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THE SHARE REPUBLIC PLC

CHAIRMAN’S REPORT
FOR THE YEAR ENDED 31 MAY 2015

In 2014, we continued to seek funding for the online share trading platform Towards the end of the
previous financial year we had had discussions, and agreed on an mvestment, with a Swedish based
business angels group Though agreements were reached, the funds did not matenalise and we termunated
the discussions during the year as 1t became clear that the proposed tnvestor had 1ts own organisattonal
problems, for which there did not appear any short term solutions

As we shook hands on the above deal, we were about to go “live” on a crowd funding website, and as a
consequence of the mvestment offer that we had agreed upon, we withdrew from the crowd funding
mitiative  Preparing for crowd funding was time consuming, and information, particularly financial
information needs to be current, so it was not possible to immediately go back

We continue to look for funding and crowd funding s still under consideration We also continue to explore
other sources of capital

Whilst our trading subsidiary, The Share Republic com Ltd 1s authonised for corporate finance business, our
primary focus was on developing and launching the share trading platform. Occasionally corporate finance
opportunities arise, but they tend to be very time consuming as well as success fee based For a thriving
corporate finance business, we need to have several projects runmng, allowing for waste and lead time

Since March 2014, we have been working on a project inspired from the Canadian Toronto Stock Exchange
Capital Pool Company Program, a solely North Amencan based product

The Board has agreed to bring these efforts into The Share Republic com Ltd, and we have developed a set
of Rules and are trade marking the product The initiative will be a “product” whereby 1t can be sold to
other advisers, or The Share Republic com Ltd can be appointed Corporate Finance Adviser We expect this
product will be ready towards the end of this calendar year, by which ime our website will be updated to
reflect this new focus

2014-2015 has been challenging, we continue to strive to secure funding to take our share trading and
corporate finance imtiatives forward

Mr Geoffrey Hoodless
Chairman




THE SHARE REPUBLIC PL.C

STRATEGIC REPORT
FOR THE YEAR ENDED 31 MAY 2015

Review of business

Your directors have reviewed numerous corporate financial opportunities, but the low level of corporate
finance revenue reflects the current economic environment, and the company’s pnmary goal of developing an
electnc dealing platform

The Company was created with the intention to develop, build and exploit an online, interest based, secunties
trading platform, so that private (retail) customers could buy and sell secunties, mitially on the UK stock
exchanges

The principle nisks and uncertainties relate to the ability to successfully launch the electronic dealing platform
and to generate sufficient customer levels exceed the cost base

On behalf of the board

Mr Geoffrey Hoodless
Director

T ol 20




THE SHARE REPUBLIC PLC

DIRECTORS' REPORT
FOR THE YEAR ENDED 31t MAY 2015

The directors present theu 1eport and consohdated financial statements for the yea ended 31 May 2015

Principal activity

The punapal activity of 1ts wholly owned subsidiary The Share Republic com Lumted 1s that of corporate
linance advisoty scivices  The Share Republic com Limited 1s authorised and regulated by the Financial

Conduct Authourty

The ducctors have reviewed numerous corporate finance opportunitics, but the low level of corporate finance
1evenue reflects the cuirent economic environment, and the company's prunary goal of developing an

clectiomie dealing platform

Directors' responsibilities for the accounts

The dunectors are 1esponsible for preparing the Strategic Report, Directors’ Report and the financtal statemnents
1n accordance with applicable law and 1egulations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected 10 prepare the financial statements 1 accordance with Umted Kingdom Generally
Accepted Accounting Practice (Umted Kingdom Accounting Standards and applicable law} Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and
[arr view of the state of affars of the company and of the profit or loss of the company for that period In
prepaing these financal statements, the directors are required to

- select suitable accounting policies and then apply them consistently,

- make judgements and accounting estimates that are reasonable and prudent,

- state whether applicable UK Accounting Standards have been followed, subject to any maternal
departures disclosed and explatned in the financial statements,

- prepare the financial statements on the going concern basis unless 1f 15 1napproprate to presume that the
company will continue 1n business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company’s transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Companies Act 2006 They
are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the

prevention and detection of fraud and other wregulanties

Results and dividends
The results for the peniod ale set out in the consohdated piofit and loss account on page 7 The directors do

not recommend payment of a dividend Retained losses of £6,295 have been transfeired to reserves



