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Metdist Enterprises Limited
Directors' Report

Year ended 31 December 2022

The directors present their report and the financial statements of the company for the year ended
31 December 2022.

Principal activities

The principal activity of the company during the period was that of development of building projects and
dealing in other assets.

Directors

The directors who served the company during the year were as follows:
The Hon. Mr A Bagri

The Lady Bagri

Mr N K Dentoom
Ms A Bagri

Dividends

The results for the year are set out in the Statement of Comprehensive Income on page 9.
The directors do not recommend the payment of a dividend.

Auditor

Each of the persons who is'a director at the date of approval of this report confirms that:

so far as they are aware, there is no relevant audit information of which the company's auditor is
unaware; and

they have taken all steps that they ought to have taken as a director to make themselves aware of
any relevant audit information and to establish that the company’s auditor is aware of that
information.

Small company provisions

This report has been prepared in accordance with the provisions applicable to companies entitled to the
small companies exemption.

This report was approved by the board of directors on 4t September 2023 and signed on behalf of the
board by:

i

Mr N K Dentoom
Director

Registered office:
25-27 Lorne Close
London

NW8 7JJ

United Kingdom




Metdist Enterprises Limited
Directors' Responsibilities Statement

Year ended 31 December 2022

The directors are responsible for preparing the directors' report and the financial statements in
accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that
law the directors have elected to prepare the financial statements in accordance with United Kingdom
Generally Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law).
Under company law the directors must not approve the financial statements unless they are satisfied
that they give a true and fair view of the state of affairs of the company and the profit or loss of the
company for that period.

In preparing these financial statements, the directors are required to:
select suitable accounting policies and then apply them consistently;
make judgments and accounting estimates that are reasonable and prudent;

prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and '
explain the company's transactions and disclose with reasonable accuracy at any time the financial
position of the company and enable them to ensure that the financial statements comply with the
Companies Act 2006. They are also responsible for safeguarding the assets of the company and hence
for taking reasonable steps for the prevention and detection of fraud and other irregularities.




Metdist Enterprises Limited
Independent Auditor's Report to the Members of Metdist Enterprises Limited
Year ended 31 December 2022

Opinion

We have audited the financial statements of Metdist Enterprises Limited (the 'company') for the year
ended 31 December 2022 which comprise the statement of comprehensive income, statement of
financial position, statement of changes in equity and the related notes, including a summary of
significant accounting policies. The financial reporting framework that has been applied in their
preparation is applicable law and United Kingdom Accounting Standards, including FRS 102 The
Financial Reporting Standard applicable in the UK and Republic of Ireland (United Kingdom Generally
Accepted Accounting Practice).

In our opinion the financial statements:

give a true and fair view of the state of the company's affairs as at 31 December 2022 and of its
loss for the year then ended;

have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice;

have been prepared in accordance with the requirements of the Companies Act 2006.
Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the auditor's
responsibilities for the audit of the financial statements section of our report. We are independent of the
company in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors' use of the going concern
basis of accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to
events or conditions that, individually or collectively, may cast significant doubt on the company's ability
to continue as a going concern for a period of at least twelve months from when the financial statements
are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described
in the relevant sections of this report.




Metdist Enterprises Limited
Independent Auditor's Report to the Members of Metdist Enterprises Limited

(continued)

Year ended 31 December 2022

Other information

The other information comprises the information included in the annual report, other than the financial
statements and our auditor’s report thereon. The directors are responsible for the other information. Our
opinion on the financial statements does not cover the other information and, except to the extent
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If
we identify such material inconsistencies or apparent material misstatements, we are required to
determine whether there is a material misstatement in the financial statements or a material
misstatement of the other information. If, based on the work we have performed, we conclude that there
is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

the information given in the directors' report for the financial year for which the financial statements
are prepared is consistent with the financial statements; and

the directors’ report has been prepared in accordance with applicable legal requirements.
Matters on which we are required to report by exception

In the light of the knowledge and understanding of the company and its environment obtained in the
course of the audit, we have not identified material misstatements in the directors’ report.

