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TRADESLIDE VENTURES LIMITED

DIRECTORS' REPORT

FOR THE YEAR ENDED 30 JUNE 2020

The director presents his annual report and financial statements for the year ended 30 Jure 2020.

Directors
The directors who held office during the year and up to the date of signature af the financial statements were as follows:

Mr Juan Colen
S A Jaecklin {Appointed 2 December 2019}
1 Sanchez-Asiain Sanz {Appointed 2 December 2019}

Results and dividends
The results for the year are set ocut on page 5.

No ordinary dividends were paid. The directors do not recemmend payment of a final dividend.

Branches outside the UK
The group operates from a branch locazed in Madrid, Spain

Research and development
During the year the group continued its ongoing development of its internet trading platform.

Past reporting date events

The directors have considered the impact of the end of the transitianal Brexit arrangements an 31 December 2020. The group is currently in
the process of establishing a new regulated subsidiary in Spain. The group is also undergoing a recapitalisation exertise {see note 24 for more
details).

Auditor
The auditor, HW Fisher LLP, is deemed to be reappointed under section 487(2) of the Companies Act 2006,

Statement of disclosure to auditor

So far as each person who was a director at the date of approving this report is aware, there is no relevant audit information of which the
auditor of the company is unaware. Additionally, the directors individually have taken all tne necessary steps that they ought to have taken as
directors in crder to make themselves aware of all ralevant audit information and to estaklish that the auditor of the company is aware of that
information.

On behalf of the board

Mr Juan Colon
Director
23 April 2021




TRADESLIDE VENTURES LIMITED

DIRECTORS' RESPONSIBILITIES STATEMENT

FOR THE YEAR ENDED 30 JUNE 2020

The directors are responsible for prepaing the Annual Report and the financial staterents in accordance with applicable law and regulations.

Company law requires the directors to orepare financial statements for each financial year. Under that law the directors have elected to
prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting
Standards and applicable law). Under company law the directors must not approve the financial statements unless they are satisfied that they
give a true and fair view of the state of affairs of the group and company, and of the profit or loss of the group for that period. In preparing
these financial statements. the directors are required to:

d select suitable accounting policies and then apply them consistently;

. make judgements and accounting estimates that are reasonable and prudent;

. state whether applicable UK Accounting Standards have been followed, subject to any material departures disclosed and explainec
in the financial statements;

L]

prepare the financial statements on the geing concern basis unless it is inappropriate to presume that the company will centinue in
husiness.

The directors are responsible for keeping adequate accounting recordls that are sufficient to show and explain the group’s and company’s
transactions and disclose with reasonable accuracy at any time the financial position of the group and company and enable them to ensure
that the financial statements comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the group and
company and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.




TRADESLIDE VENTURES LIMITED

INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF TRADESLIDE VENTURES LIMITED

QOpinion

We have audited the financial statements of Tradeslide Ventures Limited {the 'parent company') and its subsidiaries (the 'group’) for the year
ended 30 June 2020 which comprise thz group statement of comprehensive income, the group balance sheet, the company balance sheet, the
group statement of changes in equity, the company statement of changes in equity, the group statement of cash flows and notes to the
financial statements, including a summary of significant accounting policies. The financial reporting framework that has been applied in their
preparation is applicable law and United Kingdom Accounting Standards, including FRS 102 The Financial Reporting Standard applicable in the
UK and Reputlic of Irefand (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:
. give a true and fair view of the state of the group's and the parent company's affairs as at 30 June 2020 and of its results for the year
then ended;
®*  have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and
. have been prepared in accordance with the requirements of the Companies Act 2006,

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing {UK) {ISAs {UK)) and applicable law. Our responsibilities under
those standards are further described in the Auditor’s responsibiiities for the audit of the financial statements section of cur report. We are
independent of the company in accordance with the ethical requirements that are relevant to our audit of the financial statements in the UK,
including the =RC’s Ethical Standard, and we have fulfilled cur ot1er ethical responsibilities in accordance with these requirements. We believe
that the audit evidence we have obtained is sufficient and approariate to provide a basis for our opinion,

Conclusions relating to going concern
We have nothing to report in respect of the following matters in relation to which the 154s {UK) require us to report to you whers:
® the directors' use of the going concern basis of accounting in the preparation of the financial statements is not appropriate; or
® the directors have not disclosed in the financial statements any identified materia uncertainties that may cast significant doubt about
the group's or the parent company’s ability to continue to adopt the going concern basis of accounting for a period of at least twelve
moenths from the date when the financial statements are authorised for issue.

Other information

The other informatien comprises the Information included in the annual report other than the financial statements and our auditor's report
thereon. The directors are responsible for the other information. Our opinion on the financial statements does not cover the other information
and, except to the extent otherwise explicitly stated in our report, we do net express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other informaticn and, in doing so, consider whether
the other information is materially inconsistent with the financial statements or our knowledge obtained in the audit or otherwise appears to
he materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are required to determine
whether there is @ material misstatement in the financial statements or a material misstatement of the other information. If, based on the work
we have perfermed, we conclude that there is a marerial misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of our audit:
* the infermation given in the directors' report for the financial year for which the financial statements are prepared is consistent with
the financial statements; and
® the directors' repert has been prepared in accordance with applicable legal requirements.




