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DIRECTORS’ REPORT

The directors present their report with the financial statements of the company for the year ended
28 February 2021.

Principal activities

The principal activities of the company are the organisation of annual meetings where scientific
and clinical developments are presented on model-based methodology for the evaluation of
disease and drug properties using the population approaches.

Directors

The directors who held office during the year were:
Dr Oscar Della Pasqua
Dr Lutz Otto Hamisch

Political and charitable contributions

No contributions to political or charitable organisations were made during the year.
Company policy on the employment of disabled persons

It is the company’s policy to give employment to disabled persons wherever practicable.
Going concern and COVID -19 (Coronavirus)

The directors have assessed the prospects of the company over a period of at least 12 months.
The directors have considered expectations of the position and performance of the company
over this period, taking account of its short-term and longer-range plans. Given the company’s
current position and its main risks, the directors have a reasonable expectation that the company
will be able to continue in operation and meet its liabilities as they fall due over at least the next
12 months.

The directors have carefully considered the consequences of COVID-19 and other unexpected
events and conditions on the company’s operations, and they have determined that these do
not create a material uncertainty that affects the company’s ability to continue as a going
concern.

Given the travel and social restrictions imposed by COVID-19, the annual conference which was
due to be held between 9" and12"™ June 2020 in Ljubljana, Slovenia was postponed until June
2022. The directors have communicated to conference participants that a discounted fee will be
applied to those who have previously registered for the 2020 conference. The organiser for the
2020 Ljubljana event has confirmed that costs will be carried forward to the June 2022 event.
As a result, tumover and cost of sales for the year ended 28 February 2021 are both reported
as nil. Receipts and costs for the 2020 Ljubljana event have been reported, respectively, as
deferred income and work-in-progress on the balance sheet.

Statement of directors’ responsibilities

The directors are responsible for preparing the directors’ report and the financial statements in
accordance with applicable law and regulations.
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DIRECTORS’ REPORT (CONTINUED)

Company law requires the directors to prepare financial statements for each financial year.
Under that law the directors have elected to prepare the financial statements in accordance
with United Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting
Standards and applicable law). Under company law the directors must not approve the
financial statements unless they are satisfied that they give a true and fair view of the state
of affairs of the company and of the profit or loss of the company for that period.

In preparing these financial statements, the directors are required to:

¢ select suitable accounting policies and then apply them consistently;
¢ make judgements and accounting estimates that are reasonable and prudent;

¢ state whether applicable UK Accounting Standards have been followed, subject to any
material departures and explained in the financial statements;

e prepare the financial statements on the going concern basis unless it is inappropriate to
presume that the company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to
show and explain the company’s transactions and disclose with reasonable accuracy at any
time the financial position of the company and enable them to ensure that the financial
statements comply with the Companies Act 2006. They are also responsible for
safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

Small company provisions
This report of the directors has been prepared in accordance with the special provisions relating
to small companies within Part 15 of the Companies Act 2006.

Authorised for issue on behalf of the Board

Dr Oscar Della Pasqua

Director
Date: ........... \9 / “ 2-' ....................
Registered Office:

Flat 1, Somerset Court
1 Somerset Road
Ealing ’
London

W13 9PD
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PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 28 FEBRUARY 2021

Notes 2020

£ £

Turnover 4 - 377,226
Cost of sales - ‘ (435,783)
Gross (loss) - (58,557)
Administrative expenses (11,858) (17,397)
(Loss) for the financial year (11,858) (75,954)

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 28 FEBRUARY 2021

There is no other comprehensive income attributable to the members of the company other
than the loss for the financial year.

The loss of £11,858 for the financial year was derived in its entirety from continuing operations.
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BALANCE SHEET AS AT 28 FEBRUARY 2021

Notes - 2020
£ £

Current assets
Work in progress 7 160,329 94,631
Debtors 8 - 1,688
Cash at bank 89,465 145,817
Total current assets 249,794 242,136
Creditors: amounts falling due within one 9 239,303 219,985
year
Net assets 10,491 22,151
Capital and reserves
Profit and loss account 10 10,491 22,151
Members’ funds 10,491 22,151

Statement by the directors under the Companies Act 2006
For the financial year ending 28 February 2021 the company was entitled to exemption from
audit under section 477 of the Companies Act 2006 relating to small companies.

Directors’ responsibilities:

i) the members have not required the company to obtain an audit in accordance
with section 476 of the Companies Act 2006,

i) the directors acknowledge their responsibilities for complying with the
requirements of the Act with respect to keeping accounting records,

i) these financial statements have been prepared in accordance with the special
provisions applicable to companies subject to the small companies’ regime within
Part 15 of the Companies Act 2006.

Authorised for issue on behalf of the Board

Dr Oscar Della Pashua
Director
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NOTES TO THE FINANCIAL STATEMENTS - YEAR ENDED 28 FEBRUARY 2021

1 Statutory information

Population Approach Europe (Limited by Guarantee) is a private company, the liability of
each member being limited by guarantee to the sum of £1, registered in England and
Wales, registration number 07966446. The registered office of the company is Flat 1,
Somerset Road, London, W13 9PD, United Kingdom.