We have nothing to report in respect of the following matters in relation to which the Companies Act
2006 requires us to report to you if, in our opinion:

adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

the financial statements are not in agreement with the accounting records and returns; or
certain disclosures of directors' remuneration specified by law are not made; or
we have not received all the information and explanations we require for our audit; or

the directors were not entitled to take advantage of the small companies' exemptions in preparing
the directors' report and from the requirement to prepare a strategic report.




Metdist Enterprises Limited

Independent Auditor's Report to the Members of Metdist Enterprises Limited

(continued)

Year ended 31 December 2022

Responsibilities of directors

As’explained more fully in the directors' responsibilities statement, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for
such internal control as the directors determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the directors either intend to liquidate the company or to
cease operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect material misstatements in respect
of irregularities, including fraud. The extent to which our procedures are capable of detecting
irregularities, including fraud is detailed below:

The extent to which the audit was considered capable of detecting irregularities including fraud

Our approach to identifying and assessing the risks of material misstatement in respect of irregularities,
including fraud and non-compliance with laws and regulations, was as follows:

- the engagement partner ensured that the engagement team collectively had the appropriate
competence, capabilities and skills to identify or recognise non-compliance with applicable laws and
regulations; :

- we identified the laws and regulations applicable to the Company through discussions with directors
and other management, and from our commercial knowledge and experience of the sector;

- we focused on specific laws and regulations which we considered may have a direct material effect on
the financial statements or the operations of the Company, including the Companies Act 2006, taxation
legislation and data protection, anti-bribery, employment, and health and safety legislation.

- we assessed the extent of compliance with the laws and reguiations identified above through making
enquiries of management and inspecting legal correspondence; and

- identified laws and regulations were communicated within the audit team regularly and the team
remained alert to instances of non-compliance throughout the audit.

We assessed the susceptibility of the Company's financial statements to material misstatement,
including obtaining an understanding of how fraud might occur; by:

- making enquiries of management as to where they considered there was susceptibility to fraud, their
knowledge of actual, suspected and alleged fraud.




Metdist Enterprises Limited
Independent Auditor's Report to the Members of Metdist Enterprises Limited

(continued)

Year ended 31 December 2022

To address the risk of fraud through management bias and override of controls, we:
- performed analytical procedures to identify any unusual or unexpected relationships;
- tested journal entries to identify unusual transactions;

- assessed whether judgements and assumptions made in determining the accounting estimates set
out in note 3 were indicative or potential bias; and

- investigated the rationale behind significant or unusual transactions.

In response to the risk of irregularities and non-compliance with laws and regulations, we designed
procedures which included, but were not limited to:

- obtaining an understanding of the legal and regulatory framework applicable to the entity and how the
entity is complying with that framework;

- obtaining an understanding of the entity's policies and procedures and how the entity has complied
with these, through discussions and sample testing;

- obtaining an understanding of the entity's risk assessment process, including the risk of fraud;
- designing our audit procedures to respond to our risk assessment; and

- performing audit testing over the risk of management override of controls, including testing of journal
entries and other adjustments for appropriateness, evaluating the business rationale of significant
transactions outside the normal course of business and reviewing accounting estimates for bias.

There are inherent limitations in our audit procedures described above. The more removed that laws
and regulations are from financial transactions, the less likely it is that we would become aware of non-
compliance. Auditing standards also limit the audit procedures required to identify non-compliance with
laws and regulations to enquiry of the directors and other management and the inspection of regutatory
and legal correspondence, if any.

Material misstatements that arise due to fraud can be harder to detect than those that arise from error
as they may involve deliberate concealment or collusion. :

A further description of our responsibilities for the audit of the financial statements is located on the
Financial Reporting Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms
part of our auditor’s report.