TRADESLIDE VENTURES LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)

TO THE MEMBERS OF TRADESLIDE VENTURES LIMITED

Matters on which we are required to report by exception

In the light of the knowledse and understanding of the group and parent company and its environment obtained in the course of the audit, we
have not identified material misstatements in the directors’ report.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you if, in aur opinion:
*® adequate account'ng records have not been kept by the parent company, or returns adequate for our audit have not been received

from branches not visited by us; or

the parent company financial statements are not in agreement with the accounting records and returns; or

certain disclosures of directors' remuneration specified by law are not made; or

we have not received all the information and explanations we require for our audit; or

the company is entitled to claim exemption in preparing a strategic report due to it being a member of an ineligible group.

Responsibilities of directors

As explained more fully in the directors' responsibilities statement, the directors are responsible for the preparation of the financial statements
and for being satisfied that they give a true and fair view, and for such internzl control as the directors determine is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directars are responsible for assessing the parert company's ability ta continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the directors either intend to
liguidate the company cr ta cease operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our cbjectives are to obtain reasonahble assurance about whether the financial statements as a whele sre free from material misstatement,
whether due to fraud or error, and to issue an auditar's report that includes our opinion. Reasonable assurance is a high level of assurance but
is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or arror and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the ecenomic decisions of users taken on the basis of these financial statements.

A further description of cur responsihilities for the audit of the financial statements is located on the Financial Reporting Council's wehsite at:
https:/fwww .fre.org.uk/auditorsresponsibilities. This description forms part of gur auditor's report.

Use of our report

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act 2006, Our audit
work has been undertaken so that we might state to the compary’s members those matters we are required to stale to them in an auditor's
raport and for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
company and the company’s members as & body, for our audit work, for this report, or for the opinions we have formed.

Gilles Siow {Senior Statutory Auditor)
For and on behalf of HW Fisher LLP

Chartered Accountants
Statutory Auditor

Acre House

11-15 William Road
London

NwW1 3ER

United Kingdom

23 April 2021




TRADESLIDE VENTURES LIMITED

GROUP STATEMENT OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED 30 JUNE 2020

Notes
Turnover 3
Cost of sales
Gross profit
Administrative expenses
Operating loss 4
Interest receivable and similar income 8
Interest payable and similar expenses 9
Loss on investments 10
Loss before taxation
Tax on loss 11

Loss for the financial year

Total comprehensive income for the year

Lass for the financial year is all attributable to the owners of the parent company

The Statement of Comprehensive Income has been arepared on the basis that all operations are continuing operations.

2020
4,695,515
{867,501)
1,828,014
(3,850,253)
(22,239)
54
{116,577)
143,768)
{182,530}
3,020

{179,510}

{179,510

2019

2,722,629

(400,059)

2,322,570

(3,420,637}

(1,098,067)

3

173,535)

{267,043)

(1,438,642)

194,350

(1,244,292)

(1,244,292)




TRADESLIDE VENTURES LIMITED

GROUP BALANCE SHEET

AS AT 30 JUNE 2020

Fixed assets
Intangible assets
Tangible assets

Current assets

Cebtors

Cash at bank and in hand

Creditors: amounts falling due within one year
Net current {liabilities)/assets

Total assets less current liabilities

Creditors: amounts falling due after more than one
year

Net liabilities

Capital and reserves
Called up share capital
Share premium account

Profit and loss reserves

Total equity

Notes

12

13

16

17

18

21

2020 2019
€ € €
353,338
14,666
368,024
615,547 924,416
1,332,935 105,581
1,948,482 1,029,997
(2,670,591) (703,930}
(722,199)
(354,085)
(354,085)
20,238
5,917,799
(6,292,122)
(354,085)

428,432
18,555

447,987

326,067

774,054

{948,629}

{174,575}

20,238
5,917,799
(6,112,612}

{174,575}

The financial statements were appraved by the board of directors and autharised for issue an 23 April 2021 and are signed on its behalf by:

Mr Juan Calon
Director




TRADESLIDE VENTURES LIMITED

COMPANY BALANCE SHEET
AS AT 30 JUNE 2020

Fixed assets
Intangible assets
Tangible assets
Investments

Current assets

Cebtors

Cash at bank and in hand

Creditors: amounts falling due within one year

Net current liabilities

Total assets less current liabilities

Creditors: amounts falling due after more than one

year

Net liabilities

Capital and reserves
Called up share capital
Share premium account

Profit and loss reserves

Total equity

Notes

12
13
14

16

17

18

21

2020

353,358
14,566
262,954

630,978

200,299
160,023

360,322
(3,497.407)

(3,137,085}

(2,506,107}

(2,506,107}

20,238
5,917,799
(8,444,144)

(2,506,107}

2019

428,432
19,555
262,954

710,941

644,667
84,102

728,768
{2,347,752)

(1,618,983)

(908,042)

(948,629)

(1,856,671)

20,238
5,917,799
{7,794,708)

{1,856,671)

As permitted by s408 Companies Act 2006, the company has not presented its own profit and loss account and related notes. The company’s

loss for the year was €£649,436 (2019 - £1,927,438 loss).

