Companies House

MRO1 e

Registration of a Charge

Company name: NEW MALDEN GOLF CENTRE LIMITED
Company number: 08018161

X7CQSPBV

Received for Electronic Filing: 20/08/201

Details of Charge

Date of creation:  31/07/2018
Charge code: 08018161 0003
Persons entitled: HSBC BANK PLC

Brief description: BY WAY OF LEGAL MORTGAGE, ALL FREEHOLD (INCLUDING
COMMONHOLD) AND LEASEHOLD LAND NOW VESTED IN THE
COMPANY TOGETHER WITH ALL BUILDINGS FIXTURES, FITTINGS AND
FIXED PLANT AND MACHINERY NOW OR AT ANY TIME AFTERWARDS
ON IT, THIS INCLUDES (WITHOUT LIMITATION) THE PROPERTY KNOWN
AS SPORTS GROUND LYING TO THE WEST SIDE OF BEVERLEY WAY
AND TO THE EAST SIDE OF BEVERLEY BROOK. FOR MORE DETAILS
PLEASE REFER TO THE INSTRUMENT.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.
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Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S$.8569G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: BLAKE MORGAN

Electronically filed document for Company Number: 08018161 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8018161

Charge code: 0801 8161 0003

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 31st July 2018 and created by NEW MALDEN GOLF
CENTRE LIMITED was delivered pursuant to Chapter A1 Part 25 of the

Companies Act 2006 on 20th August 2018 .

Given at Companies House, Cardiff on 22nd August 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Drates 3 } ju\l wi 26 l 35:

MNew ivialden Gol¥ Cewntse Limited

)

HSBC Bank ple

Debenture

Founy of charge filed af the Land Registry vador relorence MD 1350T

G s Dabenhre (00118 Rovision) Bank Ref B02671983300H
Bage ¥ of 19



Cr

This Debentwre by way of deed made the 318 t day of Jury 28 }Cgm
e lairredh s 12 Floaoy, 3

sk,

Bewween {3} Dlew babden Golf Cestic Eimited Mumber 62012161 {the "Company™) and Talpils Losa | Wokgard Hai‘f::;}

wWPB g%
{2} HSBC Bank ple {"the Bask"} {regisiored in England number 14239) whose addeess for servise for eatry on the yegister Bs:
Securities Processing Centie, PO Box 6304, Coventey, €V3 oFY

WITHESSES as follows

Behenture a5 seenvily oy the Debi

B “Fhis Debontwe shall be secawity for the payment and dischorge of the Debt mantioved in {lsuse 2 below,
2. e Dobt is ol money and Habilitles whatover, whenever and however incurred whether now o i e fobwre due, OF

boooning dug, Trom the Company io the Bank §"the Debi™).

This inchsdes, bul is sot Hmited fo-

fa) averdradis, foans or other Bioilities and further advances of money;

{B3 guarmices and indemmnities fo the Bank and.any of the Company s othey contingent brabsdities;

119 disvonnd, commlasion ang other law fut charges and expenses;

by interost in aocordance with any agreemend bebweon the Company and e Bank and, i there is no ogreament,

5

inkerest on any moncy and Babilides due Bom the Compaiy at an ennuad e of 3% ahove the Bank of
Faglond base rate from time o ime compied snd compounded monthly andior according to the Bank's then
currens pructice. Iaterest as above applies pefore and affer oy demand or udgment,

{e} money agreed ko be paid by the Company wider Clause 24 below,

"Fhe Agvecment jo pay e Debi

3. Fie Company agrees fo pay and dischaige the Debt when the same is dne to be paid and discharged, Backpowledpes
sad agroes that the Debt shall, i the absence of express wiiticn agresment by the Bank 10 the contsary, be due and
payablz o the Bank upon deronnd.

Seeurily given aver the Company's Asseis

4. Tha Company, with Bal title guaranies, and s contimuing sconsity for the payme and discharge of the Deby,
charges: -

in} By way of kgad morigage, all freeheld (nchuling commonboldy and leasehold knd now yogied i e
Company iogetber with all buitdings fixtues, Titbings ond fixed phnt and machincry now of al any thine
aficrwards on . This inchides (withow Gmitiion) the lond described oF soferved 1o in Past ¥ of the Schedule

below,
by By way of fisst fixed chorge {pxcept as nlroady gharged gbove)-

113 A dhe present and futwre vigh, gl snd interest of the Compnay in 0v 10 ARy Fechold (mcluding
commenbold) or teasehald kond or othey weraovakle properly wherevey sitvted and off fixbores,
fistings and Fixed plant and wachinery now oy ol any e sherwards on it

3y AM chastels now oF ot apy e aflerwards belonging to the Company. This sxeludes pay of them
for e time being fonving pert of ihe stock in trade oF work-in-progress of the Company.

{50} The benehit of all rights, Heences, geavaniess, yent deposiis, coniracts, deads, wnderiokings ond
wariaehios relating to any Jand or other prposty mentioned above andfov to any frade oF business
Feown Hime to Bime carried on by the Company.

i Drhe Debankire (076 Revisiond Bonk, Rel SOEBTYEINEN
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i) Ad book debls and eiher debts and memetory claims and any yenis, hecnoe fees o othey paymenis
dh Sowm any bessee, Hoensee oF oooaphes of sy immoveabls property (whereves) sitsated now oy ol
any e aflerwards due owing oF inoired 10 the Compony. In addition, e Sl benefit of alf
pwarantees and seouritics for them and all liens, vesorvations of iitle and other righis onabling the
Compiny t0 enfosee any such debis o s {al) of the above collectively cabod the "debiz"). This
exchittes any debis and chims (F ony) which ihe Bank pwy from Gme ko time have agieed B
wriling with the Compony as being excluded from ihis fixed charge and also such debis and claims
a¢ mre charzod i sccordance with paragraphs (v) and {vi} below,

v} Any evadit batence on any account of the Company with the Bask now or in the fafws

fvi) Any credit balance on any aceount of the Compony with any bank {other thas the Bank) ov other
persom, tow of i the fulwc,

(vidy Al goodwillant wcolled capital of the Company pow oF in the fuhwe,

gvidy Al the present and fotwre Hghi, tille and interest of the Company W o io il stecks, shases,
debentures, boids, loan capital ond othes secusities of any tegoription of any ofber pofson
Cinclading, withont Hmitahion, wy subsiciary oF subsidiary ondestaking of the Company). 1o
ackibion,

§a5 all rights 1o subseribe 1o or convert other secwiies into oF otherwiss acquiic any sush
secaritics now or ol any time aficrwards belonging lo the Company,

§by all dividonds, interest and viher income and all oiher riphis of whalsoever kind deriving
from or incidental to, any of these,

foalisctively called, the “securiies”).

ax3 AW putents, Uademorks, servico marks, designs, wiilily models, copyrighis, design rights,
applications for registation of auy of them and ihe sighi to apply for them in aay part of the woeld,
B addition, mova) dighis, inveniions, confidentiol information, Enow-how avd nighis of a sissilar
natire origing oF subsisting anywhere i the world in yelation 10 ald or any. of the shove {(whether
segistered or saregistered) now oF ab any tims afterwards belonging to ihe Company (collectively
endied e Vintollectual progery™ k.