Metdist Enterprises Limited
Independent Auditor's Report to the Members of Metdist Enterprises Limited

(continued)

Year ended 31 December 2022

Use of our report

This report is made solely to the company's members, as a body, in accordance with chapter 3 of part
16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the
company's members those matters we are required to state to them in an auditor's report and for no
other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the company and the company's members as a body, for our audit work, for this
report, or for the opinions we have formed.

o\

-~
Ld

Vivek Kapoor (Senior Statutory Auditor)

For and on behalf of

Ferguson Maidment & Co.

Chartered accountants & statutory auditor
167 Fleet Street

London

EC4A 2EA

4 September 2023




Metdist Enterprises Limited

Statement of Comprehensive iIncome

Year ended 31 December 2022

Administrative expenses

Operating loss

Other interest receivable and similar income
Interest payable and similar expenses

Loss before taxation

Tax on loss

Loss for the financial year and total comprehensive loss

All the activities of the company are from continuing operations.

Note

10

2022 2021
£ £

(2,604,092) (3,152,248)
(2,604,092) (3,152,248)
- 27
(134,689) (15,892)
(2,738,781) (3,168,113)
(2,738,781) (3,168,113)

The notes on pages 12 to 21 form part of these financial statements.
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Metdist Enterprises Limited
Statement of Financial Position

31 December 2022

2022 2021
Note £ £ £

Fixed assets
Tangible assets 1 4,390,195 2,821,124
Current assets
Stocks 12 152,648 4,652,648
Debtors 13 262,342 188,296
Investments 14 750,000 750,000
Cash at bank and in hand 915,293 584,573

2,080,283 6,175,517
Creditors: amounts falling due within one year 15 4,797,588 4,584 970
Net current (liabilities)/assets (2,717,305) 1,590,547
Total assets less current liabilities 1,672,890 4411671
Net assets 1,672,890 4,411,671
Capital and reserves
Called up share capital 19 : 31,450,000 31,450,000
Profit and loss account 20 (29,777,110) (27,038,329)
Shareholders funds 1,672,890 4,411,671

These financial statements have been prepared in accordance with the provisions applicable to
companies subject to the small companies' regime.

These financial statements were approved by the board of directors and authorised for issue on 4"
September 2023, and are signed on behalf of the board by:

2 Ghabiogs

Mr N K Dentoom "~ Ms A Bagri
Director Director

Company registration number: 08050411

The notes on pages 12 to 21 form part of these financial statements.
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Metdist Enterprises Limited

Statement of Changes in Equity

Year ended 31 December 2022

At 1 January 2021

Loss for the year

Total comprehensive loss for the year

Issue of shares

Total investments by and distributions to owners
At 31 December 2021
Loss for the year

Total comprehensive loss for the year

At 31 December 2022

Called up Profit and

_ share capital loss account Total
£ £ £

31,150,000 (23,870,216) 7,279,784
(3,168,113) (3,168,113)
- (3,168,113) (3,168,113)

300,000 - 300,000
300,000 - 300,000
31,450,000 (27,038,329) 4,411,671
(2,738,781) (2,738,781)
- (2,738,781) (2,738,781)
31,450,000 (29,777,110) 1,672,890

The notes on pages 12 to 21 form part of these financial statements.

-11 -



Metdist Enterprises Limited

Notes to the Financial Statements

Year ended 31 December 2022

General information

The company is a private company limited by shares, registered in England and Wales. The
address of the registered office is 25-27 Lorne Close, London, NW8 7JJ, United Kingdom.

Statement of compliance

These financial statements have been prepared in compliance with FRS 102, 'The Financial
Reporting Standard applicable in the UK and the Republic of Ireland'.

Accounting policies
Basis of preparation

The financial statements are prepared on a going concern basis and under the historical cost
convention, except for marked to market positions of trade debtors and creditors, which have been
measured at fair value in accordance with applicable accounting standards.

The financial statements are prepared in sterling, which is the presentation currency of the entity.

