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GORDON HOUSE (LONDON) LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 MARCH 2018

The Directors present thelr Report and Financial Statements for the yaar ended 31 March 2018.

Gordon House (London) Limited was Incorporated on 18 April 2012 as a company limited by shares. The Company Is &
wholly owned subsidiary of The Royal Hospital Chelsea and all shares are held by the Commissioners of the Royal
Hospital Chelsea.

DIRECTORS AND SECRETARY

The directors and secretary of the company who were in office during the period and up to the date of signing the
financlal statemsents were:

Directors

A Hickling (Chairman)

JFQ Fenwick

FDS Rosier

A Gillibrand

G Lashko (Appointed 16 March 2016)

Secretary
JE Kucharska (Resigned 14 July 2015)
N Cattermole (Appointed 16 March 2016)

PRINCIPAL ACTIVITIES

The primary business of the Company was to assist the Commissioners of the Royal Hospltal Chelsea with the sale of
the lease of the property known as Gordon House, Tite Street, Londan, SW3 4SR, which was achieved in the prior year.

REVIEW‘.OF THE BUSINESS AND FUTURE DEVELOPMENTS

The company is not a commercial trading company. lits only business is to hold a beneficial interest in the proceeds from
the sale of the leasehold of Gordon House.

STATEMENT OF DIRECTORS' RESPONSIBILITIES

The Directors are responsible for preparing the Directors’ Report and the Financlial Statements in accordance ‘with
applicable law and regulations.

Campany law requires the Directors to prepare Financlal Statements for each financial year. Under that law the Directors
have elected to prepare the Financial Statements in accordance with United Kingdom Generally Accepted Practice
(United Kingdom Accounting Standards and applicable law). Under company iaw the Directors must not approve the
Financla! Statements unfess they are satisfied that they give a true and fair view of the state of affairs of the Company
and of the profit or loss of the Company for that perlod. In preparing these Financial Statements, the Directors are
required to:

* select sultable accounting pollcles and then apply them consistently;
* make judgements and estimates that are reasonable and prudent;

* prepare the Financial Statements on the going concer basis unless it Is inappropriate to presume that the
Company will continue in business.

The Directors are responsible for keeping adequate accounting records that are sufficlent to show and explain the
Company's fransactions and disclose with reasonable accuracy at any time the financial position of the Company and
enable them to ensure that the Financial Statements comply with the Companles Act 2008. They are also responsible for
safeguarding the assets of the Company and hence for taking reasonable steps for the prevention and detection of fraud
and other imregularities.
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GORDON HOUSE (LONDON) LIMITED

DIRECTORS' REPORT

FOR THE YEAR ENDED 31 MARCH 2016

PROVISION OF INFORMATION TO AUDITOR

Each of the psrsons who are Directors at the time when this Directors' Report Is approved has confirmed that:

"» so far as that Director is aware, there is no relevant audit information of which the Company’s auditor Is unaware,
and

* that Director has taken all the steps that ought to have been taken as a Director in order to be aware of any
information needed by the Company’s auditor in connection with preparing their report and to establish that the
Company’s auditor is aware of that information.

In ptéparing this report, the Directors have taken advantage of the smaill companies exemptions provided by section
415A of the Companies Act 2006.

This report was approved by the Board on 12 July 2016 and signed on its behalf.

A Hickling
Director
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GORDON HOUSE (LONDON) LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE SHAREHOLDERS OF GORDON HOUSE (LONDON) LIMITED

We have audited the financial statements of Gordon House (London) Limited for the year ended 31 March 2016, set
out on pages 5 {o 9. The financial reporting framework that has been applied in their preparation Is applicable law
and Unlted Kingdom Accounting Standards {(United Kingdom Generally Accepted Accounting Practice).

This report is made solely to the Company's members, as a body, In accordance with Chapter 3 of Part 16 of the
Companles Act 2006. Our audit work has been undertaken so that we might state to the Company’s members those
matters we are required to state to them in an auditor's report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone, other than the Company and the Company's
mermbers as a body, for our audit work, for this report, or for the oplnions we have formed.

RESPECTIVE RESPONSIBILITIES OF DIRECTORS AND AUDITORS

As explained more fully in the Directors' Responsibilities Statement as set out on page 1, the Directors are
responsible for the preparation of the Financial Statements and for being satisfied that they give a true and fair view.
Our responsibility is to audit and express an opinion on the Financlal Statements in accordance with applicable law
and International Standards on Auditing (UK and Ireland). Those standards require us to comply with the Auditing
Practices Board's Ethical Standards for Auditors.

