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STAVROS BREKOULAKIS LIMITED

BALANCE SHEET
AS AT 29 FEBRUARY 2020

2020 2019

Notes £ £ £ £
Fixed assets
Tangible assets 3 2,252 -
Current assets
Debtors 4 109,644 -
Cash at bank and in hand 176,854 240,354

286,498 240,354
Creditors: amounts falling due within one year
5 {45,087) (52,167)

Net current assets 241,411 188,187
Total assets less current liabilities 243,663 188,187
Capital and reserves
Called up share capital [ 100 100
TProfit and loss reserves 243,563 188,087
Total equity 243,663 188,187

The director of the company has elected not 1o include a copy of the profit and loss account within the financial statements.

For the financial year ended 29 February 2020 the company was entitled to exemption frem audit under section 477 of the Companies
Act 2006 relating (e small companics.

The director acknowledges his responsibilities for complying with the requirements of the Companies Act 2006 with respect to
acconnting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in accordance with
section 476.

These financial statements have been prepared and delivered in accordarce with the provisions applicable to companies subject to the
small companics regime.

The linancial stalements were approved and signed by the dircetor and authorised for issuc on 25 April 2024

Mr S Brekoulakis
Director

Company Registration No. 7962599




STAVROS BREKOULAKIS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 29 FEBRUARY 2020

1 Accounting policies

Company information
Stavros Brekoulakis Limited is & private company limited by shares incorporated in England and Wales. The registered oftice
is Top Floor Flat, 6 Radipole Road, London, SW6é 5DL.

1.1 Accounting convention
These financial statements have been prepared in accordance with FRS 102 “The Financial Reperting Standard applicable in
the UK and Republic of lreland”™ ("FRS 1027) and the requirements of the Companies Acr 2006 as applicable to companies
subject to the small companics regime. The disclosure requirements of scetion 1A of FRS 102 have been applicd other than
where additional disclosure is required to show a true and fair view.

The [nancial statements are prepared in swerling, which is the functivual currency of e cotpany. Mougtary awcunts in these
financial statements are rounded (o the nearest £.

The financial statements have been prepared under the historical cost convention, moditied to include the revaluation of
frechold propertics and to include investment prepertics and certain financial instruments at fair value. The principal
accounting policics adopted arc sct out below.

1.2 Turnover
Turnover represents amounts receivable for services provided.

Revenue [tomn contracts Tor the provision ol professional services is recognised by reference (0 the stage ol completion when
the stage of completion, costs incurred and cosls to complete can be estimated reliably, The stage of completion is caleulated
by comparing costs incurred, as a proportion of total costs. Where the outcome cannot be estimated reliably. revenue is
recognised only to the extent of the expenses recognised that are recoverable.

1.3 Tangible fixed assets
Tangible fixed asscts arc initially measured at cost and subsequently measured at cest or valuation, net of depreciation and any
impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful lives on
the following bases:

Computer equipment 25%8S.L

The gain or loss ansing on the disposal of an asset is determined as the differcnee between the sale proceeds and the carrying
value of the asset, and is credited or charged to profit or loss.

1.4 Impairment of fixed assets
At each reporting period end date, the company reviews the carrying amounts of its tangible assets to determine whether there
is any indication tiat those assets have suffered an impairment loss. If any such indicatior. exists, the recoverable amount of the
assct is estimated in order to determine the extent of the impairment loss (if any). Where it is not possible to cstimate the
recoverable amount of an individual asset, the company estiinates the recoverable amount of the cash-generating unit to which
the asset belongs.




STAVROS BREKOULAKIS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 29 FEBRUARY 2020

Accounting policies {Continued})

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the estimated future
cash flows are discounted Lo their present value using a pre-lax discount rate that reflects eurrent market assessments of the
time value of money and the risks specific to the asset for which the estimates of future cash flows have not been adjusted.