THE SHARE REPUBLIC PLC

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 MAY 2015

Directors and shareholdings
The directors who held office during the year were:

Mr Geoffrey Hoodless
Mrs Vola Parker

Statement of disclosure to auditors

So far as the directors are aware, at the ime of approval of their report

- There 1s no relevant audit information of which the company’s auditors are unaware, and

- The directors have taken all steps that they ought to have taken to make themselves aware of any
relevant audit information and to establish that the auditors are aware of that information

Auditors

In accordance with Section 485 of the Companies Act 2006, a resolution proposing that UHY Hacker
Young LLP be re-appointed as auditors of the company will be put to the Annual General Meeting

By order of the board

Mr Geoffrey Hoodless
Director

Jol* QOcthber 2041
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INDEPENDENT AUDITORS' REPORT
TO THE MEMBERS OF THE SHARE REPUBLIC PI1.C

We have audited the group and parent company tinancial statements (the “financial statements”™) ot The
Share Republic Ple on puges 7 to 18 tor the year ended 31 May 2015, which compiise the Consolidated
Piotit and Loss Account, the Consolidated and Company Balance Sheets, the Consolidated Cash Flow
Statement and the iclated notes  The financial reporting framework that has been applied 1n then
preparation 1s apphcable law and Umited Kingdom Accounting Standards (United Kingdom Generally

Accepted Accounting Practice)

This report 1s made solely to the company's membets, as a body, 1n accordance with Part 3 of Chapter 16 of
the Companies Act 2006 OQur audit work has been undertaken so that we might state to the company's
members those matters we aic requned to state to them n an auditor's report and for no other purpose To
the fullest extent permitted by law, we do not accept or assume tesponsibility to anyone other than the
company and the company's membeis as a body, tor our audit work, for this report, or for the opimions we

have formed
Respective responsibilities of directors and auditors

As explained more tully m the Dnectors’ Responsibilities Statement on page 3, the directors are responsible
for the preparation of the financtal statements and for being satisfied that they give a true and farr view Our
responsibihity 15 to andit and exptess an opinion on the financial statements in accordance with applicable
law and International Standards on Auditing (UK and Treland) Those standards require us to comply with
the Auditing Practices Boaid's Ethical Standards for Auditois

Scope of the audit of the financial statements

A descnption of the scope of an audit of financial statements 1s provided on the APB’s web-site at
www frc org uk/apb/scope/private cfm

Opinion on financial statements
In our opimon the financial statements

- give a true and fair view of the state of the group’s and the company’s affairs as at 31 May 2015 and of
the group’s loss for the year then ended,

- have been properly piepaied 1n accordance with United Kingdom Generally Accepted Accounting
Piactice, and

- have been prepared 1n accordance with the requirements of the Companies Act 2006
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INDEPENDENT AUDITORS' REPORT
TO THE MEMBERS OF THE SHARE REPUBLIC PLC

Emphasis of matter - Intangible asscts and investments

In forming our optnion on the financial statements, which 1s not qualified, we have considered the adequacy
of the disclosures made 1in note 6 and 1n note § to the financial statements The directors have valued therr
onlme share trading platform at cost, without any impawrment This valuation 15 based upon the behef that
once hve, the platfoim shall earn 1evenues to cover the cost of investment (its value 1n use), or that the
plattorm <hall be sold for at least the cost 1ecognised (its recoveiable amount) The valuation of the
plattorm also suppotts the value of the investment, tfrom the company perspective

Should the platform not generate the stated value, an impairment would be required No impairment has
been 1ecognised n these accounts

Opinion on other matter prescribed by the Companies Act 2006

In our opinten the information given 1n the Strategic Report and the Directors” Report for the financial year
tor which the financial statements are prepared 1s conststent with the financial statements.