{x} Al sighis wnder ol policies of mswrance mcluding Jife swancs OF AssuFaRoR fimehuding, withowt
Hmitstion, the insurances mentioned 1o by Clause 80) balove) including olf vights oud elaims to
which the Company i5 BOw, oy may af any tmo alieywards, become enditled i relation (o the
proacesds of hose polickes,

ixiy All siphis and other propesty lo which the Company is now, of may sl sy Hme afiwrwards, become
cntiitod a5 a rosult of, 03 It conncotion with, any proseedings theemtoned oF commenced uhder the
Insulvency At 1986 oF any similar fegiskation in any jurisdiction,

ity The benefit of al) ngreeinents for tho provision by the Company 1o any poison of any loan or credil
or other fmencial accommadation of my description {(ncluding, withos fmimtion, any Dnance
bonses and hire or hive-purchase agreements) Bow, oF al any bme afievwards, entered inlo by 1he
Company. )

fxiiy  The proveeds of sale of any praperty meoptioned above,

1193 By way of fonling chasge, ol the undestaking of the Company and all jis peoperly whalsoever andd
wheresoever both present ond futurs, This wilk not include sy pari of o sanie which i, for the time being,
effeoiively charged by vy of logal morigags o Eixed charge by this Debentnre and recognised as sifectively
so charged under the laws of the jusisdiciion in which the same is siluated.

The properly solerred o bn pasagrophs () (0} and (o) above is collechively called the "ehavged properiy”. The
propesty referred to in povagraphs {a) and (b) Gopether with any property for the time being giipctively charged by
way of fixed chasge by the applieation of Clause 5 belew) iz collectively enlled the “fixed chaeged property”.

(404 T Deborduss (G000 Revichon Boank Rob SOZE7H083300H
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¥E os to the cxtent thas the mosieaging, assigming or chasging of any chasped propeity is incffestive becmnso of s prohibition
o ot movipaging, asslpning or churging, the Company Bolds ik on ust for she Bank,

T the oxiont ot teis Debenture crostes soowity over any bedging of devivative conlract, bhai scomrify shall be by
way of charge and this Debenture shall only chasge the net pmount owed tndes, and in pecordancs with the jerms of,
st hedging or devivative contract afier all apphicshle seft-off, closc-nut netling oF cosnbination of accosnts as ieken
phace,

Eank's sbility i convert Flanting Charge ond awtomplic coRYRYSion

3.

fu} The Bank may, by notice s wiiting to the Company, conver ihe foating charpe oxaled by Clause 4{c)
above i & fixed chasge in respect of such of the property of the Compoany o5 may be specifics in suoh
nctice. 1 way do o0

(i on or following the happening of any of ihe events ment ioned kn Clnuse 15 below; oF
L} if # appesss 0 the Dank thot such propesty is 0 danger of seizie, distress, diligones, excoubion oF

amy ovber foem of lepal prosess o thal ihe swne, andlor the seousity now created in fespect of i, &
otherwise in jpopardy.

b eithor pvess, e abillly of the Company Io deal i any way with sach property shall cease excepl 10 sho exient that
she Bonk may ofbevwise agres b wiiling,

N Fhe Bonting chage eveating by Clause 4{e) wikt convert awiomasically into fyed charges:
i3 iFany of the clrommsionoes 5eb o b Clowse 18{e), (0} oF (2) ocour
i} i siie Renk recefves notice of an intention 1o appoint o administrakoy of the Company;

iy i the Compony croains oF ablempts lo cieals secuwity oves il or sy of the chaged property tother
phon secusily permiiod uader s Debenlure);

£V} on the crysiallisation of iy other floating chavae ovey the charged property;

£V} in amy other chickmstances prescyibed by law.

Restrketions o Company

&.

Fhe Company shall not, except wiith the prior wsiticn consent of the Bank: -

£ croate, B silemph to oreate, o aflow le subsist over all oF aay of the cheged property, WY morigage, charge,
fiew, trust, pledgs or ofher seourity othes thin this Dabentire and the mosigages o matiers (F any) enkioned
i Pari 7 of the Schedule bekow, or

ik abiow any wepible properly, forming por of the fixed charged property, W0 feave tho possession of the
Company {except for ihe parpose of necessary sepaiy or malienance) of jo bo used by any pesson ofhier than
the Covapany o for any purpose other than in connention with ihe nginess of the Company; oF

e} release, cuchange, compownd, set off, grant thne or agves o any other ariangamont in respect of, oF 0 any
eher way dead with, all or any of the debis cxoept as expressiy allowed by This Debentere] oF

4 past with, hire, lend, soll, assign of dispose of all, or any part of {or any vight, title or Wiores) jnd, the fiwed
cliwped progesy oF ail, ov (excopi by a gile or disposal in the ordinary cowrse of the Compony’s exdinary day
w0 day weding uctivities and for the pupose of carying on the sasne} sey part of, the remainder of the
ghasped proporly,

Ined Ragisivy Restriction

7. i respeet of any pavk of, ov inborest i, the fixed charged property sl i which is o becomes sepisioved ab the Lond
Registry, the Company apphics 10 the Chied Land Regisiras to enter the foltowing sestichion on the Propristorship
Regisies oF 1he Hitle of alk such proporty: -

4t Ds Debene {06198 Revision) fank Ref SO26710833009
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"o disposition of the registored estole by the propristoy of the veglstercd cstate is 10 be registersd withont & writlen
consemt signed by e praprielor for the time being of the ehage dated 3} J’m ins g in favowr of
HSBC Bank phe reforro 1o in the Charges Register”

Compony's Obligations fe the Bask
2. Tintik this Dohentwe s discharged the Company wibk: -

{a} i} Tnsuse, and keep inswed, ibe charged properiy with such inswier ik agatast such risks sud in such
amonits i othorwise upon such ferms as the Bank may veasonably rerquive. I the Bank makes no
recuivement, thon ik accordance with accepied prndent business practive from #ime 1o time o
sespoot of propenly of the same type.

{4y Comply with the terms and condifions of, and puncivally pay atl preminng and ofher moniss
necessary For keeping up sech inswrances ov any other inswrance veferred fo s Clonse $bMx)

{443 Soe that the inferest of the Bank is noled upon ald policies of such Inssmnve or ( dhie Benk
sepsomably so requives) Ut the policy is beld on a co-insured basis in the sames of the Company
ancd Hhie Bank,

£iv} 1 the Bask reasonably voquisss, produce ko, o depasit with, the Bank ol such policies and the
sooeipts for o) premiem mik other payrnents necessasy Jor clieoting and keeping up such policies.

45 Prompily notiy the Dank of enyibing which may give sise 10 a clatn ander such polioy(ios) amd
ensere fhat nothing s done or not done as o consequence of which any such poliey might be
sadversely affocted ov which may ncroase the premins payable. '

{vi} Moty the Bonk prior to kaking any sieps 1o opon an account with any bank {other than the Bank) oF
othor pesson,

fvity  Comply in Full with any obligations of the Company 0 provide information under the FSC Reghme
to sy company that shall have isseed any shoses i which ie Company halds aay interest from
Fme 1o time. (Further, by this commesction, on the daig of this Debemture, the Company represenis n
the Bank thal i hos complied in Hd) with any obligations it has under the PSE Regime 1o provids
information fo sy company that shall bave issucd any shayes tn which the Company bokds an
iterest anct Mol wo hwasnlng sotice” or "restrictions notice” (in each case as dehned n Schedule 1B
ta the Companies Act 2006) bas béen kswed to the Company in respect of a¥l or any pont of the
zevwities ond renabng in effect}

Wi Comply with sy aotke served on the Compmny snder the Companies Ast 2006 {including puwssuant
10 Pavl 1A of the Companies Act J086) within the fimefiome specified in the nolice,

bt is agrecd fwheiher or pok this Debentuse shall have become enfoscenble) thai: -

{3 The Bawk may (but need not) iself effoct or maintoin sush inswrances. 1 it dous so, the Company
shall be Bable fo the Bank for the expenses inowrred by the Bank s doling so.

