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AVM Vision Investments Limited -

' : Strateglc Report
for the Period Ended 31 December 2020

Introduction -

The directors present-their strategic report and the audited financial statements of the company,for the 18 month
period ended 31 December 2020. The comparative information is for the year ended 30 June 2019.

The oompany extencted its accounting period from 30 June 2020 to 31 December 2020.
Business review -

During the period the company continued.its principal activities of holding investments in group undertakings and .
bank finance. The company will continue in its present form during the period ending 31 December 2020. -

Key performance mdlcators '

Given the nature of the company s actawty as an mtermedlate holdlng and financing company the directors do not

R consider that analysis using-KPI's is necessary to an understanding of the development, performance or position
of the company. KPI's in respect of the principal trading subsidiary AVMI Kinly Limited (formerly AVM' Impact.

" Limited). are disclosed in its strategic report. KPI s for the group as a whole are dlsclosed in the consolidated
financial statements of the group . . .

Prmclpal nsks and uncertainties

"As an intermediate holding and fihancing company the principal risk the 'company faces are that the carrying
value of its investments in its trading subsidiaries may not be fully recoverable, or that the trading activities do not
generate sufficient free cash flow to settle loan payments as they fall due. To mitigate this risk the directors ,
monitor the performance of. the subsndlanes to .determine whether there are any |nd|cators for potentlal
impairment. ' . . :
As part ofa group reorganlsatlon in the year, the third party Ioans prevuously held in the company were settled
‘Future developments and outlook . ‘ A 4

. The company expects |ts trading sub3|d|anes to continue to be cash generatlve and capable of dellvenng long
. term profitable growth. -
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AVM Vision Investments Limited

Strategic Report (continued)
for the Period Ended 31 December 2020 -

. Section 172 statement

In this section, we set out to desciibe how we have engaged with our various stakeholders while actirig to
promote the interests of the Company under sections 172(1) of the Companies Act 2006. Key decisions during -
the year included:

e The repayment of all external debt as part of the acquisition by Kinly
¢ The disposal of its rnvestment in AVMI Inc

Ourtstakeholder‘sz_ _
Immediate parent

The Group keeps its |mmed|ate parent appraised of the Iatest financial status of the Group and its subsidiaries '
through regular business reviews. . .

Since the acquisition |mmedrate parent, the Group engages with the ultimate parent on a regular basis through
Regular meetings between the directors and the Group CEO and Group CFO with updates on:

e Business performance YTD and forecast
“e  Strategy and execution
) Stakeholder updates, including Customers, Employees and Suppliers

Subsrdrary undertaklngs

~ The. Group momtors the performance of subsidiary undertakrngs through regular reviews of finance .and
operatrons of Group compames reviewing: o

. Busrness performance YTD and forecast
e Strategy and executron

This report was approved by the board on 30 September 2021 and signed on its behalf,

DocuSigned by:

(AN

S DBRESEEADID0MER s ssersracrastisasansans
T Ghere
- Director
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AVM Vision Investments Limited .

Directors’ Report
for the Period Ended 31 December 2020

The directors present their report and the financial statements for the period ended 31 December 2020; -
Directors' responsibilities

The directors are responsmle for preparing the strateglc report, the directors' report and the fi nanmal statements
in accordance W|th applicable Iaw and regulatlons

Company law requires the directors to prepare financial statements for each financial period. Under that law the
directors have selected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company law
the directors must not approve the financial statements unless they are satisfied that they give a true and fair -
view of the state of affairs of the.company and of the profit or loss of the company for that period.

.In preparing these financial statements, the directors are required to: .

) select sUitabIe accounting policies and then apply them consistently:

. ~ make judgements and accounting estimates that are reasonable and prudent;
.. state whether applicable UK Accounting Standards have been followed, subject to any matenal departures

disclosed and explained in the financial statements; and

. prepare the financial statements on the going concern baS|s unless |t is mappropnate to presume that the
company W|II contlnue in business.
( .

The directors are respon5|ble for keeping adequate accounting records that are sufﬁcuent to show and explain
" the company's transactions .and disclose with reasonable accuracy at any time the fi nancial _position of the

company and enable them to ensure that the financial statements comply with the Companies Act 2006. They

are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the

preventlon and detection of fraud and other |rregular|t|es ‘

Results and dividends
-The Ioss for the perlod after taxatlon amounted to £1,904,000 (year ended 30 June 2019 prof it of £5,308 000)
The dlrectors recommend the payment ofa dividend of £Nil (year ended 30 June 2019 £Nil).