The financial statements were approved by the board of directors and authorised for issue on 23 April 2021 and are signed cn its behalf by:

Mr Juan Calon

Directar

Company Registration No. 07998591




TRADESLIDE VENTURES LIMITED

GROUP STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 30 JUNE 2020

Balance at 1 July 2018

Year ended 30 June 2019:
Loss and total comprehensive income for the year

Balance at 30 June 2019

Year ended 30 June 2020:
Loss and total comprehensive income for the year

Balance at 30 June 2020

Share capital Share premium Profit and loss Total
account reserves

€ € € €

20,238 5,917,799 {4,868,320) 1,069,717

- (1,244,292) (1,244,292)

20,238 5,917,799 (6,112,612) (174,575)

- {179,510} (179,510}

20,238 5,917,799 (6,292,122) (354,085)




TRADESLIDE VENTURES LIMITED

COMPANY STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 30 JUNE 2020

Balance at 1 July 2018

Year ended 30 June 2019:
Loss and total comprehensive income for the year

Balance at 30 June 2019

Year ended 30 June 2020:
Loss and total comprehensive income for the year

Balance at 30 June 2020

Share capital Share premium Profit and loss Total
account reserves

€ € € €

20,238 5,917,799 {5,867,270) 70,767

- {1,927,438) {1,927,438)

20,238 5,917,799 (7,794,708) {1,856,671)

- 1649,436) {649,436}

20,238 5,917,799 (8,444,144) {2,506,107)




TRADESLIDE VENTURES LIMITED

GROUP STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 30 JUNE 2020

Notes

Cash flows from operating activities

Cash generated from/{ahsorbed by) operations 27
Interest paid

Income taxes refunded

Net cash inflow/{outflow} from operating activities
Investing activities

Purchase of tangible fixed assets

Proceeds from other investments and loans

Interest received

Net cash used in investing activities

Financing activities

Proceeds from issue of senior debt

Proceeds from issue of corvertible loan notes
Transaction fees on issue of senior debt and convertible loan
notes

Net cash generated from financing activities

Net increase/(decrease} in cash and cash equivalents

Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

2020

43,768)
54

415,000
312,804

388,328
{116,577}
271,513

543,264

(43,714)

727,804

1,227,354

105,581

1,332,935

2019
€ €
(1,067,134)
243,863
(823,266)
{82}
{267,043}
3
(267,122}
70,000
833,783
(28,689}
875,004
(215,294}
320,875
105,581

-10 -




TRADESLIDE VENTURES LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2020

11

1.2

1.3

Accounting policies

Company information

Tradeslide Ventures Limited {“the company”) is a private limited company domiciled and incorporated in England and Wales. The
registered office is Acre House, 11-15 William Road, Londzn, United Kingdom, NwW1 3ER.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in the UK and
Republic of Ireland” {“FRS 102”) and the requirements of the Companies Act 2006.

The financial statements are prepared in euras, which is the functional currency of the group. Monetary amounts in these financial
statements are roungded to the nearest €,

The financial statements have heen prepared under the historical cost convention. The principal accounting policies adopted are set out
helow.

The company is a qualifying entity for the purposes of FRS 102, being ¢ member of a group where the parent of that group prepares
publicly available consulidated financial stalerments, including this company, which are intended Lo give a Lrue and fair view of the
assets, liahilities, financial positiaon and profit or loss of the group. The company has therefore taken advantage of exemptions from the
following disclosure requirements for parent company information presented within the consolidated financial statemens:

- Section 7 'Statement of Cash Flows’: Presentation of a statement of cash flow and related notes and disclosures;

- Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other Financial Instrument lssues’: Interest income/expense and net
gains/losses for each category of financial instrument; basis of determining fair values; detalls of collateral, loan defaults or breaches,
details of hedges, hedging fair value changes recognised in profit or loss and in other comprehensive income;

- Section 33 ‘Related Party Disclosures’: Compensation for key management personnel.

Basis of consolidation

The consolidated financial statements Incorporate thase of Tradeslide Ventures Limited and its subsidiary Tradeslide Trading Tech
Limited. A subsidiary is an entity that the group contrals through its power to govern the financial and operating policies so as to obtain
eccnomic benefits.

All financial statements are made up to 30 June 2020. Where necessary, adjustments are made to the financial statements of its
subsid ary to bring the accounting policies used intc line with those used by the helding company.

All intra-group transactians, balances and unrealised gains an transactions between group companies are eliminated on consolidation.
Unrealised losses are also eliminated unless the transaction provides evidence of an impairment of the asset transferred.

Going concern

The directors have considered the effect of the Covid-19 outbreak . Due to the nature cf its operations, the outbreak has caused little
disruption to the group's business to date and the directors consider it unlikely that a pralonged outhreak will cause significant
disruption. The directors have also considered the impact of the end of the transitional Brexit arrangements on 31 December 2020. Tre
directors have not seen and do not anticipate an adverse impact on the group's activities and European customer base.

Although the company and group have net liabilities at year-end, the group’s subsidiary has seen significant improved performance
post year end. The group is alsc undergoing a recapitalisation exercise {see note 24 far more details) . Accordingly having considered
the future plans and forecasts of the group, the directors have a reasonable expectation that the group has adequate resources to
continue in operation for the foreseeable future. Thus the directers continue to adopt the going concern basis of accounting in
preparing the financial statements.