1f the recoverable amount of an assel (or cash-generating unit) is estimated 1o be less than its carrying amount, the carrying
ameunt of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is recognised
immediately in profit or loss, unless the relevant asset is carried at a revalued amount. in which case the impairment loss is
treated as a revaluation deercase,

Cash at bank and in hand

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other short-term
liquid investments with original maturities of three months or less, and bank overdralts, Bank overdralts are shown within
borrewings in current liabilities.

Financial instruments
The company has ¢lecied o apply the provisions of Seetion 11 *Basic Financial Instruments” and Seclion 12 *Other Financial
Instruments [ssues’ of FRS 102 to all of its financial instruments.

Financial instruments are reeognised in the company's balance sheet when the company beeomes party 1o the contractual
provisions of the instrument.

Financial assets and liabilitics are offset, with the net amounts presented in the linancial statements. when there is a legally
enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or 1o realise the asset and
settle the liability simultaneously.

Basic financial assets

Basic financial asscts, which include deblors and cash and bank balances, are initially measured at transaction price including
transaction costs and are subsequently carmried at amortised cost using the effective interest method unless the arrangement
constitutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted at a
markel rate ol interest, Financial assets classified as receivable within one year are not amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified accerding to the substance of the contractual arrangements entered
into. An equity instrument is any contract that evidences a residual interest in the assets of the company after deducting all of
its liahilitics.

Basic financial linhilities

Basic financial habilities, including creditors, bank loans, loans from fellow group companies and preference shares that are
classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing transaction, where
the debt instrument is measured at the present value of the future payments discounted at a market rate of interest. Financial
liabilities ¢lassitied as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost. using the effective interest rate method.

Trade ¢reditors are abligations to pay for goods or services that have been acquired in the ordinary course of business from
suppliers. Amounts payable are classified as current liabilities it payment is due within one year or less. If not. they are
presented as non-current liabilities. Trade creditors are recognised initially at rransaction price and subsequently measured at
amortised cost using the effective interest method.




STAVROS BREKOULAKIS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 29 FEBRUARY 2020

1 Accounting policies {Conti

Changes in the fair value of derivatives that are designated and qualify as fair value hedges are recognised in prefit or loss

nued)

immedialely, together with any changes in the fair value of the hedged assct or hiability thal are attributable to the hedged risk.

1.7 Taxation
The lax expense represents the sum of the tax currently payable and delerred lax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the profit
and loss account because it excludes items of income or expense that are taxable or deductible in other years and it further
excludes items thar are never taxable or deductible, The company's liability for current tax is calculared using tax rates thar

have been enacted or substantively enacted by the reporting end date.
1.8 Employee benefits
The costs of short-term employee benelits are recognised as a liability and an expense, unless thosc costs are required W b

recognised as part of the cost of stock or fixed asscts.

The ¢ost of any unused holiday entitlement is recognised in the petiod in which the employee®™s scrvices are reeeived.,

C

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to terminate the

employment ol an employee or 1o provide termination benefits.

2 Employces

The average monthly number of persons (including directors) employed by the company during the year was 1 (2019 - 1).

3 Tangible fixed assets

Plant and
machinery ete
£
Cost
At 1 March 2019 -
Additions 2,822
At 29 February 2020 2.822
Depreciation and impairment
At 1 March 2019 -
Depreciation charged in the vear 570
A1 29 February 2020 570
Carrying amount
At 29 February 2020 2,252

At 28 February 2019




STAVROS BREKOULAKIS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 29 FEBRUARY 2020

4 Debtors

Amounts falling due wichin one year:

Trade debtors
Other debtors

5 Creditors: amounts falling due within one year

Corporation tax
Other ereditors

[ Called up share capital

Ordinary share capital
Issued and fully paid
100 Ordinary ot £1 each

2020

107.653
1,991

109,644

2020

40.993
4.094

45,087

2020

L)

2019

2019

49,296
2871

52,167

2019

th

100




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



