Companies House
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Registration of a Charge

Company name: BRENIG CONSTRUCTION LIMITED
Company number: 08044729

X7OWLSJE

Received for Electronic Filing: 02/03/201

Details of Charge

Date of creation:  01/03/2018
Charge code: 0804 4729 0002
Persons entitled: LOBSTER LENDING LIMITED

Brief description: BY WAY OF LEGAL MORTGAGE 1. PART OF MEUSYDD LLYDAIN
BRYNLAU HENDRE PENRHYNDEUDRAETH LL48 6BA AND 2. PART OF
BRYN ISLWYN PENRHYNDEUDRAETH LL48 6BA AS REGISTERED WITH
ABSOLUTE TITLE AT THE LAND REGISTRY UNDER TITLE NUMBERS
PART OF CYM695421 AND CYM398786 TOGETHER WITH ALL FIXTURES
AND FITTINGS THEREIN BY WAY OF A FIRST FLOATING CHARGE ALL
OF THE UNDERTAKINGS AND ASSETS OF BRENIG CONSTRUCTION
LIMITED WHATSOEVER AND WHERESOEVER BOTH PRESENT AND
FUTURE

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.
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Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: SPROULL SOLICITORS LLP

Electronically filed document for Company Number: 08044729 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8044729

Charge code: 0804 4729 0002

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 1st March 2018 and created by BRENIG CONSTRUCTION
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 2nd March 2018 .

Given at Companies House, Cardiff on 6th March 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

sROF Cg

s /l,/‘

4

.
Ty g

E\\\O i R EC/J\

B
(e e
LAND g\\'*\

THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



LAND REGISTRY

County and District - GWYNEDD

Title Numbers

1. PART OF CYMB95421
2. PART OF CYM398786

Property 1. Part of Meusydd Liydain Brynlau Hendre
Penrhyndeudraeth LL48 6BA
2. Part of Bryn islwyn Penrhyndeudraeth LL48 6BA
LEGAL CHARGE
PARTICULARS
A, DATE T Maece 2ois
i B. PARTIES BRET\HG CONSTRUCTION LIMITED whose registered offrce is at 5
_ Wynnstay Road Colwyn Bay Conwy Wales 1129 8NB Ccmpany _
THE BORROWER i Number: 08044729
THE SURETY | MARK TIMOTHY PARRY of 53 Gwynant Old Colwyn Colwyn Bay thyd

LL29 9NJ and HOWARD RHYS VAUGHAN of 18 Awel y Castell.
Uandudno Junction Gwynedd LL31 9GG

THE THIRD PARTY

| THE LENDER

| LOBSTER LENDING LIMITED whose registered afﬁ'ce_ Sum Advanced |

Company Number: 7083183

is at 8 Fore Street Camelford Cornwall PL32 9PG £61,750.00

1 C. PRINCIPAL SUM

SIXTY ONE THOUSAND SEVEN HUNDRED AND FIFTY POUNDS {£61,750.00)

1 D, INTEREST RATE

19.30% above Barclays Bank Pic’s base rate for the time being with a
minimum of 19.80%

£. REDUCED RATE

_minimum of 15.00%

14.50% above Barclays Bank Plc’s base rate for the time being with a

F. PAYMENT DAYS

Monthly commencing on !57 A% Tong

G. THE PROPERTY

| Cambrian Projects Limited (1) and the Borrower {2) LESS THAT PART
| comprised in a Transfer also dated today and made between the

ALL THAT property comprised in a Transfer dated today made between

Borrower {1) and Cartrefi Cymunedol Gwynedd Cyfnedig (2)

H. CLAUSE 3 SHALL APPLY TO THIS CHARGE

1 I CLAUSE 5.9.2 SHALL NOT APPLY TO THIS CHARGE

1), THE  PRINCIPAL

1 DEED

#'WE CERTIFY THIS TO BEA
TRUE COPY OF THE ORIGINAL

t?‘?{%w(y Q ...........

