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Canllion Eltel 1V Lumted

Drrectors’ report and finanual statements
For the pertod from tncorporation on 28 February 2012 to 31 December 2012

Directors’ report

The duectors piesent thewr first directors’ report and financial statements for the period from incorporation on 28
February 2012 to 31 December 2012

Date of incorporation and commencement of trade

T'he company was mcorporated as a private limited company registered 1in England and Wales, and commenced trading,
on 28 February 2012

Principal activities

The company undertakes certain repawrs and upgrade work of pylons and conductons 1n the UK for National Grid ple
under an Area Alliance Agreemeont

The company 1s the vehicle for a jont venture arrangement between Carilhion Utility Services Limited and Lltel
Networks UK Limited

Business review

The statement of compiehensive income 15 set out on page 6 and relates to the operaling acttvities commenced during
the year

The directors consider the pei formance of the company during the period, the financsal position at the end of the period
and its pirospects for the future to be in line with their expectations of the first period of operation

Prmaiple nisks and uncertamties

The company’s principal activily 18 detalled above The pimciple opuiational and financial 118ks, and the measures
taken to mitigate them, are as detatled in the following section

Contract deltvery rink

The contracts that are undertaken can take up to 12 months to complete all aspects The company invests time and
resource mto up-front planning and subscquent monitoring of progress on individual contracts on an on-going basis,
including regular two-way communication with the sole customer, to ensure the quality and timeliness of work
dehvered remains at the standards required

Heulth and safety risk

The nature of the contract work includes working in a number of diffeling hazardous and difficult envitonments The
company has adopted the strict health and safely 1equnements of the customer, National Grd, and implemented
rigorous momtoring procedures to ensure these are maintained at all times throughout the duration of each contract

Inflation risk

The contract opetates on annual woiks oiders and target costs for particular contiacts soweing and pricing jobs with
goods at delivered puces Thete s specification within the contract that some price volatile items, such Jas fuel, are not
subyect te pain or gain and are fully reimbursable

Proposed dividend
The directors do not recommend the payment ot a dividend
Mrectors

The duectors who held office duting the year weie as [ollows

TF Geotge (appomted 28 ebiuary 2012, iesigned 28 March 2012)
1L.J Mills (appomted 28 Febiuaty 2012, resigned 28 March 2012)
GM Cair (appointed 28 Match 2012) = .
P Forsyth (appointed 16 May 2012) -
JJ Ledwidge (appointed 28 Tebiuary 2012, resigned 16 May 2012)

A Hjarne (appomted 28 Maich 2012)

M Dahlgien (appomnted 28 March 2012, 1esigned 31 December 2012)
A Joy (appomted 1 Aprid 2012)

LF Menandut (appointed 31 December 2012)




Carllion Eltel JV Luted
Directors’ repert and financial statements
For the period from inworporation on 28 February 2012 to 31 December 2012

Directors’ report (continued)

Poltical and charitable contributions

The Company made no polucal or chaitable donations or incurred any pohtical expenditure during the year

Disclosure of information to auditor

The directors who held office at the date of approval of this directors’ teport confirm that, so fai as they arc each
aware, there s no relevant audit information of which the company s auditor 1s unaware, and each director has taken
all the steps that he ought to have taken as a director to make himself aware of any relevant audit information and to
establish that the company s auditor is aware of that information

Auditor
During the year, KPMG LLP was appointed to fill the vacancy arising on incorporation

Pursuant to Scction 487 of the Companies Act 2006, the auditor will be deemed to be reappointed and KPMG LLP
will thetefore continue n office

By order of the boar

Graham Can 24 Burch Street
Durector Wolverhampton
WV1 4LHY

United Kingdom

20 March 2013

b

b




Canilion Eltei JV Limited

Directors’ report and financial stateinents
For the pertod from tncorporation on 28 February 2012 19 31 December 2012

Statement of dirvectors’ responsibilities in respect of the directors’ report and the
financial statements

The dunectors are respensible for prepaiing the Duectors’ Report and the financial statements in accordance with
applicable law and regulations

Company law 1equires the directors to prepare financial statements for each financial year Under that law they have
elected to preparc the financial statements 1n accordance with IM'RSs as adopted by the EU and apphicable law

