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Group snapshot

Revenue
Revenue has Increased by
over 8% in the last 3 years

from £393m in 2015 (o
£425m in 2021

Energy generation
Cur renewable energy
assets produce encugh

energy to power 779,925
UK homes

Number of employees

We employ a total
of 1,050 people

Carbon offsets

Qur renewable energy sites

carbon saving is 790,921
carbon tonnes this year

Number of loans “j‘\'. 7:':;. S
We provide ' v
financing to 189
Dorrowers in
the UK

Number of sites

Ve own 217 renewable
energy sites spread
predominantly across
the UK
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Chief Executive’s review
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I - 2or o 20 Short- and medium-term lending
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Sector split’

Fern’s sector
allocation
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sivare 5%

= 23%

16%

= 7% or 1%

BB Owning and operating assets

81%
B Lending




Our business at a glance

) . R 5
) ) r
ro®
®
®
v
&
,}\
éﬂgﬁ:ﬁ
i ® Yo W
™|
@
i
% § g0
Q
wl ul ®
: o "wols .
" "{,- o 4 % o
.




t aglance

Our business a

Energy

Healthcare
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Our strategy in focus

Energy divisien

R “"Our renewable energy sites
oL ... . ... . i generated over 2,762 GWh
e e . .- _ ... . ofpower”
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Directors

The experienced doard of Directors for tne Fern Group are responsible for

-

determining the strategy of the business and for accourtng for the Company's

business activities to shareholders, They have 3 =2 complarmeniary

rof
comimercial, energy sector-related ana srateg.c skills.
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Principal Risks
Risk Division Mitigations Change

Market risk:

Market risk (Construction):
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Principal risks and uncertainties

Principal Risks

Risk Division Mitigations Change
Market risk:
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Market risk (Competition):
. - ST

= R

Cperational risk:

QOperational risk:
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Operational risk:
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Principal risks and uncertainties

Principal Risks

Risk Division Mitigations Change

Operational risk
(iT Systems and Data):
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Counterparty risk I
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Other Risks
Risk Dlvislon Mitigations Change

Currency Risk:
St ol e e

Interest Rate Risk:
bovbimes s - T 0

Liquidity Risk:

Technology Risk:
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Corporate governance
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Corporate governance
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Business ethics and governance
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issues, environment policy and anti-corruption
and bribery matters
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Group finance review
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2021 2020 Movement
£'000 £'000 £000 %

425,302 390,457 RIS
T 104,037 134,418 PRI
R {21,170) (24,285) I
T R TPt 385,512 658,162 o
oAt 172,478 206,688 . T

HERT 699,440 885,162 i
VL 1,873,594 1,678,552 R .




5 - =

! [ I ! Z ' —_—— - I= it . N 4 ' -
TP R R _ oL . S e ,
. | - R . - -
' -~ L _ = . - - el o= R |
R ' T 3 o =
. [ [T B
. < _| - [y ;\"\ = 1—_
= | i NPT IR
Pt . - - r e T,
- | i -
it i L [ A
- - ¥ s s TS T— re—
i S S T ot e
R A B = ol - ' =
B | 5 [ S TR L B i

Financial performance
BT P PR AR




Group finance review
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Group finance review
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Funding and liquidity
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Directors’ report for the year ended 30 June 2021
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Directors’ report for the year ended 30 June 2021
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Independent auditors’ report to the members of Fern Trading Limited
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HEES P T
2021
£'000 Lo
Turnover 425,302 ‘
b s {221,277} L
Gross profit 204,025 ENRRRIRY
N e L {230,351) PRI EO
Operating loss . {26.326) 407
R TRI i 9,454 ATE
T A IR 449 RESS
e T e T 1,755 £
' ! R R 28,568 T
L - S AP R U AN U - 297 14
P T md L e et o (36,067) LR 4
Loss before taxation {21,170)
0oL {8,143)
Loss for the financial year (29,313) 34
Attributable to Fern (25,3086)
Minority interest (4,007)
(29,313)
z t [ ' Lt T [ | |
2021
£000
Loss for the financial year {29,313)

Other comprehensive income/{expense)

A I L T R A 46,739 PZOAES
et S o R PR U CO PN U B Lo (333) RS
Qther comprehensive income/{expense) for the year 46,406 NS
Total comprehensive income/(expense) for the year 17,093 ROIE v
Attributable to

