COMPANY REGISTRATION NUMBER: 07893440

UMOTIF LIMITED
UNAUDITED FINANCIAL STATEMENTS
FOR THE YEAR ENDED
31 DECEMBER 2022

*ACCNANLM*
A29 #56

23/09/2023
COMPANIES HOUSE

>
-4
[a]
14
>
-
<
n




Fixed assets
Tangible assets
investments

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within
one year

Net current (liabilities)/assets
Total assets less current liabilitiss
Net (liabilities)/assets

Capital and reserves
Called up share capital
Share premium account
Profit and loss account

Shareholders (deficit)funds

UMOTIF LIMITED

BALANCE SHEET
31 DECEMBER 2022
2022
Note £ £
5 76,260
6 73
76,333
7 2,330,553
2,122,624
4,453,177
8 (11,980,181)
(7,527,004)
(7.450,671)
(7,450,671)
9 25
14,051,624
(21,502,320)
(7.450,671)

2021
£ £

92,753

92,826
2,428,647
1,483.763
3,912,410
(1,844,445)

2,067,965

2,160,791

2,160,791

25

14,051,620

(11,890,854)

2,160,791

These financial statements have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companles' regime and In accordance with Section 1A of FRS 102 ‘The Financial
Reporting Standard applicable in the UK and Repubilic of Ireland'.

In accordance with section 444 of the Companies Act 2006, the profit and loss account has not been defivered.

For the year ending 31 December 2022 the company was entitled to exemption from audit under section 477 of
the Companies Act 2006 relating to small companies.

Directors’ responsibilities:

e  The members have not required the company to cbtain an audit of its financial statements for the year in
question in accordance with section 476;

. The directors acknowledge their responsibilities for complying with the requirements of the Act with respect
to accounting records and the preparation of financlal statements.

These financial statements were approved by the board of directors and authorised for issue on "—‘\"7— as13

and are signed on behalf of the board by:

W Cnr,
B E Hellman

Director
Company registration number: 07993440

The notes on pages 2 to 7 form part of these financial statements.
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UMOTIF LIMITED
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 DECEMBER 2022
General information

The company Is a private company limited by shares, registered in England and Wales. The address of the
registered office is 12 New Fetter Lane, London, EC4A 1JP, United Kingdom.

Statement of compliance

These financial statements have been prepared in compliance with Section 1A of FRS 102, 'The Financlal
Reporting Standard applicable in the UK and the Republic of Ireland’.

Accounting policies

Basis of preparation

The financial statements have been prepared on the historical cost basis.

The financial statements are prepared In sterling, which is the functional currency of the entity.

The accounting policles set out below have, unless otherwise stated, been applied consistently to all
periods presented in these financlal statements.

Going concern

The directors believe that notwithstanding current year losses of £9,639,617, which are a direct result of the
decision to further enhance product development and delivery capabllity, the company's financial
statements should be prepared on a going concemn basis on the grounds that current and future sources of
funding or support from the shareholders and existing debt providers will be adequate to meet the
company's needs for a period of a least 12 months from the date of approval of these financial statements.
The company had net current liabilities of £7,450,671 as at the balance sheet date. The directors are
actively engaged in securing further funding and are confident that it will be recelved.

Consolidation

The company has taken advantage of the option not to prepare consolidated financlal statements contalined
in Section 398 of the Companies Act 2006 on the basis that the company and its subsidiary undertakings
comprise a small group.

Revenue recognition

Revenue s recognised to the extent that it is probable economic benefits will flow to the company and the
revenue can be reliably measured. Revenue is measured as the fair value of the consideration received or
receivable, excluding discounts, rebates, Value Added Tax and other sales taxes.

Revenue from a contract to provide services is recognised in the period in which the services are provided.
Income tax

The taxation expense represents the aggregate amount of current and deferred tax recognised in the
reporting period. Tax is recognised in profit or loss, except to the extent that it relates to items recognised in
other comprehensive income or directly in equity. in this case, tax is recognised in other comprehensive
income or directly in equity, respectively.

Current tax is recognised on taxable profit for the current and past periods. Current tax Is measured at the
amounts of tax expected to pay or recover using the tax rates and laws that have been enacted or
substantively enacted at the reporting date.