Under company law the direclors must not approve the financial statements unless they are satisfied that they give a
true and fair view of the state of attaus of the company and of the profit or loss of the company for that period In
preparing these financial statements, the directors a1e required to

s select sutable accounting pohicies and then apply them consistently,
» make judgements and estimatcs that are reasonable and prudent,
s state whether they have been prepared in accordance with [FRSs as adopted by the EU, and

e prepare the financial statements on the going concern basis unless 1t 1s inapproptiate to presume that the
company will continue m business

The directors are responsible fo keeping adequate accounting records that are sufficient to show and explan the
company’s transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006 They have general
responsibility for taking such steps as are reasonably open to them to safeguaid the assets of the company and to
prevent and detect Iraud and other nregulaitics

The directors are 1esponsible tor the maintenance and integrity of the corporate and financial information included
on the company’s website Legislation n the UK governing the preparation and dissemination of financial
statements may differ from legislation i other junsdictions




eploc

KPMG LLP

One Snowhill

Snow Hill Queensway
Birmingham

B4 6GH

United Kingdom

Independent auditor’s report to the members of Carillion Eltel JV Limited

We have audited the financial statements of Carllion Eltel IV Limed for the penod from meorporation on 28
February 2012 to 31 December 2012 set out on pages 6 to 18 The financial 1eporting framework that has been
apphied in their preparation 1s applicable law and International Financial Reporting Standards (IFRSs) as adopted by
the EU

This report 15 made solely to the company’s members, as a body, m accordance with Chapter 3 of Part 16 of the
Companies Act 2006 Ow sudit work has been undertaken so that we might state to the company's members those
matters we are required to state to them in an auditor’s 1eport and for no other pmpose To the fullest extent
permutted by law, we do not accept or assume responsibilily to anyone other than the company and the company’s
members, as a body, for our audit work, for this report, or for the opinions we have formed

Respective 1esponsibilities of directors and auditor

As explained more fully in the Duectors’ Responsitulities Statement set out on page 3, the directors are responsible
for the preparation of the financial statements and for being satisfied that they give a true and fair view  Our
responsibility 15 to audit, and express an opinion on, the financial statements 1n accordance with applicable law and
International Standards on Auditing (UK and heland) Those standards require us to comply with the Auditing
Practices Board’s Ethical Standards for Auditors

Scope of the audit of the financial statements

A description of the scope of an audil of financial statuments 1s provided on the Financial Reporting Council's web-
site at www frc org uk/auditscopcukprivate

Opimion on financial statements

In o opimion the finanuial statements
* give a true and fair view of the state of the company’s affairs asat 31 December 2012 and of 1ts result for the
year then ended,

e have becn propetly prepaed in accordance with IFRSs as adopted by the EU, and
¢ have been prepared 1n accordance with the 1equuiements of the Companies Act 2006
Opinion on other matter preseribed by the Compames Act 2006

In our opmion the information given 1in the Dueclors’ Report for the financial year for which the financial statements
arc prepated 15 consistent with the financial statements




Independent auditor’s report to the members of Carillion Eltel JV Limited (continued)

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to
you if, 11 our epinion

» adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us, or

+ the financial statements are not n agreement with the accounting records and returns, or
s certamn disclosures of directors’ remuneration specified by law are not made, or

e we have not recerved all the information and explanations we require for our audit

St (ool —

John Leech (Senior Statutory Auditor) 20 March 2013
for and on behalf of KPMG LLP, Statutory Auditor
Chartered Accountants



Canllion Eltel JV Limuted
Durectors’ report and financial statements
For the period from incorporation on 28 February 2012 to 31 December 2012

Statement of Comprehensive Income
for period ended 31 December 2012

Note
Revenue 12
Cost of sales
Gross profit
Admimistrative expenses
Operating profit and profit before tax 3
Taxation 6

Profit for the period

Total comprehenstve income for the period

All results relate to continuing operatiens

Period ended
31 December
2012
£000

8,280
(7,669)

611

(611)




Carilion Eltel JV Limuted
Directors’ report and financial statemenis
Tor the petied from incorporation vn 28 February 2012 to 31 December 2012

Statement of Financial Position
at 31 December 2012

Note 2012
£000
Non-en11ent assets
Property, plant and equipment 7 894
394
Current assets
Trade and other receivables 8 319
Cash and cash equivalents 587
206
Total assets 1,800
Cuicent liabilitees
Trade and other payables 10 (1,799)
Total habitties (1,79%)
Net assets |
Equity
Share capital i1 1
Retamned eamings i -