11 -




TRADESLIDE VENTURES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2020

1 Accounting policies (Continued)

1.4  Turnover

Turnover is recognised at the fair value of the consideration received or receivable for services provided in the normal course of
business, and is shown net of VAT and other sales related taxes.

The group provides online brokerage services. Turnover from brokerage services is typically recognised on completion of a transaction.

L5 Research and development costs

Research expenditure is written off against profits in the year in which it is incurred, Identifiable development expenditure is capitalised
to the extent that t1e technical, commercial and financial feasibility can be demonstrated.

Development expenditure is capitalised if all of the following can be demeonstrated:

{a} The technical feasibility of completing the intangihble asset so that it will be available for use or sale.
{b} Itsintention to complete the intangible asset and use or sell it.
{c} Its ability to use or sell the intang/ble asset.

{d} How the intangible asset will generate probable future economic benefits. Among other things, the entity can  demonstrate the
existence of a market for the cutput of the intangible asset.

{e) The availability of adequate technical, financial and other resources to complete the development and to use or  sell the
intangible asset.

{f) Its ability to measure reliably the expenditure attributable to the intangible asset during its development.

Amort saticn is recognised so as to write off the cost or valuation of assets less their resiclual values over their useful lives on the
following bases:

Development Costs over the estimated useful life of 10 years

The gain or loss arising on the disposal of an asset is determined as the difference hetween the sale proceeds and the carrying value of
the asset, and is recognised in the profit and loss account.

1.6 Tangible fixed assets

Tangihle fixed assets are initially measured at cost and subsequently measured at cost, net of depreciation and any impairment losses.
Depreciation is recognised so as to write off the cost of assets less their residual values over their useful lives an the following bases:

Fixtures, fittings & equipment 25% straight line
Computer equipment 25% straight line

The gain or loss arising on the dispasal of an asset is determined as the difference between the sale proceeds and the carrying value of
the asset, and is recognised in the profit and loss account.

1.7 Fixed asset investments

In the sarent company financial statements, investments in subsidiaries are initlally measured at cost and subsequently measured at
cost less any accumulated impairment losses.

A subsidiary is an entity controlled by the group. Control is the power to govern the financial and operating policies of the entity so as
tc obtain benefits from its activities.

12 -




TRADESLIDE VENTURES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2020

1.8

19

Accounting policies (Continued)

Impairment of fixed assets

At each reporting period end date, the groug reviews the carrying amounts of its tangible and intangible assets to determine whether

there is any indication that those assets have suffered animpairment loss. If any such indication exists, the recoverable amount of the

asset is estimated in order to determine the extent of theimpairment loss {if any). Where it is not possible to estimate the recoverable
amount of an individual asset, the company estimates the recoverable amount of the cash-generating unit to which the asset belangs.

Financial instruments

The group has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other Financial Instruments
Issues’ of FRS 102 to all of its financial instruments.

Financial instrumerts are recegnised in the group's balance sheet when the group becomes party ta the contractual provisions of the
instrument.

Financial assets and liabilities are offset and the net amounts presented in the financial statements when there is a legally enforceable
right te set off the recognised amounts and there is an intention to settle on a net hasis or to realise the asset and settle the liability
simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price Including
transaction costs and are subsequently carried at amaortised cost using the effective interest method unless the arrangerrent
constitutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted at a
market rate of interest, Financial assets classified as receivable within one year are not amortised.

Impairment of financial assets

Financial assets, other than those held at fair value through profit and loss, are assessed for indicators of impairment at ach reporting
end date.

Financial assets are impaired where there is ohjective evidence that, as a result of ene cr more events that occurred after the initial
recognition of the financial asset, the estimated future cash flows have been affected. If an asset is impaired, the impairment loss is the
difference betweer the carrying amount and the present value of the estimated cash flows discounted at the asset’s criginal effective
interest rate. The impairment loss is recognised in profit or loss.

If there is a decrease in the impairment loss arising from an event occurring after the impairment was recognised, the impairment is
reversed. The reversal is such that the current carrying amount daes not exceed what the carrying amount would have been, had the
impairment not previously been recognised. The impairment reversal is recognised in profit or loss.

Derecognition of financial assets

Financial assets are derecognised only when the contractual rights to the cash flows from the asset expire or are settled, or when the
group transfers the financial asset and substantially all the risks and rewards of ownership to another entity, or if some significant risks
and rewards of ownership are retained but cantrel of the asset has transferred to another party that is able to sell the assetinits
entirety to an unrelated third party.

Classification of financiaf fiabifities

Financial liahilities and equity instruments are classified according to the substance of the contractual arrangements entered into. An
equity instrument is any contract that eviderces a residual interest in the assets of the group after deducting all of its lizbilities.

-13 -




TRADESLIDE VENTURES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2020

112

Accounting policies (Continued)

Basic financial liabilities

Basic financial liahilities, including creditors, are initially recognised at transaction price unless the arrangement constitutes a financing
transaction, where the debt instrument is measured at the present value of the future payments discounted at a market -ate of
interest. Financial liakilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are abligations to pay for goods or services that have heen acquired in the ordinary course of business frem suppliers.
Amounts payable are classified as current liabilities if payment is due within one year or less. If not, they are presented as non-current
liabilities. Trade creditors are recognised initially at transgction price and subsequently measured at amortised cost using the effective
interest method.