Matters on which we are required to repori by exception

We have nothing to report n respect of the following matters where the Companies Act 2006 requtres us to
report to you 1f, 1 our opinion

- adequate accounting records have not been kept, or returns adequate for cur aud:t have not been recerved

from branches not visited by us, or
- the financial statements are not m agreement with the accounting records and returns, or
- certain disclosures of directors’ iemuneration specified by law are not made, or
- we have not received all the information and explanations we require for our audit

Ltyy Hactor }‘"’5

Daniel Hutson (Senior Statutory Auditor)
For and on behalf of UHY Hacker Young

Chartered Accountants
Statatory Auditor

B! Qb 2oiS




THE SHARE REPURLIC PL.C

CONSOLIDATED PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 MAY 2015

Notes 2015 2014
£ £
Turnove 2 T.5(0) -
Administative expenses (13.795) (11,297)
Loss on ordinary activities betore
taxation (6,205) (11,297)
Lax on loss on ordinaty activilies 4 - -
Loss for the financial year 12 (6,295) (11,297)

The consolidated profit and loss account hay been prepared on the basts that all operations are contimung operations

There weire no tecognised gams o Josses other than the loss ot the yea



THE SHARE REPUBLIC PLC

CONSOLIDATED BALANCE SHEET

AS AT 31 MAY 2015
Notes 2015 2014
£ £ £ £
Fixed assets
Intangible assets 6 93,097 93,097
Tangible assets 7 - -
93,097 93,097
Current assets
Debtors 9 - 6,530
Cash at bank and n hand 16,354 17,774
16,354 24,304
Creditors: amounts falling
due within one year 10 (25,019) (26,674)
Net current liabilities (8,665) (2,370)
Total assets less current liabilities 84,432 90,727
Capital and reserves
Called up share captal 11 60,052 60,052
Share premium account 12 24,700 24,700
Profit and loss account 12 (111,569) (105,274)
Merger reserve 12 111,249 111,249
Shareholders’ funds 13 84,432 90,727

) ’
Approved by the board on  $©  Odrolyad 2O\ and signed on 1ts behalf by

Mr Geoffrey Hoodless

Company No: 07988346



THE SHARE REPUBLIC PLC

COMPANY BALANCE SHEET
AS AT 31 MAY 2015
Neotes 2015 2014
£ £ £ £
Fixed assets
Investments 3 99,752 99,752
99,752 99,752
Current assets
Cash at bank and n hand 3,343 5773
3,343 5,773
Creditors: amounts falling
due within one year 10 (28,359) (28,659)
Net current liabilities (25,016) (22,886)
Total assets less current liabilities 74,736 76,866
Capital and reserves
Called up share capital 11 60,052 60,052
Share Prermium account 12 24,700 24,700
Profit and loss account 12 (10,016) (7,886)
Shareholders’ funds 3 74,736 76,866

ol /
Approved by the board on §8 @l3ua 20 and signed on its behalf by

e

Mr Geoffrey Hoodless
Company No: (7988346




THE SHARE REPUBLIC PLC

CONSOLIDATED CASH FLOW STATEMENT
FOR THE YEAR ENDED 31 MAY 2015

Notes 2015 2014
£ £ £ £

Net cash ontflow
fi om operating activities 16 (1,421 {6,864)

Net cash outflow for capital expenditun e -

Net cash outflow before management of

liqutid resources and financing £1.420) (6,864)
Financing

Issue of ordinary share capital . 10,000

Net cash inflow from financing - 10,000

{Decrease)/increase in cash
mm the financial year i7 (1.420) 3,136



THE SHARE REPUBLIC PLC 11

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 MAY 2015

Principal accounting pohicies

a}

b)

C)

d)

€)

Accounting convention

The accounts me prepaed under the fustoncal cost convention and i accordance with applicable
accounting standads

As at 31 May 2015 the Gioup had net assets of £84,432 (2014 £90,727) and the dwrectors ae satisfied
that the gomg concein basis 15 appropriate for the preparation of these financial statements as they
consider that the suppoit of the shareholders will be forthcoming as and when required The shareholders
have confimed then willingness to provide such suppont

The financial statements do not clude the adjustments that would result if the Group were unable to
conunue das & gomngE concern

Cash flow statement

The cash flows of the company are mcluded 1n the consoldated cash flow statement of The Share
Republic ple Consequently the company 15 exempt under the terms of FRS 1 (Revised) from publishing
& cash Mow statement