 SPROULL Sﬁuﬁmm LLP, Camelford P13 9PD
S




' 1..:Th'e“B'orr'c;Wer ackhéWledgés r’écﬂbtdf_the Principal Sum and with full title _-
 -‘guarantee charges as a continuing security with the payment of all monies and _
- liabilities payable under this Legal Charge

{a} by_way_df legal mortgage the Pr;cp'er‘t'y togéther with all fixtures .and
- fittings thereon _

{b} . (in the event that the Borrower is a limited co'mpiany) by way of first
- floating charge all of the undertaking and assets of the Borrower
- whatsoever and wheresoever both present and future

o 2. The clauses set out in the following pages are incorporated in this Legal Charge

3. This Charge secures further advances but dois not oblige the Lender to make
them '

 SIGNED AS A DEED AND DELIVERED as follows:- o

Signature - Witness' signature, address and Occupation

- Solicitor

NOTE The 'signatpfes of the Borrower and the Surety and 'f.l:'ie:”Third Party must be
‘witnessed by a solicitor who must also sign the Certificate endorsed on the backsheet
- ‘;!j B

- ExecutedasaDeedby . - }

BRENIG CONSTRUCTION LIMITED - b g
acting by a Director in the presenceof b et Sl

) Witness'...-.'..'... .

| Y fﬂ? ERS

NEME v e L
BLOCK CAPITALS

. Address !lf;m '7/

e e L L Ab e s e s atn e ee s tas s s Rs e ras HERARRA bt e e RAES S et scm s ess smne o s

‘Occupation: Solicitor
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- 1.2

MQRTGAGE CI.AUSES o

_ DEF!NIT lONS AND 5 NTERPRETATION

In these Clauses "the Chairge'" me’a'ns the particular mortgage deed or other
document in which these Clauses are incarporated

In these Clauses and in the Charge:-

{a}

b} - |

- andfor any other person of full age fiving with the Borrower having any

Ao
()

o
g

().
i}

0

o

- “The Borrower” and "the Lender* include their respective successors in
.. title and assigns

"The Th'ird_Part;y“ means as ép:piii:able the Spousé of the Borrower

right of occupation of the Property or any part or parts of it or any

equitable interest in the Property or any part or parts

"The Principal Sum" means the sum stated in Part C of the Particulars
together with any further advance(s)

" “The Interest. Rate” means the rate of interest from time to time

applicable unr_i'er the Charge
"The Reduced Rate" means the rate shown in Part £ of the Particulars o

"The Pangment"'f[)éys“ 'nheans the dates specified in Part F of the
Particulars

“The Property” means the premises destribed in Part G of the
Particulars and ircludes all fixtures and additions to itand references
tothe Propertv include any part of it SUREEE

"The TotaE Debt“ means all amounts outstandang for the. time hemg on

- the security of the Charge including any unpaid interest or other
~ amounts owed by the Borrower to the Lender (whu;h means that
L : Interest is payable on a comipound basis) with ‘monthly rests.

" "Year" means the period from and including 1'ist:_'.l'ahtsary t0.31st

“December and "month® means calendar month

"Person” includes . company and corporation; words importing the
masculine gender only and the si_ngu!ar number. enly include the
feminine gender and the plural number respectively and vice-versa

" Where two or more persons constitute the Borrower ail covenants

contained or implied herein shall take effect as joint and several

* covenants by such persons respectively

"The Act" means the Law of Property Act 1925 and references to any

" Act of Patliament include reférences to such Act as amended and re- -

enacted



{m)  "Disposition" means "'tbn'véyaﬁée" and "disposition"_as-deﬁne_d by

. Section 205(1)(ii} of the Act ' '

(n} "The Principal Deed" means the deed oF deeds (if any) referred to in
_ PartJ of the Particulars

2. ' COVENANTSTOPAY
The Borrower and the Si.érefyjo?ntiy and sevéfaiiy covenant with the Lender-

21 Topay to the Lender on the first Payment Day after the date of the Chafrge the
- Principal Sum with interest from the date of the Charge at the Interest Rate |

