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In accordance with
Sections 859A and
859 of the Companies
Act 2006

MRO1

Particulars of a charge

{on

Companies House

A fee 15 payable with this form You can use the WebFiling service to file this form online
Please see 'How to pay’ on the Please go to www companieshouse gov uk
last page
J What this form 1s for X What this form i1s NOT for For further information, please
You may use this form to register You may not use this form to refer to our guidance at
a charge created or evidenced by register a charge where theyg www companieshouse gov uk

an instrument instrument Use form MR

This form must be delivered to the Registrar for registration
21 days beginning with the day after the date of creation of the ct
delivered outside of the 21 days 1t will be rejected unless 1t s accot
court crder extending the time for delvery

SATURDAY

You must enclose a certified copy of the instrument with this form
scanned and placed on the publc record

JI[IJ!II N

23/04/2016
COMPANIES HOUSE

0

Company details

Company number

jofsfofofefsr[r

arrr

= Filling in this form

Company name in full ] ZAINZUCK LIMITED

Please complete in typescript orin
bold black caprtals

All fields are mandatory unless
specified or indicated by *

Charge creation date

Charge creation date

ofs G PBhll

Names of persons, security agents or trustees entitled to the charge

Please show the names of each of the persons, secunty agents or trustees

entitled to the charge
Name UBS AG, London Branch
Name
Name
Name

tick the statement below

[0 1 confirm that there are more than four persons, secunty agents or
trustees entitled to the charge

If there are more than four names, please supply any four of these names then
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MRO1

Particulars of a charge

Description

Please give a short description of any land {including buildings}, ship, aircraft or
intellectual property registered {or required to be registered) in the UK which 15
subject to this fixed charge or fixed security

Description

Not applicable

Continuation page
Please use a continuation page if
you need to enter more details

Fixed charge or fixed security

Does the instrument include a fixed charge or fixed security over any tangible
or intangible (or in Scotland) corporeal or ncorpareal property not described
above? Please tick the appropriate box

Yes

[l Ne

Floating charge

Is the istrument expressed to contain a floating charge? Please tick the
appropriate box

(] Yes Continue
No Go to Section?

Is the floating charge expressed to cover all the property and undertaking of
the company?

] Yes

Negative Pledge

Do any of the terms of the charge prohibit or restrict the chargor fram creating
any further secunity that will rank equally with or ahead of the charge? Please
tick the appropriate box

Yes
0 No
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Particulars of a charge

E Presenter information

nlmportant information

We will send the certificate to the address entered
below All details given here will be available on the
public record You do not have to show any details
here but, if none are given, we will send the certificate
to the company's Registered Office address

Cortact name

DAVID MONK
UBS AG, London Branch

Compary name

e 3 Finsbury Avenue

Past own

| London
County/Region

e fefclaml[awn]

“" United Kingdom

‘Dx

I Telephone

Certificate

We will send your certificate to the presenter’s address
if given above or to the company’s Registered Office if
you have left the presenter's information blank

Checklist

We may return forms completed incorrectly or
with information missing

Please make sure you have remembered the

following

O The company name and number match the
information held on the public Register

O You have included a certified copy of the

instrument with this form

You have entered the date on which the charge

was created

You have shown the names of persons entitled to

the charge

You have ticked any appropriate boxes in Sections

3,5,6,7&8

You have given a description in Section 4, if

appropriate

You have signed the form

You have enclosed the correct fee

Please do not send the orniginal instrument, 1t must

be a certified copy

goc o 0o g A

Please note that all information on this form will
appear on the public record

E How to pay

A fee of £13 1s payable to Compamnies House
in respect of each mortgage or charge filed
on paper

Make cheques ar postal orders payable to
‘Companies House '

E Where to send

You may return this form to any Companies House
address However, for expediency, we advise you
to return 1t to the appropriate address below

For companies registered in England and Wales
The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ

DX 33050 Cardiff

For companies registered in Scotland

The Regustrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbridge, Edinburgh, Scotland, EH3 9FF
DX ED235 Edinburgh 1

of LP - 4 Edinburgh 2 {Legal Post)

For companies registered in Northern Ireland
The Regustrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Ireland, BT2 8BG

DX 481 NR Belfast 1

ﬂ Further information

For further information, please see the guidance notes
on the website at www companieshouse gov uk or
email enquines@companieshouse gov uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.companieshouse.gov.uk

Thus form has been provided free of charge by Companies House

04/13 Version 10
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Particulars of a charge

Trustee statement ©

You may tick the box if the company named in Section 1 1s acting as trustee of
the property or undertaking which is the subject of the charge

O

O This statement may be filed after
the registration of the charge (use
form MRO6)

Signature

Please sign the form here 2

Signature

Signature

X \ X

This form must be signed by a person with an Interest in the charge

_/
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8006911
Charge code: 0800 6911 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 6th April 2016 and created by ZAINZUCK LIMITED was

delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
23rd April 2016

Given at Companies House, Cardiff on 30th Apnl 2016
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Companies House HE OFFIOWAL SEALOF THE.

