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CARDBOARD LTD {REGISTERED NUMBER: 08024532)

BALANCE SHEET
29 MAY 2021

2021 2020

as restated
Notes £ £

FIXED ASSETS
Tangible assets 4 750 1,176
CURRENT ASSETS
Debtors 5 65,659 113,636
Cash at bank and in hand 148,689 177,733

214,348 291,369
CREDITORS
Amounts falling due within one year 6 (127,082} (183,937}
NET CURRENT ASSETS 87,266 107,432
TOTAL ASSETS LESS CURRENT
LIABILITIES 88,016 108,608
CREDITORS
Amounts falling due after more than one year 7 (41,289) (50,000)
NET ASSETS 46,727 58,608
CAPITAL AND RESERVES
Called up share capital 8 300 300
Retained earnings 46,427 58,308
SHAREHOLDERS' FUNDS 46,727 58,608

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 29 May 2021.

The members have not required the company to obtain an audit of its financial statements for the year ended 29 May 2021 in
accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

(@) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006
and

(b} preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each
financial year and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395
and which otherwise comply with the requirements of the Companies Act 2006 relating to financial statements, so far as
applicable to the company.

The notes form part of these financial statements
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CARDBOARD LTD {REGISTERED NUMBER: 08024532)

BALANCE SHEET - continued

29 MAY 2021

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to

the small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Statement of Income and Retained Earnings has not been
delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 25 May 2022 and were signed on its
behalf by:

J R Casey - Director

The notes form part of these financial statements
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CARDBOARD LTD {REGISTERED NUMBER: 08024532)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 29 MAY 2021

1.

STATUTORY INFORMATION

Cardboard Ltd is a private company, limited by shares , registered in England and Wales. The company's registered
number and registered office address can be found on the Company Information page.

The presentation currency of the financial statements is the Pound Sterling (£).

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Ireland" including the provisions of Section 1A "Small Entities" and
the Companies Act 2006. The financial statements have been prepared under the historical cost convention.

Turnover

Turnover is recognised to the extent it is probable that economic benefit will flow to the company, and that it can be
reliably measured. Turnover is measured at the fair value of consideration received or receivable, net of discounts, rebates,
VAT and other sales taxes.

Turnover from the sale of goods is recognised when the following conditions are satisfied:
- the significant risks and rewards of ownership are transferred to the customer;

- the company does not retain managerial involvement, nor control over the goods sold;

- the amount of turnover can be reliably measured;

- the right to consideration due for the transaction is probable; and

- the costs incurred, or to be incurred, can be reliably measured.

Turnover is recagnised upon dispatch or collection of the goods by the customer. Design work is recognised when designs
are sent to a customer. Products and designs completed but not dispatched until after the reporting period are recognised
as work in progress.

Monies received in respect of advanced orders are treated as deposits until the criteria for recognition as turnover is met.

Tangible fixed assets

Depreciation is provided at the following annual rates in arder to write off the cost less estimated residual value of each
asset over its estimated useful life.

Plant and machinery etc - Straight line over 3 years and Straight line over 5 years

Tangible fixed assets are held under the cost model, and are stated at their historical cost less accumulated depreciation
and impairment losses. Cost includes directly attributable expenditure in bringing the asset into the location and condition
necessary for operation.

The assets' residual values; useful lives and depreciation methods ara reviewed periodically and prospectively adjusted
where appropriate; or where there is an indication of a significant change since the last reporting date.

Gains and losses on disposal are determined by comparing the proceeds with the carrying amount, and are recognised in
the statement of income and retained earnings.
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CARDBOARD LTD {REGISTERED NUMBER: 08024532)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 29 MAY 2021

2.

ACCOUNTING POLICIES - continued

Financial instruments

The company only enters into basic financial instruments transactions that result in the recognition of financial assets and
liabilities like trade and cther debtors and creditors; loans from banks and other third parties; loans to related parties and
investments in non-puttable ordinary shares.

Debt instruments, other than those wholly payable or receivable within one year, including loans and other accounts

receivable and payable are initially measured at the present value of future cash flows, and subsequently measured at

amortised cost using the effective interest method. Debt instruments that are payable or receivable within one year,

typically trade debtors and creditors, are measured at the undiscounted amount of consideration expected to be paid or
received. If the arrangements of a short term instrument constitute a financing transaction, like the payment of a trade
debt deferred beyond normal business terms or financed at a rate of interest that is not at a market rate, the financial
asset or liability is initially measured at the present value of future cash flows discounted at a market rate of interest for a
similar debt instrument, and subsequently measured at amortised cost.