2.2 - To pay to the Lender so fong as the Total Debt or any part of it remains unpéid -
' - after the first Payment Day interest at the Interest Rate {both before and after
judgment) on the Total Debt by equal instalments on the Payment Daysin every

 year

23 7o péy.to'the Lender such further sums as shall under the provisions of these

- Clauses become due from the Borrower to the lender with interest at the

Interest Rate

24 - That if on the realisation of the security by the Lender the net proceeds of sale
shall be insufficient to discharge the Tota! Debt the Borrower will immediately

. Pay to the Lender the amount of any such deficiency with interest at the
- Interest Rate up to the date of payment _

3. REDUCED RATE

The Lender covenants with the Borrower that if punctually on the Payment Day on
- which any instalment of interest ought to be paid (as to which time shall be of the
essence of the contract) the Borrower having complied with all his obligations other
“than those relating to payment of the Principal Sum shall pay to the Lender the
instalment of interest at the Reduced Rate the Lender will accept such payment in

satisfaction of the payment of interest at the interest Rate but this provision for

- payment of the Reduced Rate shall cease to be operative
{2} While the Lender is in possession

(b} | -Aﬁer the power of sale has become exercisable by the Lender under
the Charge

{c) After a Receiver has been appointed by the Lender or by the Court
~{d} - Solong as there shall be any interaest in arrear

'(e) ' _ So fong as there shall be any breach of the Borrower's Obiigations under
the Charge '

4. BORROWER'S OBLIGATIONS
~ The Borrower ic'évehahts. with the Lender that at all times during'the continuance of this

4



s‘ecurity the Borrower willz~

4.1

411 _
- in good order and repair and

412

413
- 'daytime to enter on the Property and examine the condition of it and

S A14

- Repalr

Put and keep the Property and 'a!i b‘uiidi'n'gs for the time beirig on the Prope&y

“without delay complete to the satisfaction of the 'Léndér'a:ny uncompleted
~ buildings on the Property and - :

permit the Lender and his agents with or without workmen and others in the

whenever and 5o often as the Lander shall require permit the Lender to enter

“on the Property and effect at the expense of the Borrower such repairs as the

" “lender may consider necessary and the Lender by entering under such power

415

42

- a21

422

(423

424

4.3

4.4

45

inthe useof it

shall not be deemed to be 2 mortgagee in possession or become liable as such

‘not to commit waste, deposit waste or other materials, cut maim or injure the
Property or any buildings or do anything which in the Lender’s opinion

threatens the Property or the Lender’s security over it.

-insure S

Insure the Property at his own expense against such risk in such office for such
amount in such names and subiject to such terms and conditions as the Lender
shall from time to time require and :

produce the receipts for all premiums to the Lender on demand _ .

“the Borrower irrevocably appoints the Lender (subject o redémption) to be the

Attorney of the Borrower and in his name to receive all monies payable under

- any-policy of insurance {not effected by the Lender} in respect of any loss or
- damage to the Property

the Lender may at the Borrower's expense effect such insurance as aforesaid

Hold any and alf insurance moniés received by the Borrower as trustee for the

Lender and at the election of the Lender apply the same either in or towards
- making good the loss or damage in respect of which the same are received or in

or towards the discharge of the Total Debt

Observe Covenants

 Observe and perform the restrictive and other covenants and conditions (if any)
- affecting the Property and the covenants and provision on the lessee's part

contained in the lease [if any) under which the Property is held

“No Alterations

Not make any structural alterations or additions to the Property or any change



4.6

- 4.7.2

410 |

411

47

4.7.1 .

 Outgoings

Pay all rents rates téxes"outg’oings and impositions paya'ble ih" resbé_ct of the
Property

Planning .