REGISTRAR OF COMPANIES
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Deed of charge

This Deed of Charge sets out the terms on which you grant us a charge over all cash and Securities that
you hold in accounts with us (other than in any (1) Restricted Account, and (i) investor Visa Account) The
Deed of Charge 1s secunty for your obligations in connection with () the Facility Agreement that you have
entered into with us, (v) any Foreign Exchange and Precious Metals Transactions Supplement that you
have entered Into or may at any time in the future enter into with us, (i) any Exchange Traded
Dervatwves Transactions Supplement that you have entered into or may at any time in the future enter
nto with us, and (v} any other loan or overdraft facility or other credrt that we have granted or may at
any time In the future grant to you (except under any Ring Fenced Facility Agreement) and any other
transactions in Securities or derivatives that you have entered into or may at any time in the future enter
Into with us For the avordance of doubt, nothing in this Deed of Charge shall create any security interest

over or obligation in respect of any (i) Restricted Account, (i) Investor Visa Account, or (u) Restricted
Security

In this Deed of Charge we are UBS AG, London Branch and you are the Person or Persons granting a
charge over cash and securtties in our favour

Grant Of Secunity

As security for the payment and satisfaction of the Secured Liabilities referred to in clause 1 2,
you

jsl)
—

charge by way of a first fixed charge in our favour all of your rights to and interest in all money
deposited n or transferred or credited to any account now or at any time in the future held with
us in your name (or in your name jointly with any other Person or Persons) including any
re-designated or substituted account and any sub-account or ledger account, except for any (1)
Restricted Account, and {i) Investor Visa Account (an Account),

=
S

assign to us by way of first-ranking mortgage or, to the extent not effectively mortgaged, charge
by way of a first fixed charge in our favour, all your nights to and interest in all Securities that you

have deposited or may at any time in the future deposit with us or that we now hold or at any
time in the future may hold on your behalf,

(C) assign to us by way of first-ranking mortgage or, to the extent not effectively mortgaged, charge
by way of a first fixed charge in our favour, all your rights to and interest in all Denvative Assets
attributable to any Securities martgaged or charged to us under paragraph {b) above, and

assign to us by way of first ranking mortgage all of your nghts to and interest in any agreement
that you have entered into or may at any ttme in the future enter into with us (other than any
Ring Fenced Facility Agreement) in relation to the provision of investment services and/or banking
or credit faalities to you and/or our transacting any other kind of business with you, Including any
agreement (other than any Ring Fenced Facility Agreement) evidencing the Secured Liabilitses,

together referred to as the Security Interest

The Security Interest 1s security for the payment of all amounts that you are obliged to pay to us,
and for the discharge of all hiabilities that you owe to us, under or In connection with

(a) the Faclity Agreement and any Loan or Qverdraft Drawing that we provide to you or any
. Instrument that we 1ssue at your request,
(b)  any Foreign Exchange and Precious Metals Transactions Supplement that you have entered into,

or may In future enter into, with us and any transaction entered into under that Supplement,
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(c)

(d)

(e)
(f)

any Exchange Traded Derivatives Supplement that you have entered into, or may in future enter
into, with us and any transaction entered into under that Supplement,

any other loan or overdraft faclity or other credit that we have granted or may at any time in the
future grant to you {except under any Ring Fenced Facility Agreement) and any other transactions
In Securities or dervatives that you have entered into or may at any time in the future enter into
with us,

this Deed of Charge, and

if you are a Guarantor, any Guarantee,

together referred to as the Secured Liabilities.

13

14

15
(a)

(b)
(c)

22
(a)

(b)

23

(b)

The charge over your Account(s) in clause 1 1(a) apples only to the amounts that are due to you
after the application of any set-off under clause 4 1{e)

Securities are regarded as deposited with us or held by us for the purpose of clause 1 1 (b} if we
hold {or our nominee holds) the certificate(s) or document(s) of title for the Securities, or if we are
(or our nominee is) registered as the holder of the Securities with the 1ssuer of the Securities or
with any depositary, clearing system, custodian or other or financial intermediary by or through
which the Securities are held

The Secured Liabilities include obligations and liabilities

that exist now or that will exist in the future, actual obligations and liabilities and those that are
contingent on an event occurring, and obligations and habilities whose amount has not yet been
ascertained,

that are owed to us at any of our branches in any currency, and

that are owed by you alone or jointly with another, that are owed by you as principal or as agent
for another Person or that are owed by you as guarantor of another Person's liabilities

Restrictions on Dealing with Charged Assets

Subject to clause 2 2, y ou may not withdraw money from any Account or withdraw from our
custody any Charged Securrties, and we will not be obliged to comply with any instruction from
you to do so, before the final payment and discharge in full of the Secured Liabilities