Going concern. -

The company is in a net current liabilities position at the period end. This is driven by intra-group liabilities. As the
company is funded through cash generation by its subsidiaries, the directors mitigate this ‘position’ through
careful oversight of subsidiary companies together with recelpt of a letter of support from its parent company,
show the company will be able to continue as a- going concern for at least a penod of twelve months from the
date of balance sheet approval. .

The dlrectors ‘have reviewed the financial position and’ forecasts of the company’s subsndlanes for. the

. forthcoming financial year in making their assessment of the company’s going concern. The directors believe,
after due and careful enquiry, and taking into account forecast cash generation by its subsidiaries, that the
company has sufficient resources for its present requirements and will be able to meet its liabilities as they fall
due for the foreseeable future. For these purposes the foreseeable future is taken to mean a period of at least 12
months from the date of approval of these financial statements. A 5 year forward looking forecast model was
created based on market trends and company growth assumptions in line with historic trends of the subsidiary
.companies. This included a cashflow- analysis. The model was stress tested based on significant reductions in
trading activity. This analysis underpins the Directors conclusion that there are no material uncertainties in the
Group's ability to continue as a going concern.:
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Directors' Report (continued)
for the Period Ended 31 December 2020

Directors .
The directors who served during the period Were:

R Bakker (appointed 17 August 2020)
T Martin (appointed 17 August 2020)
E Foxwell (appointed 16 September 2020)
T Ghere (appointed 27 November 2020).
O Krap (appointed 27 November 2020)
N Seaman (resigned 28 May 2020)
A Lurie (resigned 28 May 2020)
J Allen (resigned 30 September 2020)
" E Cook (resigned 16 November 2020)
K Thorpe (resigned 27 November 2020)

~Matters covered in the strategic report

As permitted by paragraph 1A of schedule 7 to the Large and Medium Sized Companles and Groups (Accounts
and Reports) Regulation 2008, certain matters which are required to be disclosed in the directors' report have
been omitted as they are included in the strategic report on page 1. These matters relate to risk management
and future developments. -

Streamlined Energy and Carbon Reporting

‘,The Company is not required to report its energy and carbon information under the Streamlined Energy and
. Carbon Reporting requirements by virtue of the fact that relevant information pertaining to the company is
mcluded within the consolidated financial information of parent Kinly BIdCO Limited.

Disclosure of information to audltor
Each of the persons ‘who are d|rectors at the time when this dnrectors report is approved has’ conflrmed that:

. so far as the director is aware, there |s no relevant audlt information of which the company's auditor is
- unaware, and

e the director has taken all the steps that ought to have been taken as a.director in order to be aware of any
relevant audit information and to establish that the company's auditor is aware of that information.

- This report was approved by the bpard and signed on.its,behélf.

DocuSigned by:

T dun

v DBFASASADANMEF e e s raerereane TR
T Ghere
- Director

Date: 30 September 2021
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AVM Vision Investments Limited

Independent Auditor's Report to the Members of AVM Visicn_ Investments Limited

Opinion

We have audited the ftnancial statements of AVM Vision Investments Limited (“the company")-for the.period

ended 31 December 2020.which comprise the statement of comprehensive income, the statement of financial

position, the statement of changes in equity and the notes to the financial statements, including a summary of
significant accounting policies. The financial reporting framework that has been applied in their preparation is
applicable law and United Kingdom Accounting Standards, including Financial Reporting Standard 102 The
Financial Reporting Standard applicable in the UK and Republlc of lreland (United Kingdom Generally Accepted
Accounting Practlce) '

In our opinion, the financial statements:

"-e _ give a true and fair view of the state of the companys affairs as at 31 December 2020 and of its loss for -
the period then ended;
. have been properly prepared in accordance W|th United Klngdom Generally Accepted Accountmg
- Practice; and .
. have been prepared in accordance with the requirements of the Companles Act 2006.

Basis for opinion

. We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the auditor's responsibilities for the audit
of the financial statements section of our report. We are independent of the company in ‘accordance with the
ethical requirements that are relevant to our audit.of the financial statements in the UK, including the FRC’s
Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements.

