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Munihire Operated Limited (Registered number: 07990286)

Balance Sheet

31 May 2017
2017 2016
Notes £ £ £ £

FIXED ASSETS
Tangible assets 4 583,862 3,456
CURRENT ASSETS
Debtors 5 264,785 30,156
Cash in hand 230 230

265,015 30,426
CREDITCRS
Amounts falling due within one
year 6 425,610 32,620
NET CURRENT LIABILITIES (160,595} {2,134}
TOTAL ASSETS LESS CURRENT
LIABILITIES 423,267 1,272
CREDITCORS
Emounts falling due after more
than one year 7 {420,437) -
PROVISIONS FOR LIABILITIES (2,201) -
NET ASSETS 629 1,272
CAPITAL. AND RESERVES
Called up share capital 3 3 3
Retained earnings 626 1,269
SHAREHCLDERS' FUNDS 629 1,272

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for
the year ended 31 May 2017.

The members have nct required the company to obtain an audit of its financial statements for the
vear ended 31 May 2017 in accordance with Section 476 of the Companies Act 2006,

The directors acknowledge their responsibilities for:

(a) ensuring that the compary keeps accounting records which comply with Sections 386
and 387 of the Companies Act 2006 and

preparing financial statements which give a true and fair view of the state of

affairs of the company as at the end of each financial year and of its profit or

(b) loss for each financial year in accordance with the reguirements of Sections 394 znd
395 and which otherwise comply with the requirements of the Companies Act 2006
relating to financial statements, so far as applicable to the company.

The financial statements have been prepared and delivered in accordance with the provisions of
Part 15 of the Companiecs Act 2006 relating to small companics.

In acccrdance with Section 444 of the Companies 2ct 2006, the Income Statement has not been
delivered.

The financial statements were approved by the Board of Directors on 30 MNovember 2017 zand
were signed on its behalf by:

C Durrant - Director

The notes form part of these financial statements
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Munihire Operated Limited (Registered number: 07990286)

Notes to the Financial Statements
for the Year Ended 31 May 2017

1. STATUTORY INFORMATION

Munihire Operated lLimited is a private company, limited by shares , registered in
England and Wales. The company's registered number and registered office address
can be found on the Company Lnformation page.

2. ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with the provisions of Section
1A "Small Eatities"” of Financlal! Reporting Standard 102 "The Financial EReporting Standard
applicable in the UK and Repubklic of Ireland" and the Companies Act 2006. The financial
statements have been prepared under the historical cost convention.

Turnover
Turnover is measured at the falr value of the consideration received or receiwvable,
excluding discounts, rebates, value added tax and cther sales taxes.

Tangible fixed assets

Depreciaticn i3 provided at the following annual rates in order to wrize off each asset
over 1ts estimated useful life cor, if held under a finance lease, over the lease term,
whichever is the shorter.

Plant and machinery - 20% on reducing balance and 10% on reducing balarce
Computer eguipment - 33% on cost
Taxation

Taxation for the vyear comprises current and deferred tax. Tax is recognised in the
Income Statement, except —o the extent that it relates to items recognised in other
comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax 1ls recognised at the amount of tax pavable using the tax rates and laws
that have been enacted or substantively enacted by the balarce sheet date,

Deferred tax
Deferred tax is recognised in respect of all timing differerces that have
originated but not reversed at the balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax
assessments in periods different from those in which they are recognised in
financial statements. Deferred tax is measured using tax rates and laws that have
been enacted or substantively enacted by the year end and that are expected to
apply to the reversal of the timing difference,

Unrelieved tax losses and other deferred tax assets are recoegnised only to the
extent that it is probable that they will be recovered agairst the reversal of
deferred tax liabilities or other future taxable profits.

Hire purchase and leasing commitments

Assets obtained under hire purchase contracts or finance leases are capitalised in
the balance sheet. Those held under hire purchase contracts are depreciated over
their estimated useful lives., Those held under finance leases are depreciated over
their estimated useful lives or the lease term, whichever is the shorter.

The interest element of these obligations is charged to profit or loss over the
relevant period. The capizal element of the future payments is treated as a

liability.

Rentals paid under operating leases are charged to profit or loss on a straight
line basis over the pericd of the lease.

3. EMPLOYEES AND DIRECTORS

The average number of employees during the year was 6
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Munihire Operated Limited (Registered number: 07990286)

Notes to the Financial Statements -

continued

for the Year Ended 31 May 2017

TANGIBLE FIXED ASSETS

COST

At 1 June
Additions
Disposals
At 31 May 2017
DEPRECIATION

At 1 June 2016

Charge for vear
Eliminated on disposal
At 31 May 2017

NET BOOK VALUE

At 31 May 2017

At 31 May 2016

201¢

Fixed assets, included in the above,
are as follows:

COST

Additions

At 31 May 2017
DEPRECIATION
Charge for vyear
At 31 May 2017
NET BOOK VALUE
At 31 May 2017

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors
Other debtors

CREDITORS: AMOQUNTS FALLING DUE WITHIN ONE YEAR

Bank loans and overdrafts
Hire purchase contracts
1rade creditors

Taxation and social security
Other creditors

CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR

Hire purchase contracts
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Plant and
machinery
f.

7,926
605,017
(7,926)

605,017

4,460
21,221
(4,526)

21,155

583,862
3,466

Computer
equipment
£

1,764

(1,764)

1,764

(1,764)

which are held under hire purchase contracts

2017
£

181,586

83,199

264,785

2017
£
4,507
182,768
81,171

157,164

425,610

2017
£

420,437

Totals
£

9,630
605,017
(9, 630}
605,017

6,224
21,221
(6,230}
21,155

583, 852
3,456

Plant and
machinary
£

605,017
605,017

21,155
21,155

583,862

2018
£

5,136

25, D50

30,196
2018
18,852

7,976

3,452
2,490

32,620
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Munihire Operated Limited (Registered number: 07990286)

Notes to the Financial Statements - continued
for the Year Ended 31 May 2017

8. SECURED DEBTS

The folleowing secured deb:is are included within creditors:

2017
£
Involce discount facility 94,355
The invoice discount facility is secured on the company's debtor book,
9. CALLED UP SHARE CAPITAL
Ellotted, issued and fully paid:
Nunber: Class: Nominal 207
value: £
3 Crdinary 1 3

10. FIRST YEAR ADOPTION- FRS 102

No accounting policies have changed as a result of the transition to FRS 102. There
has been no change to eguity recocgnised in accordance with the reporting framework
at either the date of transition, 01 June 2015, or the most recent financial
statement date, 31 May 2016. In addition, the transition to FRS 102 has had no
effect on the reported prefit of the entity for the year enced 31 May 2016.
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This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