Until the Securnity Interest becomes enforceable, you may

request our permission to withdraw money from any Account or to withdraw any Charged
Secunties from custody with us We may, but will not be obliged to, agree to your request
provided that the Secunty Value of the Collateral remaining after you have withdrawn that money
or those Charged Secunties 1s at least equal to the Collateral Maintenance Limit, and

subject to clause 6(d), exercise any voting or other rights or powers in relation to the Charged
Securities

You may at any time request our permission to substitute Securities for any Charged Securities or
for any money standing to the credit of an Account, or to pay money intc an Account In
substitution for any Charged Securities Any substituted Securities or money paid into an Account
will become subject to the Security interest We may, but will not be obliged to, agree to your
request provided that

any substitute Securities are acceptable to us and any money paid In substitution for Charged
Securities I1s 1N a currency acceptable to us, and

immediately following the substitution or withdrawal, the Security Value of the Collateral 15 at
least equal to the Collateral Maintenance Limit
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32

()

We will treat any instruction that you give to us under any other agreement (other than any Ring
Fenced Facility Agreement) to deal in any Charged Securities or to pay any money out of an
Account as a request for permussion under clause 2 2

Release Of Security

Subject to clause 3 2, on the final payment and discharge in full of all the Secured Liabilities, and
provided that no Call Loan, Overdraft Drawing, Instrument, FX/Metals Transaction, ETD
Transaction or any drawing under any other facility granted to you by us or any other transaction
In Securities or derivatives entered into by you with us s outstanding and no further amount is or
may become payable to us under the Faciity Agreement or any Foreign Exchange and Precious
Metals Transactions Supplement or any Exchange Traded Dernvatives Transactions Supplement or
any other faclity or credit agreement (other than any Ring Fenced Facility Agreement) between
you and us or under any other agreement {(other than any Ring Fenced Facility Agreement)
between you and us relating to transactions in Securities or derwatives, we will at your request
and expense release to you all our nghts to and interest in the Charged Assets, free from the
Security Interest

Notwithstanding clause 3 1, we will not be obliged to release the Charged Assets from the
Security Interest until the expiry of a further period of one month plus any statutory period within
which any payment or discharge made by you can be avoided under applicable insolvency laws
Any release of the Charged Assets from the Secunty Interest will be subject to the condition that
it will be void if any payment or secunty which we have received from any Person in respect of the
Secured Liabilities 1s set aside, refunded or reduced under any applicable law or proves to have
been invalid If this condition s satisfied, the Secunity Interest will continue to apply to the
Charged Assets, as If we had not granted the relevant release

Enforcement Of Secunty

If (1) you fail to pay or discharge when due any of the Secured Liabilities, (i) you breach any of
your obhgations or undertakings under this Deed of Charge, any of the Finance Documents or
any other document or arrangement In connection with the Secured Liabiltties, () any
representation or warranty made by you under or in connection with this Deed of Charge, any of
the Finance Documents or any other document or arrangement in connection with the Secured
Liabilities 1s incorrect in a material respect, (iv) you die or become incapable of managing your
affairs (whether by reason of mental incapacity or for any reason whatsoever) or (v) any Insolvency
Event occurs in relation to you, then we may after notifying you

take possession of any Charged Assets (if they are not already tn our possession),

sell, exchange or otherwise dispose of or realise the Charged Assets on whatever terms, for
whatever consideration and in whatever currency or currencies we think fit, without any
responsibility for any resulting loss We may exercse our nght to sell Charged Securities at
whatever time we consider appropriate and will not be liable for any loss you suffer as a result of
any diminution In price since the time at which we became entitled to exeraise our nght to sell the
Securities or any Increase In price since the time at which we sold the Securities or as a result of
selling Securities at a time of imited market iquidhity or demand for the Securities in question,

to the extent that we are legally entitled to do so, appropriate any of the Charged Securities in or
towards satisfaction of the Secured Liabilities The amount of the Secured Liabilities that s
discharged will be egual to the value of the appropriated Securties as valued by us in a
commercially reasonable manner,
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(d

(e)

{0

{9)

(h})

{1

0

(k)

0

42

52

53

54

apply any money standing to the credit of any Account (in whatever currency 1t 1s denominated),
any dwidends, interest or other income received in respect of the Charged Assets and any
amounts received on repayment or redemption of the Charged Securities in or towards
satisfaction of the Secured Liabilities,

set off any sum (whether or not then due) standing to the credit of any of the Accounts, In
whatever currency it 1s denominated, against all or any of the Secured Liabilities,

combine or consolidate any of the Accounts In any currency at any of our offices anywhere with
any other of the Accounts,

if any hability 1s unascertained, set off, combine or apply an amount that we reasonably estimate
to be the amount of that lability,

exeraise any powers or rights incidental to the ownership of the Charged Assets, including voting
rights,

collect, receve and give a good discharge for interest, dividends, other distnbutions, proceeds of
repayment or redemption and other payments and receipts in respect of the Charged Assets,

at your expense, execute any assignments, transfers and other documents and do any other acts
and things that we consider necessary or expedient in order to perfect the Security Interest,
tacilitate the realisation of the Charged Assets and exercise the rights, powers and discretions that
we have under this Deed of Charge,

exerase all the nghts and remedies of a secured party under applicable laws without giving you
notice or requesting you to perform your obligations or 1ssuing any advertisement that we intend
to exercise our nghts, and

do anything else that we in our reasonable judgment consider necessary or desirable In
connection with the realisation of the Charged Assets or the exercise of our rights under this
Deed of Charge or applicable laws