—

Total equity

These financial statements were approved by the boaid of directors on 20 Maich 2013 and weie signed on 1ts behalf

Graham Carr
Duecto

Company 1egistercd number 7966837



Canlhon Eltel JV Limited
Dhrectors’ report and financial statements
For the period {rom incorporation on 28 Cebruary 2012 to 31 December 2012

Statement of Changes in Equity
Sor the pertod ended 31 December 2012

Share Retained Total equity

capital earnmgs
£000 £000 £000
Total comprehensive income for the penod - - -
[ssue of shares 1 - 1
Balance at 31 December 2012 1 - 1




Carillion Eltel JV Limted
Directors’ report and financeal stalements
For the period fiom incorporation on 28 February 2012 to 31 December 2012

Cash Flow Statement
Jor the period ended 31 December 2012

Note 2012
£000
Cash flows from operating activities
Profit for the year -
Adustments for
Depreciation 147
147
Increase in trade and other receivables (319
Increase n trade and other payables 1,799
1,480
Net cash trom operating activities 1,627
Cash flows from investing activigies
Acquisiion of property, plant and equipment (1,041)
Net cash from mvesting activaties (1,041)
Cash flows from Rnanang activibics
Proceeds from the 1ssue of share capital 1
Net cash fiom financing activities 1
Net increase 1n cash and cash cquivalents 587
Cash and cash equivalents at 28 February 2012 -
Cash and cash equivalents at 31 December 2012 587




Carilhon Eltet JV Limited
Directors’ report and finanual statements
For the period from mcorpoiation on 28 February 2012 to 31 December 2012

Notes
(fornung part of the financial statements)

1 Accounting policies

Canllion Eltel JV Limited (the “company”) is a company mcorporated and domiciled in the UK The company was
incarporated on 28 February 2012

The company financial statements have been piepared and approved by the duectors 1n actordance with
International 'inancial Reporting $Standards as adopted by the EU (*Adopted IT'RSs™)

The accounting policies set out below have, unless otherwise siated, been applied consistently to all penods
presented in these financial statements

12 Measurement convention

The financial statements ate prepared on the histoiical cost basis Non-current assets aie stated at the lower of
previous carrying amount and fan value less costs 1o sell

13 Gomg concern

T'he financial statements aie prepared on the going concein basis which assumes that the Company will continue 1n
operational existence for the foreseeable future

The directors have reviewed the company’s cash flow forecasts and profit projections over the following 12 months
The forecasts demonstiate that the company expects to meet its llabihties as they fall due for the foreseeable future
The directots believe 1t 15 appropiiate for the financial statements to be prepared on a going concern basis

14 Foreign currency

Transactions 1n foreign currencies arce translated 1o the company’s functional currencies at the foreign exchange rate
rubing at the date of the transaction Monctary assets and liabilities denominated in foreign currencies at the balance
shect date are retranslated to the functional cuirency at the foreign exchange rate ruling at that date Foreign
exchange differences ansing on translation ale recognised in the income statement Non-monetary assets and
habuities that are measured 1n terms of historical cost 1n a foreign currency are translaied using the exchange rate at
the date of the transaction

LS Classification of financial instriuments issued by the company

Financial instruments 1ssued by the company aie treated as equity only 1o the exlent that they meet the following two
conditions

(a) they mclude no contractual obligations upon the company to deliver cash or other financiat assets or to
cxchange financial asscts o1 financial iabnlitics with another party under conditions that are potentially
unfavouiable to the company, and

(b) where the mstrument will or may be settled in the company s own equity instruments, it 1s cither a non-
detivative that includes no obligation to deliver a vaniable number of the company’s own equity mstruments
ol 15 a dettvative that will be settled by the company’s exchanging a fixed amount ot cash or other financial
assets foi a fixed number of 1ts own equity mnstruments

To the extent that this definition 15 not met, the proceeds of tssuc are classitied as a financial habtlity  Whete the
inst:ument s classificd takes the lcgal form of the company » own shaies, the amounts presented i these financial
statements for called up shate capital and shaie piemium account exclude amounts in relation to those sharcs




Canlhon Eltel JV Limited
Duectors’ report and financial statements
For the penod from incorpotation on 28 February 2012 to 31 December 2012