"~ We believe that the audrt evidence we have obtained is sufficient and approprlate to provide a basis for our .
opinion. :

Conclusnons relating to going concern

We have nothing to report in respect of the followmg matters in relation to which the ISAs (UK) require us to
report to you where:

+ the directors’ use of the going concern basis of accounting in the preparation of the fi nancral statements.is
not appropriate; or. ,
e the directors have not disclosed in the financial statements any identified material uncertainties that may cast
- significant doubt about the company's ability to continue to adopt the going concern basis of accounting for a
period of at least twelve months from the date when the financial statements are authorised for issue.

Other information

The directors are responsible for the other information. The other information comprises the information included
in the annual report, other than the financial statements and our auditor's report thereon. Our opinion on the
financial statements does not cover the other information and, except to the extent otherwise explicitly stated in
our report, we do not express any form of assurance conclusion thereon. In connection with our audit of the
financial statements, our responsibility is to read the other information and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge obtained in the audit or:
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether there is a material misstatement in the financial
statements or a material misstatement of the other information. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard. -
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AVM Vision Investments Limited

Independent Auditor's Report to the Members of AVM Vision Investments Limited (continued)

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on’the work undertaken in the ceurse of the audit:

. the mformatlon given in the strategic report and the directors’ report for the financial year for whuch the

financial statements are prepared is consistent with the financial statements; and
. ‘the strategic report and the directors’ report have been prepared in.accordance wrth applicable Iegal

requirements.
Matters on whlch we are reqmred to report by exceptlon

“In the Ilght of the knowledge and understandlng of the company and its envrronment obtained in the course of
the audit, we have not identified material misstatements in the strategic report and the directors' report.

* We have nothing to report in respect of the folldwing matters in relation to which the Cornpanies Act 2006
reQUlres us to report to you if, in our- opinion:

o . adequate accountlng records have not been kept, or returns adequate for our audit have not been
: received from branches not visited by us; or

the financial statements are not in agreement with the accountmg records and returns; or

certain disclosures of directors’ remuneration specified by law are not made; or
. we have not received all the information and explanations we require for our audit.

Responsibilities of directors .

As explained more fully in the directors’ responsibilities, the directors are responsible for the preparation of the
financial statements and for being satisfied that they give a true and fair view, and for such internal control as the
directors determine is necessary to enable the preparatlon of financial statements that are free from material
mlsstatement whether due to fraud or error. _ . .

In prepanng the financial statements, the directors are responsrble for assessmg the company’s abllrty to -
continue as_a’ going concern, disclosing, as applicable, matters related to going concern and using the going

concern basis of accounting unless the directors either intend to Irqwdate the company or to cease operations, or

have no realistic alternative but to do so.

~ Auditor's re‘sponsibilitieé for the audit of the financial statements -

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, ‘'whether due to fraud or error;, and to issue an auditor’s report that-includes our
opinion. Reasonable assurance is a high level of assurance, but is not'a guarantee that an audit conducted in
accordance with ISAs (UK) will always - detect a material misstatement when it exists. Misstatements can arise .
from fraud or error and are considered material if, individually or in.the aggregate, they could reasonably be °
expected to influence the economic decisions of users taken on the basis of these financial statements.

A further description of our respensrbrlltles for the audit of the financial statements is located on the Flnanc'ral
Reporting Council's website at: https.//www.frc.org. uk/audltorsrespon5|bllrt|es This descrlptlon forms part of our
auditor’s report. . :
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: Indebendent Auditor's Report to the Members of AVM Vision Investments Limited (continued)

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s members

. those matters we are required to state to them in an auditor's report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility-to anyone other than the company and the
company's members as a body, for our audit work, for this report, or for the opinions we have formed.