Observe and perform the'provismhsf of the Town and Country Pfanning Act 1990
or any order reguiation requirement or direction issued made or given under it

. sofar as the same relates to the Property or any part of it and

Within fourteen days after receipt by the Borrower of any notice proposal order -

. or regulation reguirement or planning permission issuied made or given and

relating to the Property or any part of it inform the Lender and produce it 1o the -

‘Lender and

473

If the Borrower shall fail to observe or perform any such provision the Lender

_3may at the expense of the Borrower {but shall not be bound to} remedy such
- failure

a8

Notices

Forthwith produce to the Lender any order direction notice permission or other

- - matter whatsoever affecting or likely to affect the Property or any part of it
- served upon the Borrower by any third party and allow the Lender to make a

a9

oy

Grants

Not without the Lender's written consent apply for an improvement grant in

respect of the Property

Registration 5

Not cause or permit any pe?ir'son' to be registered under the Land Registration

- Act 2002 as the proprietor of the Property or any part of it without the Lender's
. written consent and if the lender shall enter any caution against such
- registration the costs thereby incurred by the Lender shall be tleemed to have
been propery incurred as mortgagee

2111

4.11.2

Dispositions

Mot wit'hout"'che Lender's wriftén tonsent make 'any'Disposiﬁon of the Property
or any part of it or create any mortgage charge or rent charge (save a mortgage
or charge in favour of the Lender) and

Where the Property comprises registered land the Borrower applies to the Chief
Land Registrar to enter upon the Register 5 restriction that {except under an
order of the ‘Registrar} no disposition by the registered proprietor of the
Property shall be registered without ‘the consent of the lender or other

-~ registered proprietor for the time being of the Charge

6 .



414

412

Agricultural

* i the Property or any part of it comprises agricultural iand within the meaning

4121

of the Agricultural Holdings Act 1986

Manage and farm the Property in accordance with the rules of good estate

management and good husbandry es defined by the said Act

4122

41223

Not without the Lender's wiitten censent effect or cause or permit to be

effected any disposition whereby the Property will or may cease to comprise an

“entire and single agracu§turai unit aﬁd

Cs}mpw wsth ali dzrec&zms vaﬁ:c%ﬁy gwen i:}\; the Beparﬁmem 'fm Enwmﬁmem '

 Food and Rural Affairs {(“the Minister”) In respect of the ?mﬁéf‘hf or the

4124

cultivation use or farming of it and -

Forthwith upon receipt supply To the Lender mg:es of all - noti aes erﬁers_

cortificates or directions affecting the Property given made or served by the

Minister or any person or body on his behalf and the Lender's costs of and
incidental to any necessary or proper application te the Minister shall be

-_ deemed costs pmpefsy incurred by the Lender

- 413

4431
~ open the Property for the sale or consumption of alcoholic beverages winesand

4132

2133

Licences

Toapply or cause application to be made at 2ll proper times to the appropriate

autharity for the time being and to use his best endeavours to obtain a renewal
of any certificate licence exception or similar necessary for using and keeping

spirits or other business activities carried on there
Not to do or permit to be done any act or siffer any omission :w!'ﬁerehy-any

certificate licence or exemption relating to the Property or the business or
activities carried out therein may be fiable 1o forfeiture revocation cancetiation

o non renewal

Toinsure any certificate licence or exemption held in respect of the Property or

the business or activities carried out therein against forfelture revocation

cancellation or norerenewal in a sum not less than the Principai Sum: In defauit

by the Borrower in effecting such insurance the Lender shall be “entitled to

 effect it at the expense of the Borrower who shall on demand repay the cost io

the Lender together with interest at the Interest Rate from the date of demand

to the date of payment and in default of paviment the cost to the Lender

- together-with interest will be charged on the Property Al moneys received in
“respect of any such insurance shall be applied in the same manner as if it had
- been received by the Lender upon the exercise of its power of sale

~ cests

- Fay 1o the Lender all &xpenses ccasts charges and mohies msurred or. expemﬁed _
by the Lender under ‘the provisions of this Legal Charge within seven days of

- gdemand and all such. expemes costs charges and monies not so re@aid shall be

S



added to and form part of the Total Debt

Other Obligations

To observe and perform all obligations undertakings and other matters
contained or referred to in any offer letter facility letter or similar issued by the
lender or any separate document or undertaking whenever given by the

. Borrower

. Leasas '