Financial assets that are measured at cost and amortised cost are assessed at the end of each reporting pericd for
objective evidence of impairment, and such impairments is recognised in total comprehensive income.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Statement of Income and Retained
Earnings, except to the extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet
date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from those in
which they are recognisad in financial statements. Deferred tax is measured using tax rates and laws that have been
enacted or substantively enacted by the year end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits.

Foreign currencies

At each reporting date, foreign currency monetary items are translated using the closing rate. Non-monetary items
measured at historical cost are translated using the exchange rate at the date of the transaction. Non-monretary items at
fair value are measured using the exchange rate when fair value was determined.

Foreign exchange gains and losses resulting from the settlement of transactions and from translation of monetary assets
and liabilities denominated in foreign currencies at the reporting date are recognised in the statement of income and
retained eamings.

Pension costs and other post-retirement benefits

The company operates a defined contribution pension scheme. A defined contribution scheme is a plan under which the
company pays fixed contributions into a separate legal entity. Once the contributions have been paid, the company has no
further payment obligations.

Contributions payable to the company's pension scheme are reccgnised in the statement of income and retained eamings

in the period to which they fall due. Amounts not paid by the reporting date are shown within accruals as a liability in the
balance sheet. The assets of the plan are held separately from the company in independently administered funds.
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CARDBOARD LTD {REGISTERED NUMBER: 08024532)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 29 MAY 2021

2. ACCOUNTING POLICIES - continued

Cash and cash equivalents
Cash at bank is represented by bank current and short term deposit accounts.

3. EMPLOYEES AND DIRECTORS

The average number of employees during the year was 3 (2020 -3 ).

4, TANGIBLE FIXED ASSETS
Plant and
machinaty
etc
f
COST
At 30 May 2020
and 29 May 2021 17,504
DEPRECIATION
At 30 May 2020 16,328
Charge for year 426
At 29 May 2021 16,754
NET BOOK VALUE
At 29 May 2021 750
At 29 May 2020 1,176
5. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2021 2020
as restated
£ £
Trade debtors 62,159 50,076
Other debtors 3,500 63,560
65,659 113,636
6. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2021 2020
as restated
£ f
Bank loans and overdrafts 8,711 -
Trade creditors 37,339 3,391
Taxation and social security 73,753 171,614
Other creditors 7.279 8,932
127,082 183,937
7. CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR
2021 2020
as restated
£ £
Bank loans 41,289 50,000
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CARDBOARD LTD {REGISTERED NUMBER: 08024532)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 29 MAY 2021

8. CALLED UP SHARE CAPITAL

Allotted, issued and fully paid:

Number: Class: Nominal
value:
300 Ordinary shares 1
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CHARTERED ACCOUNTANTS' REPORT TO THE BOARD OF DIRECTORS
ON THE UNAUDITED FINANCIAL STATEMENTS OF
CARDBOARD LTD

The following reproduces the text of the report prepared for the directors in respect of the company's annual
unaudited financial statements. In accordance with the Companies Act 2006, the company is only required to file a
Balance Sheet. Readers are cautioned that the Statement of Comprehensive Income and certain other primary
statements and the Report of the Directors are not required to be filed with the Registrar of Companies.

In order to assist you to fulfil your duties under the Companies Act 2006, we have prepared for your approval the financial
statements of Cardboard Ltd for the year ended 29 May 2021 which comprise the Statement of Income and Retained Earnings,
Balance Sheet and the related notes from the company's accounting records and from information and explanations you have given
us.

As a practising member firm of the Institute of Chartered Accountants in England and Wales {ICAEW), we are subject to its ethical
and other professicnal requirements which are detailed within the ICAEW's regulations and guidance at
http://www.icaew.com/en/membership/regulations-standards-and-guidance.

This report is made solely to the Board of Directors of Cardboard Ltd, as a bedy, in accordance with our terms of engagement. Our
work has been undertaken sclely to prepare for your approval the financial statements of Cardboard Ltd and state those matters
that we have agreed to state to the Board of Directors of Cardboard Ltd, as a body, in this report in accordance with ICAEW
Technical Release 07/16AAF. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other
than Cardboard Ltd and its Board of Directors, as a body, for our work or for this report.

It is your duty to ensure that Cardbeard Ltd has kept adequate accounting records and to prepare statutory financial statements
that give a true and fair view of the assets, liabilities, financial position and loss of Cardboard Ltd. You consider that Cardboard Ltd
is exempt from the statutory audit requirement far the year.

We have not been instructed to carry out an audit or a review of the financial statements of Cardboard Ltd. For this reason, we
have not verified the accuracy or completeness of the accounting records or information and explanations you have given to us
and we do not, therefore, express any opinion on the statutory financial statements.

Synergee Limited
Suite 34

Lonsdale Gate
Lonsdale Gardens
Tunbridge Wells
Kent

TN1 1NU

25 May 2022

This page does not form part of the statutory financial statements
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This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