2 Compliance with accounting standards

The financial statements have been prepared in accordance with the provisions of FRS
102 Section 1A Small Entities, the Financial Reporting Standard applicable in the UK and
Republic of Ireland. There were no material departures from that standard.

3 Accounting policies

The following accounting policies have been applied consistently in dealing with the items
which are considered material in relation to the company’s financial statements:

a) Basis of preparation
The financial statements have been prepared on the historical basis.

b) Functional currency
An entity’s functional currency is, as defined under FRS 102, the currency of the
primary economic environment in which the entity operates, normally the one in which
it primarily generates and expends cash. The functional currency for Population
Approach Europe is € Euro.

c) Revenue recognition

Turnover includes conference registration fees, sponsorship income and sales of
exhibition stands and spaces. Tumover is recognised gross of any UK Value Added
Tax. Registration fees, sponsorship income and sales of exhibition stands, and
spaces are recognised at the fair value of the consideration received, less any
discounts applied, and are held in deferred income until such time as the conference
takes place, at which point the revenue is then recognised in tumover in the profit and
loss account.

d) Taxation
The taxation expense in the profit and loss account represents the aggregate amount
of current and deferred taxation recognised in the reporting period. Current taxation is
recognised on taxable profit for the current period and past periods.

Current taxation is measured at the amounts of taxation expected to pay or recover
using the tax rates and laws that have been enacted or substantively enacted at the
reporting period.

Deferred taxation is recognised in respect of all timing differences at the reporting
date. Unrelieved tax losses and other deferred tax assets are recognised to the extent
that it is probable that they will be recovered against the reversal of deferred tax
liabilities or other future taxable profits. Deferred tax is measured using the tax rates
and laws that have been enacted or substantively enacted by the reporting date that
are expected to apply to the reversal of the timing difference.
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e) Work in progress
Work in progress comprises the cost relating to the work done on conferences to be
held after the balance sheet date, gross of any registration fees, sponsorship income
and sales of exhibition stands and spaces relating to those conferences. When the
conference occurs, any work in progress relating to that conference will be released
to cost of sales in the profit and loss account.

f) Deferred income
Deferred income comprises income relating to conferences to be held after the
balance sheet date. When the conference occurs, any deferred income relating to the
conference will be released to turnover in the profit and loss account.

g) Foreign currency transactions and translation
An entity’s presentation currency is the currency in which the financial statements are
prepared. The presentation currency for Population Approach Europe is £ sterling.

Income and expenses originating in the company’s functional currency are translated
at the reporting year's average exchange rate, with foreign exchange differences
being recognised in profit and loss account.

Monetary assets and liabilities in the company’s functional currency are translated at
the closing day’s rate on the balance sheet date, with foreign exchange differences
being recognised in the profit and loss account.

h) Financial instruments

A financial asset or a financial liability is recognised only when the entity becomes a
party to the contractual provisions of the instrument. The company is only party to
financial instruments which qualify as basic. Basic financial instruments are initially
recognised at the transaction price, unless the arrangement constitutes a financing
transaction, where it is recognised at the present value of the future payments
discounted at a market rate of interest for a similar debt instrument. Debt instruments
are subsequently measured at amortised cost.

i) Debtors and creditors receivable/payable within one year
Debtors and creditors with no stated interest and receivables or payables within one
year are recorded at transaction price. Any losses arising from |mpa|rment are
recognised in the profit and loss account.

4 Turnover

Turnover represents conference registration fees, sponsorship income and sales of
exhibition stands and spaces for conferences incurring in the reported period.

5 Employee numbers

2021 2020
Average number of employees including directors during
the period 2 2
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6 Directors’ remuneration

The directors received no remuneration during the year.

7 Work in progress

2021 2020
£ £
Work in progress 160,329 94,631

Work in progress comprises costs incurred in the reported period directly relating to
conferences held after the balance sheet date, and is stated gross of any registration
fees, sponsorship income and sales of exhibition stands and spaces, with such income
being shown separately as deferred income in note 9.

8 Debtors

2021 2020
£ £
Trade debtors - 787
Other - 901
- 1,688

9 Creditors: amounts falling due within one year
2021 2020
£ £
Deferred income 238,403 219,035
Accruals 900 950
239,303 219,985

Deferred income comprises income received in the reported year relating to
conferences held after the balance sheet date.

10 Capital and reserves

£
Balance at 1 March 2020 22,151
(Loss) for the financial year (11,858)
Exchange rate gains 198
Balance at 28 February 2021 ' 10,491

11 Called up share capital
Population Approach Europe has no share capital, the liability of each member being

limited by guarantee to the sum of £1. At 28 February 2021 there were 2 (2020: 2)
members accepted by the company.
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