SCOPE OF THE AUDIT OF THE FINANCIAL STATEMENTS

An audlt involves obtaining evidence about the amounts and disclosures in the Financial Statements sufficient to give
reasonable assurance that the Financial Statements are free from material misstatement, whether caused by fraud or
error. This includes an assessment of: whether the accounting policles are appropriate to the Company's
circumstances and have been consistently applied and adequately disclosed; the reasonableness of significant
accounting estimates made by the Directors; and the overall presentation of the Financial Statements. In addition,
we read all the financlal and non-financial information in the Annual Report to identify material inconsistencies with
the audited Financial Statements and to Identify any information that is apparently materially incorrect based on, or
materially inconsistent with, the knowledge acquired by us in the course of performing the audit. If we become aware
of any apparent material misstatements or Inconsistencies we consider the implications for our report.

OPINION ON FINANCIAL STATEMENTS

In our opinion the financial statements:

+' give a true and fair view of the state of the Company’s affairs as at 31 March 2016 and of its loss for the year
then ended;

! have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and
* have been prepared in accordance with the requirements of the Companies Act 2006.

OPINION ON OTHER MATTERS PRESCRIBED BY THE COMPANIES ACT 2006

In our opinion the information given in the Directors' report for the financlal year for which the Financial Statements
are prepared is consistent with the Financial Statements.
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GORDON HOUSE (LONDON) LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF GORDON HOUSE (LONDON) LIMITED
MATTERS ON WHICH WE ARE REQUIRED TO REPORT BY EXCEPTION
Wae have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to

* adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us; or

i* the Financial Statements are not In agreement with the accounting records and retumns; or
.+ certain disclosures of Directors' remuneration specified by law are not made; or
* we have not received all the information and explanations we require for our audit; or

¢ the Directors were not entitied to take advantage of the small companies' exemption from the requirement to
prepare a Strategic Report.

Alastair Duke (Senior statutory auditor)

for and on behalf of
PKF Littlejohn LLP

Statutory Auditor
1 Waestferry Circus

Canary Wharf
London

74 Wosnte

Iy 2016
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GORDON HOUSE (LONDON) LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 MARCH 2016
: 2016 2015
Note £ £
TURNOVER 2 iy -

) Cost of sales - -
GROSS PROFIT - -
Administrative expenses 3 (2,473) (1,518)
OPERATING LOSS (2,473) (1,518)
interest receivable 89 27
investment income ‘ = 0
Unrealised (loss)/gain on Investments o 0
Realised gain on investment - 0
Qualifying donation under Gift Aid 5 - -
LOSS ON ORDINARY ACTIVITIES BEFORE TAXATION (2,384) (1,491)
Tax on loss on ordinary activities 6 w -

LOSS ON ORDINARY ACTIVITIES FOR THE YEAR 12 (2,384)

(1.491)

All amounts relate to continulng operations.

There were no recognised gains and losses for the period other than those included in the Profit and Loss account

The notes on pages 8 to 11 form part of these Financial Statements.
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GORDON HOUSE (LONDON) LIMITED

STATEMENT OF INCOME AND RETAINED EARNINGS
FOR THE YEAR ENDED 31 MARCH 2016

2016 2015

Note £ £

Opening shareholders’ funds 1 April 2015 13 221,862 223,353
Proftt/(Loss) for the financial year (2,384) (1,491)
TOTAL EQUITY 31st MARCH 2016 ' 219,478 221,862

The Accounting Policies and Notes on pages 8 to 11 form part of these financial statements
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GORDON HOUSE (LONDON) LIMITED
Registered Number: 08036299

BALANCE SHEET
AS AT 31 MARCH 2015

FIXED ASSETS
Investments

CURRENT ASSETS

Debtors: amounts due after more than one year
Debtors: amounts due within one year

Cash at bank and in hand

CURRENT LIABILITIES

Creditors: amounts due within one year
NET CURRENT ASSETS

NET ASSETS

CAPITAL AND RESERVES
Called-up share capital
Profit and loss account

TOTAL CAPITAL AND RESERVES

Note

©

10

11
12

2016 2015
£ £
- 107,500
221,921 116,792
221,921 224,292
(2,443) (2,430)
219,478 221,862
219,478 221,862
417,431 417,431
(197,953) (195,569)
219,478 221,862

The financial statements were approved and authorised for issue by the Board and were signed on its behalf on

12 July 2016.

The notes on pages 8 to11 form part of these Financial Statements.
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GORDON HOUSE (LONDON) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2016

1.

ACCOUNTING POLICIES

1.1 Basls of preparation of financlal statements

The Financial Statements have been prepared under the historical cost convention with the exception of
investments which are Included at market value, and In accordance with applicable accounting standards.

it Is the oplnion of the Directors that the use of the going concem basis of accounting is appropriate
because:

« there are no material uncertaintles relating to events or conditions that may cast significant doubt about the
abllity of the Company to continue as a going concem;

* there is reasonable expectation that the Company has adequate resources to.confinue in operational
existence for the foreseeable future.