Derecognition of financial liabilities
Financial liabilities are derecognised when the group's contractual obligations expire or are discharged or cancelled.

Equity instruments

Equity instruments issued by the group are recorded at the proceeds received, net of transaction costs. Divicends payable on equity
instruments are recognised as liabilities cnce they are nolonger at the discretion of the group.

Taxation

The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the vear. Taxakle profit differs frem net profit as reported in the profit and loss
account because it excludes items of income or expense that are taxable or deduct’ble in other years and it further excludes items that
are never taxable or deductible. The group’s liability for current tax is calculated using tax rates that have been enacted or substantively
enacted hy the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognisad for all timing differences and deferred tax assets are recognised to the extent that it is
probable that they will be recovered against the reversal of deferred tax liakilities or other future taxahle profits. Such assets and
liabilitles are not recognised if the timing difference arises from goodwill or from the initial recognition of other assets and liabilities ina
transaction that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is no longer
probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered. Deferred tax is calculated at the
tax rates that are expected to apply in the pericd when the liahility is settled or the asset is realised. Deferred tax is charged or credited
in the profit and loss account, except when it relates to items charged or credited directly to equity, in which case the deferred tax is
also dealt with in equity. Deferred tax assets and liabilities are offset if, and only if, there is a legally enfarceable right to offset current
tax assets and liabilities and the deferred tax assets and liabilities relate to taxes levied by the same tax authority.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are required to be recognised

as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Termination henefits are recognised immediately as an expense when the company is demonstrably committed to terminate the
employment of an emplayee or to provide termination benefits.

14 -




TRADESLIDE VENTURES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2020

113

L15

Accounting policies (Continued)

Share-hased payments

The company issues equity settled share based payments to certain employees (incdluding directors}. The company accounts for share
based payment transactions with employees in accordance with Financial Reporting Standard {FRS) No. 20 'Share based payments'. The
cost of granting share opticns is recognised through the profit and loss from the date of grant and over the vesting period of the
options. Where the performance of certain non-market conditions are required to be satisfied hefore the options can vest, the
company estimates the fair value of the options to be nil if these conditions are not likely to arise in the near future. This estimate is
revised at each financial year end.

Leases

Rentals payable under operating leases, including any lease incentives received, are charged to income on a straight line basis over the
term of the relevant lease except where another more systematic basis is more representative of the time pattern in which economic
benefits from the lease asset are consumed.

Foreign exchange

Transactions denominated in foreign currencies are recordad at the rate of exchange ruling at the date of the transaction.

Monetary assets and liabilities denominated in forelgn currencies are translated into Eurgc at the rates of exciange ruling at the balance
sheet date. All differences are taken to profit and loss account.

Judgements and key sources of estimation uncertainty

In the application of the group’s accounting policies, the directors are required to make judgements, estimates and assumptions about
the carrying amount of assets and liabilities that are not readily apparent from cther sources, The estimates and associated assumpticns
are based on historical experience and other factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptians are reviewed on an ongeing basis. Revisions to accounting estimates are recognised in the
period in which the estimate is revised where the revision affects only that period, or in the period of the revision and future periods
where the revision affects both current and future periods.

Critical judgements
The critical judgements which have a significant risk of causing a material adjustment to the carrying amount of assets and liabilities are
as follows.

Capitaiisation of research and development costs

The company has adopted a policy of capitalising expenditure n the development phase that meets the criteria set out in the
accounting policy note for intangible fixed assets. For development costs to be capitalised, judgement is applied as to whether the
criteria for recognising development costs are met.

Key sources of estimation uncertainty

The estimates and assumptions which have 2 significant risk of causing a material adjustment to the carrying amount of assets and
liabilities are as follaws.

Amortisation of research and development costs

Determining the estimated usef.l life of research and development costs requires the use of judgement. The group evaluates among
other factors. the expected usage of the asset. its life cycle, technical and technological development. stability of the industry and
competitors. Any change in the estimate of useful life will result in a change in the amortisation rate and will impact upcn the income
statement.

The remaining estimated useful life of capitalised development costs is detailed at nate 12.
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TRADESLIDE VENTURES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2020

3 Turnover and other revenue

An anzlysis of the group's turnover is as follows:

Turnover

Sales of services

Turnover analysed by geographical market

Eurcpe
Rest of the world

[} Qperating loss

Operating loss for the year is stated after charging/{crediting):

Exchange (gains)/losses
Depreciation of owned tangible fixed assets
Amortisation of intangiblc assets

Operating lease expenses

5 Auditer's remuneration

Fees payable to the company's auditor:

For audit services

Audit of the financial statements of the group and company
Audit of the company's subsidiaries

For other services
Taxation compliance services
All other non-audit services

2020 2019

€ €
4,695,515 2,722,629
2020 2019

€ '3
3,130,343 1,796,935
1,565,172 925,694
4,695,515 2,722,629
2020 2019

€ €

(8,576) 11,233
4,889 11,554
75,074 75,074
128,942 114,510
2020 2019

€ €

25,000 25,000
49,500 45,000
74,500 70,000
2,500 2,500
51,951 76,120
54,451 78,620
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TRADESLIDE VENTURES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2020