3} Al semis o6 any thee paysble sndos any such policics of insurance shalt (subject 1o any privs vights
antd clalms of any tird pasty) be paid divec 1o the Bank. 3 the same are not puk direetly 1o the
Fani by the insurers then the Company shall be trostee of themn fov the bonefit of the Bank and shall
wamcior Mo to fhe Bask accordingly. The inswennce mopics shall al the option of the Bank be
applied subject to Clause 27 below) in or towands ihe pavment oy discharge of the Debl or In
making good or reconping expondituye in Fespech of the loss or damage Ry which such monies am
recekvedd,

by i} Keep oih buiklings on any Jand charged by this Debentwe and all Bxiwes md phant and maochingy
o o I them (and ok other wmpible property comprived b the chavped progesty) in good and
-substantial repaly and condition,

G404 Erie Deboniue OIS Reviskn Bank Rel, SC2ET 1983303
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Whenever any of the said bisldiegs, Bxhmes, Bitings or plant and machingy ae desiroyed,
damnged oF deterioates, wedisicly yepay, veplage and wmake good the same and chsure thil sny
such replacomsent proporey is subject to security in Tavowr of the Bk on the spne Iohms as set oo
w1 3is Debenturs. i e Company shal) £34 10 do so, then the Bank shalt be entitted {hul not bownd)
to do o instead,

i) Dot without #he grior wiitten consent of the Bank: -

i)

{H)
{50

i H

G}

pudt down or rewmove the whole oF any port of any tmildings forming part of e jond charged by this
Brebenture;

sever oF miig oF remote wny of the Guiwves or fitlings; ov

except fov the puwpose of effecting necesswy sepaiss to them of of replacing the same with new or
improved madels o substileles, remove any of the plont and machinery belopging 0, oF in use by,
the Compnay,

Corpy on poy wusde, business or ageicwlioral use on any Jand Bow oF shierwards ysed by dho
Cowpuny For the pyrposss of wade, buginess o agyiewiire, 1t shall do go in aceordones with the
standasds of good wanagement from fime to b cwrvonk Ty 1he ade o business or (i the case of
agriculivial uee} with the standards of ppod hasbandiy, from time by e, 1 shotf also do 5¢ 0
neeprdance with the suthorised planning vse of suh land.

Oibtaln, mainiain angd comply with ol Jicences, consents and othey avthorisations (ncluding, without
Bemitatlon, envisommenial pormite) and efl feol all rogistrotions which may be Recesswy of desivabie
i selation o alk or any past of the charged) propedly OF suy husiness or other activity Bom lime fo
wase savied on by the Company,

ek oot withomt the prios writien songent of the Bonk: -

&}

£}
ki)
6 0

iy

{3

e} )

€y

cawy o, or dllow to be carried o, on GAY fand charged by this Debenire, any development as
dofined i the Fown and Counby Planning Ac 008,

entey bnto any agreement wader Section 106 of the sakh Ack; o
chamge, o sllow to be changed, the wse of any such loaad.

Oliserve and perform all covenanls, siipwiations and eonditions which from dme © bme uffeot fhe
wse oF possession of fhe charged propesty whethey arising under any feass, Commonheld
Community Statenent, oF plher agreagent wnder which the chasped propeny i5 hokl

Punciuatly pay it rente and other payracsis heooming (s, oF fo bisome due, wnder any Jense,
Commenhold Communily Statoment or other agreemohit montioned above, Pay all taxes, Fales,
dpties, fees, charges, ansesnments, impositions, calls, nstelinets and omeoings properly payable in
respect of any of the chosped property as and when due and the Bank may do so as agent of the
Company H the Company falls o do so and all mrownts so paid by the Bank shall become part of
the Dolbt ond be pavable by e Company 10 the Bonk on demand,

¥ ihe Bask so reguires, preduce to the Rank evidence swificient io reasonably satisfy # ihat the
requirements menbioned above have bese complied with,

Comply with all sistiory anch other laws and repelations atlecting the shiwged property. This wilh
tolude ol cnvironmental laws and envirommental pamils applicable Trom tiwe to fime 10 ol oF any
part of the chiarged properly oF any husiness o othes activily frem Hme fo fime eorned on by the.

Company.
Mot allow pny chrownsiances o sise which could bead-
{is) io any competent authorily - oF other pessen taking ackion, oF making o chow wader any

epvironentad Taws (including the yequlrument 1o clean up sny coninminated tand or the
revouation, suapension, variation oF nma-tennwal of sany environmenial pernit); oF

Gt Pric Dehanlure (00816 Revigon) fank Ref SO26710833034
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i) ¥ the Compiny bavieg fo take action 1 prevent the possibility of any such achion oy claim,

¥y Indesnnify each of the Bank or Receiver {ond iboir respective offienrs, apenis and dologaies) apainst
a¥p costs expenses and labililies properly incwred {divecily or indisectly} os a rosoli of any non-
compliance o alleged non-compliance with any environmental liws in miption to ol or any part of
fhe chasged properly oF anything dong or not dons on it

) 43 Within 7 days afiey becoming aware of the stine, give full pastionlars o the Benk of any notlice,
ovder, dircetion, designation, resolusion of proposal affecting all or any pavt of the charged properly
o (i the cose of sy Jand) the locality in which it is siwated, given or made by any planning
auhoriy oF ofher publie body or anthorlly whadsosver finchuding, without Embiaiion, any Hoonsing
ety b

i} i the Bask reasonably requires, mmediaicly, and at the cost of the Compony, ke ol reasonabie
snd mecessary sieps fo comply with aay of the matiers mentioned in ()1 shove and make (or join
with the Bank in makiag) such objections or represeniations as may reasonably be svailable in
respeet of ton,

s Pormit the Bank, its agents and any person anthorised by ¥, 3o enter op any land chasgad by this Debentave or
on which any oiber past of the fited chavged property is sitwated, o alt rensonable fimes sd on reasonable
wotice {except in case of cmergency) for the purposc of inspecling oF valuing any of the Pred charges
propersy and i the Bask oalls for sach = valuntion fwhich it is entitled io oall for) 1hat shall be at the axpensc

of the Company.
£is Pot without the prioy wiltien consent of the Bauk: -
£y grait By VaFY, OF agre 10 grand oF vory, any Hoenco of fenancy affecting sny Jand chasged by this
Trebeonturg,
{ii} exercise the powers of leasing, or agrecing 1o lease, or of accepling of agresing to scoopt surrenters

of leases, conferred by Sechions 99 oy 100 of the Law of Property Ast 1925

i i oy other way, dispose, oF agree 16 dispose of, or ereale, any fenal or cquitahle estple or inferest
! i /i P Y F
e any land charped by this Debenbure;

£} nogoliate, seitle or waive any clabm fov loss, dumage. oF oifiey somiponsation {nchuding without
Twitation compulsory puschase compensation) sffcoting any lnd charged by this Debenture; or

{v? apply for ap improvement o ether ginnt os do anyhing which wight result in apy land chawged hy
Hits. Debrature boiog subject to sy stohelory chasge.