1.2 Cash flow
The Company, being a subsidiary undertaking where 80% or more of the voting rights are controlied within
the group whose consolidated financial statements are publicly available, is exempt from the requirement to
draw up a cash flow statement in accordance with FRS 1.

1.3 Investments
Listed investments are shown at market value as at the balance sheet date. Unrealised gains and losses on
the revaluation of invastments are recognised in the profit and loss account.

1.4 Taxation
The Company Is not reglstered for Value Added Tax but is liable to corporation tax on trading profits not
transferred to its parent entity under the Gift Ald arrangements.

TURNOVER
There was no turnover recognised during the year.
OPERATING LOSS
The operating loss is stated after charging: 2016 2015
£ £
Auditor's remuneration - audit fees
Cument year 1,680 1,680
Over provision prior year 0 {972)
Auditor's remuneration - non audit fees 750 750

STAFF COSTS
The Company has no employees other than the Directors, who did not receive any remuneration during the year

for their services as Directors.
QUALIFYING DONATION UNDER GIFT AID 2016 - 2015

£ £
Qualifying donation payable to parent undertaking < -
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GORDON HOUSE (LONDON) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2016

6. TAXATION
Factors affecting tax charge for the period:

The tax assessed for the period Is the same as the small company rate of corporation tax in the UK of 20%. The

differences are explained below:

2016 2015
£ £
Loss on ordinary activities before tax (2,384) (1,491)
(—————
Loss on ordinary activities multiplied by smali company rate of corporation tax in 477) (298)
the UK of 20%
Effects of:
Fixed asset differences nrs -
Income not taxable for tax purposes = B
Chargeable gains/(losses) ‘. 2
Other permanent differences 477 298
Current tax charge for the ygar (see note above) P -

The company gift aids all its taxable Income to its parent undertaking. Such taxable income In relation to the
asset disposal Is higher than accounting profits before gift aid resulting in an accounting loss for the period.

INVESTMENTS 2018 2015
£ £
Market value at 1 April 2015 - 188,354
Additions at cost - 30,958
Cost of investments sold =S (210,958)
Unrealised revaluation (loss)/gain - (8,354)
Market value at end of period i -
. ]
Historical cost at the start of the year iz >
Additions at cost = -
Disposals ‘= 2
Equalisation adjustment 1= -
Historical cost at the end of the period 13 =
———————— —————
Investments were held in Alpha Charity Investment Fund income units.
DEBTORS: Amounts due after more than one year 2016 2015
£ £
Amounts receivable after more than one year: - -
——— ———————————————]
DEBTORS: Amounts due within one year 2016 2015
£ £
Amounts recelvable within one year - 107,500

Page 9



GORDON HOUSE (LONDON) LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2016

10. CREDITORS: Amounts due within one year

Accruals and deferred income
Amaounts due to parent Undertaking

11. SHARE CAPTIAL

Allotted called up and fully paid

417,431 Ordinary shares of £1 each issued on 30 April 2012

12. RESERVES

Loss at 1 April 2015
Loss for the year

At 31 March 2016

13. RECONCILIATION OF MOVEMENT IN SHAREHOLDERS' FUNDS

Opening shareholders' funds
Loss for the year

At the end of the year

14. RELATED PARTY TRANSACTIONS

2016 2015
3 £
2,430 2,430
13 0
2,443 2,430
2016 2015
£ £
417,431 417,431
f————
2016 2015
3 £
(195,569) (194,078)
(2,384) (1,491)
(197,953) (195,569)
2016 2015
£ £
221,862 223,353
(2,384) (1,491)
219,478 221,862

The Company has taken advantage of the available exemption under FRS 8 from disclosure of transactions with
its parent company and ultimate parent undertaking.

15. ULTIMATE PARENT UNDERTAKING AND CONTROLLING PARTY

The Company is a wholly owned subsidiary of The Royal Hospital Chelsea and all shares are held by the

Commissioners of The Royal Hospltal Chelsea.
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GORDON HOUSE (LONDON) LIMITED

DETAILED TRADING PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 MARCH 2016

TURNOVER
Cost of sales
GROSS PROFIT

Administrative expenses
Consultancy fees

Legal Fees

Auditor's remuneration
Bank charges
OPERATING LOSS

Investment Income

Bank Interest recelvable

Realised galn on investments

Unrealised (loss)/gain on Investments

Operating (loss)/profit before gift aid and taxation
Qualifying donation under Gift Ald

LOSS ON ORDINARY ACTIVITIES BEFORE TAXATION

Tax on loss on ordinary activities

LOSS ON ORDINARY ACTIVITIES FOR THE PERIOD
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2016 2015

£ €

- 0
(13) 0
(2,430) (1,458)
(30) (60)
(2,473) (1,518)
. 0
89 27

- 4]

- 0
(2,384) (1,491)
(2,384) (1,491)
(2,384) (1,491)