¢« Owners of the parent 21,100 n/EL
+ Non-controlling interests (4,007) (5.26R]

17,093 A a2



2021
£'000 ERUR
Fixed assets
I ’ 612,750 FREA
. 1,551,170 Lot
e : 11,000 OO
2,174,920
Current assets
ER - 94,711 BRS
Tt T e T n T 600,726 TR
B A TR 1 172,478
867,915
Creditors: amounts falling due within one year = (207,318}
Net current assets 660,597 i
Total assets less current liabitities 2,835,517
Creditors: amounts falting due after more than one year - (903,339}
Pravisions for liabilities {58,584)
Net assets 1,873,594 il
Capital and reserves
: - i 149,676 LIRS
o 173,118
ST 1,440,257 Tl
N {17,098)
e T 123,920
Total shareholders’ funds 1,869,873
e 3,721 AT
Capital employed 1,873,594 [
- - . . ;

PS Latham




2021
s £000
Fixed assets
b ‘ 2,116,366
2,116,366
Current assels
T o 50,383
L I S 1! 1,523
51,906
Creditors: amounts falling due within one year [ (22,924)
Net current assets 28,982
Total assets less current lizbilities 2,145,348
Net assets 2,145,348
Capital and reserves
I IR e 149,676
w I EEITA LU 173,118
I 1,791,145
SR sl 31,409
Total shareholders’ funds 2,145,348

PS Latham
[Crmeor




Called up
share
capitat

£000

Balance as at

1 July 2020 {restated) 138,435

Loss for the inancial
year

Changes in market
value of cash flow -
hedges

Foreign exchange
loss on retranslation -
of subsidiaries

Share
premium
account

E'000

Merger
reserve

E'000

1,635,569

Cash flow
hedge
reserve
{restated)

£000

(63,837}

46,739

Profit
and loss
account

(restated)

E£°000

(41,185)

(25,306)

(333)

Total
share-
holders”
funds
(restated)

£'000

1,668,982

(25,306}

46,739

(333)

Non-
controlling
interest

£000

9,570

(4,007}

Capital
employed
(restated)

£000

1,678,552

{29.313)

46,739

(333)




Called up Share Merger  Cash flow Profit Total Non- Capital
share premium reserve hedge and loss share- controlling empioyed
capital account reserve account holders’ interest
funds
E'000 £'000 £000 £000 E'000 £000 E£'000 £000
Other
comprehensive - - - 46,739 (3330 46,406 - 46,406
income/(expense) for
the year
Tolal comprehiernsive
income/(expense) for - - - 46,739 {25,639) 21,100 (4,007} 17,093
the year
Non-controlling
Interest arising - - - - 1,831 1,831 (1.842) (11)
on business
combination
Utilisation of merger _ - {£95,312) _ 195,312 _ . _
reserve
Shares issued during 11,685 173118 - - -~ 184,803 - 184,803
the year
Shares cancelled (444) - - - (6399) (6,843 - 6,843)
during the year
Balance as at
30 June 2021 145,676 173,118 1,440,257 {17,098} 123,920 1,869,873 3,721 1,873,594
RN G- Sl B A Tt =t
Called Share Merger Profit Total
up share premium reserves and loss shareholders’
capital account account funds
£'000 £°000 £'000 £000 £000
LI A A PR - - B
Loss for the financial year - - - (157,504) {157,504}
Utitisation of merger reserve - - (195,312) 195,312 -
Total comprehensive income - - (195,312) 37,808 (157,504)
Shares issued during the year 150,120 173,118 1,986,457 - 2,309,695
Shares cancelied during the year (444) - - {6,399) (6.843)

Balance as at 30 June 2021 149,676 173,118 1,791,145 31,409 2,145,348



Cash flows from operating activities

Adjustments for:

MNet cash generated from operating activities

Cash flows from investing activities

Net cash used in investing activities

Cash flows from financing activities

Net cash generated from financing activities

Net (decrease)/increase in cash and cash equivalents

Cash and cash equivalents at the end of the year

2021
£'000

{25,306)

8,143
(997)
36,068
(28,568)
{1,755)
(449)
34,991
85,917
8,875
(19,788)
(5,701)
249,374
6,871
(4,007}
{1,751}
341,918

(221,987}
34,503
(110,457)
(875)
(9,484)
997
1,077
(306,226)