18] Brsure fhal, withous tio prioy wiikien consent of the Bank: -
£y po person other than the Company shall be registercd wnder the fegislation i force from Bme o

time in selation io the registiation of lnd in England and Wales as propricior of any fnd charged
by this Debantre;

25y no peyson shall become entiticd o any proprickwy sight oy interest which may adverssly affect the
yakae oF such kmd (unless such entitiement exists at the date of this Deboptuse or 5t the time of the
acquisition of sueh land by the Company) and the Company skl indewmnily the Bank for all
expenses yeasonably incvmed by s Dok in Yodging from Beme 1o Bme csations, restrietions oF
nofices against the registration of titha fo any such fand,

433 {3 Pormanently keep all tangible smovesble property forming part of the fised charged propomrty of the
Company's promises or of such other premises a3 the Bunk may From Hime b #me reasonably
wpprove in writing,

(i} Keep such fixed chasged property within Englund and Wales and eotify the Bask npon vequest of

she Inantion of sueh fixed charged propurly Frem tine fo time,

Gl Db Deberhws (B Reviskn) fionk Ref SUBBTIDEINMEH
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{emy

()
{a}

9

{g

Bank's Fowess

i)

&

G

(it}
A

Bpon wibtion nofiee from the Bank, keop such Hixed charged properiy af the premises so nokifed o
ob such oliier premises us may be reasonably awthorised in writiog by the Rapk.

Giet e and sealise the debis in the ordinary couse of Hs business Cwhich shall pat exiend to selling
ov sssigning oy ansforring any Fight oF inrerest i them oF in any other way facloving oF isconnting
o),

Pay the procecds of snch petting i pad penkisntion, and all other menies received, racoverad oF
saatised i vespect of the fived chaped proporty, into such separats and denominated ReCOWES BS the
Bosik shadl from thme fo fane nomingie in wiiling for such purposs of 8 the Bank may otherwise
from Gime fo Wime reguire, B the Bank shall nol nominoie iy syeh aceount, the Company's currenl
sccount with the Bank shatl be the nominated acoount for the pripase of this Clase §{m)

Pending suoh payment, holk such proceeds and other monies wpon irust for the Bavk.

Except with ihe prioy wiitlon consent of the Bank, nok be entitied to withdiw o ansker from any
such aceount any monies standing 10 the credil of sech account.

Ponciuaily goy ol cadls, instolments and othor monies that imay become due b vespect of the seouities.

i

i)

iy

)

{ikd}

&

£k

Mot exercise any of the righis and powers altaching 10 a5y of the seowities. i p masmer which,
the reasonable opinion of the Dank, may adversely affect the vale of the scowily orested by his
Drehonture; amd

prios bo this Debenture becoming enforcenble, and subject 1o (o)} above, alf righls andd powess
atiaching to the secusities shalk be exercisable by sho Company oF a3 it may divest,

Fake il such necessovy steps, and do alk sueh acks {ncluding the payment 23 and whes duc of any *
appropriate fees and policing agatnst spy mfringement of, or sholienge 1o, the intcliectoal property}
1o moam the valwe, subsisionce and volidity of the inteliestoal property.

Wheye appyopriate, use is best endeavoms 10 protect ond safogusrd the hwicpctual property from
end against Bief, Joss, dostruction, unamthorised access, copying o nse by thisd parkies.

Mot use, or allow jo be vsed, of kake any sicp in respocs of any of the intelloainal properly i Y
way which, in the reasonable apinion of the Bunk, may adversely affent the value of 4.

Treposit with the Bank (and the Dok aholl be entithed o reininy aff deods, cortifieates and oiher
documents constitnling oF evidencing title 10 the fined charged property {excopl insofy as ihe same
are held, or reguived to bo held, by ony thivd pasty i aceordance with sy obligation ranking in
priosity i the seourily orented by this Dyehentare).

O being veasonably yequired io do 5o by the Bank, andd ot the cost and cxpense of the Company

f) xeowte, sign, delfiver ond do oil things necessary Gnchadisg, withowi Hwitation, e
sssigmment of abl or any of ke debis and the transter of all or any of e securities, 1o the
Qank or #s nominee and the giving of any nofiees A effeoting of awy regishations) as
{amel in such form as) the Bank may reasonably require. This (smong other things) is to
porfeet o fegal mortgage, asUgMoRt OF othes fixed seowsily i favowr of the Bank of ol oF
such pavt oy shall be speoified snch natice of the fixed charged propesty or otherwise (o
improve, pericct of prolach the seomity {inciuding is priosity} intendod o be oreated by oF
possuant to this Dobesiire of o facilinic #he cxercise of any powess, suthoritics il
discresions conferved nnder or in accordance with his Debeniure.

(b} Endayse, oF cause to be endorsed, an any docusneiis copstituting o cvideneing tills to the
fined charge propesty and give to third parlies such notices of he seomily oreated by this
Debenisse a8 the Bank may reasonsbly requive.
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P § of 1



9, fud As any bime bofore ihis Deboniwe is diochovged {and whether ov wot ihe some shall teve begome
enforeeable), the Bank may, i and whenever, snd s ofien is 1t shall rensonably thisk By, apply the whole or
ary past of the mondes from e 1o time siansing 10 the credid of any account as yeferred to in Canse Blm) in
oy ewards the Bsohargs of the Debl

th} Bt may poy the monies mentioned in {o) sbove fo fhe credit of sy offier aceoust Rominsied by i {inchuding
an aecasnt apencd by i for s purpose) as secwsity 10r any conkingent of Tirsse Habibity of the Company o
the Bank.

fed ttess otherwise stated, sl powess of the Bank conforved by this Debenture shalt be exercisable wilhout

prioy notice (0 youm
When the Debeninye beeowes enforceable
1. Fiis Dehenswe sholl become enforcoable:-

f{n} i the Debt & pot paid or discharged whes dus {whether o0 domand, al agreed muineiy oF carlier 23 1he sase
wny bej of

(b} i the Company i ie breach of any of the obligations under this Dobenbure; of
{cy ¥ the Compay shall enles into any eompasition oF atvangoment for the henefit of Hs erediiors; oF
¥y H any step is telion Sor the admbnisiration oF swinding wp of the Company (which inchules, without Ennintion,

in cach cnse, the board of divectors ar the Company n goneral meeting, passing o vesolution for e sene}
exceps wheve, in the case of winding up, the Bank has consented n writing for the purpose of o selvend
reeanstinchion of annlgrmation; of

{2} i = thivd prety shabt take possession of, of o recoiver shall be appointed over, of any seourod creditor of the
Company shall seek o epforoe bis scowy i ipspect of, =i or any of the charged psopexiy or any othey pvent
st happon which pists i jeopardy all or any past ol tbe seenwity cranted by this Debenbwe; ov

115 i ihe Bask, e #ts reasonable discretion, considers that any claim may be or has been made againgt the Bank
wader any bond, puosantee, demnily oF other conlingen! Hiabidiy issued or entered into for any Nabilities of
the Company e respect of which the Bank yeasonably consicers that # sy not be or hos not boenm
inderamified on domand or as and when required vader any agreement i has with the Company regarding the
SHERY, BT

ig} i¥ any othcr cveni shalk ocomr which has been apsead by the Company and the Bawk as an cvent upon the
ocourrenon of which Bis or any other scowsity for he Debi shall be enforceable.

