Company Registration No. 7962599 (England and Wales)

STAVROS BREKOULAKIS LIMITED
AMENDED
UNAUDITED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 29 FEBRUARY 2020

PAGES FOR FILING WITH REGISTRAR

i n

06/01 /2021
COMPANIES HOUSE




STAVROS BREKOULAKIS LIMITED

CONTENTS

Page

Balance sheet . 1

Notes to the finuncial statements 2-35




STAVROS BREKOULAKIS LIMITED

BALANCE SHEET
AS AT 29 FEBRUARY 2020
2020 : 2019

Notes £ £ £ £
Fixcd assets ) ]
Tangible assets 3 2,252 -
Current assets
Debtors 4 109,644 -
Cash at bank aed in hand 176,854 240,354

286,498 24(),354

Creditors: amounts falling duc within one
year 5 (50,669) (52,167)
Net current assets 235829 188,187
Total asscts less current liabilities 238,081 188,187
Capital and reserves
Called up shure capitat 6 100 100
Profit and loss reserves 237.981 188.087
Total ¢quity 238,081 IR§,187

The director of the compay has clected not ta include a copy of the profit and loss accaunt within the financial statements.

For the financial ycar ended 29 Febiuary 2020 the company was catitled to exemplion from audit under scction 477 of the
Campanies Act 2006 relating to small companics.

The director acknowledges his responsibilities for complying with the requirements of the Companics Act 2006 with respect
lo accounting records and the prepacation of financial siatements.

The members bave not required the compuny to abtain an audit of its financial statements for the year in question in
accordance with scetion 476,

These financial statements have been prepared and delivercd in accordance with the provisions dpplicable to companics
subject to the small companics regime.

‘The financial statemicpts were approved and signed by the director and authorised for issucon ... 2 ... 5.,

o .

Mr S Brckoulakis
Director

Company Registration No, 7962599




STAVROS BREKOULAKIS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 29 FEBRUARY 2020

1.1

12

13

14

Accounting policles

Company information
Stavros Brckoulakis Limited is a private company limited by shares incorpomted in England and Wales., The
registered oftice is 2 Fernhurst Road, London, SW6 7IW. .

Accounting convention

These financial statements have been prepared in accordsnce with FRS 102 “The Financial Reporting Standard
applicable in the UR and Republic of Ireland™ (“FRS 102”) and the rcquirements of the Companies Act 2006 as
applicable to companics subject to the small companics regime. The disclosure requirements of scction [A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements arc prepared in sterling, which is the functional currency of the company. Monctaey emounts
in these {inancial staicments are counded to the nearest £,

The financial statcments hpve been prepared under the historical cost convention. The principal accounting policies
adoptcd are set out below.

Turnaver
Tumover represents amounts reccivable for services provided.

Revenue from contracts for the provision of protessional scrviges is recogaised by teference to the stage of
compfetion when the stage of completion, costs incurred and cosis to complete can be estimatcd reliably, The stage of
complction is calculated by comparing costs incurred, as a propartion of total costs. Where the outcame cannol be
estimated reliably, revenue is recognised only to the extent of the cxpenses recognised that are recoverable.

Tangible fixed assets
Tangiblc fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation
and any impairment losscs,

Depreciation is recoghised $o as Lo wrile off the cost or vatuation of assets fess their residual valucs over their useful
lives on the following bascs:

Computer cquipment - 25% straight fine

The gain or loss arising on the disposal of un assct is determined as (he difference between the sale procecds and the
canying value of the assct, und is credited or charged 1o profit or loss,

Impsirment of fixed assets

At cach reporting petiod end date, the company reviews the carrying amounts of its tangible asscts to detennine
whether there is any indication that thase asscts have suffered an impairment loss. If any such indication cxists, the
recoverablc amount of the asset is estimated in order 1o detennine the cxtent of the impainment loss (if any). Where it
is not possiblc to cstimate the recoveruble amount of an individual asset, the company cstimates the recoverable
amount of the cash-gencrating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to scll and value in use, In asscssing value in use, the
estimated future cash flows are discounted to their present vatue using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset for which the estimates of (uture
cash flows have not heen adjusted.

If the recoverable amount of un assct (or cash-generating unit) is estimated to be less than its carrying amount, the
carrying amount of the asset (or cash-gencrating unit) is reduced to its recovernble amount. An impairment loss is
recognised immediately in profit or loss, unless the relevant asset is carvicd at a revalued amount, in which case the
impairment loss is teeated as a revaluation decrease.