We will endeavour to ensure that you receive any notice given by us under clause 4 1 above, but
provided that we have properly 1ssued a notice we will be entitled to exercise our rights under
clause 4 1, whether or not the request or notice Is actually received by you

Ancillary Provisions

If we receive notice of any subsequent charge or other interest affecting the Charged Assets, we
may open a new account in your name If we do not open a new account, we will nevertheless be
treated as if we had done so at the time when the subsequent charge or interest was created As
from that time all payments made by you or on your behalf under the Finance Documents will be
credited to, or be treated as having been credited to, the new account and will not operate to
reduce the amount of the Secured Liabilities as at the date the new account 1s opened or treated
as having been opened

The Security Interest will continue 1n force until 1t 1s released as provided in clause 3 and 1t will not
be discharged or otherwise affected by any payment you make or any settlement of your
habilities

The Security Interest 1s 1in addition to and will not be prejudiced by any other security or night that
we hold We do not have to enforce any other secunity or clam payment from or exercise any
other nght against anyone else before enforcing the Security Interest

We will not be hable for the performance of any of your obligations (including calls or other
payments) or the exercise of any of your nghts in relation to any Charged Securities
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Undertakings

You undertake that you will

(a)

(e)

(9)

7

not mortgage, charge, create or agree to create any security interest other than the Secunty
Interest over the Charged Assets,

not assign, transfer or otherwise dispose of or deal with the Charged Assets or enter into any
arrangement under which set-off may be made in respect of the Charged Assets,

not do nor cause or permit to be done anything which may adversely affect the Secunty interest,

not () exercise any voting or other nights or powers in relation to any Charged Assets in favour of
the alteration of the constitutional documents of any 1ssuer of Securnities In @ manner which may
adversely affect the Security Interest, nor (i) do or cause to be done anything which 1s likely to
impair the value of the Charged Assets and If any resolution 1s proposed which would have that
effect then you will exercise any voting or other rights or powers In accordance with our
directions,

pay all calls or other payments due, and discharge all other obligations, in respect of any of the
Charged Assets If you fall to make any payment or discharge any obligation, we may at our
option pay any relevant sum or discharge any relevant obligation on your behalf, and you must on
our demand reimburse to us any amount that we have paid or discharged on your behalf
together with interest from the date of our payment to the date of reimbursement at a rate per
annum equal to our overdraft rate then in force and a margin of 3 per cent,

promptly provide us with copies of any reports, accounts, circulars and notices you receive In
relation to any Charged Securities, and

reimburse us for any other payments that we are required to make in relation to the Charged
Assets, for any loss that we suffer as a result of any defect in your title to the Charged Assets and
for all habilities, actions, claims, demands, costs, losses, charges and expenses that we reasonably
incur in respect of the Charged Assets

Representations And Warranties

You represent and warrant on the date of this Deed of Charge and on each date on which the Secunty
Interest continues in force that

(a)
(b)

(@)

(d)

(e)

you have full power, capacity and authority to enter into this Deed of Charge and to perform your
obligations under it,

your obligations under this Deed of Charge are legal, valid, binding and enforceable n
accordance with the provisions of the Deed of Charge,

entering Into, performing and observing the provisions of this Deed of Charge will not conflict
with any restrictions or imitations imposed on you by any law, by your constitutional documents
(if relevant) or by any document or agreement to which you or your assets are subject,

all consents, authonsations and filings required in relation to this Deed of Charge have been
obtained or duly made and are in full force and effect,

if you are a corporation, partnership or other entity

(1) you are duly incorporated or estabhshed and validly existing under the laws of the place
of your incorporation,

() entering Into and performing this Deed of Charge 1s within your powers, and

{(m) you have not established, and will not establish, without first informing us, a place of
business in the United Kingdom,
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if you are acting as the trustee or trustees of a trust, (1) the trust 1s properly constituted and validly
existing, no date has been determined or declared as the date on which the trust will be
terminated or wound up, and no steps are being taken by any Person to terminate or wind up the
trust, (1} you have been validly appointed as trustee of the trust and are the only trustee or
trustees of the trust, (1) executing and performing this Deed of Charge does not violate any terms

of the trust, (iv) you have full power and authonty under the constitutive documents of the trust
to enter into, observe and perform this Deed of Charge, (v) you have valid nghts of indemnity
against the assets of the trust and those rights are available for satisfaction of your obligations
under the Finance Documents, {vi} no breach of trust has occurred that might adversely affect
your right of indemnrty against the assets of the trust and (vi1) you are the only iegal owner of the
Charged Assets,

