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TIER ONE CAPITAL LTD

STATEMENT OF FINANCIAL POSITION

AS AT 31 MARCH 2022

Company Registration No. 07979654

Fixed assets
Tangible assets
Investments

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within
one year

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after
more than one year

Provisions for liabilities
Net assets

Capital and reserves
Called up share capital
Share premium account
Capital redemption reserve

Profit and loss reserves

Total equity

Notes

o &

2022

2,267
4,259,984

4,262,251

705,927
19,089

725,016

(568,371)

156,645

4,418,896

(2,308,812)
2,110,084

492
1,450,889
10
658,693

2,110,084

2021

10,124
4,259,984

4,270,108

830,806
180,966

1,011,772

(554,431)

457,341

4,727,449

(2,891,792)
(2,004)

1,833,653

492
1,450,889
10
382,262

1,833,653

The directors of the company have elected not to include a copy of the income statement within the financial

statements.

For the financial year ended 31 March 2022 the company was entitled to exemptlon from audit under section 477

of the Companies Act 2006 relating to small companies.

The members have not required the company to obtain an audit of its financial statements for the year in

question in accordance with section 476.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of financial statements.

These financial statements have been prepared and delivered in accordance with the provisions applicable to

companies subject to the small companies' regime.




Company Registration No. 07979654
TIER ONE CAPITAL LTD

STATEMENT OF FINANCIAL POSITION (CONTINUED)
AS AT 31 MARCH 2022 '

The financial statements were approved by the board of directors and authorised for issue on 26 May 2022 and
are signed on its behalf by:

7z,

I M McElroy
Director




TIER ONE CAPITAL LTD

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 MARCH 2022

Total

Share Share Capital Profit and
capital premium redemption loss
, account reserve  reserves
Notes £ £ £ £ £
Balance at 29 February 2020 . 330 2,450,889 - (352,548) 2,098,671
Period ended 31 March 2021:
Profit and total comprehensive
income for the period - - : - 68,571 68,571
Issue of share capital 172 - - oo 172
Dividends - - - (333,761)  (333,761)
Redemption of shares (10) - 10 - -
Reduction of share premium - (1,000,000) - 1,000,000 -
Balance at 31 March 2021 492 1,450,889 10 382,262 1,833,653
Year ended 31 March 2022:
Profit and total comprehensive
income for the year - - - 643,768 643,768
Dividends - - - (367,337) (367,337)
Balance at 31 March 2022 492 1,450,889 10 658,693 2,110,084




TIER ONE CAPITAL LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

1 Accounting policies

Company information

Tier One Capital Ltd (the ‘company') is a private company limited by shares and is registered and
incorporated in England and Wales. The registered office is Eagle House, Asama Court, Newcastle
Business Park, Newcastle Upon Tyne, Tyne and Wear, NE4 7YD.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” ("FRS 102") and the requirements of the
Companies Act 2006 as applicable to companies subject to the small companies regime. The disclosure
requirements of section 1A of FRS 102 have been applied other than where additional disclosure is
required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal
accounting policies adopted are set out below.

The company has taken advantage of the exemption under section 399 of the Companies Act 2006 not to
prepare consolidated accounts, on the basis that the group of which this is the parent qualifies as a small
group. The financial statements present information about the company as an individual entity and not
about its group.

Going concern

These financial statements are prepared on the going concern basis. The directors are confident that the
company will continue on operational existence for the foreseeable future. The directors have assessed
the future trading prospects of the company and they are comfortable that the company has sufficient
resources to continue to trade through this period and for at least the next twelve months from the date the
accounts are approved.

Reporting Period

The company presented its financial statements in the prior period for a period longer than one year, to
bring it in line with its subsidiary company. Therefore comparative amounts presented in the financial
statements and related notes are not entirely comparable.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for services provided in
the normal course of business, and is shown net of VAT and other sales related taxes. The fair value of
consideration takes into account trade discounts, settlement discounts and volume rebates.

Interest income, management fees and commission are recognised when receivable.

Arrangement fees are recognised when the contract completes.