[ Employees

The average monthly number of persons (including directors) employed by the group and company during the year was:

Group Company
2020 2019 2020 2019
Number Number Number Number
Administrative 40 41 - 24
Diirectors 1 1 - -
Total 41 42 - 24

Their aggregate remuneration comprised:

Group Company
2020 2019 2020 2019
€ € € €
Wapges and salaries 1,565,356 1,441,574 7,219 746,434
Social security costs 326,253 323,520 3,849 173,928
1,881,609 1,765,194 11,068 920,367

7 Directors' remuneration

2020 2019
£ €
Remuneration for qualifying services 13,200 121,439

As at 30 June 2020 a director held 539 share options in the Company with an exercise value of €206,718 and weighted average exercise
price of €383.52.

8 Interest receivakle and similar income
2020 2019
€ €

Interest income

Interest on bank deposits 13 -
QOther interest income 41 3
Total income 54 3

9 Interest payable and similar expenses
2020 2019
€ €
Interest payable on convertible loan notes 116,577 73,535
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TRADESLIDE VENTURES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2020

10

11

Loss on investments

The company holds a trading account with Tradeslide Trading Tech Limited a whelly owned subsidiary of the company, which it uses to
hedge Tradeslide Trading Tech Limited's exposure on client trades. During the year ended 30 June 2020, the company incurred lasses of
€43,768 (2019: £267,043) from this activity.

At the year end, a balance of €421 {2019: £3,751} is included within ather debtors in respect of this account. There is alsc a balance of
€9,00C {2019: €Nil} included within accruals in respect of this account. This is the maximum exposure to the company at 30 June 2020.

Taxation
2020 2019
£ €
Current tax
UK corporation tax on profits for the current period (3,020) {194,350}

The actual credit for the year can be reconciled to the expected tax credit based on the profit or loss and the standard rate of tax as
follows:

2020 2019
€ €
Loss before taxation {182,530) {1,438,642)
Expected tax credit based on the standard rate of corporatian tax in the UK of 19.00% {2019:
19.00%) (34,681) {273,342}
Tax effect of expenses that are not deductihle in determining taxable profit 636 3,209
Unutilised tax losses carried forward 22,422 146,480
Permanent capital allowances in excess of depreciation 11,623 (1,288)
Depreciation on assets not qualifying for tax allowances - 2,195
Amortisation on assets not qualifying for tax allowances - 72,833
Research and development tax credit (3,020) {143,942}
Foreign exchange differences - {495)
Taxation credit (3,020) {194,350}

The company has timing differences of €287,479 (2019: €350,153) on fixed assets. Mo deferred zax liahility for these differences is
recognised in the financial statements as the company has unused tax losses of £3,175,957 (2019: £3,036,941) at the period end which
are in excess of the fixed asset timing differences.

The deferred tax asset at 17% of £548,811 {2019: £456,754] arising on the tax losses after offsetting against fixed asset timing
differences is not recognised in the financial statements as there is uncertainty in connection with their recoverability against profits in
future periods,
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TRADESLIDE VENTURES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2020

12 Intangible fixed assets

Group and company

Cost
At 1 July 2019 and 30 June 2020

Amortisation and impairment
At 1 July 2019
Amortisation charged for the year

At 30 June 2020

Carrying amount
At 30 June 2020

At 30 June 2019

Intang ble fixed assats relate to costs incurred in developing the company's trading platfarm.

Internal Development Costs

750,736

322,304

75,074

397,378

353,358

428,432

The development ¢osts are being amortised over a period of 10 years, At 30 June 2020 the remaining amortisation period is 4.7 years

{2019: 5.7 years}.

13 Tangible fixed assets

Group and company

Cost
At 1 July 2019
Disposals

At 30 June 2020

Depreciation and impairment
At 1July 2019

Depreciation charged in the yea-
Eliminated in respect of disposals

At 30 June 2020

Carrying amount
At 30 June 2020

At 30 June 2019

Fixtures, fittings & Computer
equipment equipment
£ €

26,393 85,016
(19,066) {2,654)
7327 82,362
22014 69,840
1,095 3,794
(19,066} {2,654)
4,043 70,980
3,284 11,382
4,379 15,176

Total

111,409
(21,720)

89,689

91,854

4,889

(21,720}

75023

14,666

19,555
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TRADESLIDE VENTURES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2020

14 Fixed asset investments

Group Company
2020 2019 2020 2019
Notes € € £ €
Investments in subsidiaries 15 - - 262,954 262,954
Movements in fixed asset investments
Company Shares in group
undertakings
€
Cost or valuation
At 1 July 2019 and 30 June 2020 262,954
Carrying amount
At 30 June 2020 262,954
At 30 June 2019 262,954
15 Subsidiaries
Details of the company's subsidiaries at 30 June 2020 are as follows:
Narme of undertaking Registered office Class of % Held
shares held Direct
Tradeslide Trading Tech Limited Acre House, 11/15 William Road, London, NW1 3ER Ordinary 100.00
16 Debtors
Group Company
2020 2019 2020 2019
Amounts falling due within one year: € € € €
Trade debtors 344,475 249,036 - -
Corporation tax recoverable 194,350 462,843 194,350 462,843
Other debtars 40,982 189,559 1,922 178,799
Prepayments and accrued income 35,740 22,978 4,027 3,025
615,547 924,416 200,299 644,667
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TRADESLIDE VENTURES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2020