Notes (continued)

1 Accounting pohcies (continued)
i6 Non-derwvative financial msiruments

Non-derivative financial instiuments compiise investments in cquity and debt secunities, tiade and other receivables,
cash and cash equivalents, loans and borrowings, and trade and other payables

Trade and other recervables

Tiade and other receivables are recogmised wnhally at fau value Subsequent to mitial recognition they are measuied
at amortised cost using the effective interest method, less any impanment lossus

Trade and other payables

[rade and other payables are 1ecogmsed wtially at faun value Subsequent to intial recognition they are measured at
amortised cost using the effeclive interest method

Cash and cash equivalents

Cash and cash equivalents comprise cash balances and call deposits Bank overdrafts that aie 1epayable on demand
and form an integral part of the company’s cash management are included as a component of cash and cash
equivalents for the purpose only of the cash flow statement

17 Property, plant and equipment
Propeity, plant and equipment are stated at cost less accumulated depreciation and accumulated imparrment losses

Depreciation 1s charged to the income statement on a straight-line basis over the estimated useful lives of each part
of an item of property, plant and equipment Land 15 not depreciated ['he estimated useful lives are as follows

Plant and equipment 210 5 years
Depieciation methods, useful lives and 1esidual values are ieviewed at each balance sheet date
18 Contract recervables

Contract receivables represent the gioss unbilled amount for contiact work performed to date Fhey are measured at
cost plus profit recognised to date (see the 1evenue accounting policy) less a provision for toreseeable losses and less
progress billings Variations arc mcluded 1n contract revenue when they are teliably measurable and it 15 probable
that the customer will approve the vartation itself and the revenue arising from the variation Claims are included in
contract revenue only when they are reliably measurable and negotiations have reached an advanced stage such that
1t 15 probable that the customer will accept the claim Cost ncludes all expenditure 1elated directly to specific
projects and an allocation of fixed and vanable overheads incwied m the company’s contiact activities based on
noimal operating capacity

Constiuction contiact teceivables ate picsented as pait of trade and other icceivables in the balance sheet [f
payments received from customers exceed the income iecognised, then the chifference 1s presented as deferied
income 1n the balance sheet



Canllion Eltel sV Linuted
Duectons’ report and financiat statemnents
or the pertod from incorporation on 28 Tebruary 2012 to 31 December 2012

Notes (continued)

1 Accounting policies (continned)
Ie Impatrment excluding deferred tax assets

Financial assets {including recervables)

A financial asset not carried at fair value through profit or loss 1s assessed at each 1eporting date o determine
whether there ts objective evidence that 1t 1s impaired A financial assel 1s imparired 1f objective evidence indicates
that a loss event has occuried after the initial recognition of the asset, and that the loss event had a negative effect on
the estimated future cash flows of that assct that can be estimated 1ehably

An impairment loss in respect of a financial asset mcasured at amortised cost 15 calculated as the difference between
its carrying amount and the present value of the estimated future cash flows discounted at the asset’s original
effective interest rate  Interest on the impaired asset continues to be recogmsed through the unwinding of the
discount When a subsequent event causes the amount of impairment loss to decrease the decrease i impairment
loss 18 1eversed through piofit or loss

Non-finuncial assets

The caiiying amounts of the company’s non-financial assets, other than deferred tax assets, are reviewed at each
reporting date o determine whether there 15 any indication of impairment If any such indication exists, then the
asset’s recoverable amount 15 estimated

The recoverable amount of an asset or cash-generating unit 1s the greater of its value m use and its fan value less
costs to sell In assessing value in use, the estimated future cash tlows are discounted to their present value using a
pre-tax discount rate that 1eflects current market assessments of the time value of meney and the risks specific to the
asset Foi the purpose of impairment testing, assets that cannot be tested individually ai¢ grouped together into the
smallest group of assets that geneiates cash inflows from continuing use that are largely independent of the cash
inflows of other assets or groups of assets (the © cash-generating unit™)

An imparrment loss 15 recognised 1f the carrying amount of an asset or 1ts CGU exceeds s estimated recoverable
amount Impairment losses are recognised in profit or loss [mpairment losses recognised n respect of CGUs are
allocated first to reduce the carrying amount of any goodwill allocated to the umits, and then to reducc the carrying
amounts of the other assets in the unit (group of units) on a pro rata basis