E Tom La:m(/

F9493870E083418
" Tom Laird (senior statutory auditor)
For and on behalf of BDO LLP, statutory auditor
London B
United Kingdom

Date: 30 September 2021

BDO LLP is é limited liability partnershipA registered in England and Wales (with registered humber 0C305127).
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Statement of '_Comprehenéi.ve Incbm,é
for the Period Ended 31 Decembéer 2020

18 month

. period ended Year ended
31 December 30 June -
e 2020 2019
Note £000  £000
. Administrative e‘xpénse.s . . , , , (528) (842)
- Exceptional administrative.'expenses' _ A . o 10 (407) -
| Profit on disposal of fixed asset investments. - ) 1 145 -
Operating loss . B 4 (790) (842)
" Income from shares in group undertakings A ' ' Lo 7,605 -
Interest payable and similar charges ‘ ) S . ' 8 - (1,114) ~— (1.455)
(Loss)/profit'before tax - (1,904) 5308 -
' .Tax on (Ioés)/pro‘ﬁt‘ A 2 . o 9 - -
(Loss)/_profit and totai comprehensive (Ioss)/income'for the —
period/year ' ' x : (1,904) .5,308

All amounts relate to "continu’ing operations.
" There was no other comprer{enéive"_in'comé for 31 December 2020 (30 June 2019 - £Nil).

The notes on pagées 11 to 21 form part of these financial statements.
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"~ AVM Vision Investments Limited
_ Registered number:07998235

Stétem'ent of Financial Position
as at 31 December 2020

31 December - 30 June
- 2020 2019
Note ‘ ~ £000 £000
Fixed assets - ' o _ .
. Investments ‘ B E R 14,444 . 14,389
Current assets , ‘
Debtors ‘ 12 430 ' 1,332
Cash and cash equivalents ' S ' -6 . 212
| . 436 © 1544
Creditors: amounts falling due within one " ' o
year - ‘ . 13 (11,772 - (1,505)
Net currént (liabilities)/assets o L (11,336) ‘ ) 39
Total assets less current liabilities 3108 o 1s428 -
Creditors: amounts falling due after more ‘ _ S ' -
than one year : C 14 - , (7,344) ~ (16,760)
Net liabilities = - N B B (4,236) (2,332)
Capital and reserves = _ ' _
Called up share capital 16 - : 1 ' 1
Share premium _ : 17 64 ‘ ‘ 64
Profit and loss account . 17 TR (4,301) ' o (2,397)
(4,236) (2332

The financial statements were approved and authorised for issue by the board and were signed on its Behalf by:

DocuSigned by:

(AR

...... PARGSO5ANI0DAEE ce e s asvesrsnnsnnsners -
.T Ghere
Director

Date: 30 September 2021

The notes on bages 11 to 21 form part of these financial statements.
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AVM Vision Investments Limited

Statement of Changes in Equity
forthe Period Ended 31 December 2020

“Share Share  Profitand o
capital premium_ loss account Total equity .
A . . A £000 £000 £000 £000
At 1 July 2019 o S : 1 64 (2,397) (2,332)
Combrehensive income for the period . ) -
Loss and total comprehensive loss for the period - . - - (1,904) (1,904)
" At 31 December 2020 . L I 64 (4,301) - (4,236)
State;mént of Changes in Equity
For the year ended 30 June 2019
Share Share  Profit and 4
capital premium loss account Total equity
o o _ £000 . £000 - £000 £000
At 1 July 2018 o . ' 1 64 (7,705) (7,640) -
Comprehensive income for th'e‘y'ear . ‘ . ‘ '
Profit and total comprehensive income for the year - - 5,308 - 5,308
- At30 June 2019 - - o 1 64 (2,397) (2,332)

‘The notes on pages 11 to 21 form part of these financial statements. ~ -

7

.10



’ DocuSign Envelope ID: 7F1D1F72-24D1-4301-8C90-62E5DF100§88

AVM-Visi'on‘ Investments Limited

Notes to the Financial Statements .
for the Period Ended 31 December 2020

1.- General information -

AVM Vision Investments Limited is a private company, limited by shares, incorporated in England and
Wales under the Companies Act 2006. The address of the registered office is given on the company
information page and the nature of the companys operatlons are set out in the strateglc report

2. Accounting policies

21

Basns of preparation of fmancual statements

The ﬁnanual statements have been prepared under the hlstorlcal cost conventlon and in accordance
with Financial Reporting Standard 102, the Financial Reporting Standard appllcable in the UK and the
Republic of Ireland and the Compames Act 2006.

The preparatnon of financial statements in compllance with FRS 102 requires the use of -certain
critical accountlng estimates. It also requires management to exercise judgement in applying the
company's accounting pohmes (see note 3).