STAVROS BREKOULAKIS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 29 FEBRUARY 2020

1.5

1.6

Accounting policies . (Continued)

Cash at bank and in hand

Cash and cash equivalents arc basic financial assets and inctude cash in hand, deposits held at call with banks, other
short-term liquid investments with original maturitics of three months or [ess, and bank overdtafts, Bank overdrafis
arc shown within borrowings in current liabilitics.

Financial instruments
“The company has elccted to apply the provisions of Scction 11 *Basic Financial Instruments® and Scction 12 *Other
Financial Instruments Issucs’ of FRS 102 to all of its financigl instruments.

Financiyl instruments are recognised in the company's balance shect when the company becomes purly to the
contractual provisions of the instrument,

Financial assets and liabilities are oftset, with the net amounts presented in the financial statements, when there is o
tegally enforceable right to set off the recognised amounts and there is an intention to sette o a net basis or to realise
the asset and scttle the liability simultancousty.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured st transaction price
inclyding transaction costs and arc subscquently carvicd gl amortiscd cost using the cifective interest methad unless
the arrangement coustitules a financing transaction, where the transaction is measured at the present value of the
fuwre reccipts discounted at a market rate of interest. Financial asscts classified as reccivable within one year are not

amortised.

Classification of financial liabilities
Financial liabilitics and equity Insteuments are classificd according o the substance of the contractual arrangements
cntered into. An cquity instrumcent is any contract that cvidences a eesidual intercst in the assets of the company after

deducting alt of its liabilities.

Basic financial liabilities

Basic financial liabilitics, including creditors, bank loans, foans from fellow group companies and preference shares
that are classificd as debt, are initially recognised at transgetion price unless the arrangement constitutes a {inancing
transaction, where the debt instrument is sheasured at the present value of the future payinents discounted at a market
ratc of interest. Financial liabilitics classificd as payable within onc year arc not amortised.

Debt instruments are subscquently carried at amortised cost, using the cffective inerest rate method.

Trade creditors ave obligations to pay for goods or scrvices that have been acquired in the ordinary course of business
from suppliers. Amounts payable arc classified as cureent {iabilitics il payment is due within one year or less. If not,
they arc presented as non-current liabilitics. Trade creditors are recognised initially at transaction price and
subsequently measured at amortised cost using the cfTcctive interest method.

Changes in the fuir value of derivatives that are designated and qualify as fair value hedges are recognised in profit or
loss immedistely, together with any changes in the faie vatue of the hedged assct or liability that are altribulable to the

hedged visk,

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax,

Current tax

The tax currenily payablc is based on taxable protit for the year. Tuxable profit ditfers from net profit as reported in
the profit and loss account because it excludes items of income or expense that are taxable or deductible tn other years
and it further excludes items that are never taxable or deductible. The company’s liability for cwrrent tax is calculated
using tax rates that have been enucted or substantively enacted by the reporting end datc,

-3



STAVROS BREKOULAKIS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 29 FEBRUARY 2020

Accounting policies (Coutinued)

Employee benefits ) A
The costs of short-term cmployee benefits arc recognised us a Jiability and an expensc, unless those costs are required”
to be rccognised as part of the cost of stock or fixed assets,

The cost of any unused holiday entitlement is recognised in the period in which the employce's services are received.

Termination benchits are recognised immediately as an cxpense when the company is demonstrably committed to
terminate the employment of an employec or to provide termination benefits. |

Employees

The average monthly number of persons (including directors) employed by the company during the year was:

2020 209
Number Number
Total v '
Tangible fixed assets
Plant and
machinery
ctc
£
Cast
At | March 2019 -
Additions 2,822
At 29 February 2020 2,822
Depreciation and impairment
At | March 2019 -
Depreciation charged in the year 570
AL 29 February 2020 570
Carrying amount
AL 29 February 2020 2,252

At 28 February 2019

|




STAVROS BREKOULAKIS LIMITED

NOTES TO THE FINANCYAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 29 FEBRUARY 2020

4 Debtors
Amaunts falling due within onc ycar:

Trade debtors
Other debtors

5 Creditors: amounts falling due within enc year

Corporation tax

Other creditors

6 Callcd up share capital

Oedinary share capital
Issued and fully paid
100 Ordinary of £! cach

7 Revision of Original Firancial Statements

2020

107,653
1,991

109,644

2020

46,095
4,574

50,669

——

2020

(1)

100

2019

49.296
2.871

52,167

160

These revised financial siatements replace the original financial statenients and are now the statutory financial

statements for the year ended 29 February 2020,

The original financial statcments have been amended in order (0 correct an etror, The wurnover has been corvceted (o

include all sales invoices raised in the year.
The corporation tax provision has also been amended in respect of the above,




