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DEVONSHIRE MEDICAL LIMITED

BALANCE SHEET
AS AT 31 MARCH 2021

Notes
Fixed assets
Intangible assets 3
Tangible assets 4

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current assets

Total assets less current liabilities

Creditors: amaunts falling due after more
than one year

Provisions for liahilities
Net assets

Capital and reserves
Called up share capital

Profit and loss reserves

Total equity

2021
£ £
371,429
30,428
830,158
671,243
1,501,401
(258,552)
1,242,849
1,644,705
{50,000)
(5,628)
1,589,073
1,000
1,688,078
1,589,075

2020

976,354
148,256

1,124,610

{237,145)

394,643
45,158

887,465

1,327,266

(26,919)

(8,303)

1,291,954

1,000

1,290,954

1,291,254




DEVONSHIRE MEDICAL LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 MARCH 2021

In accordance with section 444 of the Companies Act 2008 all of the members ef the company have consentad to the
preparation of abridged financial statements pursuant to paragraph 1A of Schedule 1 to the Small Companies and
Groups {Accounts and Directors’ Report) Regulations (S.1. 2008/409)(b).

The director of the company have elected not to include a copy of the profit and loss account within the financial
statements.

Far the financial year ended 31 March 2021 the company was entitled to exemption from audit under section 477 of the
Companies Act 20086 relating to small companies.

The director acknowledges his responsibilities for complying with the requirements of the Act with respect to accounting
records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the yvear in question in
accardance with section 476.

These financial statements have been prepared and deliverad in accordance with the provisions applicable to companies
subject to the small companies’ regime.

The financial statements were appreved and signed by the director and authorised for issue on the date shown below.

Dr C M Perrett
Director

Company Registration No. 03008891




DEVONSHIRE MEDICAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

1 Accounting policies

Company infarmation

Devonshire Medical Limited is a private company limited by shares incorparated in England and Wales. Company
Registration No. 08008321 {England and Wales). The registered office is Figurit Niddry Lodge, 51 Halland Street,
Kensington, London, United Kingdam, W8 7JB.

11 Accounting canvention
These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland™ (' FRS 102") and the requirements cf the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of freehold properties and to include investment proparties and certain financial instruments at fair
value. The principal accounting policies adopted are set out below.

1.2 Turnaver

Income from healthcare treatment is recognised as treatment is delivered, unless covered by an annual healthcare
plan when it is recognised on a straight line basis over the period of the plan. Income frem sale of dental sundries
is recognised when delivered 1o patients.

1.3 Intangible fixed assets - goodwill
Goodwill represents the axcess of the cast of acquisition of unincarparated businesses over the fair valug of net
assets acquired. It is initially recognised as an asset at cost and is subsequently measured at cost less
accumulated amortisation and accumulated impairment losses. Goodwill is amartised on a systematic basis over its
expected life, which is 21 years.

1.4 Tangible fixed assets
Tangibla fixed assets are initially measured at cost.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives an the following bases:

Fixtures, fittings and equipment 15% and 20% Straight line method

1.5 Impairment of fixed assets
At each reporting period end date, the cempany reviews the carrying amounts of its tangible and intangible assets
to determine whether there is any indicatian that those assets have suffered an impairment loss. If any such
indication exists, the recaverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any). Where it is not possible to estimate the recoverable amount of an individual asset, the
company estimates the recoverable amount of the cash-generating unit to which the asset belongs.

1.6 Cash and cash equivalents
Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid investments with original maturities of three months or less, and hank overdrafts, Bank
overdrafts are shown within borrowings in current liabilities.




DEVONSHIRE MEDICAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

1.7

1.8

1.9

Accounting policies {Continued)

Financial instrumants
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument and there is an intention to settle on a net basis or to realise the asset and
settle the liability simultanecusly.

Basic financial assets
Basic financial assets are initially measured at transaction price including transaction costs and are subsequently
carried at amortised cosl using the effective interest mathod.

Basic financial liabilities

Basic financial liabilities, including creditors and bank loans that are classified as debt, are initially recognised at
transaction price unless the arrangement constitutes a financing transaction. Financial liabilities classified as
payable within ane year are not amortised.

Trade creditors are obligatiens to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or
less. If not, they are presented as non-current liabilities.

Equity Instruments

Equity instruments issued by the company are recerded at the proceeds received, net of direct issue costs.
Dividends payable on equity instruments are recognised as liabilities once they are ne longer at the discretion of
the company.

Taxation
The tax expense represents the sum of the tax cunrently payable and deferred tax.

Current tax
The tax currently payable is basad on taxable profit for the year. The company’s liability for current tax is calculated
using tax rates that have been enacted or substantively enacted by the reporting end date.

Deferred fax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to
the extent that it is probable that they will be recovered against the reversal of deferred 1ax liabilities or other future
taxable prefits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or from
the initial recognition of other assets and liabilities in a transaction that affects neither the tax profit nor the
accounting profit.

The carrying amount of deferred tax assels is reviewed at each reporting end date and reduced ta the extent that it
is no langer probable that sufficiant taxable profits will be available to allow all or part of the asset to be recoverad.
Deferred tax is calculated at the tax rates that are expected to apply in the pericd when the liability is settied or the
asset is realised. Deferred tax is charged or credited in the profit and loss account, except when it relates to items
charged or credited directly 1o equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets
and liabilities are offset when the company has a legally enforceable right to offset current tax assets and liabilities
and the deferred tax assets and liabilities relate to taxes levied by the same tax authority.




DEVONSHIRE MEDICAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

1

112

113

Accounting policies {Continued)

Employee benefits
The costs of short-term employee henefits are recognised as a liability and an expense.

Tarmination henefits ara recognised Immaediately as an expense when the company is demonstrably committed to

terminate the empleyment of an employee or to provide 1ermination benefits.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Leases

Rentals payable under operating leases, including any lease incentives received, are charged to income on a

straight line basis over the term of the relevant lease except where another more systematic basis is more
representative of the time pattern in which economic benefits from the lease asset are consumed.

Government grants

Government grants are recognised at the fair valus of the asset received or receivable when there is reasonable

assurance that the grant conditions will be met and the grants will be received.

Employses

The average monthly number of persons (including directors} employed by the company during the year was 4

(2020 - 4).

Intangible fixed assets

Cost

At 1 April 2020 and 31 March 2621
Amortisation and impairmant

At 1 April 2020

Amortisation charged for the year

At 31 March 2021

Carrying amount
At 31 March 2021

At 31 March 2020

Total

487,500

92,857
23,214

116,071

371,429

394,643




DEVONSHIRE MEDICAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

4 Tangible fixed assets

Cost

At 1 April 2020

Additions

At 31 March 2021

Depreciation and impairment
At 1 April 2020

Depreciation charged in the year

At 31 March 2021

Carrying amount
At 31 March 2021

At 31 March 2020

Total

96,636
3,169

949,805

51,479
17,898

69,377
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registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 2006.