The company is itself a subsidiary company and is exempt from the requrrement to prepare group
accounts by virtue of section 400 of the Companies Act 2006. These financial statements therefore
present information about the company as an lndlvrdual undertaking.and not about its group.

‘ The tollowing principal accounting policies have been applied:

2.2

Financial reporting standard 102 - reduced disclosure exemptions

The . company has taken 'ad\'/antage of the following disclosure .exemptions in preparing these
financial statements, as permitted by the FRS 102 "The Financial Reportmg Standard applicable in
the UK and Republlc of Ireland"

. the requirements of Section 7 Statement of Cash Flows; )
. the requirements of Section 3 Fmanclal Statement Presentation paragraph 3.17(d);

. the requirements of Section 11 Fmancnal Instruments paragraphs 11 42,11.44 to 11.45, 11 47,
11.48(a(iii), 11.48(a)(iv), 11.48(b) and 11.48(c); and

e the reqmrements of Section 12 Other Fmanmal Instruments paragraphs 12.26 to 12, 27 '

12.29(a), 12.29(b) and 12.29A.

This information is included in~the consolidated financial statements of Kinly Bidcc Limited as at 31
December 2020 and these financial statements may be obtained from Companies House.

A1
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-AVM Vision Investments Limited

Notes to the Financial Statements
for the Period Ended 31 December 2020

2,

" Accounting policies (continued)

23 Gomg concern -

, The company is.in a - net current liabilities posmon at the period end. ThIS is driven by intra- -group
~ liabilities. As the company is funded through'cash generation by its subsidiaries, the directors mitigate .

2.4

25

2.6

27

this position through careful oversight of subsidiary companies together with receipt of a letter of
support from its parent company, show the company will be able to continue as a going concern for
at least a period of twelve months.from the date of balance sheet approval.

" The directors have reviewed the financial position and forecasts-of the company’s Subsidiaries for the
-forthcoming finaricial year.in making their assessment of the company's going concern. The directors

believe, after due and careful enquiry, and taking into account forecast cash generation by its:
subsidiaries, that the company has sufficient resources for its present requirements and will be able
to meet its liabilities as they fall due for the foreseeable future. For these purposes the foreseeable’
future is taken to mean a period of at least 12 months from the" date of approval of these financial
statements. A 5 year forward looking forecast model was created based on market trends and
company growth assumptions in line with historic trends of the subsidiary companies. This included a
cashflow analysis. The model was stress tested based on significant reductions in trading activity.-
This analysis underpins the directors conclusion that there are no material. uncertainties in the
Group's ability to continue as.a going concern. . -

Investments

Investments in subsidiaries are measured at cost less accumulated impairment.

Debtors ‘

Short term debtors are measured at transaction price, less any impairment.

Cash and cash equwalents

‘Cash is represented by cash in hand and dep05|ts with financial institutions repayable without penalty

on notice of not more than 24 hours.
'Cred'itors

Short term creditors are measured at the transaction. price. Other financial liabilities, including bank '
loans; are measured initially at fair value, net of transaction costs, and are measured subsequently at

A amomsed cost using the effective interest method.

2.8

Finance costs .

Finance cost$ are charged to the statement of comprehensive income over the term of the debt using
the effective interest method so that the amount charged is at a constant rate on the carrying amount.
Issue costs are initially recognised as a reduction in the proceeds of the associated capital
instrument '

12



DocuSign Envelope ID: _7F1D1F72-24D1-4301-8090-62ESDF100888

'AVM Vision Investments Limited.

. Notes to the Financial Statements
forthe Period Ended 31 December 2020

2. Accounting policies (continued)

2.9 Pensions

" Defined contribution pension plan

The company operates-a defined contribution plan for its employees. A defined contribution plan is a
pension plan under which the company pays fixed contributions into a separate entity. Once the
-contributions have been paid the company has no further payment obligations.

The contributions are recognrsed‘as an expense in the statement of comprehensive income when '
they fall due. Amounts not paid are shown in.accruals' as a liability in the statement of financial
position. The assets of the plan are held separately from the company in independently admmrstered ’

‘ . funds.

2.10 Taxation

Tax is recognised in the statement of comprehensrve mcome except that a charge attnbutable to an

_item of income and expense recognlsed as other comprehensive income or to an item recognised

o directly in equity is also recognlsed in other comprehensrve income or dlrectly in equrty respectlvely

The currerit income tax charge is calculated on the basrs of tax rates and laws that have been
enacted or substantively enacted by the reportlng date in the countnes where the company operates
and generates income.