The principal accounting policies, which have been applied consistently throughout the year, are
set out below. :

Going concern

The directors confirm that, after making enquiries of their uitimate parent undertaking, Minmetco
Limited, they have a reasonable expectation that the company will be supported with adequate
resources to continue in operational existence for the foreseeable future.

Disclosure exemptions

The entity satisfies the criteria of being a qualifying entity as defined in FRS 102. Its financial
statements are consolidated into the financial statements of Minmetco Limited (a company duly
registered under the Cyprus Companies Law, Cap. 113) which can be obtained from the Registry

of Companies in Cyprus. As such, advantage has been taken of the following disclosure
exemptions available under paragraph 1.12 of FRS 102:

(a) No cash flow statement has been presented for the company.

(b) No disclosure has been given for the aggregate remuneration of key management personnel.

-12 -



Metdist Enterprises Limited
Notes to the Financial Statements (continued)

Year ended 31 December 2022

Accounting policies (continued)
Judgements and key sources of estimation uncertainty

- The preparation of the financial statements requires management to make judgements, estimates
and assumptions that affect the amounts reported. These estimates and judgements are
continually reviewed and are based on experience and other factors, including expectations of
future events that are believed to be reasonable under the circumstances.

The directors have identified the following critical accounting policies for which significant
judgement, estimates and assumptions are made. Actual results may differ from these estimates.

Deferred tax assets

Management judgement is required to determine the amount of deferred tax assets that can be
recognised, based upon the likely timing and level of future taxable profits together with an
assessment of future tax planning strategies. Management has made a judgement that a deferred
tax asset should not be recognised for the value of tax losses carried forward due to uncertainty
regarding the level of timing of future taxable profits against which these losses can be utilised.

Income tax

Deferred tax is recognised in respect of all timing differences that have originated but not reversed
at the balance sheet date where transactions or events have occurred at that date that will result
in an obligation to pay more, or a right to pay less or to receive more tax, with the following
exceptions:

Deferred tax assets are recognised only to the extent that the directors consider that it is more
likely than not that there will be suitabie taxable profits from which the future reversal of the
underlying timing differences can be deducted.

Deferred tax is measured on an undiscounted basis.
Foreign currencies

Monetary assets and liabilities in foreign currencies have been expressed in sterling at the closing
mid-market rates of exchange ruling on the last trading date in the financial period. The
sterling/dollar exchange rate used was 1.20771 (2021: 1.35358). Non-Monetary items are
expressed at historic rates. Exchange profits and losses are dealt with in the profit and loss
account.

Tangible assets

Tangible assets are initially recorded at cost, and subsequently stated at cost less any accumulated
depreciation and impairment losses. Any tangible assets carried at revalued amounts are recorded
at the fair value at the date of revaluation less any subsequent accumulated depreciation and
subsequent accumulated impairment losses.

-13 -



Metdist Enterprises Limited
Notes to the Financial Statements (continued)

Year ended 31 December 2022

Accounting policies (continued)
Tangible assets (continued)

An increase in the carrying amount of an asset as a result of a revaluation, is recognised in other
comprehensive income and accumulated in equity, except to the extent it reverses a revaluation
decrease of the same asset previously recognised in profit or loss. A decrease in the carrying
amount of an asset as a result of revaluation, is recognised in other comprehensive income to the
extent of any previously recognised revaluation increase accumulated in equity in respect of that
asset. Where a revaluation decrease exceeds the accumulated revaluation gains accumulated in
equity in respect of that asset, the excess shall be recognised in profit or loss.

Depreciation

Depreciation is calcutated so as to write off the cost or valuation of an asset, less its residual value,
over the useful economic life of that asset as follows:

Leasehold property - Over the length of the lease
Fixtures and Fittings - 25% straight line
Motor Vehicles - 25% straight line
IT & Office Equipment - 33% straight line

Current asset investments

Current asset investments are measured at fair value with changes in fair value being recognised
in profit or loss.