14 nny of the above shoukd ocour-

iy the powers of sele and of appoiniig 3 Fooekver confested by Soction 191 of the Law of Proporly Aot 1925
shidh imsmedintcly arise and become exercisable by the Bank free fiom e rostrictions condained in Suchions
103 and M9 of that Aok and

id the powess of leasing, or ageeelng o Jeaso, of of accopling or agreeing 1o acoept swrrendess of leases
confored by Sections 99 and 106 of the Law of Properly Act 1924) shall immediately become exercisable.
¥

These powess are available to he Bank whether or ot Mie Bank shall thon bo in possession of all or any pat of the
chasged property. The Bank may granl o lease 2t a premamn and For any ength of term and, generptly, withons the
nccessiy for the Baak 1o comply with any restrictions imposed by, or other provisions of, the sections and fepislation
mentioned sbove {and so thay for the puiposes of Scetions 99 anc 100 of the Lave of Property Ach 1925, the
pxprossion “morigagos” shall include any person deriving tile under the Company and sub-seciions 39 {18} andl 106
{42) shioll mot applv)

Appoiniment of Adminisirater or Revelver

bk a) ‘The Hontiep cherge created by this Debentirg is intended to be o qualifying Hosting charge as defined by
poragraph b of schedole B to the Insolvency Act 1986,
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L)

{e}

{eb}

i)

iy

12. {}

(o}

At any time after having beew requested o do 5o by the Company, or ofier this Debeoiure has become
anforcenble {and whether or not any of the events mentioned 0 Clanse 10 wre continning), e Bank way
appoint by deed or by writing undes the hand of o duly awthosised offieer of the Bask, or othorwise 11} any
onE oF Wove porsans 10 be adminiskatos of the Company teach an “Administrates”) or {18} any one oF FROYS
pessons (o be o yeceiver of any chaiged propesty {cach o "Rewciver"). These axpresgions shall, where
pecessary, wohls any person substibuled as Administinior oy Regebves,

The Bank may {so T as it is lawhlly able i do so) fiom gime 1o time by deed oF by writing snder the hand
of & duly awibovised officer of the Baek or otherwise, Tomove any person appoinied io be Administyraior or
Receives sud may s s sinvilar way appoint another in his pliuce, '

§F mt gy B bwo oF move persons shalt ho i office as Receives of the same properly, tach one of them shall
be sepaicly enditled {subjech to any copbiary divection i the appoimtment) lo exsroise all the powess,
nuihosiiies vk disoretions conlerred o e,

“The powsy to appoid a Rooeiver shal) be i pcidition 1o ol skalutory and other powers of the Bank witdher fhe
yasolvency Act b9R6 and the Law of Property Acl §925.

The poser i appoim b Recsiver shalb be and remain exorcisable by the Bank even thongh there may be o
priot appoistment i respeck of olb or aay par of the charged propory.

The Dank shall uos, nor shall the Receiver, be Jiable i account as MONBagec in possession in respect of all oy
amy of the eharged praperty nov be liable for any foss wpow renlisalion oF for aay negleet of defauli {unless
wilfaf) of any natwre whatsobver e comeation with sll or emy of the chavged properiy fos Which & movigages
i possession mighi as such be Hable.

Al sensonable costs, chavges and oxpenses properly inemsred by the Bank or the Reoeiver fncluding Us
intesrnl monagement and adminisiration costs and e costs of any procecdings in relation o this Debenturs
or tho Do) shafl be paid by the Company,

¥, The Rocewver shall be the agent of the Company and the Company shall be responsible Tor bis acis soad remnnerstion
a5 well as fov ony dofoulle copumitied by him,

Powers of Reegiver

14, The Receiver shall {snbject fo any Hwmitations oF restyiotions axpressed B the document appeiniing him bt
potwitlisiznding any seshiction oF iritation binding on the Compony nmer this Debeatiws oF any winding-up OF
diszolution of e Compnny of any analogous proccedings in any jwisdiclion) have i the powers {ns voried and
sxtended by this Debenbure) confesed on veseivers by the Insolvency Act 1986 and the Law of Propesiy Act 1925 and
without aifecting the above i any way) the following powessi-

ta}

)

&3 fr 2o B, eansfor, nusign, convey of gran, AUCEp surichder o vary, leminate or servonder lenses of or
in exchange and eey it oud oF iovminnle leases of any of the charged property; and

1£3)) i iy other way bo dispose of, oF dead with, all or awy of the charged property in respect of which
{he Receiver is appointed fov agree any of the same) and in either case in such a way anck zoncenlly
on such terms ond conditions as he seasonsbly thinks B4,

Aty wansaction meationcd pbove may be for such paymuesi or other considerntion ag the Receiver shnll think
Gs. Fhis is so whether for o ump sum oF & consideration paysblo in instalments and whether Jor cash oF
atbeveise. In the case of the Jatkoy, it sholl form part of the chasged proporty and be charged with ihe
payiness and discharge of the Dbk,

Fixtures and phant and machinory may bo taken and sokd separately o the promises to wiich they wie fined
for in which they sre contolned) withani the conscrt of the Company being obiained or nesessary.

To take possession of, colleot and get i, sl o sy oF the charged property i respert of which the Receiver
is appolnted and for that purpose ks such demands and take my proceedings as e Receiver shall
reasonably think 65,
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te}

{#

g}

{)

£

Y

L
and

(i}
to}

To casey on, manage, develop, reconsiract, amplgamats o diversify {or ngree the same) oy Wode oF business
inciuding Bwming) ag hog fromy thine 10 tiwle hoen carsied ow e whobe oF aoy paxi of the fixed charged
PEROPOREY,

iy To mnke any srangenent oF compropise between the Company and apy other person which the
Receiver may ressonably thisk expedient,

{i} Yo iake, defent o1 participate in any proceedings {inchuding, without Banlation, orbilyation
proceedings) as the Receiver may veasonably think expadient,

Fo make, oifoct and complete such hnprovemants, development and gepairs W any of the charged properly o3
fhe Reesiver may reasonably think expedient.

To make enlls {and to enfosee payiment of them) conditionally, oF wntondiionslly, on ihe members of the
Company i yespect of any ancalicd capiisl wiih the benefit of alf the powers in the Arsicles of Association
of the Company conferred on the divectors.

Fo appeing managess, officers, servants, workmen, nominces and agents for any of the puspuses senioned
i Wos Clsuse 34 ot cuch romunesation and for such poriods sad ow such torms s the Retaiver miay
sensonably determine,

3 the Boseiver Binks 5, bt without affecting the indomaity contamed v Classe 22 bolow, fo effect with
any insirer. any poliey or policics of inswrmce olther in How, or satisfaction of, ov i addiion o, such
mkeninity.

To delexnie by power of aliowmey, or i any oibor way, 1o any POISOn OF PEfIohs approved in writing by ihe
Dank, ol o any of the powers, sathorifics and discretions which are for the thue buing exercisable by the
Reeeiver under this Dobenture,

3 To pramote the formation, oF otherwise acwive the share eopitnl of, any body corpovats with o view
to such body corporate becoming o subsidiary of the Company of atherwise;

{3} to prrchase, lease, oF oferwise acguire any interost in ol o any of the Company’s wndertaking and
PROPOREY]

[£13) fo afry o Ry business in suscnssion to the Company of sy subsidiwy of the Company;

and in each case, a5 Hie Receiver may otherwige easonably think it

To apply for, aud otherwise take such steps as the Receiver may congider reasonnbly nocessary or desimble
to shinin € the sane of o pominee or othenwise), such ficesnces, consins, parmits wnid appiovals as ihe
Recoiver may reasonably think cxpedient.