{35,552)
(212,676)
184,359
{6,399}
(70,268)
(34,576)
206,688
366
172,478
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Statement of accounting policies
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. 1

! . ! e :
i. Functional and presentation currency
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ii. Transactions and balances
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ii. Defined contribution pension plan
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iif. Share-based payments
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i. Recoverability of loans and advances to customers (estimate)
e I R P SR e T T A I Tt

TaT e :
e
LI Tt T e St A RO
ii. Value of property development work in progress ('WIP') (estimate}
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= e
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iii. Purchase price agreement (Australian solar) (judgement)
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Statement of accounting policies

v. Decommissioning provision (estimate)

. LT Y I ~ o d
_— _ 7‘ - B SR
Wind Farms:
Prriziey 2 S z - z i =T !
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UK and French Solar {judgment):
vi. Impairment of goodwill and investments {estimate)
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Notes to the financial statements for the year ended 30 June 2021

Analysis of turnover by category

2021

£000

. 56,552
e e 179,820
O T 141,826
e 42,266
e 4,838

425,302

2021
£000
L e e 384,799
Fo 31,893
e 8,610

425,302

Other income

-t
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2021

£'000 b

e 34,991 SRR

e e 85,917 T

146 e

B TIPS L I N TR TN 1,134
e 513 a
ST T AL VR 672 :
‘ 4,402 el
R T 7,502 R

2021

E'000 [NES

U L 41,383 S
T 3,809 ERSER

B I 1,676 A
46,868 R

The monthly average number of persons employed by the Group during the year was:

2021 Yl

Number Rea Ty

699 :

RENE 348 257
R 3 N
1,050 F52
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Notes to the financial statements for the year ended 30 June 2021

2021
£000

Clovaccounl fne b

crgit Gns wnaerlang €3

Cash-settled share-based payment transactions with employees

2021
Number of
awards

1,640,000
274,751
1,914,751

Interest receivable and similar income 202%
£000

997

Interest payable and similar expenses 2021
£'000

[t e mar e BICTE D 34,378
Articriisal L ohissus oS bl oy 1,103
Losses o deiain © Fraan = msiun=nts 586
- 36,067

MNote 22 detals the poor cernco adiuainents

2020
Number of
awards

1,030,000
610,000
1,640,000

irestaten)
2000
LN

148

restated!

2020
£'000
46,403
2540
1,924

a2l

30,873

%
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Notes to the financial statements for the year ended 30 June 2021

a) Analysis of charge in year

2021
£'000

Current tax:
T 1,648

| ) RO RS & (2,866)
T Sl s {1,218)

TrrnT o e M e 2,074
R T S S RN B e {4,204
e e B T P 11,491

IENREE NN 9,361
Tax charge on loss on ordinary activities 8,143

b} Factors affecting tax charge for the year

RN F RN N T L O R L D I D oIr
TS LIS LT T i b
IRENS ER— o DLE ERE PR,

2021
£000
Loss before tax (21,170}

o (4.022)

B LR TR P RTINS 16,076
N A E T 1,022

T N TN S (9,351)
Lot s e Pt T GE (7;071)
Tesos st eyl 11,489

Total tax charge for the year 8,143

Lell
550
<
G2
EE S S Y
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Notes to the financial statements for the year ended 30 June 2021

Software Goodwill Development Total
{restated) rights

Group £'000 £000 E'0C0 £'000

Cost
T ST L

' 1. - L

: R LANTE - AEET

T~ [T L840

i - I 161 06

At 30 June 2021 897 757,107 10,216 768,220

Accumulated amortisation

oL - g _ £2°

ol I ' 4 114
S e Al 24 TAL AU 74,541
At 30 June 2021 40 154,396 1,034 155,470
Net book value

At 30 June 2021 857 602,711 9,182 612,750

a7 Ry
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Notes to the financial statements for the year ended 30 June 2021

Land and Power Plant and Network Assets under Total
buildings stations machinery assets construction (restated)
(restated)
Group E'C00 £000 £'000 £000 £'000
Cost
- - 7 4‘.’