Deferred tax balances are recognrsed in respect of aII trmrng differerices that have originated-but not
reversed by the reporting date, except that:

o - The recognition.of deferred tax assets is limited to the extent that it is probable that they erI be
recovered agalnst the reversal of deferred tax liabilities or other future taxable proﬁts and’

o Any deferred tax balances are reversed if and when.all conditions for retaining associated tax
allowances have been met.

Deferred tax balances.are not recognised in respect-of permanent differences except in respect of
business combinations, when-deferred tax is recognised on the differences between the fair values of

_assets acquired and the future tax deductions available for them and the differences between the fair
 values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is determined

using tax rates and laws that have been enacted or substantively enacted by the reporting date.

2.11 Exceptional items

Exceptional items are transactions that fall within the ordrnary actrvmes of the company but are
presented separately due to their size or incidence.

3. ' Judgements in applying accounting policies and key sodrces, of estimation uncertainty

In preparing these financial statements, the directors have had to make the following judgements: - '

Investments (see note 11)

The most critical estimates, assumptions and ‘judgme'nts relate to whether there are indicators of
impairment of the company’s fixed asset investments. Factors taken into consideration in reaching.
such decision include the economic viability and expected future financial performance of the asset
and where it is a component of a larger cash-generation unit, the viability and expected future
performance of that unit. : '

13
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~ Notes to the Financﬁal Statements 5
for the Period Ended 31 December 2020

‘4. . Operating loss
~The dpe_rating loss is stated after charging:
. " 18 month

period ended  Year ended
31 December- . - 30 June -

2020 2019
‘ : © £000 £000
Amortisation of.loan issue costs o - ©. 26 333
Loan monitoring fees ' K - o - 7 32,
5. ° Auditor's rerhuneration
18 month

period ended Year ended
31 December . - 30 June

- '2020 2019
£000. - £000
. Feies payable to the company's auditor for the audit of the company's o :
" annual accounts T f : S 7 : 6
Fees payable to the company's au«ditor in respect of: )
Taxation corﬁpliance services . ; - : } ; 8 3
Other non-audit services - ) : o o 2 1

14
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__ Notes to the Financial Statements
- for the Period Ended 31 December 2020

. 6. AEmponees

Staff costs, including directors' remuneration, were as follows:

.

18 month

period ended Year ended
31 December 30 June.
2020 2019
S ' , . £000 - . £000
Wages and salaries - - ‘ o .- 37 . 391
Social security costs - “ ' ' : .~ 54 . - 54 ~
Cost of defined contribution scheme : S , 11 ' 7
432 452

The average monthly number of employees, inCIuding.the directore,‘during the period was as follows:

" 18 month .
. period - Year
ended . ended
A" 30 -
December °= . June
2020. 2019
o _ No. No.
Directors ' ‘ o ) ‘5 4

7. = Dlrectors remuneratlon

" The directors’ are consndered to be the key management personnel and thelr remuneratlon is set out :

below
18 month :
period ended Year ended
31 December 30 June
2020 . -. 2019
‘ £000 £000
. Directors' emoluments - - o : ’ B 467 391
Company contributions to defined contribution pension schemes ' s 7
467 - 398

. Dunng the period, retlrement benefits were accrumg ‘to ho dlrectors (year ended 30 June 2019 - 2) in
? - respect of defmed contnbutlon pensnon schemes. .

The highest pald director recelved remuneratlon of £234 000 (year ended 30 June 2019 - £191 000)

The value of the companys contrlbutrons paid to a defined contribution pension scheme in respect of the
highest paid director amounted to £Nil (year ended 30 June 2019 - £4,000).
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AVM Vision Investments Limited

Notes to the Financial Statements -
for the Period Ended 31 December 2020

8. Interest payable and similar charges

Bank interest payable
) Loans from group undertaklngs

-9, A'.Taxation‘»

Current tax on (Ioéses)/profts for the year

"Factors affectmg tax charge for the period/year

The tax assessed for the period is higher than (year ended 30 June 2019 -

explamed below

(Loss)/profit on ordinary activities before tax

(Less)/prof t on ordinary activities multiplied by standard rate of
corporation tax in the UK of 19.00% (year ended 30 June 2019 -