To make clections for vaiwe added imx purposes a3 the Receiver may reasonably think fil,

For any of the purposes avihorised by this Clause, 1o raise monsy by bovrewing from Hie Bask or Bom any
oiher person on the secwsity of olf e mmy of e charped progarly i vespeck of which ihe Recoiver is
appoinid,

i} The Resaiver may rakse moncy as pmentioned above on such tens (inclading, i the Bank shall
comsent, ferms wider which such seourily ronks in priosiy to ol orany of the securily ereaind by
this Debentore) as the Recciver may rensonably think fit, and

{38} e yepayment of all such weonies and the payment of interest on therm snd relnted costs charges and
expenses, shall be reated for ofl purpOses as expenses properly payable by the Rescives,

To exescise nny of the powers which the Bank would be emtitled fo exercise wncler this Debenture.
T dho ik such other acts and fhings o6 the Receiver may veasonably sonsides ko be meidontal or pecessary ko

any of the matkers o powers mentiongd above or which the Recchves TawFislly sioy o can do as agent For the
Conypany.
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{m To exercise any of the above powess on behatf of the Company or 0 e Recolver's own bebalf on, in the
case of the powess contined in paragiaph () above, on belulf of the divectors of the Company.

b5, Subjoct 1o chiima hoving priovily (o e securiy created by this Debeniwe, all monies received, sapovarsd oF realised
by the Receiver or {on any excrcise by the Bank of is enforcement powers knder this Debenture) the Bank, shall be
applied b the Bollowing ordern-

{n} I payment of ol reasosable costs, chavges and expenses of, ond incidesial fo, B agpoiniment of e
Receiver md o the exercise of all oF any of #he powers of the Recsiver or the Busk and of any olber
outpdings properly payable by them. This inclhudes, without Fmilation, the repayment of monies borrowed as
yebesred io in Clause B{m) above and the payment of intorest aid related costs, charges, and expenses (o the
exiont Mhsd Mie Bapk has consonted 10 the same being secwed in priofity 1o Fhe soomily areared by this
Drabenkare) and all amounts payablo by the Bank o the Receiver ander any ovder of any comt of otharwise.

(b o piymest of semoneration fo the Receiver ol such rate as may fom thpe fo fime be agroed belween fhie
Recciver aud the Bunk.

(e Yo payment to the Bask b or towards paymant oF Glsebarge of ik Drebt ond o} other amowis exprossed 10 bo
secured by, o due of payable to the Bank veder oz in conneciion with, this Debeirure,

1) In payment of aay serpius fo the Company oF any other person satitled 1o i

Fower of Attornay

14, by “Fhe Company nrevocably, and by way of seculyy, appoints the Bonk, any Receiver and each of el
vaspective delepates, jointly and also individushly o be 1he altomey and dllorneys: of the Companry. Asy
mitorsey ks outhorised by the Company o do ok ihings which the Comgiany way be reauived toddo under This
Debenture,  This incledes (without Himitotien) anyihing which the Bank o the Reeelver {0 any such
dieclogate) may consider necesyary of apprapriste for, of in connection with)

{5 the baprovement, perfection oF protecion of the seousity intended o be crested by this Debentirg
oF
(i) e gxeseise of any of the powers swhorities and digcretions conferred wader it
(b “The Company sabifies asd conbirms fomd agrees o do so} whateyer any such aftorney shall do, o7 attempl 10

do. i the axercise of all oF any of the powoss, authoritios and dsoretions mentioned above o under this
power. of attorncy. This power of stioraey i¢ 1o secure the porformance of cbligations owed 1o the donees
within the menng of the Powers of Aliorney Act 1971

Hank has Powers of Recsivey and other powers

7. ) Withowt sffcoting asy other powers, authoriiies and discrobions of the Bank, sl or any af fhe powos,
anthosities and disoretions conforred wpor the Receiver {whether avising under this Debenture or otherwise)
may abe be exewised by the Bunk at any fane aflor this Deboniure has beoome ewfosceable. This 1§ 50
wheiher oF 5ot a Recelver bas beon appoinied,

{1} The Bank shall also be entitled fo delegaie by power of atiomey, of i any oihor mannsy, 10 BRY porson oF
persons wlf o any of Hs powers methorisies and discreiions,

13373 Mo such delogaion mentioned above shall prevent e subscquont exercise of he povers, anthorities and
Giscretions by the Bank itself or prevent the Bank from making any sebscgnent dolegation of them fo some
b poEsow,

i}y The Bk may revoke any such delegation af any thne.

§8. Aty fine after this Debentwre shall have become enforceable, or after any powers confbrred by any inlerest having
priority 1o the seourily ercated by shis Thebenbure shall have hepome exercisnble, the Bank may redioen sich or oy
other prior mberest oy arrange the iransfer of it to iself. §t may seltle and pass the aceonnls of any ihivd pavty
concerned and ahy scconnt so seitfed and passed shalt be comclusive ong binding on the Company, ATl monics paid
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Dy the Bavk to i thivd pasty i socosdonce with such acconnls shall ss from such payment bo due from the Clampany
sor Uhve Brnk on cusvent aceownt and sholl bear interest and b seewred ns pat of ihe Debi,

b, The rights and romedics of the Bank under this Debenture mo i acddithon o, and not in substitation for, any Fighis or
vemredies provided by aw.

24, The resiviction on the ight of consolidating movgages contained in Section 93 of the Low of Properly Act 3925 shall
-pob apply 1o ihis Debentuse,

23, i) i the Company ot any fhme falls to perform ond obseive the lterms, and ebbgations conlpined W this
Debentare, e Dank may (bul without being wader any duty o do so) wake such steps a3 s is roasonable
opinion mway be regived fo vemsdy such fathue; and

41 thio melados, vwithout Nimilation, making any payment, and for the purpase mentioned s {j) above, the Bank
sad Hs agents sy enier upon any lad of she Company without being regarded as having ewieved inlo
possassion of #

Indomeity
22, The Company aproes fo Tully indemmify each of the Dank and the Recoiver from and apainst ol and any Habiity they

might incur i the exercive (or apparent exercisc) of nny powors, authorities and discrefions wnder or i coRncclion
with this Debentase {with the exception of frond oy wilfud defanlt on the pori of the Bank of the Recelver, but only 10
th axtent commitied by sny of them) oy any fallure by the Company to comply with any of iis oblipations under this
Debantie,

Protection of Parchasers
23 Neo pusshases or other pevson dealing with the Bank ov the Recoiver {or oy of thely respeciive dudegales)

{8 shall be bownd or eatitied 1o see o ceguive whelher any powes, authorily or discrstion sader i Debenture
has avises of Becpne excrcisable;

Y he concerped with shy potice fo the copirary oF fo see whelher any delzgation shall have fapsed for mny
soason oF boen reveked; or

{3y he bawnd o entibsd to concers himsell with the proceeds of any sale ov othes dealing o be angwerable in
any circumsiances for the application of the suid proceeds.

Fuymend of costs, charges nnd expesses
2k The Company sbalk reimburse ko the Bank on demand on a full indenmitly bosks, i} coste, ohorges and exponses

ginchiding, without Binitation, all smounts reasonably deiermincd by the Bank lo be nocessasy o compensate it for
haternal mansgentend or admipiairation costs, chusges and ex penses) propeily wewved by the Bank-

(s in easusing s Debenbwe s effeciive;
{3} i conmection with fic improvement, perfeetion or protection of the seowity eresied by This Dobentire;
[y in the pxercise of sy fighits, remadies, powers, anthorities and discrelions conferved wnder, or in connection

with, this Dobenture,

{rouethey wilh sny valse added tax o simiar dax chasped or chargeable in respoot of such cousts, churges and
EXPEHSTER

AW such amownts shall be debited to an account in the name of the Company. Uintil they are relmbused they shnbi
benr intesest ot the Fate of Fbrec por cont per annwm over the Bank of England base rate fow fune to Hime caloniated
and compounded mosthly sadfor according to the Bank's then current practice wd shall be payable on demond, They
will be secwred ag povt of the Dbl by this Debenture.