Impairment losses 1ecognised 1n prioi periods are assessed at each reporting date tor any indications that the loss has
deereased or no longer exists An impairment loss 14 reversed 1f there has been a change 1n the estimates used (o
determine the recoverable amount An impairment loss 1s reversed only to the extent that the asset’s carrying amount
does not exceed the carymng amount that would have been determined, net of depreciation or amorisation, 1f no
impairment loss had been 1ecogmsed

i Revenue

Revenue repiesents the net amount 1ecatvable, excluding value added tax, lor goods and services supplied to all
customers In1espect of long term contracung activities, revenue 1eflects the value of work executed duntng the yeat
on a peicentage of completion basis

il Taxanon

Tax on the profit or loss for the year comprises curent and defened tax Tax 15 recogmised 1 the income statement
cxcepl Lo Lhe extent that it 1elates to items recogmised directly in equaity, in which case it 1s recognised in equity

Current {ax 1s the expected tax payable or 1cceivable on the taxable income or loss for the yuar, using tax rates
cnacted o1 substantively enacted at the balance sheet date, and any adjustment to tax payable in 1espect of previous
years

A defened tax asset is recogmised only to the extent that it s probable that futme taxable profits will be available
against which the tcmpoiary difference can be utilised



Carillion Eltel JV Linited
Cirectors’ report and financial statements
For the period from incorporation on 28 February 2012 to 31 December 2012

Notes (continued)

2 Revenue
Perod ended
31 December
2012
£000
Contract revenue atsing i the UK, being total revenucs 8,280
3 Expenses and auditors’ remuneration

Included in profit/loss are the following

Period ended
31 {heembir

2012
£000
Auditors ' remuneration

Audit of these financial statements 20

Amounts recervable by the auditors and therr associates in respect of
Other services relating to taxation 8
Other services pursuant to legislation 4
Eo ————

4 Staff numbers and costs

All employces providing services to the company aie employed hy the joint venture partners and costs relating to

such employees aie recharged to the company Total costs borne by the company 1n this respect during the period
were £5 5 miliion

5 Directors’ remuneration

All directors providing services to the company in the period are employed by the joint venture partners and costs
ae rechaiged to the company  Total costs boine by the company in the period 1n this respect were £0 1 mitlion

6 Taxation

Recogmised m the mcome statement

Pertod ended
31 December

2012
£000
Current tax expense ~
Tax expense in income statement -
Tolal tax cxpense .




Carilhion Eltel JV Linuted
Directors’ report and financial statements
Far the penod from corporanon on 28 February 2012 to 31 December 2012

Notes (continued)

6 Taxation (continued)

Reconciliation of effective tax rate
Period ended

31 December
2012
£000
Result for the year -
Total tax expense -
7 Property, plant and equipment
Plant and
equipment
£000
Cost
Balance at 28 February 2012 -
Additions 1,041
Balance at 31 December 2012 1041
Depreuiation
Balance at 28 Tebruary 2012 -
Depreciation charge for the year 147
Balance at 31 December 2012 147
Net book value
At 31 December 2012 894
8 Trade and other receivables
2012
1000
Trade receivables due fiom 1elated parties 216
Other recervables and prepayments 103

319




Canlison Eltel JV Limited
Directors’ report and financial statements
For the period from incorporation on 28 February 2012 1o 31 December 2012

Notes (continted)

9 Trade and other payables

2012
£000
Trade payables 408
Other payables and deferred income 1,239
Accrued expenses 161
1,799
1¢ Capital and reserves
Share capital
Ordinary shases
2012
issued for cash 1,000
On issue at 31 December — fully paid 1,000
£000
Allotted, called up and fully pusd
1,000 ordinary shares of £1 each 1

The holders of ordmary shares are entitled 1o 1ecerve dividends as declared from time to time and aie entitled to one
vote per share at meetings of the company

During the year the company issued 1,000 £1 ordinary shares for a consideration of £1,000, settled 1n cash

11 Retamed earnings
Retained
earnngsy
£0060
Other comprehensive income 1 the period -
Income tax on other comprehenstve income tn the period -
Retained eanmps at 31 December 2012 -



Canlhon Eltel JV Limued
Drrectors” report and finaneial statements
For the peiod from incorporation on 28 Pebruary 2012 to 31 December 2012