19.00%)
Effects.of:

Ne’n-taxable income
Group relief o
"Deferred tax not recognised;

Total tax charge for the period/year

16

18 month -

£000

period ended  Year ended
31 December 30 June -
2020 2019
£000 _ £000
738 . 719
. 376 736
1,114 1,455
~ 18 month
period ended Year ended
31 December 30 June
2020 2019

£000

lower than) the standard rate
‘of corporation tax- in the UK of 19.00% (year ended 30 June 2019 - 19. 00%) The differences. are

18 month
. period ended
‘31 December

2020
© £000

(1,904)

(362)

(28)

267 .

423

Year ended

30 June

- 2019
£000

5,308
1,009

(1,445)
436
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| AVM,Visioh Investments Limited

Notes to the Financial Statements
for the Period Ended 31 December 2020

" 10.

1.

' Exceptionél items -

18 month .
period ended Year ended
31 December 30 June

2020 2019
£000 £000
:Ohe off and non-re'curri‘ng costs - - v ) S 407 L

Exceptional items include acquisition integration, related one off severance and similar staff costs.

Fixed asset investments |

Investments

in subsidiary
companies
£000
Cost or valuation L S , » - o
At1July2019 . - - C ‘ o . 14,389
Additions ' : ‘ S . .56
Disposals . - B R ) A . 4 . o (1)
At31December 2020 e , ‘ S 14,444
Net book value
‘At31December2020 - .. 14,444
At30 June 2019 - o - 1a3s9

During the yeaf the company disposed of its investment in AVML.Inc to another wholly owned subsidiary
of the wider group controlled by Kinly Top Holdings B. V The consideration for the sale of the mvestment
was a £146,000 promissory note. .

The consideration- received was considered to be equatable to the fair value of assets transferred to the
fellow group company and the mvestment was dlsposed at book value, generatlng a prof it-of £145,000.
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'AVM Vision Investments Limited

Notes to the Financial Statements
for the Reriod End_ec_i 31 December 2020

1.

12,

_Fixed asset investments (continued) .

: Subsidiary undertakings-

The following were subsidiary undertakings of the company: A

Narne ' L . Principal activity

AVM Limited ‘ "+ Holding company

"AVMI Kinly L|m|ted (formerly AVM : AV and VC system mtegratlon
“Impact Limited)* . ' and services .

Focus 21 Holdings Limited* = : Holding company .

Focus 21 Visual Communlcations Limited* .AV and VC system integration -
. and services -

AVM Impact Indla Private Limited Holding company

AVMI Limited . o ' AV and VC system mtegratlon

- R ' " . andservices -
AVMI Ireland Limited L AV and VC system integration
- S : and services .

"*'Indir_ectly‘held

On 3 December 2020 the compeny disposed of its investment in AVMI Inc.

Class of
shares

Ordinary

Ordinary

Ordinary
Ordinary

Ordinafy

Ordinary

Ordinary

"Holding
© 100%
100% -

100%
100%

100%
100%

100%

AVM L|m|ted AVMI Kinly. Limited (formerly AVM Impact Limited), Focus 21 Vlsual Communications
Limited and Focus 21 Holdings Limited share the same registered address as AVM Vision. Investments

' lelted  which is shown on the company mformatlon page.

The registered off ice of AVMI L|m|ted is 16th Floor, Wing On Centre 111 Connaught Road Central Hong

Kong

The reglstered office of AVMI Ireland Limited is 25~ 28 North- Wall Quay, Dublin 1, Ireland

The registered offi ice of AVM Impact India Prlvate L|m|ted is No 47 7th Cross, SW|mm|ng Pool Extension,

Malleswaram, Bangalore, Ka 560003 India.

Debtors

31 December -

- Amounts owed by group undertakings

Other debtors

30 June

2020 - 2019
- £000 £000
146 1,310
284 22
430 - 1,332

All amounts shown _under debtors fall due for payment within.one year.
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'AVM Vision Investments Limited

Notes to the Financial Statements
for the Period Ended 31 December 2020

T.13.

14.