Endependence of Seewrity
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25, {a) This Debeniove shall be i addition to, and independent of, overy sther securiiy which the Buek may ot any
st bold for any of fhe Debi secwed by this Debentie,

i) o prior secwsity hold by the Bank over alt or any of ihe chakgad properiy shall merge i Hhe soowily orepied
by ks Debenfwe,

(o) This Debenture shall remain in full force and effoct as o continaing scomiy unkess and aniil the Bank
dischmees i,

Bank’s pawess io deal with Accounts and Money Reecived

26, ) 1§ the Bank recaives notice of any sobsequent chargs of other intorost affecting oY oy any of the charged
properky, the Bank may opien & #ow account oF accownts for the Company in i books.

{B W ihe Bank does ot do so, 3 shalh bs regarded as having done so wirlass the Bank ghres expiess willien
notice o the contraty 1o the Company. Nohwithsianding any appropristion by the Company 10 the contravy,
ss from the fms of receipt of such nofice, oll payments made by he Company to the Bank fothor than those
dealt with smder Clause 8{m)) shot be wreated a5 having been crodiied to 8 new acoomnt of the Company.
Sych puyments will not be applied fu retuction of the mmounsd due, awing o mewred Fom te Company 1o
the Bank b e lme when i received the notice,

27. e} AM maomies vocsived, secovered oF realised by the Bank nader this Debentwee {ncluding the proceeds of any
copversion wadey Clause 36 below) may, in the voosonuble daceiion of ihe Rank, be wedited fo any
susposse of imporsonal aecownl.

(b} “Fhey way be held in sueb acconnt (where they shalf not reduce the Debi} for so fong a3 the Bank may think
fit pending the applhication from time to time oF such mopies and all scerped ierest (a3 the mate, H any,
agreed in witliog, between the Company and the Bank fom Gme to Hme) i o towards e discharge of the
Prebi,

28, The Company waives any right of sel-off is may have mow, 0F bt any lime in the fetwe, It respact of the Debt
{inchuding swms payable by the Company under this Debenture),

2% The Dank oy cesitly or dutesmine the amoun! of o raie oF amennt applicoble or due undey fhis Debenture and iR
relntion to the Debl. These eeriifications and determinntions by the Bank sholy, i the absence of manifost cpvoy, be
conclusive svitdence of hose yates and pmows,

Curraney Conversion

34, fas} For the pupese ov pending the dischasge of the Debt, e Bank may convert ahy monies seceived, rocoversd
o realizad by the Bapk under this Debentive fncinding the procesds of any- previous conversion nider this
Chanse) from their existing cuvrency of deswmination inio such other cwiveney of dencsnination a3 the Bank
way rensonably think fi,

b} Any sueh oonversion shall be made at the Bank's then prevailing spot selfing wate of exchange for souh other
cusreney apaingt the oxisting clrrency.

{} Each previous reference i s Clanse 10 & currency exicnss jo fiscls of that cunrency mad, for the avoldance
of donbl, fends of one corensy may be convered into difforoet fands of the same CRTERSY.

Dendings with vou pud ofbess

3. ‘Fiwe Dawnk may, in s disoretion, grant thme, o make any othey arrangement, vavistion or miesss with apy pesson of
peisons aot pasky fo this Deboniuie Ewhethor of ROY SBUh POISOR OF PEYSORS WG jointly Hable with fhe Coympany)
respect of any o the Debt os of wy other sconity for it 1T i does, I wilh aot in ony way abfect sither this Debonturs
o¥ the Babiliy of the Company oy the Debt.

Rank’s Right of Set OF
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32, i addition to il rights of set-off conferved by Iaw, the Bank way sei-off any money standing from time jo 1ime o the
credit of any nccount the Company has with the Bank againsk the Debr, I the obligations ave in Gifferent cumrencies,
the DBowk may vonvert either abligation into the other ewvency In nocordance with Clanse 30,

Presevvalion and Reieniion of Seonvity

3i in}

b}

Any seitlement, discharge or release (nchuding n selolion to ihis Debontine or tho Debsy bobweoh (i) the
Compony and (i1} the Bonk or the Receiver (e "Reovant Person(s)”) shall he conditional upow no seowrity
given, of payment made, fo the Relevant Person(s) by the Company {or any ofher person) being avo ided or
vedueed os a sexlt of ony provisions or enactments selating o inselvency for the time being n force b any
duwrisdiction.

In the svent of snch scowrisy oF payment being avoided o roducod, the Relevant Forson{s) shad be entilled 10
pecoves $he valee or smound of such scowity or payment from the Company subsequently se iF such
setitement, discharpe oF relense had ot ooewrred,

Meotices Governing Bow nnd Jarisdiction

a4, Withowt affccting any other lnwll seethod of service, any demaid o sotice 10 be made or glven by the Bauk to the
Company Gacluding without Smbation, & deud for payment ol sl or any of the Diebi) may be mude or plven by
awy manazer oF offizey of e Bank or of any branch of -

(=)

£by

35 {ay

()

By leticr addressed to the Company and delivescd i any officor of the Company al any place or sent by Hisl-

class post to, o left ot the rogistosed effice of, the Company or any placs of business or aclivity of the
Conpany Jast known to the Bank. 1 sent by post i shall be regardud as having been siate oy given at poan
o ihe second day following the day the lebior was posied.

By Fax oF ather eiceironic means 1o the fax sumber of electionie mail address of the Company fast known 1o
the Bank. 1 stal be regarded as having been wmade o ghven af the time of ransmission.

English bny poverns this Debenture, s intorpictation mnd wiy non-conkiscinal obhigations arising From or
connesiod with i

Boih ihie Company and the Bank submit 1o the exchusive jurisdiction of the cowis of Englasd and Wales in
relation to ol clalms, Gsputes, difforences or other maliers (ncluding pon-contractand clabms, dispies,
ifforences o other matters) arising out of os in conncclion with this Debenture,

Diseloswre of nformation

38, The Company consents 1o e disclosere by the Bank of say information about the Company, this Debenture, the
sharged property and ihe Dobi.

{=)

€y

o)

td)

e}

fo any pesson B> whom the Bank bos wansferrcd, or proposss oy may pwopose o transter, all or any oF iis
sights ander this Debertire andior the Debd nnd 1o any sating agencies and any advisers ko the Bank in
connechon with sul tranafor; andor

o sy person with whom the Bank has entered inlo, oF proposes 10 entes iado, any conlrachnl simangements
in connechion with this Debenture andfor the Debt; and/or

i oy company within the HSBC Group being MEBC Holdings ple ond s associated and subsidiory
companios fow Hwme o e, or any of His or their agents; andler

o any lesweer who i 19, oF whe proposes do, povide inswonce o the Bank in vespect of the charged
properly, iiis Debentire andior the Debi and/or

o auy oiher person fo whom, and o the oxient thet, such informotion §s reqguired fo be disclosed by any
appliveble law or regulation,

Feanshor of Righis

3464 Eric Dobeshws (8106 Revision) Bark Rel SCEB7TIH8I500H
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{b)

o}

<y

e

‘Fhe Bank may sransfer ol or any of its vights wnder this Debensiwe sad/or the Debt fo any porsos at oy Hme.

6 the Bask anclors alf oF any of is dights under this Debentore aadior the Drebs, fhe Company’s rights voder
shis Debenture sndlor the Debt (as the cuse may be) wild stay exoclly e same.