{(unless you are the trustee or trustees of a trust) you are the only beneficial owner of the Charged
Assets and (except for the Secunty Interest) there 15 no mortgage, charge, pledge, lien or other
security interest, or any right of retention or set-off, or any pre-emption nght or option, or any
similar night of any kind over or in relation to the Charged Assets,

all the Charged Securities are or, as and when we require, will be fully paid up and none of the
Charged Securities are the subject of any agreement or understanding as to how the voting nights
in respect of those Securities should be exercised, and

the Security Interest 1s a valid and perfected security interest under the laws of the jurisdiction of
your domicile or {If you are a corporation or other entity) your incorporation or establishment and
each jurisdiction where Charged Assets are located

Assignment and Transfer

The Deed of Charge Is personal to you and you may not assign nor transfer any of your nghts or
oblgations under it without our prior written consent

We may upon giving you 14 days' written notice assign alt or any of our nghts under this Deed of
Charge to any Person that we may determine is appropriately authorised and capable of
performing the services under the Finance Documents

Payments

All payments that you are required to make under this Deed of Charge must be made in full
without setting off any amount or making any deduction or withholding in respect of tax or
otherwise unless the deduction or withholding is required by law, in which case you must pay us
an additional amount 1n order to ensure that we receive and retain the full amount as if no
deduction or withholding had been made

We may, at our discretion, without prior notice to you, debit any sums (whether in respect of
principal, interest, fees, costs or otherwise) due and payable from you to us in respect of the
Secured Liabilities from any Account, notwithstanding that any such debit results in a debit
balance or an increased debit balance on the Account

Costs and Expenses

You must on our demand pay to us

(a)

all reasonable expenses (iIncluding legal fees and out-of-pocket expenses) that we mcur in relation
to the preparation, execution, amendment and enforcement of this Deed of Charge or the
preservation of our nghts under i,
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(b)

(c)

12

all stamp, documentary and registration and other taxes and duties which we are required to pay
In connection enterng Into, registenng, performing, amending or wawing or enforaing nghts
under this Deed of Charge or ensuring that it 1s admuissible in evidence, together with any interest
or penalty ansing from any delay in paying or omission to pay any of those taxes or duties,

an amount equal to any loss, hability or cost which we determine that we will suffer or have
suffered (directly or indirectly) as a result of any tax, levy, duty or other charge of a similar nature
in respect of this Deed of Charge, other than tax on our net income, and

the amount of any loss that we suffer or lability that we incur as a result of your failure to comply
with the provistons of this Deed of Charge

Further Assurances and Appointment of Attorney

You must

provide us with any documents (such as share or stock certificates, documents of title and duly
executed transfer forms or assignments) that we may require in order to register in our name (or
that of our nominee) Securities and Derivative Assets that you have deposited or may at any time
in the future deposit with us or that we now hold or may at any time in the future hold on your
behalf, and

take any other steps that are appropriate to create a secunty nterest over Secunties and
Derivative Assets in dematerialised form that you have deposited or may at any time in the future
depostt with us or that we now hold or may at any time in the future hold on your behalf

You must sign or execute all other documents and take any steps and do anything which we in
our reasonable discretion consider to be required for the purposes of gwing effect to the
provisions of this Deed of Charge and 1n particular to enable us to enforce the Security Interest, to
establish, maintain, protect and provide evidence of the Security Interest and the priority of the
Securnty Interest, to enable us to sell and realise the Charged Assets and to ensure that the terms
of the Deed of Charge are generally binding on and enforceable against you

You acknowledge that we may take any steps that are In our opinion necessary to register the
Security Interest created by this Deed of Charge, including delivering this Deed of Charge and any
other documents required to effect registration to the appropriate registration authority

By way of secunity for the payment and discharge of the Secured Liabilities, you

appoint us your attorney to sign, execute and do all and any documents, acts and things as a
referred to in this clause 11, and

undertake not to revoke our appointment as your attorney for so long as you have any
obligations or habilities under or in connection with the Finance Documents

We are not required to notify you before we exercise any of our nghts as your attorney, but we
will, where practicable, endeavour to do so

Currency Conversion
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If a Loan, Instrument, Transaction or any amount(s) you are required to pay in respect of the Secured
Liabiities 15 denominated or payable in a currency that 1s or becomes subject to legal restrictions,
becomes difficult for us to obtain or In our reasonable opinion may potentially result in a financal loss to
us, we may convert all or any part of any amount(s) standing to the credit of all or any of your accounts
with us (other than any () Restncted Account, and (i) Investor Visa Account) from one currency to
another at such rate of exchange and In such manner as we may Iin our reasonable opinion think fit,
without responsibility and hability on our part and at your expense and nisk