Creditors: Amounts falling due within one year

31 December 30 June

2020 - 2019
£000 £000
- Sécuredterm loans - . o ' , o - © 614
Amounts owed to group undertakings . . ) ‘11,452 - 867
Amounts owed to other participating interests . - - ' 283 -
Accruals and deferred income : : ' 37 - 24
11,772 1,505
Creditorsr Ainduhts falling due after more than one year
31 December . 30 June -
2020 2019
‘ £000 £000
Secured term loans ‘ ' ‘ A ' S - 16,760

Amounts owed to group undertakrngs 7,344 - '

" On20 December 2018 the company entered into an amendment and restatement agreement relating to

the senior facilities agreement dated 24 March 2015. The facility increase was used to repay amounts
owed to group undertakings. The loans are secured over the assets of the company and wider group and
are repayable in line with a schedule over a term ending on 31 March 2025. The loans are subject to
floating rate interest, which during the period ranged between 3.7% and 5.4% on dlfferent tranches of the
facrllty S .

During the peribd the Cbmpanys immediate parent dndertaking was ecqijired by the wider group

. controlled by Kinly Top Holdrngs B.V.. As part of the transaction, the external loans were settled by the
Kinly Top Holdmgs B.V. group. - R

Included in amounts owed to gro,ub undertakings due after more than one year is a loan of £6,970,000.
The loan attracts interest at a rate of 7%, subject to a further Payment In Kind ("PIK") rate of 1.56% and an
additional margin of 0.4%; the loan consequently attracts total interest 8. 9% It is repayable in full on 27
May 2027. .

‘As at the period .end, amounts accruing in relation to the interest rate PIK and margin amountlng to

£374,000 were mcluded with the prrncrpal of these Ioans

J
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AVM Vision lnvestm'ents' Limited |

S

Notes to the Financial Statements
for the Perlod Ended 31 December 2020

15. Secured term loans

Analysis of the maturity of loans is given below:

31 December 30 June

2020 2019
_ £000 £000
: Amounts ‘falling due wnthm one year ' : _ _ - . 614
Amounts falling due between one and two years S ‘ e - 1,064
- Amounts falling due_ between two and five years . B . - 4,827
Amounts due in greater than five years . U - . 10,869
- 17,374
16. Share capital

| 31 December 30 June
2020 2019
‘ ‘ » £ . £

Allotted, called up and fully paid , ‘ . . - .
65,410 Ordinary shares of £0.01each = ' . . 654 654

17. ‘ Reserves“
Share prem'lum
The share premium account mcludes the premium on issue of equlty shares net of an;/ issue costs
Profit and loss account
"The profit and loss account represents cumulative profits or losses, net of dlvrdends pard and other
adjustments. .
18. Pensron commltments
The pension cost charge represents contributions payable by the company to the funds and amounted to -

“£11,000 (year ended 30 June 2019 - £7,000). Contributions totaling £er (30 June 2019 - £Nil) were
payable to the funds at'the penod end and are included in creditors.
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AVM Vision Investments Limited

Notes to the Financial Statements
for the Period Ended 31 December 2020

19.

20.

. Related party transactrons

The company has taken advantage of the exemption. conferred by Financial Reportrng Standard 102
Section 33 'Related Party Disclosures' paragraph 33.1A not to disclose transactions with certain group .
compames on the grounds that 100% of.the voting rights in the company are ‘controlled by the group.

During the perrod, monitoring fees of £34,000 (year ended 30 June 2019 - £32,000) were paid to Alcuin

Capital Partners LLP. Alcuin.Capital Partners LLP was the fund manager of the group's ultimate parent

controlling party at the time of the 'related party transaction, but as at the.year end and due to Kinly Top

- Holdings B.V.'s acquisition of the group, Alcuin Caprtal Partners LLP is no longer considered to be a

related party.

: Controllmg party

The company is an indirect subsrdrary of Krnly BidCo Limited which-is the ultrmate parent company

incorporated in the United Kingdom. The rmmedrate parent company rs AVMI Group Limited, a company

. incorporated in the United Kingdom.

The smallest group in Wthh the results of the company are consolidated is that headed by Kinly BidCo

Limited, incorporated in the united Kingdom. The consolidated accounts of this company are available to
the publrc and may be obtained from Companres House.

The Iargest group in whrch the results of the company are consolrdated is that headed by Krnly Top’
Holding BV. The consolrdated accounts of thrs company are not avarlable to the public.

The companys ultlmate controllrng party is Klnly Top Holdlngs B V..
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