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Group snapshot

Revenue
Revenue has increased
Gver 87 in the [a St 3 j\sears

from E393m in
£425m in 7

C?I‘\J

Energy generation

D r*er‘ewable erergy
ascels produce enough
en g ‘0 power 779,925

LK hornes

Number of employees
We enrploy a total
of 1,050 pecple

Carbon offsets

Lur renewable erergy sites

carbor savirg 15 790,921
carbon tonnes this year

Number of loans
We crovide
fnancirg to 189
Dorrowers in
e UK

Number of sites
We own 287 renewable
energy sites :pr'ead
predominantly across
the LUK
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Chief Executive’s review
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Responsi

ble business practices

Current trading and outlook
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2. Short- and medium-term lending

B I L A LA PN e R S
ToTeate R AR e
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1. Owning and operating energy sites
o N P Aue STl

=

- 4. Owning and operating fibre broadband

suppliers T

e ot - - :
S N o HEN

R
Solar, wird, oiomass, Property lending, Retirement vilages, Celivering ultrafast
landfill gas, devewcpment private hospitals Abre broadband
reserve power fanancing across the UK
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Sector sptit’ T

Lo 23%

Fern's sector
allocation

ST 23%
sorogr e Lo 16%

e 1%

H M Owning and operating assets 81%
B Lending 19%




Our business at a glance
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Cur strategy in focus

Energy division Do - - . ¢
ST RIS T S 0T “Quy renewable energy sites
oo e ey .7 7 | generated over 2,762 GWh

of power.”
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Our strategy in
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Directors
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The expenenced
deermining the strategy of the pusess and for acccuntirg for e Coempany s
pusiress activities to sharehc.cers Tney

commercial, energy seclor-related and strategic s«ils,
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Principal Risks
Risk Division Mitigations Change

Market risk:
S e -

Market risk (Construction):

. AT IR e

Market risk:
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Principal risks and uncertainties

Principal Risks

Risk Division Mitigations Change

Market risk: S e I e TR

Market risk (Competition): RN N O R Lt Pl IR
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Operational risk: Tz -




Principal risks and uncertainties

Principal Risks
Risk Division Mitigations Change
Operational risk s
(IT Systems and Data):

Counterparty risk
(Construction):




Other Risks

Risk Division Mitigations Change

Currency Risk;:

Interest Rate Risk: T oL

C e - e e —
(R SRR

Liquidity Risk: T
: ' o o=
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Corporate governance
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Community and environment

Th= e w2 T

Business ethics and governance

i e T T B

o Tezen

Employee, human rights, social and community
issues, environment policy and anti-corruption
and bribery matters
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Group finance review
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2021
£000

425,302
104,037
(21,170)

R 385,512

172,478
699,440
1,873,594

2020
£'000

390,457
134,418
{24,285)
658,162
206,688
885,162

1,678,552

£'000

Movement

%
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Group finance review

— ';EI p— 4

S o . _

T ~p —
_ Fooao

| I .
i e = 0.
= = r r -
E = i - he




3 -0

Healthcare operations
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Group finance review
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Directors’ report for the year ended 30 June 2021

Tke directors present ther report and ne aud.ted consalidared Grancial
staternents of the Group for the year endea 30 June 2071,
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Directors’ report for the year ended 30 June 2021
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Independent auditors’ report to the members of Fern Trading Limited
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Turnover

Gross prnfit

Operating loss

Loss before taxation

Loss for the financial year

Attributable to Fern

Minority interest

Loss for the financial year
Other comprehensive income/(expense)
(SR P M E
IO S A B B

Other comprehensive income/(expense) for the year
Total comprehensive income/(expense) for the year

Attributable to
» Owners of the parent

» Non-controlling interests

2021
£'000
425,302
(221,277}
204,025
(230,351)
(26,326)
9,454
449
1,755
28,568
997
(36,067}
{21,170)
(8,143}
(29,313}

(25,306}
(4,007)
(29,313}

2021
£000
(29,313)

46,739
(333)

46,406

17,093

21,100
(4,007)
17,093




Fixed assets

Current assets

Creditors: amounts falling due within one year

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more than one year
Provisions for tiabilities

Net assets

Capital and reserves

E1
Total shareholders’ funds

Capital employed

2021
£000

612,750
1,551,170
11,000

2,174,920

94,711
600,726

172,478
867,915
(207,318)
660,597
2,835,517
(903,339]
{58,584)
1,873,594

149,676
173,118
1,440,257
(17,098)
123,920
1,869,873
3,721
1,87%,594




2021
£'000
Fixed assets
e o 2,116,366
2,116,366
Current assets
b o 50,383
1,523
51,906
Creditors: amounts falling due within one year - (22,924)
Net current assets 28,982
Total assets less current liabilities 2,145,348
Net assets 2,145,348
Capital and reserves
CledF . 149,676
RN I TR BT P 173,118
1,791,145
- : . 31,409
Total shareholders’ funds 2,145,348