17 Creditors: amounts falling due within one year

Notes

Other borrowings 19
Trade creditors

Amounts owed to greup undertakings

Other taxation and social security

Other creditors

Accruals and deferred income

Group Company
2020 2019 2020 2019
€ € € €
1,676,433 - 1,676,433 -
122,998 69,318 19,395 19,199
- - 1,349,709 2,209,244
268,131 318,187 - 3,587
410,669 19,028 401,520 15,766
192,360 297,397 50,350 98,5956
2,670,591 703,930 3,497,407 2,347,752

Included in other creditors is €400,000 relating to a Simplz Agreement for Future Equity (SAFE]. At the date of approval of these
financial statements the Company is in the process of converting the SAFE intc 740 A Shares in full and final satisfaction of the SAFE.

Please see note 24 for further details.

18 Creditors: amounts falling due after more than one year

Notes

Other borrowings 19

19 Loans and overdrafts

Secured senior debt

Convertible loan nates {unsecurad)
Unamortised transaction fees

Payable within one year
Payable after one year

Group Company
2020 2019 2020 2019
€ € € €
- 948,629 - 948,629

Group Company
2020 2019 2020 2019
€ € € €
485,000 70,000 485,000 70,000
1,205,580 907,318 1,205,580 907,318
{14,147) {28,689) {14,147) (28,689}
1,676,433 948,629 1,676,433 948,629
1,676,433 - 1,676,433 -
- 948,629 - 943,629
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TRADESLIDE VENTURES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2020

19 Loans and overdrafts (Continued)

Secured senior debt bears interest at a rate of 7.5% per annum. Interest is payable monthly. The secured senior debt is repayable in
June 2021 and is secured over the assets of Tradeslide Trading Tech Limited, the company's wholly owned subsidiary.

The unsecured convertible loan notes accrue interest at 10% per annum. Interest rolls up with the principal and is repaid on repayment
or cenversion of the loans. The convertible loan notes are repayahle in June 2021. On the repayment date, the company has the option
to convert up to 50% of the principal and accrued interest, or repay in cash. The remaining 50% of the principal must be converted. The
cenversion price and the number of shares to be issued an conversion will depend on the valuation at conversion.

Unamortised transaction fees relate to both the secured senior debt a1d the unsecured convertible loan notes and are amortised over
the term of these loans.

At the date of approval of these financial statements the Company is in the process of converting all of the convertible loan notes into
an aggregate of 1,960 A Shares, Please see note 24 for further details,

20 Share-based payment transactions

The company has issued share aptions in an equity-settled share based payment arrangement to certain employees and investors,

Group Number of share options Weighted average exercise price
2020 2019 2020 2019
Nurnber Number € €
Qutstanding at 1 July 2019 and 30 Jupe 2020 2,093 2,093 356.99 35699
Exercisable at 30 June 2020 1,599 1,338 366.00 37226

The share options outstanding at 30 June 2020 and 30 Jupe 2019 had an exercise price ranging from €151 to €653, and a remaining
weighted average contractual life of 6.28 years {2019: 7.28 years).

539 of the share options outstanding at 30 June 2020 {2019: 431} are held by a director of the company. These share options have a
weighted average exercise price of £383.52 (2019: £400.84) per share.

540 of the share opticns outstanding at 30 June 2020 {2019: 432} are held by a member of key management personnel. These share
options have a weighted averages exercise price of £383.57 (2019: €400.86) per share.
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TRADESLIDE VENTURES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2020

21 Share capital

Ordinzary share capital

Issued and fully paid

20,238'A" ordinary shares of £1 each
'B' ordinary shares of €1 each

Group and company

2020
€

20,238

20,238

2019
€

18,705
£33

20,238

In June 2019 the Company's Articles of Association were amended to have only one share class. The 'A’ ordinary shares have full voting

rights and full participation in income and caoital distribution.

2 Finangial commitments, guarantees and contingent liabilities

As at the 30 June 2020, the group has an estimated maximum exposure of €50,000 {2019: €50,000) in respect of unhedged trades.

23 Operating lease commitments

At 30 June 2020, the company and group have the following leasing ccmmitments:

Group
2020

Within one year 87,300
Between two and five years 2,100

89,400

Company

2019 2020

€ €
43,130
43,130

2019
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2020

24 Events after the reporting date

Cn 16 November 2020 the Company granted 566 EMI share options with an exercise price of €15, and 976
unapp-oved share options with exercise price ranging from €151 to €472.

Past year end the company undertaok an exercise to rest-ucture and recapitalise the group.

A} on 11 December 2020, the Company was paid z dividend of €1,600,000 from its subsidiary Tradeslide Trading Tech
Limited.

B) on 2 March 2021, & total of 2,525 share options were exercised with aggregate proceeds of £480,630.

Additionally, the company is in the process of:

C} converting the SAFE amount of £400,000 included in other creditors into equity.

