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MRA REAL ESTATE LIMITED
REGISTERED NUMBER: 07975202

STATEMENT OF FINANCIAL POSITION
AS AT 30 JUNE 2021

Note
Fixed assets

Tangible fixed assets 8
Current assets

Stocks 18,489
Debtors: amounts falling due within one year 6 3,689,507
Cash and cash equivalents 242 902

3,950,898

Creditors: amounts falling due within one
year 7 {51,969)

Net current assets

Net assets

Capital and reserves

Called up share capital 8
Profit and loss account

2021
£
1,361,433

18,489

2,434,353

1,623,795

3,976,637

(60,200)

3,808,929
5,260,362
2
5,260,360

5,260,362

2020

1,380.410

3,916,437

5,305,847

2
5,305,845

5,305,847




MRA REAL ESTATE LIMITED
REGISTERED NUMBER: 07975202

STATEMENT OF FINANCIAL POSITION (CONTINUED)
AS AT 30 JUNE 2021

The Directors consider that the Company is entitied to exemption from audit under section 479A of the
Companies Act 2006 and members have not required the Company to obtain an audit for the year in question in
accordance with section 476 of the Companies Act 2006.

The Directaors acknowledge their responsibilities for complying with the requirements of the Companies Act
2006 with respect to accounting records and the preparation of financial statements.

The financial statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements have been delivered in accordance with the provisions applicable to companies
subject to the small companies regime.

The Company has opted not to file the statement of comprehensive income in accordance with provisions
applicable to companies subject to the small companies regime.

The financial statements have been delivered in accordance with the provisions applicable to companies
subject to the small companies regime.

The Company has opted not to file the statement of comprehensive income in accordance with provisions
applicable to companies subject to the small companies' regime.

The financial statements were approved and authorised for issue by the board and were signed on its behalf on

Jun 30, 2022
Nl kelly

Niall Kelly on behalf of MRA UK Investments Limited
Director

The notes on pages 3 to 10 form part of these financial statements.




MRA REAL ESTATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

1.

General information

MRA Rea! Estate Limited is a private company limited by shares, incorporated in the United Xingdom and
registered in England & Wales. The registered office is Alexander House, Highfield Park, Llandyrhog,
Denbighshire, LL16 4LU.

The Company's principal activity is that of a property hclding and leasing company.

Accounting policies

21

2.2

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting pelicies and in accordance with Section 1A of Financial Repaorting
Standard 102, the Financial Reporting Standard appiicable in the UK and the Republic of Ireland and
the Companies Act 2006.

The preparation of financial statements in compliance with FRS 102 requires the use of certain
critical accounting estimates. It also requires management to exercise judgement in applying the
Company's accounting policies (see note 3).

These financial statements have been presented in Pound Sterling as this is the currency of the
primary economic environment in which the Company operates.

Monetary amounts in these financial statements have been rounded to the nearest £.
The following principal accounting policies have been applied:
Financial Reporting Standard 102 - reduced disclosure exemptions

The Company has taken advantage of the following disclosure exemptions in preparing these

financial statements, as permitted by the FRS 102 "The Financial Reporting Standard applicable in

the UK and Repubilic of reland™

. the requirements of Section 11 Financial Instruments paragraphs 11.42, 11.44 to 11.45,
11.47, 11.48(a)(ii}), 11.48(a)iv), 11.48(b) and 11.48(c),

. the requirements of Section 12 Other Financial tnstruments paragraphs 12.26 to 12.27,
12.29(a), 12.29(b) and 12.29A;

. the requirements of Section 33 Related Party Disclosures paragraph 33.7.
This information is included in the consolidated financial statements of MRA UK Investments Limited

as at 30 June 2021 and these financial statements may be obtained from the Registrar of
Companies whose address is Companies House, Crown Way, Cardiff, CF14 3UZ..




MRA REAL ESTATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

2.

Accounting policies (continued)

2.3

2.4

Going concern

The board has considered the Company's future trading and cash flow for the foreseeable future,
taking into account reasonably possible changes in trading performance, and has concluded that the
Company has adequate resources to continue in operational existence for the foreseeable future.
The financial statements are thus prepared on a going concern basis.

The COVID-19 health outbreak financial impact can now be assessed and it is apparent that the
overall affect has not been material in determining the going concern status of the MRA group and
its subsidiaries.

The group is still considered to be sufficiently agile to be prepared to respond to any adverse effects
that may still arise, to minimise the impact on the financial performance of the group.

Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured. Revenue is measured as the fair value of the
consideration received or receivable, excluding discounts, rebates, value added tax and other sales
taxes. The following criteria must also be met before revenue is recognised:

Sale of goods

Revenue from the sale of goods is recognised when all of the following conditions are satisfied:

. the Company has transferred the significant risks and rewards of ownership to the buyer,;

. the Company retains neither continuing managerial involvement to the degree usually
associated with ownership nor effective control cver the goods sold,;

. the amount of revenue can be measured reliably;

. it is probable that the Company will receive the consideration due under the transaction; and

. the costs incurred or to be incurred in respect of the transaction can be measured reliably.

Rendering of services

Revenue from a contract to provide services is recognised in the period in which the services are
provided in accordance with the stage of compietion of the contract when ail of the following
conditions are satisfied:

. the amount of revenue can be measured reliably;

. it is probable that the Company will receive the consideration due under the contract;

. the stage of completion of the contract at the end of the reporting period can be measured
reliably; and

- the costs incurred and the costs to complete the contract can be measured reliably.




MRA REAL ESTATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

2, Accounting policies (continued)

2.5

2.6

2.7

28

Taxation

Tax is recognised in the Statement af Comprehensive Income except that a charge attributable to an
item of income and expense recognised as other comprehensive income or to an item recognised
directly in equity is also recognised in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the reporting date in the countries where the Company operates
and generates income.

Tangible fixed assets

Tangivle fixed assels under the cost model are stated at historical cost less accumuiated
depreciation and any accumulated impairment losses. Histotical cost includes expenditure that is
directly attributable to bringing the asset to the location and condition necessary for it to be capable
of operating in the manner intended by management.

Depreciation is charged soc as to allocate the cost of assets less their residual value over their
estimated useful hves, using the straight-line method.

Depreciation is provided on the foliowing basis:

Freehold property - 50 years
Plant and machinery - 5 years
Fixtures and fittings - 3-5 years

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a significant change since the last reporting
date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount
and are recognised in the Statement of Comprehensive Income.

Stocks

Stocks are stated at the lower of cost and net realisable value, being the estimated selling price less
costs to complete and sell. Cost is based on the cost of purchase on a first in, first out basis. Work in
progress and finished goods include labour and atiributable overheads.

At each reporting date, stocks are assessed for impairment. If stock is impaired, the carrying amount
is reduced to its selling price less costs to complete and sell. The impairment loss is recognised
immediately in the Statement of Comprehensive Income.

Debtors
Short-term debtors are measured at transaction price, less any impairment. Loans receivable are

measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method, less any impairment.




MRA REAL ESTATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

2. Accounting policies (continued)

2.9 Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without
penalty on notice of not more than 24 hours. Cash equivalents are highly liquid investments that
mature in niu more than thrae months from the date of acquisition and that are readily convertible to
known amounts of cash with insignificant risk of change in value.

2,10 Creditors

Short-term creditors are measured at the transaction price. Other financial liabilities, including bank
loans, are measured initially at fair value, net of transaction costs, and are measured subsequently
at amortised cost using the effective interest method.

2.11 Financial instruments

The Company only enters into basic financial instrument transactions that result in the recognition of
financial assets and liabilities like trade and other debtors and creditors, loans from banks and other
third parties, loans to related parties and investments in ordinary shares.

Debt instruments (other than those whelly repayable or receivable within one year), including loans
and other accounts receivable and payable, are initially measured at present value of the future cash
flows and subsequently at amortised cost using the effective interest method. Debt instruments that
are payable or receivable within one year, typically trade debtors and creditors, are measured,
initially and subsequently, at the undiscounted amount of the cash or other consideration expected
to be paid or received. However, if the arrangements of a short-term instrument constitute a
financing transaction, like the payment of a trade debt deferred beyond normal business terms or in
case of an out-right short-term loan that is not at market rate, the financial asset or liability is
measured, initially at the present value of future cash flows discounted at a market rate of interest for
a similar debt instrument and subsequently at amortised cost, unless it qualifies as a loan from a
director in the case of a small company, or a public benefit entity concessionary loan.

Financial assets that are measured at cost and amortised cost are assessed at the end of each
repoerting period for objective evidence of impairment. If objective evidence of impairment is found,
an impairment loss is recognised in the Statement of Comprehensive Income.

For financial assets measured at cost less impairment, the impairment loss is measured as the
difference between an asset's carrying amount and best estimate of the recoverable amount, which
is an approximation of the amount that the Company would receive for the asset if it were to be sold
at the reporting date.