Impairment of fixed assets

A review for indicators of impairment is carried out at each reporting date, with the recoverable
amount being estimated where such indicators exist. Where the carrying vaiue exceeds the
recoverable amount, the asset is impaired accordingly. Prior impairments are also reviewed for
possible reversal at each reporting date.

For the purposes of impairment testing, when it is not possible to estimate the recoverable amount
of an individual asset, an estimate is made of the recoverable amount of the cash-generating unit
to which the asset belongs. The cash-generating unit is the smallest identifiable group of assets
that includes the asset and generates cash inflows that largely independent of the cash inflows
from other assets or groups of assets.

Stocks

Stocks are measured at the lower of cost and estimated selling price less costs to complete and
sell. Cost includes ali costs of purchase, costs of conversion and other costs incurred in bringing
the stock to its present iocation and condition.

Work in progress

The Company purchased a property as trading stock for redevelopment and sale.

-14 -



Metdist Enterprises Limited
Notes to the Financial Statements (continued)

Year ended 31 December 2022

Accounting policies (continued)

Financial instruments

The company has elected to apply the provisions of Section 11 'Basic Financial Instruments' and
Section 12 'Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised only when the entity becomes a party to the contractual
provisions of the instrument.

Basic financial assets

Basic financial assets, which include debtors, are initially measured at transaction price including
transaction costs and subsequently carried at amortised cost using the effective interest method
unless the arrangement constitutes a financing transaction, where the transaction is measured at
the present value of future rates discounted at a market rate of interest. Financial assets classified
as receivable within one year are not amortised.

Debt instruments are subsequently measured at amortised cost, using the effective interest rate
method.

Other financial assets

Other financial assets, including investments in equity instruments which are not subsidiaries,
associates or joint ventures, are initially measured at fair value, which is normally the transaction
price. Such assets are subsequently carried at fair value and the changes in fair value are
recognised in the profit or loss, except that investments in equity instruments that are not publicly
traded and whose fair values cannot be measured reliably are measured art cost less impairment.

Trade debtors, and other receivables that have fixed or determinable payments that are not quoted
in an active market are measured at amortised cost using the effective interest method, less any
impairment.

Interest is recognised by applying the effective interest rate, except for short-term receivables when
the recognition of interest would be immaterial.

Impairment of financial assets

Financial assets, other than those held at fair value through profit and loss, are assessed for
indicators of impairment at each reporting end date.

Financial assets are impaired where there is objective evidence that, as a result of one or more
events that occurred after the initial recognition of the financial asset, the estimated future cash
flows have been affected. Is an asset is impaired, the impairment loss is the difference between
the carrying amount and the present value of the estimated cash flows discounted at the asset's
original effective interest rate. The impairment loss is recognised in the profit and loss.

If there is a decrease in the impairment loss arising from an event occurring after the impairment
was recognised, the impairment is reversed. The reversal is such that the carrying amount does

not exceed what the carrying amount would have been, had the impairment s not previously been
recognised. The impairment reversal is recognised in the profit or loss.

Derecognition of financial assets

Financial assets are derecognised only when the contractual rights to the cash flows from the asset

- 15 -



Metdist Enterprises Limited
Notes to the Financial Statements (continued)

Year ended 31 December 2022

Accounting policies (continued)

expire, or when it transfers the financial asset and substantially all the risks and rewards of
ownership to another entity. ’

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the
contractual arrangements entered into. An equity instrument is any contract that ewdences a
residual interest in the assets of the company after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors and loans from group companies that are classified as
debt, are initially recognised at the transaction price unless the arrangement constitutes a financing
transaction, where the debt instrument is measured at the present value of future payments
discounted at a market rate of interest. Financial liabilities classified as payable within one year
are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate
method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary
course of business from suppliers. Amounts payable are classified as current liabilities if payment
is due within money year or less. If not, they are presented as non-current liabilities. Trade creditors
are recognised at transaction price and subsequently measured at amortised cost using the
effective interest rate method.