Consohdation

The financial statements consolidate the accounts of the company and its subsidiary undertakings and
have been prepaied by using the principles of merger accounting i accordance with FRS 6 Acguisitions
and Mergers The Group was formed following a share for share exchange exercised on 2 August 2013
between the company and the Share Republic com Limited which 15 considered to meet the requiremerits
of FRS 6 10 be accounted for as a merger Accordingly a merger reserve has been created to represent the
difference between the value of the shares 1ssued and the nomnal value of the share capital and share

prermum account 1n the subsidiary
Intra—group balances are ehminated fully on consohdation

Turnover

Turnover represents fees for undertaking corporate finance transactions net of VAT Turnover 1s
recogmsed when the Group 1s contractually entitled to do so

Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost less accumulated depreciation

Depreciation 1s provided at rates calculated to wnte-off the cost less estimated residual value of each
asset, over its expected useful life as follows -

Fixtures and fittings - 3 years straight line




'THE SHARE REPUBLIC PLC 12

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 MAY 2015

1. Principal aceounting pohcies (continued)
) Intangible fixed assets
Intangible Tixed assels telate (o capitalised development costs m iespect ol an onhine tadimg plattorm

and we stated al cost less amortisation Amortisation 15 piovided at rates caleulated o wite off the
cont Jess estumated residual value of each asset over ats expecled uselul life from the date that the

platiotnt s brought into use, as follows
Trading platfoim - 5 years straight hine
g) Investments

Fixed asset mnvestments dre stated at cost less provision {or duminution n value

2. Turnover
The total turnover of the Group for the year has been denved from its pnncipal activity wholly undertaken tn

the United Kingdom.

3. Operating loss

Operating loss 1s stated after charging 2015 2014

£ £
Fees payable to the company’s auditors for the audit of the annual accounts 1,200 1,200
Fees payable to the company’s auditors for the audit of its subsidianes 2,400 2,400

Fees payable to the company’s auditors for other services — taxation 250 500




THE SHARE REPUBLIC P1.C 13

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 MAY 2015

4. Tax on loss on ordmary activities
25 2014
£ £
Corporation tax
- current peitod - -
Tax charge - -
2015 2014
£ £
Factors alfecung the tax charge for the year
Loss on ordinary activities before Laxation (6,295) (11,297}
Loss on ordinary activities before taxation multiplied by the
standard rate of UK corporation tax of 20% (2014 20%) (1,295) (2,259)
Eftects of
Other tax adjustments 1,295 2,259
1,295 2,259

Current tax charge for the year -

The Group have trading losses of approximately £103,000 to carry forward against future profits

5. Holding company profit and loss account

The Company has taken advantage of the legal dispensation granted under S 408 of the Compames Act 2006
allowng 1t not to present its own profit and loss account The retained loss for the year of £2,130 (2014
£5,580) has been dealt with in the accounts of the Company




THE SHARE REPUBLIC PLC 14

NOTES TO THE ACCOUNTS
FORUTHE YEAR ENDED 31 MAY 2015

0. Entangible fixed assets
Development
costs
£
Cost

Asat | une 2014 and 31 May 2015 93,097

Net book value
Asat 1 lune 20014 and 31 May 2015 93,097

Amounts classified as mtangible assets relate to the development of an onhne share trading platform The
dnectors hold the view that the policy to capitalise this expenditme reflects the purpose and long-teim
usefulness of the platform The directors also believe that the cost does not require impairment, as the value
of the platform shall be 1ealised through use, by geneiating future revenues, or by sale

7. Tangible fixed assets

Fixtures,
fittings
& equipment
£
Cost
As at 1 June 2014 and 31 May 2015 1,750
Depreciation
As at 1 June 2014 and 31 May 2015 1,750
Net book value