At 30 June 2021 8,531 317,467 1,664,925 27,288 43,277 2,061,488
Accumulated depreciation
At 30 June 2021 4,410 90,059 414,559 1,290 510,318

Net bock value
At 30 June 2021 4,121 227,408 1,250,366 25,998 43,277 1,551,170
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Notes to the financial statements for the year ended 30 June 2021

Joint Unlisted
venture investments Total

Group £'000 £°000 £'000
Cost and net book value
S B TR K 11.201

R R
= -0 115070 -
Tloars W per TUAThop s 1.077 - 1077

At 30 June 2021 - 11,000 11,000

ST e S 11,200 1067 12.268

iTooclaing i P cirtveniar2 o g

1"

aeo b covno dstea el

Subsidiary
undertakings Total

Company £'000 £000
Cost

2EILAE 2.311.678

At 30 June 2021 ' ' 2,311,678 2,311,678

Accumulated impairments

S | _
AR =T P R L ol T ARt _
e ta 195, 502 145 312

At 30 June 2021 7 195,312 195,312

Net book value
At30 June 2021 2,116,366 2,116,366

alcoroniatt e - -

AL DaTY Aoerta SR erp

ormeny Farn e L lesgan saton that cnourren or 10

CoreElen Torhnary

Term Traning Lmites in g
-
I

or Fera Traoirg

Lirrwed Voredy Ter Trad ro Groas Limtcdl aiga 2ot

orresaries rorr Forn Trad r g Do Lroec Horeary

H




Notes to the financial statements for the year ended 30 June 2021

Cash at bank and in hand 172,478 206,688

Group
2021 oo
E£'000
2,195 RS
R 18,593 '
B 73,923
94,711 EaS
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Notes to the financial statements for the year ended 30 June 2021

Group Company
2021 RS 2021
£'000 b £'000
Amounts falling due after one year

BN st 16,128 R -

Amounts lalling due within one year
o da s s L e 369,384 A7E
T 16,121 1= 8
St e dn ol s e L 3,950 - 12,751
27,696 RERRY, 5,008
L 6,603 475 -
T L Rl (AN I 6,469 12,30
UE TR ISCAPTINS IS ST RS 154,375 LA 32,616
600,726 BAZha 50,383
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Notes to the financial statements for the year ended 30 June 2021

Group Company
2021 R 2021
E'000 [ £'000
47,386 B -
T - 23,390 T 16

61,165 R -
o - 20,203
T 3,147 PR -
143 ol -
— 72,087 Lo 2,705
207,318 A 22,924
Group
2021 20
Amounts falling due between one and five years £'000 S
SR 247,297
= 6,125 AU
5,415 R
258,837 e
Group
2021 o
Amounts falling due after more than five years £000 s )
R 577,235 REEE . .
T EER -d 24,495 L l%
- o 42,772 Al

644,502

L= 903,339 LTS




LNy ST AT T
4 SN AL STA D

Notes to the financial statements for the year ended 30 June 2021

2021
Group £'000 SRS
R 47386 R
R S SR R I S 247,297

o e 577,235
871,918 CORS

Teslmrnany, dard e Dark s
B boanl s T Aazainst sesets of
TN TS

Interest rate 2021 S0z

£000 £OCG

I SR T IR I TR O &month (BOR plus 180% 438,140 488179
Todnr Fro ae e oCiure Lo itel LIBOR/EURIBOR plus 2 O0% - 32,008

- 2 ronth ELRIBOR plus
e e o 8,613 10082

T

Fixed rate 1 70% 26,382

£ montn LIBOR plus 150% 295,344 667
1 month BSSY plus 1.85% - B4 687
tmorth LIBOR nlus 2 35% 103,439 1721602
871,918 1 0RSAT1

arercark lerans

e R - Fa it

Finance leases

Trg fLILrs e

=rts are 3¢ folloy

2021 2020
£000 £ocd

=}
ol
T

e 3,166 4,

>l

m
0
s

Lat=r b on= ear ard acttater hiz e oo 6,196
Later thizn foe coors 72,013

81,375 B
(47,609} i
33,766

o)
D
)
i)
R

=~

oW
o™
o

e egapniert There sre moeet
calinfa Fimance =
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Notes to the financial statements for the year ended 30 June 2021

(restated)
Decommissioning (restated) (restated)
provision Deferred tax Total
Group £000 E£'000 £'000
- oo 1745 PRt -
e [ T T
ol 4.20s ]
i 218z
At 30 June 2021 20,439 38,145 58,584
AETEA = it - ! Tz - = - |
Group 2021
Allotted, called-up and fully paid E£000 E
o S 149,676 e
Company 2021
Allotted, called-up and fully paid £'000
_ - o ) 149,676
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Group Company
2021 - 2021
Group £'000 VR E'000
Carrying amount of financial assets
433,280 TTAT 17.767
IR TR 6,469 AN -
Carrying amount of financial liabilities
956,384 Lorml 16
42,772 [ -
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Notes to the financial statements for the year ended 30 June 2021