13 Certification of Amounts

Any certificate or other wntten notification that we produce as to the amount(s) of any of the Secured
Liabilitres or the amount standing to the credit of any relevant Account will be conclusive and binding on
you unless you can demonstrate that we have made an error in prepanng #

14 Waivers, Rights and Severability

t4 1 You should not regard a falure or delay by us in exercising any nght, power, remedy or privilege
under this Deed of Charge as a waiver of, or prejudicial to another exercise of, that nght, power,
remedy or privilege Any walver by us must be in writing to be effective

14 2 If we exercise any of our nights, powers, remedies or privileges under this Deed of Charge on one
occasion, we may exercise that nght, power, remedy or privilege again on another occasion If we
exercise any of our nghts, powers, remedy or privileges under this Deed of Charge in part only,
we will still be entitled to exercise the remainder of that right, power, remedy or privilege

14 3 The nights and remedies in this Deed of Charge are separate rights and remedies that we may
exercise independently of each other and are in addition to and do not exclude any rnights or
remedies provided by law

14 4 |If at any time any of the provisions of this Deed of Charge is or becomes illegal, nvalid or
unenforceable in any respect under any law of any country, this will not affect the legality, validity
or enforceability of the remaining prowvisions of the Deed of Charge, nor the legality, validity or
enforceability of that prowision under the law of any other country

15  Joint And Several Liability

In the case of two or more Persons granting the Secunty interest in our favour

151 Each Person agrees that their iability under this Deed of Charge 15 joint and several This means
that we have the nght to go against any one Person for the whole amount of the liabilities of
each Person under the Deed of Charge 1t 1s each Person’s responsibility to agree on sharing the
liability between themselves

15 2 We may release or discharge any one Person from hability under this Deed of Charge without
thereby releasing or discharging the other Person or Persons and may make a compromise or
arrangement with any one Person without thereby affecting our nights against any other Person
or Persons

15 3 If any one Person (the Affected Person) 1s not bound by the provisions of this Deed of Charge for
any reason, the other Person or Persons will continue to be bound as if the Affected Person had
never been included as a party to this Agreement

154 Any one of you may give us any notice or request in connection with this Deed of Charge We
may rely on any notice or request given by one of you as If it were given by each of you and 1t 15
therefore your responsibility to make sure that any instruction, notice, or request given by one of
you is copied to all of you
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We may give to any one of you any notice, demand or request In connection with this Deed of
Charge We may take action based on any notice, demand or request given to one of you as iIf it
were given to each of you and it 1s therefore your responsibility to make sure that any notice,
demand or request received by one of you 1s copied to all of you

If one of you dies or 15 adjudicated bankrupt {(if that Person i1s an indwidual) or 1s dissolved (if that
Person 1s a partnership or a corporation)

we may treat the Person or Persons who has not or have not died, become bankrupt or been
dissolved (the survivor(s)) as the only Person(s) entitled to assets that we hold on behalf of all of
you and treat the survivor(s) as responsible for the full amount of Secured Liabilities, and

the survivor(s) must at once give us written notice of the death, bankruptcy or dissolution

Contacting Each Other

Any demand, notice, declaration, request or other communication under this Deed of Charge

must be in writing (or at our option, 1n the case of any notice given by us under clause 4 1, by
telephone) and either be delivered personally, sent by prepaid first class letter, delivered by hand
or courier or by either facsimile or email to such address, facsimile number or email address as the
parties may from time to time notify to each other, and

will be deemed to have been received by you

(1) in the case of a letter, when delivered personally or 5 days after it has been sent by first
class post,

(11} 1n the case of a facsimile transmission or email, when 1t has been sent

You may not give any demand or notice to us by email

Governing Law and Jurisdiction

This Deed of Charge 1s governed by and shall be construed in accordance with English law

For our benefit, you irrevocably agree that the courts of England shall have exclusive junsdiction to
hear and decide any suit, action or proceedings, and/or to settle any disputes, which may arise out
of or in any way relate to this Deed of Charge or 1ts formation and, for these purposes, you
irrevocably submit to the exclusive junsdiction of the courts of England

If you are not incorporated or established i, or a resident of, England, you irrevocably agree to
appoint the Person named in Schedule 1 to be your agent for service of process in England

Counterparts

This Deed of Charge may be executed in any number of counterparts and this has the same effect as if
the signatures on the counterparts were on a single copy of the Deed of Charge

19
191

Definitions and Interpretation

The definitions below apply throughout this Deed of Charge

Account has the meaning given to 1t in clause 1 1(a) (Grant of security),

Base Currency means the Currency described as the base currency in any of the Supplemental
Documents or, If no such currency has been specified, Pounds Sterling,
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Call Loan means a call loan by way of a fixed advance of up to 24 months’ (or such longer period as we
may agree) duration advanced under the Faclity Agreement,