4.8

-4a7

Mo leasing |

 The Borrower shill not be entitled to exercise any powers of leasing agresing to
lease or accepting surrenders of leases given by any statute or otherwise nor Lo
. shall the Borrower vary or waive the terms of any lease or consent to any
-assignment or subletting of any lease except with the Lender's written consent

Assignment of Rent

“The Borrower with full title guarantee assigns to the Lender all amounits now or
after today owing to the Borrower by way of rent, rentcharge, licence fee,
service charge, dilapidations or otherwise by any tenant, licensee or ocoupier (in -

. any such case whether present of future) of the Property, and by way of rent
- depostt or purchase deposit relating to the Property together with, In each case,

the proceeds of them and all rights to recover them, subject to re-gssignment

o oh payment of the Total Debt,.

51
52
531

522

523

 ENFORCEMENT

Consolidiition

" Section 93 of the Act (restricting the right of consolidation) shafl ot apply to the

Charge _

‘Events afiéefas@ﬁ and Recelvers

Section 103 of the Act shall not apply to the Charge which shall become
-enforceable and the statutory powers of sale and of appointing a Receiver (who
shall at all timas be the agent of the Borrower} shall become immediately
. exercisable by the Lender after the happening of any of the following events:-

If the Lenider calls for repayment of the Total Debt which for the avoidance of
doubt it shall be entitied to do at any time at jts entire discretion

I the Borrower defaults in payment of any instalment of intersst or of the
- Principal Surn for a period in excess of fpurteen days after the Payment Day

if the Borrower defaults in the observance or performance of aﬁya{ his

- 'covenants or obligations {dther than the covenants for payment of the Principal
Sum or interest) and fails after service upon the Borrower of notice requiring _
-such default to be remedied {where possible) to remedy the same within the



" period prescribed by such notice (being in the case of non-repair a reasonable

‘period for carrving out any necessary rapairs and in any other case not less that

seven days]

524
525

£.2.6

if any distress or execution is Jevied upon the Borrower on the Property

if the Borrower ceases to use the Property for the authorised use _

if the Borrower is trustee of a Club if such Club is dissolved or passes @

resolution to dissolve or if the Borrower makes defauit in payment of any -

" negotiable instrument which the Borrower Is lisble to pa\,r or a Bill of Sale is

527

executed over any of the chattels of the Borrower

if @ Receiver of the ?mpea’ty or the activities c:ameé on there by the Borrower

" shail be apgsesnted

5.2.8

B ﬁ’:‘é Bmﬂwe;femr thé Rorrawer's nominee ceases to hold a Justices Licence in

- respect of the Property or any registration certificate now in force in respect of -

the Borrower's activities at the Pronerty under the Licensing Acts or any Act for

-the time being amending or replacing the same is cancelled or forfeited or not -

~ renewed or if for any reason the ?reperty shall cesse to be used and kept open
" forthe au'ﬁthm;sed use

529

If the %ermwer i 2 campany and ‘there isa ‘*t@mgaamg inse?mnﬁy Event” which

 shall mean that -

{1} s deemgd unabla o pay its debs as de?’ ned in Seetéﬁn ‘.5.2.3 of The .
- Insolvency Act 1986 ("the Insolvency Act”} or

R LA propossl is made for a veluntary arrangeiment under part | of the

insolvency Act or a petition is presented for an administration order
under part il of the insolvency Act or a Recelver or Manger is appointed
~whether Under part il of the Insolvency Act or otherwise or

(3 itgoes into liquidation as defined in Section 247 {2) of the insolvency Act

other than a voluntary winding-up solely - for the purpose . of -
amazlgamation or reconstruction whilst solvent or '

{4 - Aprovisional liquidator is appointed under Section 135 of the Insolvency

5.2.30

o Ackor

If the borrower is an individual and there is "an Individual Insolvency Event”
~which shall mean in relation to an indiidual that-

{1} An application is made for an interim order ot a propasal is made for a

* voluntary arrangement under part Vil of the Insolvency Actor

(2], A bankruptey petition Is presented to the Court of his circumstances are '

~ such that & bankruptey pe‘tstam could be preser;ted under par’t K ofthe
'Inso?vency Actor . : L

3 He enters Enta'a ﬁeied of Ari‘angemen‘t )

9.