TIER ONE CAPITAL LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

1 Accounting policies (Continued)

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost, net of depreciation
and any impairment losses.

Depreciation is recognised so as to write off the cost of assets less their residual values over their useful
lives on the following bases:

Fixtures and fittings 25% or 33.3% straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is credited or charged to profit or loss.

Fixed asset investments

Interests in subsidiaries and associates which are publicly traded or where the fair value can be measured
reliably are initially measured at fair value, with changes in fair value recognised in profit or loss. Those
which are not publicly traded and where fair value cannot be measured reliably are initially measured at
cost and subsequently measured at cost less any accumulated impairment losses. The investments are
assessed for impairment at each reporting date and any impairment losses or reversals of impairment
losses are recognised immediately in profit or loss.

A subsidiary is an entity controlled by the company. Control is the power to govern the financial and-
operating policies of the entity so as to obtain benefits from its activities.

An associate is an entity, being neither a subsidiary nor a joint venture, in which the company holds a long-
term interest and where the company has significant influence. The company considers that it has
significant influence where it has the power to participate in the financial and operating decisions of the
associate.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any).

Cash and cash equivalents .
Cash and cash equivalents are basic financial instruments and include cash in hand and deposits held at
call with banks.

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ of FRS 102 to
all of its financial instruments. .

Financial instruments are recognised wheéi the company becuties paily to the contractual provicione of
the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simuitaneously.




TIER ONE CAPITAL LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

1 Accounting policies (Continued)

Basic financial assets

Basic financial assets, which include trade and other debtors, loans from related parties and cash and
bank balances, are initially measured at transaction price including transaction costs and are subsequently
carried at amortised cost using the effective interest method unless the arrangement constitutes a
financing transaction, where the financial asset is measured at the present value of the future receipts
discounted at a market rate of interest.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the company after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including trade and other creditors, are initially recognised at transaction price
unless the arrangement constitutes a financing transaction, where the debt instrument is measured at the
present value of the future payments discounted at a market rate of interest.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Borrowings

Interest-bearing borrowings are initially recorded at fair value, net of transaction costs and subsequently
carried at amortised cost. The difference between the proceeds, net of transaction costs, and the amount
due on redemption is recognised as a charge to profit or loss over the period of the relevant borrowing.

Interest expense is recognised on the basis of the effective interest rate method and is included in finance
costs.

Borrowings are classified as current liabilities unless the company has an unconditional right to defer
settlement of the liability for at least 12 months after the reporting date.

Equity instruments

Equity instruments issued by the company are recorded at the fair value of proceeds received, net of
transaction costs. Dividends payable on equity instruments are recognised as liabilities once they are no
longer at the discretion of the company.

Taxation
The tax expense represents the sum of the current tax expense and deferred tax expense. Current tax
assets are recognised when tax paid exceeds the tax payable.

Current and deferred tax is charged or credited to profit or loss, except when it relates to items charged or
credited to other comprehensive income or equity, when the tax follows the transaction or event it relates to
and is also charged or credited to other comprehensive income, or equity.

Current tax assets and current tax liabilities and deferred lax assels and Jeferred tax liabilitica are offcot, if
and only if, there is a legally enforceable right to set off the amounts and the entity intends either to settle
on the net basis or to realise the asset and settle the liability simultaneously.

Current tax is based on taxable profit for the year. Current tax assets and liabilities are measured using tax
rates that have been enacted or substantively enacted by the reporting date.




TIER ONE CAPITAL LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

1 Accounting policies (Continued)

Deferred tax is calculated at the tax rates that are expected to apply to the period when the asset is
realised or the liability is settled based on tax rates that have been enacted or substantively enacted by the
reporting date.

Deferred tax liabilities are recognised in respect of all timing differences that exist at the reporting date.
Timing differences are differences between taxable profits and total comprehensive income that arise from
the inclusion of income and expenses in tax assessments in different periods from their recognition in the
financial statements. Deferred tax assets are recognised only to the extent that it is probable that they will
be recovered by the reversal of deferred tax liabilities or other future taxable profits.