Notes (continued)

12 Fmancial mstruments

Financial instruments

The company s financral instruments comprise cash, bank loans and overdrafts and various items such as trade
receivables and tiade payables which arise directly from its operations The main purpese of these financial
1nstiuments 18 o raise finance for the company’s opaations

Financial ussets

2012
Carrymg Value
£000
Trade and other receivables RILY
Cash 587
906

Financial rabiiies
2012
Caniying Value
£000
I'rade and other payables 1,799
1,799

At 31 December 2012, there was no sigmificant difference betwceen the cairymg value of the company’s financial
assets and Lhabilies and thewr lan value

Caputal Risk

The Company operates within the policies and procedures governed by its parent compames, Carillion Ulility
Services Limited and Eltel Networks UK Limited Within the scope of these policies and procedures, the company
manages its capital with the objective {o enable the business to continue as a going concern and maximise teturns to
stakcholders [he assets and habilittes of the company that are managed as capital comprise trade and other
receivables, cash and cash cquivalents, and trade and other payables

Financinl Risk

The company’s activities expose 1t to a vanety of financial risks, such as maiket 115k (including foreign exchange
risk, price nsk and credit 11sk) and hquudity sk The company’s risk management progtamme seeks to nunimise
potential adversc effects on the company’s financial performance

Liguihty Risk

The company manages hquidity 11sk by continuously monttoring forecast and aclual cash Hows Fuluic cash
requiements are forecast on a monthly basts

The matunty analysis for the Company’s hnancial liabtlities 1 contiactually as follows

31 December 2012 Cartymg  Less than 3 3-6 months  6-12 months Over 12
Value munths months
£000 £000 £000 £000 £000

Trade and other payables 1,799 1,799 - - -

It




Canllion Eltel JV Liited
Directors’ repont and financial statements
For the penod from incorporiition on 28 February 2012 10 31 December 2012

Notes (continued)

12 Fmaneial mstruments (continued)
Market risk
Credit 1isk

Crudit nisk 1s the nisk of financial loss to the Company 1f a customer or counterparty to a financial insirument fails (o
meet its contiactual obligations, and anses pincipally from the Company’s 1ecevables [rom customers and
investment securities

The carrying amount of financial assets represents the maximum credit exposure Therefore, the maximum exposure
to credit nisk at the balance sheet date was £0 9 mullton being the total of the carrying amount of financial assets,
excluding equity mvestments, shown 1n the table above

The concentration of credit nisk for trade teceivables at the balance sheet date by customer was

2012
Cariying Value
£000
National Grid 216
Credit qualnty of firancial assets and impaw ment losses
The ageing of trade recevables at the balance sheet date was
31 December 20412 Carrying  Less than 3 3-6 months  6-12 months Over12
Value months months
£000 £000 £000 £000 £000

Trade Recervables 216 216 - . -

Interest rate risk

Given that the company holds no significant loans or borrowings, interest rate risk 1s considered to be minimal 1n the
year ended 31 December 2012 The company does not thercfore utilise interest rate swaps o1 other hedging
tnstruments

13 Commitments

Capntal commitments

At 31 December 2012 the company had no capital comnutments




Caudlion Eltel JV Limited
Directors report and hinancial statements
For the period from meorporation on 28 February 2012 to 31 December 2012

Notes (continued)

14 Related parties

During the period, the company undertook 1elated party transactions with both partners to the jomt venture, Canillion
Utihty Seavices Lymited and Eltel Networks UK Limited

Admemst ative

expenses
mcurred from
2012
£000
Carillion Utility Services Limuted 2,979
Eltel Networks UK Limited 2,526
5,505
Recervables Payables
outstanding due
2012 2012
£000 £000
Carillion Utility Services Limuted 163 (234)
Eltel Networks UK Limuted 97 -
260 (234)

15 Ultimate parent under takings and controlhng party

The company (s a joint venture undertaking of Canllien Utlity Services Limited and Eltel Networks UK Limited

The ultimate parent company of Carillion Utility Services Limited 1s Carifhon ple, a company registered n England
and Wales and hsted on the London Stock Exchange

The ulamate parent company of Eltel Networks UK Limited 15 Eltet Group Oy, a company registered 1n Finland
No other group financial statements include the tesults of the company

[n the opinion of the director s, there 1s no ultimale contiolling party