5211
5213

53

54

Any interest séécuféd - 5?.?%19' ?ﬁﬁéspaé _Eﬁ’eéd_-éhééi be arrears and '&nﬁa%d- for )

- fourteen days after any date on which any payment ought to have been made

Anv'?g‘ataedéhgé shall be commenced by any person in whom the Pincipal

Deed shall for the time being be vested for the purpose of enforcing his security

" _"E'hé Lender shalf not be enﬁ_ﬂed to exercise the statutory powers of sale or of

appointing a Receiver in any of the aforesald events unless the Lender shall first
give to the Borrower written notice of its intention to exercise such powers

Any sale in exercise of the statutory powers may be made sither subject to or -

discharged from the Principal Deed or upon such terms as to indemnity as the .
Lender may think fit and the Lender may séttle and pass the accounts of any

~ person in whom the Principal Deed may for the time being be vested and any
- account so settled and passed shall as between the Lender and the Borrower be

-

conclusive and shall be binding on the Borrower accordingly

Payment =

_ Inthe event of this salcur%‘tyf_bemmgng :enfz}meabié-andt}f the Lender beégmmg !
~entitied to exercise its powers of sale or of appointing a Receiver under the
- foregoing provisions the Principal Sum interest and other monies hereby

- secured shall become immediately repayable and shall be paid by the Borrower

CBE6

to the Lender on demand

Powers

'Any Receiver appointed by the Lender shall in addition to the S'ta%umw powers
- conferred upon Receivers by Section 109 of the Act have power

561 'tacéffy.ch at the Frégefty-és afgeht for the &drmwéréﬁy'b{xsmags or

- activities previpusly carried on by the Borrower at the Propaerty and

562  to exercise any power of leasing which the Lender could have exercised

i it were a mortgagee in possession

563  to sell the Property {as the agent of the Be’rmwe‘r} for the purﬁagéﬁf

57

58

- realising this security

Section 109 of the Act iap;ﬁéfefsfta thé Charge as if the words "not exceeding five

per centum on the gross amount of ail money recefved” were omitted from
sub-section {B) and as if sub-section {8} {iv} read "in payment of the moneys -
{whether for interest or otherwise} in arrear or accruing due under the Charge”

- Atany time after taking possession of the Property or appointing a Receiver the

-tender may give up possession or remaove the Receiver on giving notice to the
- Borrower '

59

581

Thres Maonths’ interest -

Provided that oh repayment of the whole of part of the Total Debt for whateves .~

10



" reason the Lender shall be entitled to charge three months' interest at the

- Imterest Rate on the Total Dabt or the part repaid in addition fo intérest payable

5972

61

62

6.3

“up to the date of repayment notwithstanding that notice as to repayment has -~
" been given :

Subclause 5.9.1 shall not apply to this Charge If it Is redeemed in full within six
months of today at which time six months interest will be payable less all

- payments of interest which have been made
i

The Total Debt shall become payable immediately:-
:Ef aﬁv a‘f t.é;:;e é?énts Specféﬁéd in'i‘:?assﬁé 5.2. Haéééh or

" Fihe Borrower dies or

If the Borrower commits any act of bankruptey or enters into any composition _'

-or arrangement with or for the benefit of his creditors or {being a company)
‘having an order made or resolution passed for winding-up or a receiver -

o appdinted for its debentures or debenture stock holders or

64

74

The Property or any part thereof being compulsorily aciqfé;ired"er regais'itién'eé e

. LENDER'S POWERS -

Without limiting any general powers the Lender has, £ may:- e :

Chattels

As agent of the Borrower and at the Borrower's expense remove store sell or
- otherwise deal with any furniture goods or livestock which the Borrower fails or -

- refuses to-move and the Lender shall not be fiable for any loss or damage ]