Derivative financial instruments

[ R B U

o S i R

a) Market risk

Currency risk

I T S N : A : o
TEIoer s i B S A . R T
ST e L TN D S - . AT C I

b Y A IR B KIS

Transactional exposures

Price risk
T Ty e
SeTun
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Notes to the financial statements for the year ended 30 June 2021

b} Credit risk

c) Liquidity risk

Group

2021

Land and
buildings

£'00G

8,031

e 30,369

e e 118,932
157,332

Other

£000

749

1,686

2,444

2021
E£000

90,156
92,683
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Notes to the financial statements for the year ended 30 June 2021

a) Accounting policy fair value adjustment — hedge accounting

T e R S PR T S T et

Year ended
30 June 2019
{as stated)

£000

Year ended
30 June 2020
(as stated)

£'000

b} Reclassification of other income

et T sant e

Adjustments
£000

R RET
Accumulated
adjustmernits
£'000
A&E.584;

Year ended
30 June 2019
{restated)

£000

TR

Year ended
320 June 2020
{restated)
£000

R
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Notes to the financial statements for the year ended 30 June 2021

¢} Goodwill

- I T T B L S i L R i
i f DR B D - N .
- i RREI - -
. - | S _ -
Year ended
30 June 2020
(as stated)
Group E£'000
1Al
-1 ST
L | |
= b e T e LTI ET ORREE S
d} Decommissioning provision
- S BRI oA | S
[ NP P - - 2y
z = =t L [ = |
— A = i | ! = -

Adjustment Year ended
30 June 2020
(restated}
£'000 £000
1.4 LT
b < -
=0 | !
DR o i N
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Notes to the financial statements for the year ended 30 June 2021

a) Saunamaa Wind Farm Oy and Voyrinkangas Wind Farm Oy

S ol A I R I REEE T PRI TR S y [
s T oLrran Tt [ 9 I
' LR s k=T AT There 12 2T Tt o= oL DL
SR
b} CEPE Berceronne SARL
B e R T ] IOPOTa i ovs M LTSl FURCT L WU SRR I Ly I LR B =S
Bt ST DD s
v Gbie ) 1 N - T G Vools B

Consideration €000 Exchange rate
S 408 st

Total consideration 308 1.1058

B T R Ce N GICTTT AT TR RO Gl LD BT NG are 3 Tl
Book Adjustments Fair Book value Adjustments
values value
€00 €000 €000 £000 £000
e 20 PV T -
BT R T . .
_ 14 - 1 12
1t _ ) -

Net liabilities

R 227 - 227 206 -
acquired

Total consideration 308

AN |

Fair value

£000
15!
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Notes to the financial statements for the year ended 30 June 2021

¢} Guardbridge 5p. z 0.0

- et v -~ V- - - 1 -
Exchange Rate
Consideration
Total consideration
2T bo s Bttt torh N P BTN I = IR <
Book Adjustments Fair Book Adjustments
values value values
€000 €000 €000 £'000 £000
- 1 i &
A . - 1 '
Net tiabilities acquired 9,518 — 9,518 8,179 -
Total consideration 10,558

Fair
value

£'000
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Notes to the financial statements for the year ended 30 June 2021

d} Vorboss Limited acquisition

et LY DU Tt B S S E et S DO o IR SEN

Consideraliun

Total consideration 21,756

TIrmaT oS Ire i LGanT DDA R AT ST S0 e Lo 0T o B T D e uE I Oy s
Book Adjustments Fair
values value
£000 £'000 £'000
Pt 1A - - 10GE
17 1 - ’ - 22
o - - 4 15T
' 1 | s E =
[ T - | a7 ]
Tt rs - Y 4