Interest-bearing borrowings are recognised initially at the present value of future payments
discounted at a market rate of interest. Subsequent to initial recognition, interest-bearing
borrowings are stated at amortised cost using the effective interest method, less any impairment
losses.

Other financial liabilities

Other financial liabilities, including debt instruments that do not meet the definition of a basic
financial instrument, are measured at fair value through profit and loss.

Derecognition of financial liabilities

Financial liabilities are derecognised when the company's contractual obligations expire or are
discharged or cancelled.

Derivative financial instruments

Derivative financial instruments are measured at fair value, being the relevant quoted market prices
ruling at the balance sheet date. The profits and losses arising from this valuation are included in
the statement of comprehensive income and are recorded in the balance sheet within debtors and
creditors as appropriate.

Defined contribution plans
Contributions to defined contribution plans are recognised as an expense in the period in which

the related service is provided. Prepaid contributions are recognised as an asset to the extent that
the prepayment will lead to a reduction in future payments or a cash refund.

-16 -



Metdist Enterprises Limited

Notes to the Financial Statements (continued)

Year ended 31 December 2022

Accounting policies (continued)

Defined contribution plans (continued)

When contributions are not expected to be settled wholly within 12 months of the end of the
reporting date in which the employees render the related service, the liability is measured on a
discounted present value basis. The unwinding of the discount is recognised as a finance cost in

profit or loss in the period in which it arises.
Operating profit

Operating loss is stated after charging/crediting:

2022 2021
£ £
Depreciation of tangible assets 142,775 74,090
(Gains) on disposal of tangible assets (42,416) -
Loss on sale of work in progress 36,235 -
Work in progress fair value adjustment - 1,414,685
Foreign exchange differences 704,495 121,788
Auditor's remuneration
2022 2021
£ £
Fees payable for the audit of the financial statements 11,250 10,750

Staff costs

The average number of persons employed by the company during the year, including the directors,

amounted to:

2022 2021
No. No.
Administrative staff 14 13
The aggregate payroll costs incurred during the year, relating to the above, were:
2022 2021
£ £
Wages and salaries 1,214,014 1,139,561
Social security costs 168,010 150,546
Other pension costs 11,902 10,837
1,393,926 1,300,944
Directors' remuneration
The directors’ aggregate remuneration in respect of qualifying services was:
2022 2021
£ £
Remuneration 721,994 709,994

-17 -



Metdist Enterprises Limited

Notes to the Financial Statements (continued)

Year ended 31 December 2022

10.

Directors' remuneration (continued)

Remuneration of the highest paid director in respect of qualifying services:

2022 2021
£ £
Aggregate remuneration 278,500 276,000
Other interest receivable and similar income
2022 2021
£ £
Interest on cash and cash equivalents - 27
Interest payable and similar expenses
2022 2021
£ £
Other interest payable and similar charges 134,689 15,892

Tax on loss
Reconciliation of tax income

The tax assessed on the loss on ordinary activities for the year is consistent with (2021: consistent
with) the standard rate of corporation tax in the UK of 19% (2021: 19%).

2022 2021
£ £
Loss on ordinary activities before taxation (2,738,781) (3,168,113)
Loss on ordinary activities by rate of tax (520,368) (601,941)
Effect of expenses not deductible for tax purposes (6,894) 238
Effect of capital allowances and depreciation 27,127 14,077
Unused tax losses 500,135 587,626

Tax on loss - —

- 18 -



Metdist Enterprises Limited

Notes to the Financial Statements (continueq)

Year ended 31 December 2022

1.

12.

13.

14.