7.2

73

thereby occasioned to the Borrower but this provision shall not operate soasto

_constitute the Charge a bill of sale

Business

- Carry on any business carried on upon the Property until it can be sold or leased

at a reasonable price as a going concern and for that purpose carry out afl
- pending contracts and if any loss shall be made in so carrying on the business
-~ such loss shall be added to and form part of the Total Debt

. Leases
 Grant a lease or agreement for lease accept a surrender of a lease or grant any
- gption in relation to any part of the Property whether or not at a premium and

‘containing such covenants as it thinks fit without the need to comply with any
. of the restrictions imposed by sections 29 or 100 of The Act

 REDEMPYION

S A



“The Borrower may (subjer’:f: to the'pré\iision's of clause 5.9}-31: any time redeem the .
Charge by paying to the Lender:- :
81  TheTotal Debt with interest thereon at the !hterést'ﬂéte and .
82 _Any other money owing by the Borrower to the Lender secured by the Charge '
-with interest at the Interest Rate whether payment of such money has been

demanded or not and

N 83 The Lender's costs of .diﬁc'h'arging the Charge amounting to £360.00 plus Value
'  Added Tax :

o gosts
9.1 - The Lender shall be entitled to the costs of and in connection with
911 Alllegal proceedings

9.1.2 Al other costs and expéhSes inturra'd or paid by '.cheﬁ.Len'der in connection with
the Charge

9.1.3 - The recovery of monies due to it
914 TheProperty
615 The protection o enforcement of this security

9.2 All such costs and expenses shall bear interest at the Interest Rate from the -
- date of expenditure and unti repaid shall be and form part of the Total Debt

93 Ahy assessment of the Lender’s lagal costs charges and expenses shall be on an _- '
- indemnity basis

94.  For the purposes of assessment and all other purposes it shali be deemed
reasonable that

9.4.1. The Lender instructs its solicitors to administer the Charge

-94.2  The Lender instructs its solicitors to attend personally through @ member any -
court hearings concerning the Property or the Charge

9.43 The _'Lehderp'avsﬁ its solicitors a minimum hourly rate of £225.00 plus Vaiue

Added Tax per hour to include travelling and waiting time plus reasonable -~ .. .

travelling and subsistence expenses

10. . |ETHERE IS A PRINCIPAL DEED

fthereis a’n’y'PrEnbiﬁpaf'i'Deéd specified in Part | of the Particulars:-

101 I the Borrower combiies’-wiith his obligations as to insurance contained in the
Principal Deed and produces to the Lender the pelicy or policies so maintained .

- and the receipt for each premium paid he shall be deemed to have performed

iz -



102

103

1.

the covenant contained in Clause 4.2 insofar as concerns the sums insured and
~the risks to which such insurance relates

_If any proceedings step or ‘steps are being taken to exercise of enforce any

powers or remedies conferred by the Principal Deed against the Property the

- Lender may redeem the Principal Deed or procure the transfer of it to himand .
 settle and pass the accounts of any encumbrancer entitled to such prior security -
_and any accounts so settled or passed shall be conclusive and binding as well

between the Lender and the Borrower as between such prior encumbrancer

" and the Borrower

" Al principal moriey and interest costs charges and expenses paid of incuirred by

the Lender in redeeming or procuring the transfer of the Principal Deed and in

“procuring any proper entries to be made in or removed from the Land Charges -

ar Land Register shall be paid by the Borrower to the Lender on demand with
interest from the date or respective dates of the same having been paid at the

- Interest Rate and until payment the Property shall stand - charged with the
armount to be paid with interest as aforesaid

IF THERE IS A SURETY

o there is 'any Surety named in the Particulars:-

11.1

112

As between the Surety and the Lender the Surety shall be deemed th’e-pfincipai' :

- debtor and not a surety and shall remain liable as such principal debtor until all

principal interest and other moneys due under the Charge have been .
discharged :

“The Lender shall be at liberty without notice to the Surety at any time and
~ without in any way discharging the Surety from liability to grant time or other
‘indulgence to the Borrower and to accept payment from the Borrower in such
“way as the Lender shall think fit and to treat the Surety in all respects as jointly

 and severally liable with the Borrower

12,

IF THERE IS A THIRD PARTY

if there is any Third Party named in the Particulars:- .