Charged Assets means the Accounts, the Charged Securities and the Supplemental Documents,
Charged Securittes means all Secunities and Derivative Assets that are subject to the Security Interest,

Client means the Person or Persons who has or have entered Into a Faclity Agreement, or any other
faality or credit agreement or agreement relating to fransactions 1n Secunities or derwatives, with us,

Collateral means and must comprise (a) cash In a currency acceptable to us and held in an Account,
and/or {b) Secunties acceptable to us and deposited with us or held by us, and/or {c) guarantees or
standby letters of credit in terms satisfactory to us and from guarantors or issuers acceptable to us,

Collateral Maintenance Limit means the aggregate of () all sums outstanding under the Loans, (i) all our
contingent habilities under the Instruments, (u1) all your Transaction Liabilities, and {iv) your actual and
contingent liabilities under any other loan, overdraft facility or other credit granted by us, or under any
other transactions with us in Securities or denvatives, that we may specify,

Currency means a freely and internationally traded currency or unit of currency which we trade at the
relevant time,

Derivative Assets means (1) all dwvidends, interest or other distributions paid or due In respect of any
Securities, and (i) all shares, stock, warrants, other secunties, rights, money or property issued, offered,
paid or accrued by way of conversion, substitution, redemption or otherwise in respect of any Securities,

ETD Transaction means a transaction relating to any derivative instrument or warrant that 1s made on, or
subject to the rules of, an Exchange,

Exchange means any exchange or similar market or trading facility,

Exchange Traded Derivatives Transactions Supplement means a suppltement to the Facility Agreement that
you have entered Into or may at any time in the future enter into with us setting out the terms on which
we may agree to enter into exchange traded derivatives transactions with you (excluding those relating to
foreign currency which, for the avoidance of doubt, are documented under the Foreign Exchange and
Precious Metals Transactions Supplement),

Facility Agreement means the Facility Agreement entered into between you and us setting out the terms
on which we may agree to make loans to you and issue certain Instruments at your request, together
with, where applicable, each of the Foreign Exchange and Precious Metals Transactions Supplement and
the Exchange Traded Dervatives Transactions Supplement (and, for the avoidance of doubt, this does not
include any Ring Fenced Facility Agreement),

Finance Documents means the Facility Agreement, this Deed of Charge, any Guarantee, any other facility
or credit agreement between you and us or any other agreement between you and us (except for any
Ring Fenced Facility Agreement) relating to transactions In Securities or derivatives and any other
agreement evidencing any security and/or guarantee granted in respect of the Secured Liabilities,

Foreign Exchange and Precious Metals Transactions Supplement means a supplement to the Faclity
Agreement that you have entered into or may at any time in the future enter into with us setting out the
terms on which we may agree to enter into foreign exchange and precious metals transactions with you,

FX/Metals Transaction means a transaction relating to Currency or Precious Metal entered into under a
Foreign Exchange and Precious Metals Transactions Supplement,
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Guarantee means a guarantee in our favour of the cbligations of a Client under the Facility Agreement, in
the form set out in Schedule 3 to the Faclity Agreement, or under any other facility or credit agreement
(other than a Ring Fenced Faclity Agreement} or agreement relating to transactions in Securities or
derivatives entered into by the Client with us,

Guarantor means a Person who provides a Guarantee,

Insolvency Event means the occurrence of any of the following

(a) a petition 1s presented, order made or resolution passed or legal proceedings are commenced for
your bankruptcy or (if you are a corporation or other entity) your dissolution, termination of
existence, liquidation or winding-up or for the suspension of payments by you generally (other
than pursuant to a solvent reorganisation that we have previously approved in writing}, or

(b)  a moratorium In respect of any of your debts or a composition or an arrangement with your
lenders generally or any other arrangement where your affairs are under the control of your
lenders 1s applied for, ordered or declared, or

(¢} (if you are a corporation) an application i1s made for the appointment of an administrator (as that
term 15 used In the Insolvency Act 1986) or similar official in relation to you or an effective
resolution 1s passed by your directors or shareholders for such an application to be made, or

(d) a hguidator, trustee, administrative or other receiver, manager {acting on behalf of any lenders) or
similar officer 1s appointed In respect of (or takes possession of) you or in respect of any of your
assets (other than pursuant to a solvent reorganisation that we have previously approved in
wrting}, or

(e) you are declared insolvent or are unable to, or admit in writing your inability to, pay your debts as
they fall due or you stop or threaten to stop payment of your debts generally or become insolvent
within the terms of any applicable law, or

(f) any distress, execution, attachment or other process affects any of your assets (unless we are
satisfied that you are, in good faith, contesting the distress, execution, attachment, or other
process by appropnate proceedings and are diligently pursuing them), or

(9) anything similar to the events in paragraphs () to {f) occurs under the laws of any applicable
jurisdiction,

Instrument means a quarantee, indemnity, letter of credit, bond, undertaking or other document of a
similar kind 1ssued pursuant to the Faclity Agreement,