Tangible assets

Cost

At 1 January 2022
Additions
Disposals
Transfers

At 31 December 2022

Depreciation

At 1 January 2022
Charge for the year
Disposals

At 31 December 2022

Carrying amount
At 31 December 2022
At 31 December 2021

Stocks

Stock
Work in progress

Debtors

Prepayments and accrued income

Other debtors

Investments

Land and Fixtures and Motor  IT & Office
buildings fittings vehicles  equipment Total
£ £ £ - £ £
2,848,254 47,380 311,960 7,589 3,215,183
1,303,828 184,349 83,245 153,625 1,725,047
- (10,398) (48,740) - (59,138)
(147,448) 139,376 - 8,072 -
4,004,634 360,707 346,465 169,286 4,881,092
49,449 46,385 290,636 7,589 394,059
95,733 20,685 15,060 11,297 142,775
- (10,398) (35,539) - (45,937)
145,182 56,672 270,157 18,886 490,897
3,859,452 304,035 76,308 150,400 4,390,195
2,798,805 995 21,324 - 2,821,124
2022 2021
£ £
152,648 152,648
— 4,500,000
152,648 4,652,648
2022 2021
£ £
178,164 131,288
84,178 57,008
262,342 188,296
2022 2021
£ £
750,000 750,000

Current asset investments

- 19 -



Metdist Enterprises Limited

Notes to the Financial Statements (continued)

Year ended 31 December 2022

15.

16.

17.

18.

Creditors: amounts falling due within one year

2022 2021
£ £
Bank loans and overdrafts : 4,223,422 4,101,200
Trade creditors 275,363 54,712
Amounts owed to group undertakings 172,609 297,229
Accruals and deferred income 59,104 82,850
Social security and other taxes 47,057 45,395
Other creditors 20,033 3,584

4,797,588 4,584,970

During 2021 the company obtained a fixed term loan facility. The facility is renewable on a monthly
basis and interest is charged at the facility rate with a margin of 0.75%. The facility was taken to
finance the purchase and subsequent refurbishment of the property and to provide working capital
for the Company. '

Deferred tax

The Company had the following deferred tax assets:

2022 2021
£ £
Unutilised Trading Losses 5,490,351 4,990,360
Accelerated Capital Aliowances . 40,570 119,828

5,530,921 5,110,188

Deferred tax is only provided for to the extent that the directors consider that it is more Iikely than
not that there will be suitable profits from which the future reversal of the underlying differences
can deducted.

Due to the losses for the sustained in the previous years and the possibility of the expansion plans
the directors consider that it is not likely that there will be suitable profits in the future for the entire
reversal of the underlying differences.

Employee benefits

Defined contribution plans

. The amount recognised in profit or loss as an expense in relation to defined contribution plans was

£11,902 (2021: £10,837).
Financial instruments

The carrying amount for each category of financial instrument is as follows:

2022 202
£ £
Financial assets measured at fair value through profit or loss
Current asset investments 750,000 750,000
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Metdist Enterprises Limited
Notes to the Financial Statements (continued)

Year ended 31 December 2022

18.

19.

20.

21.

22.

Financial instruments (continued)
2022 2021
£ £

Financial assets that are debt instruments measured at amortised cost
Cash at bank and in hand 915,563 584,573

Called up share capital
Issued, called up and fully paid

2022 2021
No. £ No. £
Ordinary shares of £1 each 31,450,000 31,450,000 31,450,000 31,450,000

The shares have attached to them full voting, dividend and capital distribution (including on winding
up) rights; they do not confer any rights of redemption.

Reserves
Profit and loss account - This reserve records retained earnings and accumulated losses.
Related party transactions

The Company is exempt from disclosing related party transactions as they are with other
companies that are wholly owned within the Group.

No other transactions with related parties were undertaken, such as are required to be disclosed
under FRS 102.

Controlling party

The Company is a wholly owned indirect subsidiary of Minmetco Limited, a company duly
registered under the Cyprus Companies Law, Cap. 113. Minmetco Limited is the ultimate parent
of a group of undertakings for which consolidated financial statements are drawn up and of which
the company is a member. Copies of the consolidated financial statements are available at the
Company's registered office: Emanouil Roidi 10-12, Agia Zoni 3031, Limassol, Cyprus. The
ultimate controlling party is The Hon. Mr A Bagri.
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