121

j'12.2' |

The Third Party understands that the Lender has agreed to lénd to the Borrower
the loan upon the security of a Charge over the Property and in consideration of
the Lander advancing the loan to the Borrower upon the terms contained in the
Charge and agrees that all the interest in or rights over or affecting the Property

-whether as to occupation or-otherwise {if any} of the Third Party shall be
" postponed and take effect subject to the Charge AND the Third Party further

undertakes when called upon so to do by the Lender to give up possession or
occupation of the Property to the lender tpon the Lender exercising his rights

~under the Charge

The Borrower declares that save for the Third 'Pa'rty no other Person has or have _
- any right of ‘occupation affecting or interest in- the Property which may
- adversely affect the Charge or any right or remedy of the Lender for enforcing

~the security constituted by the Charge and in‘particular the obtaining of vacant

13



| bnSs’essioﬁ of the' Prspérty against the Borréwe'f and the Th'ir'd Pafty_ R .
13, ATTORNEY

- The Borrower hereby irrevocably appoints the Lender and any agent or servant of the
- Lender appointed for such purpose from time to time the attorney of the Borrower to
- sign execute and do in the name of the Borrower all such deeds documents acts and
things necessary or desirable to preserve or renew any licence or certificate held in
connection with the Property or the business or activities carried on therest and no
- person dealing with any such attorney shall be concerned to enquire into the efficacy of
- such power the necessity for any acts done pursuant thereto or the validity of any
document executed thereunder or whether there remains any money due under this

- Sequrity

RV



| CERTIFY that: -
{a) | am instructed by BRENIG CONSTRUCTION LMITED

{b) 1 have. persenaéiy seer and identified MARK T!M@?H’f ?AREW and HGWA&D RHYS '
 YAUGHAN wha are the Qémﬁcm of 835&!5{% C€3§Q5TRUC'§' 10N LIMITED

{ch ! ha\f@ exp&amed té’m wnthm wratt&n Ceed t@ ﬂREN&G mﬂmuc? 10N LEME?Q}

which has résclved o enter Into it and authorised MARK TIMOTHY PARRY and

“HOWARD 8HYS VAUGHAN fo exscute It on its be%sa f which they did in my presence
_ mnf‘rmmg tha’% they understood it -

{d} BR&N?G CONSTRUC? Qi\é L MITED has the m;wes‘ 10 en‘ter m‘tﬁ this Deed

 Address ... f%(. A MN@? ‘“‘g

. Ocrunation: Solicitor
. { CERTIEY that: -
{a) | am instructed by MARK TIMOTHY PARRY

" {b} | have personally seen and identified MARK TIMOTHY PARRY -

{c} Before MARK TIMOTHY PARRY executed the within written Deed in my pfé:;én{:e b K '

expéained sts mmentsm ?’zsm amﬁ am satisfied that he understood

Signature O T _— -
/ R, N -
AGOIESS i oo rerrernsssnnns jwa ..........

Docupation: Solichor

- I CERTIFY that: -
{a} 1am instructed by HOWARD RHYS VAUGHAN
(b} t have persanally seen and identified HOWARD RHYS VAUGHAN

{c} Before HOWARD RHYS VAUGHAN executed the within written Deed in my pmsten;se i
explained its contents to him and am satisfied that he undersiood

SHENatWe i

Address gé’fiﬁw%}g &

Occupation: Solicitor

15



DATED %7 . Manee 2018

 BRENIG CONSTRUCTION LIMITED
- to -

'LOBSTER LENDING LIMITED

LEGAL CHARGE E '
-of -

~ Part of Meusydd Livdain Brynlau Hendre Penrhyndeudraeth LL48 6BA and
' Part of Bryn Islwyn Penrhyndeudraeth L148 6BA

" Sproull Solicitors LLP
Camelford