D) issuing new shares in the Company for proceeds of €1,024,255,

E) converting the convertible loan notes (€1,025,580 as at 30 June 2020} into equity.

Events C), D), and E}) have been notified to the FCA and the Group is awaiting approval before proceeding.

The directors anticipate that the impact of events A} & B), and of C}, D}, & E} which is subject to FCA approval, en the
Company's balance sheet to be as illustrated in the table below.

As at Events Events
30-Jun-2020 A&B C,D,&E
€ € £

Fixed gssets 630,978
Current assets
Debtors 200,299
Cash at bank and in hand 160,023 480,530 1,024,255
Creditors: amounts falling due within one year (3,497,407} 1,600,000 1,605,580
Net liabilities (2,506,107)
Capital and reserves
Called up share capital 20,238 2,525 4,313
Share premium accaunt 5,917,799 478,105 2,625,522
Profit and loss reserves (8,444,144) 1,600,000
Total equity (2,506,107)

Projected total

{excluding any
other post 1 July
2020 transactions)

€
630,978

200,299
1,664,908

{291,827}
2,204,358
27,076
9,021,426

(6,844,144}

2,204,358
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25 Related party transactions

Remuneration of key management personnel
The remuneration of key management personnel is as follows.

2020 2019
€ €
Aggregate compensation 217,200 266,753

During the year the company and group was charged consultancy services amounting to €108,000 {2019: €103,177 ) from Bocoja Asset
Management, a company controlled by a member of key management personnel. Included within trade creditors at 30 June 2020 are
amounts of €3,000 (2019: €9,000) owed to Bocoja Asset Management in respect of consultancy services.

During the year the company and group was charged consultancy services amounting to €102,644 (2019: €34,235) from Bipicol A G, a
company controlled by a director. Included within accruals at 30 June 2020 are amounts of £€7,800 (2019: €7,800) cwed to Bipicel AG in
respect of consultancy services.

Services purchased from Bocoja Asset Management and Bipicol AG are included wizhin the aggragate compensation of key
management personnel above.
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25 Related party transactions (Continued)

Other transactions with related parties

Transactions with group undertakings
Included within amounts owed to group undartakings at 30 June 2020is an amount of €1,349,709 (2019: €2,209,244) owed from
Tradeslide Trading Tech Limited, a wholly owned subsidiary of the company.

Transections with the directors

During the year ended 30 June 2020, Bipicol AG, a company contrelled by a director, held €100,000 {2019: €60,000} of unsecured
convertible loan notes, the terms of which are set out in note 19 and interest of £€12,427 (2019: €8,510} accrued on these convertiole
loan notes. At the year end, amounts outstanding to Bipicol AG in respect of convertible loan nctes total €112,427 (2019: €68,510).

During the year ended 30 June 2020, ALIGDA, a company controlled by a close family member of a director, held €10,000 (2019: Nil} of
unsecured convertible lcan notes, the terms of which are set out in note 19, angd interest of €1,237 {2019 Nil) accrued on these
canvertible loan nates. At the year end, amounts outstanding to ALIGDA in respect of convertible loan notes total €11,237 (2019: Nil).
This director also held €76,787 (2019; €76,787) of unsecured convertible [oan notes and interest of €8,331(2019; €8,331) was accruasd,
At the year end, amounts cutstanding to the director in respect of convertible loan notes total £€85,118 {2019: €85,118).

Transoctions with key manogement personnel

During the year ended 30 June 2020 Bacoja Asset Management, a campany controlled by a member of key management personnel, held
€25,000 {2019: £25,000) of unsecured convertible loan notes, the terms of which are set out in note 19, and interest of €3,532 {2015:
€3,532} accrued on these convertible lcan notes. At the year end, amounts cutstanding to Bocoja Asset Management in respect of
cenvertible loan netes total €28,532 {2019: £28,532).

Other transactions with related parties

During the year ended 30 June 2020, Carula 1JC 5L held €132,276 {2019: €92,277) of unsecured convertible loan notes, the terms of
which are set out in note 19, and interest of €16,147 (2019: €12,177) accrued on these convertible loan notes, At the yezr end, amounts
outstanding to Carula IIC SL in respect of Convertible loan notes total £148,423 ({2019: £104,454). The director and a member of key
management personnel have significant influence over Carula 1IC SL.
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26

27

Controlling party

The director considers that there is no ultimate controlling party

Cash generated from group operations

Loss for the year after tax

Adjustments for:

Taxation credited

Financz costs

Investment income

Amortisation and impairment of intangible assets
Depreciation and impairment of tangible fixed assets

Loss on investments
Moverents In working capital:
Decrease/(increase) in debtors

Increase in creditors

Cash generated from/{absorbed by} operations

Analysis of changes in net debt - group

Cash at bank and in hand
Borrowings excluding overdrafts

2020 2019

€ £
(179,510} (1,244,292}
(3,020} {194,350}

116,577 73,535
(54) (3)

75,074 75,074

4,889 11,554

43,768 267,043
40,376 {196,312}

290,228 140,617
388,328 (1,067,134}

1 July 2019 Cash flows 30 June 2020
€ € €
105,531 1,227,354 1,332,935
[948,629) (727,804) (1,676,433}
(843,048) 499,550 {343,498}
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