Net assets acquired

Total consideration 21,756

Tt I P T E T A Porareerann D19 5D 227 mna e Rk lFe of 2
efa e ENO RS
Tz e hosteo e 2rn o DD ATy e Tl B e s B R ETRGT o e e e g
I o LIRS LS TR 0
)..
f
-
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Notes to the financial statements for the year ended 30 June 2021

e) Giganet Limited acquisition

oot = of ST
\\ ! i_ ;._I_,.lg

Tz ST LR s Lo
EI S0 al T 2IDL LT

£'000
e 2,690

1556

4,272

JiTE it slle EEE PR w0 as

Book Adjustments Fair

values value

£'000 £'000 £000

s T - 178

T = — 'S - AT
IO B A 1o
EITI N i 104 s
of s [ ! - '
IR nl - i

Net assets acquired 84 - 84

Total consideration .
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Notes to the financial statements for the year ended 30 June 2021

f) Reserve power acquisition

R - AERVE B S PR R E -l
Consideration £000
e 1250
Total consideration 1,270
_ T NS L T I ST B ST TR AR B B R TR R T
Book Adjustments Fair )
values value .
£'000 £000 £'000
- [ W 1l 17 y
t ! - el T - 1 '
12,5670

(19,942} 1,270

Net assets acquired

Total consideration

o e oD T a rEsil
v = s '
SN TR .

:

F
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Notes to the financial statements for the year ended 30 June 2021

g) Snetterton acquisition

Consideration

Total consideration

Net assets acquired

Total consideration

Book
values

£000

158,771

Adjustments

£'000

B7

176,438

158,858

176,438
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h) Rangeford Holdings

o s P e

S TN T B AT 215

Total consideration 13,430

Cetals of trafsr .

Book Adjustments Fair
values

£'000 £'000

tro o 1,364 836

Net assets acquired 10,364 836

[ TR

ERIE
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' -— — T —_ = S - — — s - T
- - - . - — [ = = " - -
S i~ = B - - - Y — - e [
—i0 N -
. ! _ - _ - -5 - - =

2021 BTN
£'000 - T
SO TR B L - F7 Y TR AT
Gross debt 871,918

R IR K 2T

Net debt 699,440

‘J
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Notes to the financial statements for the year ended 30 June 2021

EBITDA

= S-SR P B i ‘ SR BTNt i -
et - SR ; R Pt =
Dohsy TN R L Cpelaos FETT i | -
TEISNE T e H R I | I T T S U
- - =y [ v S . N RN oo~

Note £'000

Loss for the financial year AL !

g I f (] - = .—IW—_,‘ANJ
L [ EXEE I ‘) '
. [T R B < RN ’
: R G2l
[
R B 1 ' - STl
o Tt L -
! by T e
(AR P - T sl
EBITDA 104,036 A4
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Country of
incorporation

—iayr i
TS
- = I

Class of
shares

T e
(RO P
RNV
T .
e E
e
B
ond Tiat

T At
e gt
e

Sy
T A
NP

vy
[
T
(PRSI

P =)
R
[ Bat-1

Holding

PR

Principal
activity

Hod o nea,

CoErs castarral o

COErT. as ator

Comant ST nTesiy
Frown, gererss o
R R =N
s DML M
CWEEG . g Erat DT
CUErG. 3T oAt oo
Eresgy sonraon
[ s Bl oLt ST

Frmim o qarcos o
Cozi, maparg or
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Notes to the financial statements for the year ended 30 June 2021

Country of Class of
incorporation shares

L= Crdirary

[AREECS B LK Ordirury

“ranco Crdinary

Srance Ordirary

) Trance Crdinary
ZEF France rdinzny
France Crdmary

France Grdinary

AR France Craimary

France Ciras nary

LK Crd nary

LK Ord nary

[JK Oranary

O ool Z il UE Ord rary
e Rat L es” LIk Ordimary

“ LUOF N L K Ordirary
CoF e Coopr ST Lo LIK Crdrary
= i) LK Ordirary
1 UK Ordinary
_rten LK Crdinary

35 Loenred i Crdinary

LR Moo ngs Jesd” K Crdinary
Sl w1l oamated 11 Crdinary
(URt Crdinary

Lir Ordinary

LK Crdinary

L Ord'nary

LK Drdirsry

LUK Crdinary

UK Crdinary

44 e [JK Crdinary

Come Sower Lmed” JK Crdinary

clatoreenell ThErgy oo ten LK Crdinary

Principal
Holkding activity

£nsigy genserat.en

1G0% Holding comparny
100% TNerdy gensraios
e atiom
100 Eriergy generztion
150% Energy generatior
100% Ereray generatior
100% Eaergy generatior
100% Energy generalior
100% Energy gereraticr
o) Ererqy gereraticn
“00% Hoaing company
100% Energy cereraucnr
La0% Dorman: coroany
100% Energy generat an
S0 Energy generat on
S0% Dormant cormnahy
OU% Holgirs company
8% Dormart comparny
150% Dormart company
100% Holdimg comoany
100% Halaing corrpany