As at 1 June 2014 and 31 May 2015 -



THE SHARE REPURBLIC PL.C

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 MAY 2045

8. Fixed asset investments

'Fhe Company

Cost
I lune 2014 and 31 May 2015

Shares m
subsidiary
undertakings
£

99,752

In the opinion of the directors, the aggiegate value of the investment  the subsichary undertaking 15 not less
than the carrying amount The tecovery of the mvestment will be achieved thiough use or sale of the share

ttading plaiform, as set out i note 6

A suminary of the subsidiary undertakings 15 shown below

Country of
registration or % of Nature of
Name of company incorporation capital held business
Held directly
The Share Republic com Ltd UK 100% Corporate finance advisory
TSRC Nomunees Lid UK 100% (ndirectly)  Donmant
9. Debtors 2015 2014
Group Company Group  Company
E £
Trade debtors 6,530 - 6,530 -
Provision (6,530 - - -
- - 61530 =

The provision for doubtful debts 1s 1n respect of a significantly aged wade debtor Whulst the directors believe
that the amount 15 recoverable, due to the long term nature of the outstanding balance, a provision has been

recognsed



THEE SHARE REPUBLIC P1L.C 16

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 MAY 2015

10.  Creditors: amounts falling due within one year

2815 2014

Group Company Group  Company

£ £

Amownts owed to suhadiary undertakings - 10,928 - 9.728
Trade credstors 631 611 2,131 2,131
Othes creditors 19,038 15,000 19,038 15,000
Accruals and defeired mcome 5.350 1,800 5,505 1,800
25,019 28,359 26,674 28,659

Included within other creditors 15 a loan of £15,000 from Burico Oscar Da Conceicao dos Santos Covas and
Geoffrey Hoodless to facilitate the acquisition of shares i The Share Republic com Lumited The loan 15
unsecured and 15 convertible into oidmary shares at the behest of the creditors into ;idinary shares in the

company as « price of £0 08 per share up 1o 31 August 2022

Included within “othe: vieditors” 1 an amount owed 0 the duector, Geoffrey Hoodless, of £4,039 (2014
£4.039

11.  Called up share capital
2015 2014

Allotted, called up and fully paid

6,005,200 otdinary shares of £0 01 each 60,052 60,052

12.  Statement of movement on reserves

The Group Profit
Merger Share  and loss

Reserve Premivm  account

£ £ £

At | June 2014 111,249 24,700  (105,274)
- - (6,295)

Loss for the financial year

At3] May 2015 111,249 24,700 (111,569)




THE SHARE REPURBLIC PLLC

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 MAY 2015

12.  Statement of movement on reserves (conlinued)

The Company

Profit

Share and loss

Premium account

£ £

At 1 June 2014 24,700 (7,886)
Loss tor the yea - (2,130)
At 31 May 2015 24,700 (10,016}

13.  Reconaliation of movements in shareholders’ funds

Group Company Group Company

2015 2015 2014 2014

£ E
Loss for the financial year (6,295) (2,130) (11,297) (5.580)
Proceeds from 1ssue of shares - - 10,000 10,000
Net depletion to shareholders® funds (6,295) (2,130) (1,297) 4420
Opening shareholders’ funds 90,727 76,866 92,024 72,446
Closing shareholders’ funds 34,432 74,736 90,727 76,866

14.  Employees

Number of employees

There were no employees during the year apart from the directors and no remuneration has been paid

15. Control

The Company s not controiled by any one party




THE SHARE REPUBLIC PL.C

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 MAY 2015

16.  Reconcilation of operating loss to net cash
outflow from operating activities

Opesaung loss
Decrease in debtors
(DecreaseYincrease n creditors

Net Lash outflow fiom operating activities

17.  Anmalysis of net funds

Net cash
Cuash at bank and m hand

Net tunds

I8.  Reconciliation of net cash flow to movements in net debt

(Decrease)increase in cash in the penod

Movement in net funds i the pertod

Opening net funds

Closing net funds

19. Related Parties

2015 214

£ £
(6,295} (11.,297)

6,530 -

(1,655) 4433

(1,420 {6.864)

31 May 31 May
2014 Cash Flow 2015
£ £ £
17,774 (1,420) 16,354
17,774 (1,420) 16,354
2015 2014

£ £

(1,420) 3,136

(1,420 3.136

17,774 14,638

16,354 17,774

There were no related party transactions in the penod other than those disclosed 1 note 10