UMOTIF LIMITED
NOTES TO THE FINANCIAL STATEMENTS (continued)
YEAR ENDED 31 DECEMBER 2022
Accounting policies (continued)
Income tax (continued)
Deferred tax is recognised in respect of all timing differences at the reporting date. Unrelieved tax losses
and other deferred tax assets are recognised to the extent that it is probable that they will be recovered
against the reversal of defemred tax liabilities or other future taxable profits. Deferred tax is measured using
the tax rates and laws that have been enacted or substantively enacted by the reporting date that are
expected to apply to the reversal of the timing difference.
Foreign currencies
Foreign cumency transactions are initially recorded in the functional cumency, by applying the spot
exchange rate as at the date of the transaction. Monetary assets and liabilities denominated in foreign
currencles are translated at the exchange rate ruling at the reporting date, with any gains or losses being
taken to the profit and loss account.
Tangible asae:s

Tanglble assets are initially recorded at cost, and subsequently stated at cost less any accumulated
depreciation and impairment losses.

Depreciation

Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual value, over the
useful economic fife of that asset as follows:

Computer equipment - Over 3 years on a straight line basis

Investments in subsidiaries

Investments in subsidiaries are accounted for at cost less any accumulated impairment losses.

Impairment of fixed assets

A review for indicators of impairment is camied out at each reporting date, with the recoverable amount
being estimated where such indicators exist. Where the carrying value exceeds the recoverable amount, the

asset is impaired accordingly. Prior impairments are also reviewed for possible reversal at each reporting
date.
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UMOTIF LIMITED
NOTES TO THE FINANCIAL STATEMENTS (continued)
YEAR ENDED 31 DECEMBER 2022
Accounting policies (continued)
Share-based payments (continued)
Where the terms of an equity-settied transaction are modified, an expense is recognised as if the terms had
not been modified. In addition, an expense is recognised for any increase in the fair value of the transaction,
as measured at the date of modification.

Where an equity-settied transaction is cancelled or settled, it is treated as if it had vested on the date of
cancellation or settlement, and any expense not yet recognised in profit or loss Is expensed immediately.

Cash-settled share-based payment transactions are measured at the fair value of the liability. Until the
liability Is settled, the fair value of the liability is re-measured at each reporting date and at the date of
settiement, with any changes in fair value recognised in profit or loss for the period.

Employee numbers

The average number of persons employed by the company during the year amounted to 86 (2021: 64).

Tangible assets
Computer
equipment
£
Cost
At 1 January 2022 244,102
Additions 29,730
Disposals . (1,123)
At 31 December 2022 272,709
Depreciation
At 1 January 2022 - 151,349
. Charge for the year 46,224
.Disposals (1,124)
At 31 December 2022 196,449
Carrying amount
At 31 December 2022 76,260
At 31 December 2021 92,753
Investments
Shares in
group
undertakings
£
Cost
At 1 January 2022 and 31 December 2022 73
Impairment
At 1 January 2022 and 31 December 2022 -
Carrying amount
At 31 December 2022 73
At 31 December 2021 73




UMOTIF LIMITED
NOTES TO THE FINANCIAL STATEMENTS (continued)
YEAR ENDED 31 DECEMBER 2022
Investments (continued)
Subsidiaries, associates and other investments

Percentage of

Registered office Class of share  shares held
Subsidiary undertakings

1012 Callege Road, Suite 201,

Dover, County of Kent,
uMotif inc. Delaware 19904 Ordinary 100
Debtors

2022 2021
£ £

Trade debtors 228,378 901,270
Amounts owed by group undertakings 537,065 -
Other debtors 1,565,110 1,527,377

2,330,553 2,428,647

Creditars: amounts falling due within one year

2022 2021
£ £
Convertible loan 10,039,349 -
Trade creditors ' 335,163 371,225
Amounts owed to group undertakings - 73
Accruals 153,575 160,633
Social security and other taxes 243,138 175,865
Deferred income 1,207,276 1,010,365
Other creditors 1,680 126,284

11,980,181 1,844,445

Convertible loan of £10,039,349 is secured by a debenture over the company’s assets and book debts.

Callad up share capital
issued, cafled up and fully paid
2022 2021
No. £ No. £

Ordinary shares of £0.000001 (2021 -
£0.0001) each 17,758,600 18 177,201 18
Preferred ordinary shares of £0.000001
(2021 - £0.0001) each 7,297,500 7 72,975

25,056,100 25 250,176 25

On 29 June 2022, each issued ordinary share of £0.0001 was sub-divided into 1060 ordinary shares of
£0.00000t and each issued preferred ordinary share of £0.0001 was sub-divided into 100 preferred
ordinary shares of £0.000001.




UMOTIF LIMITED
NOTES TO THE FINANCIAL STATEMENTS (continued)
YEAR ENDED 31 DECEMBER 2022
10. Other financial commitments

Total financial commitments, guarantees and contingencles which are not included in the balance sheet
amount to £18,734 (2021: £65,120) and relates to a financial commitment for office space.