00% Holdirs company

100% Ho.ding compary
100% Eolding company
100% inergy gereraucn
160% Energy cenerat on
100% Energy generat.on
100% Energy generation
100% Energy genzration

100% Energy gzneration

t00% Erergy gereration
T00% Energy gereration
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Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
Name incorporation  shares Holding activity

Sl et

JK SNy
LK Cradinary

UK Crcding:

LK Srod nary

Suastrata Crred nary 130% Fold iy comipany

SO RN Aucrala Dirdir G1% Heding ~ompany

FLotraa

Haold g conp:

) UK

Howry Torparry

Zraiar. 120% Ereryy

Crerey

R Fravoe _udirans

—ranie ordnan R

[ge e

A Diae-e 2% o0

i
1

ZoiiZrarg, oz D i Srdeany Hod g comeany
S iz mraToe Ll RETale Crodmary  L00H Cazrg, gereratcr
° Tl s 1K Cra Hod ng cuTRaTy
ZoIiT e E A JE Crarary Hodrg 2omapany




Notes to the financial statements for the year ended 30 June 2021

Toads Lire

bl
B Dnrg, oo = Timns L el
s sesldirgs Lemmg
—e CSLnEr SCooat o
S S rten”
rert s STt sh L ir 25 ConiED

seanpmey S ey -
sere Ao s hors Lm

M S D L eD

e kFsinngs umred

Country of
incorpeoration

;
LsH

LK
Lk
UK

UK

LK

UK
K
L
(=
UK
LK
LK
UK

Class of
shares

Crdimary
Sradimary
Crdirory
rdirary
Crdirary

Crdirary

Crdirsry

Ord nary

Oranary

Drdsnary
Oedinary
Crdirary
Crdimary
Crrcirary
Crdirary
Crdinary
Crdinary
Cradinary
Ord nary
Cranary
Ord-nary
Crdinary
Ordinary
Crdirary
Crdinary
Ordinary
Crdinary
Ordinary
Ordinary

Principal
Holding activity

o ong comosany
He dina corr pany

Ho cirg comypeuny

Ho.ang cormrpany

Howoing compran,

oD% Ereqgy gereaion
Erergy nroject
e devewnpmert and
100% )
Friars et et
SErMv.Ces
SO% Energy generat on
100% Energy gznerat.on
100% Frergy generaten
100% Holaing company
100% chnergy generation
100% Energy generation

100% Hazlding comroany
100% Holding comoany
“00% Energy generatior
“00% Healding cormpany

100% Hodirg company

130% Hoding company
100% Cormrant comrbany
Go% Holding company
100% Cormart conmpany

100% Dormart company
100% Cormart compgary
100% Dcrrmart compary
100% Holdi~g cormpany
0% Hoding company
100% Hoiding company
100% Hoiding company
100% Holding company

100% Corrrant company

100% Darmant company




Country of
incorporation

[sltiate:
UK
LK
UK

Ty

LK
LR
LK
[Uh

UK

Class of
shares

L aNar,

B!

[SIRslan it

Ay

Crdinary

Holding

Cird nary

Sk

ronaTy

tells

Jrgnary
Cod nary

T

Drdeary
Crainzny

et mary

' o
LAy

&

Circhinary

Notes to the financial statements for the year ended 30 June 2021

Principal
activity

TORpAT.,
[k alloxc ke
gk of feruser

Energy gerarat or

SO ant o oansy

Lo Tant COmpsny

frery 2

—olzie g conpan,

Sr oy GERSranon
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Notes to the financial statements for the year ended 30 June 2021

Country of Ciass of Principat
Name incorporation shares Holding activity
T o i Cranary 1305 Ereryy goreraner
i a3t TENY LhIEn Iy oranay 100% E-ergy cereranor

Fitre nes
CDErat o

- T - ¥ Crergy germesrance
omiraree sl ¥ Qe nary Erergy, generalon
" JK Ord rary Holdirng caompany
siarcion Tacong e len K Cord rary TOU% Erergy generat on
J Ordirary TO0% Energy gengrat.on
RS Ordirary 100% Cnergy generahon
R Cordirary 100% Energy generation
WES Crdrrary 100% Erergy agneration
LA Crdmary 1003 Holding corroany
LK Crdirgny 100% Holding company