Deferred tax is recognised on income and expenses from subsidiaries and associates, that will be
assessed to or allow for tax in a future period except where the company is able to control the reversal of
the timing difference and it is probable that the timing difference will not reverse in the foreseeable future.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs
are required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services
are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably
committed to terminate the employment of an employee or to provide termination benefits.

Retirement benefits

For defined contribution schemes the amount charged to profit or loss is the contributions payable in the
year. Differences between contributions payable in the year and contributions actually paid are shown as
either accruals or prepayments.

Leases

Rentals payable under operating leases, including any lease incentives received, are charged to profit or
loss on a straight line basis over the term of the relevant lease except where another more systematic
basis is more representative of the time pattern in which economic benefits from the leases asset are
consumed.

Government grants
Government grants are recognised at the fair value of the asset received or receivable when there is
reasonable assurance that the grant conditions will be met and the grants will be received.

Government grants relating to turnover are recognised as income over the periods when the related costs
are incurred. Grants relating to an asset are recognised in income systematically over the asset's expected
useful life. If part of such a grant is deferred it is recognised as deferred income rather than being deducted
from the asset's carrying amount. '




TIER ONE CAPITAL LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

2 Employees

The average monthly number of persons (including directors) employed by the company during the year

was: v
2022 2021
Number Number
Total ‘ 10 13
3 Directors' remuneration
2022 2021
£ £
Remuneration paid to directors 19,000 27,885

4 Tangible fixed assets
Fixtures and

fittings
£
Cost
At 1 April 2021 137,216
Additions 1,665
At 31 March 2022 138,881
Depreciation and impairment
At 1 April 2021 127,092
Depreciation charged in the year 9,522
At 31 March 2022 136,614
Carrying amount
At 31 March 2022 2,267
At 31 March 2021 10,124
5 Fixed asset investments
2022 2021
£ £
Shares in group undertakings and participating interests 4,259,984 4,259,984




TIER ONE CAPITAL LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

Fixed asset investments (Continued)

Movements in fixed asset investments

Cost or valuation
At 1 April 2021 & 31 March 2022

Carrying amount
At 31 March 2022

At 31 March 2021

Debtors
Amounts falling due within one year:

Trade debtors
Other debtors

Amounts falling due after more than one year:

Deferred tax asset
Total debtors

Creditors: amounts falling due within one year

Bank loans

Trade creditors

Amounts owed to group undertakings
Corporation tax

Other taxation and social security
Other creditors ’

Shares in

group

undertakings

£

4,259,984

4,259,984

4,259,984

2022 2021

£ £
26,483 60,573
675,032 762,806
701,515 823,379
2022 2021

£ £

4,412 7,427
705,927 830,806
2022 2021

£ £
62,500 26,042
23,732 48,090
- 211,227

49,161 -
9,851 34,514
423,127 234,558
568,371 554,431




TIER ONE CAPITAL LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

8 Creditors: amounts falling due after more than one year

Bank loans and overdrafts
Amounts owed to group undertakings
Other creditors

9 Provisions for liabilities

Deferred tax liabilities

10 Operating lease commitments

Lessee

2022 2021

£ £

161,458 223,958
335,200 -
1,812,154 2,667,834
2,308,812 2,891,792
2022 2021

£ £

- 2,004

At the reporting end date the company had outstanding commitments for future minimum lease payments

under non-cancellable operating leases, which fall due as follows:

Within one year
Between one and five years

11 Related party transactions

Amounts due to related parties

Key management personnel

Other related parties

The following amounts were outstanding at the reporting end date:,
Amounts due from related parties

Entities with control, joint control or significant influence over
the company '

Other information

2022 2021
£ £
20,148 -
26,025 -
46,173 -
2022 2021

£ £

966 19

- 3,657

2022 2021

£ £
599,687 599,515

-10-



TIER ONE CAPITAL LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

11 Related party transactions (Continued)

Balances are interest free with no fixed repayment terms.

Dividends paid to directors amounted to £59,627 (2021: £58,186)

-11-