Financial assets and liabilities are offset and the net amount reported in the Statement of Financial
Pasition when there is an enforceable right to set off the recognised amounts and there is an
intention to settie on a net basis or to realise the asset and settle the liability simultaneously.




MRA REAL ESTATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

3. Judgements in applying accounting policies and key sources of estimation uncertainty

Judgments in applying accounting policies and key sources of estimation uncertainty In applying the
Company's accounting policies, the directors are required to make judgements, estimates and
assumptions in determining the carrying amounts of assets and liabilities. The Directors' judgements,
estimates and assumptions are based on the best and most reliable evidence available at the time when
decisions are made, and are based on historical experience and other factors that are considered to be
applicable. Due to the inherent subjectivity involved in making such judgements, estimates and
assumptions, the actual results and outcomes may differ. The critical judgements that the Directors have
made in the process of applying the Company's accounting policies that have the most significant effect
on the amounts recognised in the statutory financial statements are discussed below.

Tangible fixed assets

Tangible fixed assets are depreciated over their useful lives taking into account residual values, where
appropriate. The actual lives of the assets and residual values are assessed annually and may vary
depending on the number of factors. In re-assessing asset lives, factors such as technological innovation,
product life cycles and maintenance programmes are taken into account. Residual value assessments
consider issues such as future market conditions, the remaining life of the asset and projected disposal
values,

Recoverability of debtors
The Company establishes a provision for debtors that are estimated not to be recoverable. When
assessing recoverability the directors have considered factors such as the aging of the debtors, past
experience of recoverability, and the credit praofile of individual or graups of customers.

4, Employees

The average monthly number of employees, including directors, during the year was 1 (2020 - 1).




MRA REAL ESTATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

5.

Tangible fixed assets

Cost
At 1 July 2020
Additions

At 30 June 2021

Depreciation
At 1 July 2020
Charge for the year

At 30 June 2021

Net book value

At 30 June 2021

At 30 June 2020

Debtors

Amounts owed by group undertakings
Amounts owed by related parties

Other debtors

Prepayments and accrued income

Freehold Plant and Fixtures and

property machinery fittings Total
£ £ £ £
1,424 473 21,960 139,982 1,586,415
- - 1,290 1,290
1,424 473 21,960 141,272 1,587,705
36,713 20,313 139,979 197,005
28,489 732 46 29,267
65,202 21,045 140,025 226,272
1,359,271 915 1,247 1,361,433
1,387,760 1,647 3 1,389,410
2021 2020
£ £
2,440,243 2,358,067

1,197,267 -
289 28,512
51,708 47,774

3,689,507

Amounts owed by group undertaking are interest free and repayable on demand.

2,434,353




MRA REAL ESTATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

7. Creditors: Amounts falling due within one year
2021 2020
£ £
Payments received on account - 1,497
Trade creditors 46,382 47 224
Corporation tax 4,399 4,399
Accruals and deferred income 1,188 7,080
51,069 60,200
8. Share capital
2021 2020
£ £
Allotted, called up and fully paid
1 (2020 - 1) Ordinary share of £1 1 1
1 (2020 - 1) Redeemable share of £1 1 1
2 2

The Company has one class of ordinary shares which carry voting rights, but no right to fixed income.

9. Reserves
Profit and loss account

The profit & loss account comprises accurmnulated profits and losses less any dividends declared by the
balance sheet date.

10. Related party transactions

The Company has taken advantage of the exemption in FRS 102 section 33 not to disclose transactions
with other wholly owned members of the group.

No other transactions with related parties were undertaken such as are required to be disclosed under
FRS102 section 33.




MRA REAL ESTATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

11.

12.

Post balance sheet events

On 24 February 2022 Russian Forces entered Ukraine, resulting in Western Nation reactions including
announcements of sanctions against Russia and Russian interests worldwide and an economic ripple
effect on the global economy. The Directors have carried out an assessment of the potential impact of
Russian Forces entering Ukraine on the business, inciuding the impact of mitigation measures and
uncertainties, and have concluded that this is a non-adjusting post balance sheet event with the greatest
impact on the business expected to be from the economic ripple effect on the global economy. The
Directors have taken account of these potential impacts in their going concern assessment.

Controlling party
The Company's ultimate parent undertaking is MRA UK investments Limited, a company registered in

England and Wales, which prepares consolidated financial statements. As at 30 June 2021 the
Company's ultimate controlling party was Mr J Adey.

-10-