Investor Visa Account means any account you hold with us that is (i) tallored specifically for investors into
the United Kingdom utilising an investment strategy based upon our understanding of the United
Kingdom immgration rutes, and (i) designated by us as an Investor Visa Account,

Loan means an Overdraft Drawing or a Call Loan,

Overdraft Drawing means a drawing under the Facility Agreement on the current account(s) that you hold
with us (except for any Restnicted Account and any Investor Visa Account),

Person includes any indimdual, corporation, association, partnershup or other entity {whether or not
having separate legal personality),

Precious Metal means gold, silver, platinum, palladium, or any other metal that we agree may be the
subject matter of an FX/ Metals Transaction,
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Restricted Account means any account you hold with us that we have designated in writing as a
'Restricted Account’,

Restricted Security means any Secunty which 1s provided as securty by you 1o us to secure your
obhgations to us under any Ring Fenced Facility Agreement,

Ring Fenced Faciity Agreement means any facahty agreement between you and us that we have
designated in writing as a ‘Ring Fenced Facility Agreement’,

Secured Liabilities has the meaning given to it in clause 1 2 (Grant of securty),

Securities means debentures, shares, stock, bonds, warrants, negotiable instruments, certificates of
deposit, notes, warrants, units and rights of participation or other interests in a unit trust scheme, mutual
fund or other collective investment arrangement, rights under an nsurance policy and other securities
and investments of any nature or description {except for any Restricted Secunties),

Security Interest has the meaning given to it in clause 1 1 {Grant of security),

Security Vaiue of the Collateral at any time 1s the value, expressed in the Base Currency, that we in our
“discretion attribute to the Collateral at that time on the basis of the methodology we have developed to
value different types of collateral,

Supplemental Documents means all agreements between us and you (except for any Ring Fenced Facility
Agreement) relating to the provision of investment services and/or banking or credit faclities to you
and/or our transacting any other kind of business with you (including, without mitation, the Foreign
Exchange and Precious Metals Transactions Supplement and the Exchange Traded Derwatives
Transactions Supplement),

Transaction means an ETD Transaction or a FX/Metals Transaction, and

Transaction Liability means the aggregate value of your net liabilities to us in relation to all Transactions,
expressed in the Base Currency, as calculated by us using our normal risk management procedures in
relation to chents’ positions taking into account

(a) the amount of your unrealised losses and unrealised profits In relation to each Transaction on a
mark-to-market basis, and

(b)  the amount of any inihal margin and, to the extent not included i (a) above, vartation margin
required by an Exchange In respect of the relevant Transaction

] "

19 2 References to “we”, "us” and “you” Include references to our and your successors in title,
personal representatives and assigns

19 3 Where you are a Guarantor, references to “you” In the definitions of “Collateral Maintenance
Limit”, "Exchange Traded Derivatives Transactions Supplement”, “Facility Agreement”, "Finance
Documents”, “Foreign Exchange and Precious Metals Transactions Supplement”, “Overdraft

[T

Drawang”, "Supplemental Documents” and “Transaction Liability” are to you and the Client

19 4 Any provision of any Supplemental Document that 1s inconsistent with the secunty created by this
Deed of Charge will take effect subject to this Deed of Charge If there 1s any conflict between
any provision of this Deed of Charge and of any Supplemental Document, the relevant provision
of this Deed of Charge will prevail
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IN WITNESS WHEREOF this Deed of Charge has been executed as a deed and 15 intended to be and 1s
hereby delivered on the last date stated below
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EXECUTED as a deed by

Name of Zainzuck Ltd
executing
company
Address  of
executing Regency House 3 Albion Place
company Northampton
Northamptonshire
NN1 1UD
Acting by X S T e O AL ARNID

(name of director)

Signature x < O D
(signature of director)

Date X & / ' / 15

Address % é 2 RO LTon (Lo AD

DATCHE T RES L3900
and

Name
(name of director/secretary)

Signature
(signature of director/secretary)

Date

Address

SIGNATURE(S) VERIFIED BY %—
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EXECUTED as a deed by

Name of Zainzuck Lid

executing
company
Address  of
executing Regency House 3 Albion Place
company Northampton
Northamptonshire
NN1 1UD
Acting by SAGw) O AV L AcuD

( name of authornised signatory )

Signature T O ‘_D\

( signature of authornised signatory )

acting under the authority of the Company

Acting by

( name of authorised signatory )

Signature

( signature of authonsed signatory )

acting under the authority of the Company

in the presence of:

Witness
signature Oﬂ Z@ (_,f
‘ J

Name mﬂ({q AReT LeA L/
Date ¢ APRIC 2000
Address 43 MiLL LANE Co7 W—?Gé

Lﬂm@oum BERKSHIKE RQ!? 2 l

'%\GNATURE(S) VERIFIED BY___%%“
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Schedule 1
Agent for process in England

Name
Registered Office/Address

Company Number
Telephone Number

Contact Name