UK Grdimary 1007 Cestleasng

oMt

LiK Crdinary 100% Holdirg cor
LK Crdinary 100% Halding company
K Ordinary 100% Holdirg company
LK Crdinary “00% Erergy ceneraucr
LK Crdinary 100% Hodirg company
LK Ordinary 100% Ereriy generaton
LK Oranary  100% Eneray gonerat on
LiK Ord'nary 100% Energy generation
UK Ordnary  100% Energy generahon
LK Crdinary 100% Eneray gereration
UK Crdirary 100% Energy gereration
LK Crdirary 100% Energy gereratior
UK Ordirary 100% Energy ceneration
M cCzveloprre t e (R Ordinary “00% Ho.ding company
Mo Ferotr Frut Sarm Limires’ L Ordinary 100% Energy generat-on
;s Lmited LUK Ord nary 100% Holding compary
~sed” UK Crdinary 100% cnergy generation
raery Ble nas Lmare UK Crdinary 10(}% Ho ding company




Country of
incorporation

LK
UK

1K

[N

LK

Class of
shares

Trdean,

(g onary

[ienals

e
TSy

Oronacy

Irainany

ordimany
Crdinary

Crabnary

Circimnary

Crrdinary

Cransry

Jroimary

Crd nary

Cromary

Notes to the financial statements for the year ended 30 June 2021

Principal
activity

Held ma company

Haoldng Comrmpany

Cre

Fibwre e

Energy geraranon

eratior

Hald rgeomrnany
Erergy generatlr
Enarg, geraraicr

cp [
ervices "Lt a3

nent vilage

Fetremznt vilags

coment

Ho'dng compary

Erergy asreraion
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Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
Name incorporation  shares Holding activity

S e - ila G ar I o

So e e [ N Bt TRY o Ry Tor
h LT LT ot Zrder v [ IS DL ST R
[ j Ik e Rar=1s i Eqsry, oeperamonr
- e Y - (L REETN

SR I Tez D L Ll Zredoary
sk - IR LK Sredinare
Tettoioe Sirenal s tLsl el It e mary
Sis St Cm o Ao e { ray :

B N A I R N R S e I_K Ordimary 4 .
T Coridinary L
Zonarf TTOL R France Crd e
sotat o AT e Srdirary

. tooas rany e Lordinan e
LTem LD T FrANLE Crdmary "00%

: = Tance Srdimar Z00%

LR TP Trance Drdeay L00% Erzes,

ST AT T I el ary 130 Frgray gereator
Shosgie Freetaazs Doam b o Lo Crideany

e LK Crdinary

Crdrary TG0 Enzra, zengrauar

o

s

R LK Crdirary NS Cormart corr nany

LK Crdirary  100% Haotoeg company

NRNHICE [k Srdirary 00 Mmetgy Seneratcr
R A Rl B f=0 LK Zrdirary Helding company

elEs Lo I Crdicary  100%

Fibre neranrk

prodacusn

PRVEN R LK Crdinary 30%

Toost ETg L el LiK Crdinary 3% Ho.ding comoany

e

LIk Crdinary DO% Ermergy gereration

[ TP I o A IR Crdinary 100% Crergy generdt:on
TUT Dz aa LmEn JE Crdinary  100% Erergy generation

Tl ET et JK Crdnary 100% Erergy gerershion




Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
Name incorporation  shares Holding activity

Tosbon T 2N =l LIK ATy TR Hodro ooy
[ore s T is 2T =2 LK Crd nary Frergy o
i Craing

UK Cramary

[ P A
Drdirnsey

LIK Crd nary

Energy

(3w

LK Oranary 1005 “nergy

g

WK Crdinary 1007 Friergy g

1K Cramnary

i
it el [

- Searce
. Franze
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Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
Name incorporation shares Holding activity
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Share price growth since inception: Fern Trading Limited (formerly Fern Trading Group Limited)

15

14

13

12

i1

2012

2013

2014
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2019

Discrete share price performance

4.87%
0.33%
6.23%
1.75%
5.55%
3.83%
4.00%
3.73%
3.98%

4.10%
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Forward-looking statements
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