The Company wilh be bound to wny person ko whom the Bonk pansfess any such righis, That person wilh
kave the Bask's powers and rights so fav as the Bank tyanshers these fo thot person.  The Bank will be
relonsed pomationdly from jis ebligstions lo the Company 50 fr as that person sssmpes the Bank's
prkipations.

The Company will at ihe exponse of ihe Bank oy the person to whon the vighis e srameferved, da anyihing
reasonalily sequested by the Bark to effect o wapsios of o8 or any of #s yiphls vades ibis Debeniure andfor
the Dbl

The Cowmpany will nat ansker all or oy pan of its sights undes this Debowture andfor fhe Debt withont the
prioy weitlew consont of the Bank,

1 these Transter of Rights provisions and in ihe Disclosure of Informaption provisions sbeve;
Ek |2

£y ihe tevrn bransher menns sale, assigmment and/or leanafer by novation;
) the teym Fighis means rights, bencfits andfor obligations; and
3} fhe fesms pesson means aey porsos, sk, fuad or other oniby.

Fhe Bank's writton consend and reasonable requivenent
: %3

38, {ay

Where the wosds “withost e Bank’s wiitien consent™ appeas in any ¢lawse, the Bank wilk not wercascnably
witlhold consent. The Compony agiges dhat i ks veasonable for the Bask o refuse 1o consent o something
i, i ihe Banlt's rensonablc apiniow, it adversely adfects o might affech

{5} the Bask’s seehrity nnder ihis Debenture and iis abilisy 1o cnliorce

i} shie vadne of that which is seonred 1 the Bank and s ability te selt the same;

) the Baml’s ability to recover the Dobi; ov

(v} the nesestment of the value of this Debentore as an assot of he Bank,

Where the wosds “the Bank reasonably yequires™ appesy i sy Clavse, the Company oprees shat if ds
peasonable Tor the Bank to voguise something i, in the Bank's sensonable opinion, it will or might assist

{ix vhe preservation of tho Bank’s seousity untior this Lebenture oF the vahic of that which is seoured by
i o

433 the Bank's obilily io recover $ho Debt.

Seversnee nad Madification - Unenfercenbilify

3% i} if any of the Clapses {or part of a Chanse) andfos sy of the parngeaphe (or pari of & paragraph} hevomes
tmvatid or unenforcesble in ony way weder any Faw, the validity of the remaining Classes {or parl of a
Clause) or parageaph (or part of & paragiaph) will not jn any way be sffected or impalesd,

{b} 1F aiy invalid ov pnenforesable Clawse oF pmageaph mentioned above (or part of eithery would not be Iavalid

o umenforcenble if its form of effect wore modified in any way, i shall be deemad io bave he modified farm
oF ehfecs 5o long og o Boak consents.

Inderpraintion-

i, {a) The wards oF crprassions-

ad04 trie Debonbae {46 Reavislom Sk Ref SOZHT HOH3303H
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{e}

i)

te}

&)
£

]

€}

v}

vy

{viv}

L Vi)

the Compasy” shob) inchudo my pesson from time 1 tiwe deriving tith widier the Company.

ihe Bank® shall inchede s successovs and transforess and in both cases fo the extenl of thelr
sespeciive sigis and berelits (nchuding, withont Yinitotion, any person i whom under the faws of
such person's place of incorporation all oy subsiantially ol of e assels md Habshiics of s Bank
becowse vosied),

venvironmensal Jaws? imeludes ol apphieable Jaws, repufations and divcotives (and oll potices,
civonlars, orders, judgmoms and declsions of aey cowrt o olher compelent mhority In any
Jurisdiction) concesping the pollution or proteciion of the environment or the healith of buoysats,
animals oF plants,  Vhis inclodes, public and woskess' heshh ond sofery, the geseration, use,
frealment, siovage, Wansposiation oy disposal, ov dischaype of release bro the envisonmend, of any
chenveals oF ofhor poliniants or conlfaminanis of mdusivial, adionctive, dongerons, foxie or
hozardous swbsiances of wastes (n whalover form and inchuding noise and geacticully modified
oFgEEsHE k.

“evironmonta) povmils” memns all permils, loenses, consents, approvals, ceriificatos and other
authosisations (nchiding all conditions applicablc jo them} required eader any exvivonmental laws,

"holding company” "subshdiary” and “subgidiary widenaking" shull bave the meanings renpaciively
seb ont i the Companies Act 2086 fas the same may be amended, varied oF sepiicad from e o
Eh,

"PEC Regime" mesns the regime selaiing to "peopls with significant conirol”, as set oul i Pavt 21A
of the Companics Act 2806 and The Register of People with Significant Control Kegalalions 2016,

“incindefs)”, “including” and “in particuls™ shall be consirucd as boing by way ef Huziration o
emphasis onfy and shinll pot be construed os, nor shalf shey take effect os, Hmiting the generality of
any proceding words,

“ogher” pnd “otherwise®™ shall not bave their meoning sarowed on pocound of wny precading words
where a wider consiructing ks possible.

Any reforeace jo & person shall includo any person, company, corporation, body corpornle, govenunent, siplz
{or ageney of o stave) nnd any ossociation of parership (whesher oy not having Jegal personalily) of any of

these.

Any rofssence 1o any sistule oF iy seckion of any stetwie shall be yegasded as inghuding reforones o ony
shatutory modification oF re-enachiment of i for the thine belng b force,

References fo the singslns shall inchido the plaval and vics verse; the use of the male pronown shall include
e Femals ond seutor: e vee of the nevtey prosows shall include both the male and the femake.

Fhe headings ore wsed for guidance only

Company’s complianee with Memernndum sud Aviicles of Associndion

IR The Company confisms #at this Debontve does not contravens any of the provisions of #s Memomandun wnik
Avticles of Association.

W WETNESS this Dead hos been cxzowied and is intended bo be and is delivered on the dae fivst wmeationed shove,

Gi0d Drbe Dobestie {0956 Rovision) Beosk Hef, SUZE7HIBEGM
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Fhe Sebetule referyed do above
Poryd

{Frochold andfor lessshald Jand)
Repistared Titke
Albihe property(ies) compsised in the fublowing titkels) o the Land Bogisivy:
Fidhe Womber Shorh deseviption of {he propesty
\gf)éwéiﬁ G panheaih i,g.&%‘g tu Ghe wherl side o4
Bewtier, Wop owat @ T
Lo e bewn @b

SaLy3sitto

Vmregisierad Fitke
Alkthe propestylies) now vested i ihe Company oed cowmprised in the Decdis) referved 1o belosw

Shovt deseription sf the properky Frnge BeediDocumen Parties

M

Powt 2
fPrior morgages or other maliors relating 1o ihe property described above)
Shovk deseviption of e propesty Legal Movigape / Farties
{ hoarge duted
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Sipned s o dead by the Compony scting by

Signabuee DHemotoy

Tame i ekl (For it by

{touk fetaer} Company with
szl dugetoss
wulor o Cunpany
Sooraiury}

Sigpatwe - Disecior/Company Secictayy

Blawe i fsll
{iusk lorersy

Sioped s deed by the Company acking by

Bignatmc =g - Direetor

{For nee whers one

Name i fld C ¥ s VY ﬁ)lv} f”l [ ép o] ﬂ. £ Z"W shreeior i

£ i giuR
§fack luers} athorised io siund

s

b the prosence off
Simnadwre of wilness S i Witnoys

Full nmve of witness Py YT g
{!’ii‘r;r.ﬂ‘ a‘u?ff.‘)'s}

Addesss:

Dceupakion

For pud on behalf of MRBEO\Bank plie
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