PS Latham




Balance as at
1 July 2020 {restated)

Loss for the financial
year

Changes in market
vatue of cash flow
hedges

Foreign exchange
loss on retranstation
of subsidiaries

Called up
share
capital

£°000

138,435

Share
premium
account

E£'000

Merger
reserve

1,635,569

Cash flow
hedge
reserve

{restated)

£000

(63,837)

46,739

Profit
and loss
account

(restated)

E'000

(41,185)

{25,306}

(333)

Total Non-
share- controlling
holders’ interest
funds
(restated)
£1000 E00D
1 _"‘j,' _} - _“_(-i
NE -
[
ISR FR
1,668,982 9,570
(25,306) (4,007)
46,739 -
(333} -

LCapital
employed
(restated)

E£'000

1,678,552

(29,313)

46,739

(333)




Called up Share Merger  Cash flow Profit Total Non-~ Capital
share premium reserve hedge and loss share- controlling employed
capital account reserve account holders’ interest
funds
£000 £'000 £000 £000 £000 E°000 E£'000 E'000
Other
comprehensive - - - 46,739 {333) 46,406 - 46,406
income/(expense) for
the year
Total comprehensive
income/lexpense) for - - - 46,739 (25,639) 21,100 {4,007) 17,093
the year '
Non-controlling
interest arising - - - - 1,831 1,831 (1,842) T
on business
cambination
Utilisation of merger _ _ {195,312) _ 195,312 _ _ _
reserve ’ ’
Shares issued during 11685 173118 - - - 184,803 - 184,803
the year
Shares cancelled
during the year (444) - - - (6,399} (6,843) - (6,843)
Balance as at
30 June 2021 149,676 173,118 1,440,257 {17,098) 123,920 1,865,873 1721 1,873,554
fmro LR e T SRS ‘
Calted Share Merger Profit Total
up share premium reserves and loss shareholders’
capital account account funds
£'000 £'000 £000 £000 £000
I T (R A L -
Loss for the financial year - - - (157,504) (157,504}
Utilisation of merger reserve - - {195,312) 195,312 -
Total comprehensive income - - {195,312) 37,808 {157,504)
Shares issued during the year 150,120 173,118 1,986,457 - 2,309,695
Shares cancelted during the year (444) - - {6,399) {6.843)

Balance as at 30 June 2021 145,676 173,118 1,791,145 31,409 2,145,348 I




Cash flows from operating activities

Adjustments for:

[P L3 A

[ [N
T Torn

LTI

0 - reeac |k t |
[ [l _]|‘ = TR
. o
! - ST R B[] i
- s

[ - = ! LRI Y

Eer= R 3 1 |

Lo [l T A TR
Too oo e

Net cash generated from operating activities

Cash flows from investing activities

R L O e R R

Net cash used in investing activities

Cash flows from financing activities

Net cash generated from financing activities
Net (decrease)}/increase in cash and cash equivalents
T R B T R AN

Cash and cash equivalents at the end of the year

2021
£'000

(25,306}

8,143
(997)
36,068
(28,568)
(1,755)
(449)
34,991
85,917
8,875
(19,788)
(5,701)
249,374
6,871
(4,007)
{1.751)
341,918

(221,987}
34,503
(110,457)
(875)
(9.484)
997
1,077
(306,226)

(35,552)
(212,676)
184,359
{6,395)
(70,268)
{34,576)
206,688
366
172,478

Ced
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Statement of accounting policies
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iii. Share-based payments
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i. Recoverability of loans and advances to customers (estimate)
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ii. Value of property development work in progress ('WIP'} (estimate)

[ e R O T L I T R T
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iii. Purchase price agreement {Australian solar) (judgement)
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iv. Business combinations (estimate)
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Statement of accounting policies

v. Decommissioning provision (estimate)

Wind Farms:

UK and French Sclar (judgment):

vi. Impairment of goodwill and investments {estimate)

R LU e B A R ST B R 3 = E
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Notes to the financial statements for the year ended 30 June 2021

Analysis of turnover by category

2021
£'000 F
- , 56,552 BN
ST oo SR : : 179,820 s
IR 141,826 -
42,266 A
T 4,818
425,302 TulAn
Analysis of turnover by geography
Rt it
2021 S
£'000 L
384,799
U 31,893 Sl
S BN 8,610
425,302 w30 A8
Other income
2021 '
£'000 B
T R e O T ST ST IR T 9,454 Al
IR R Ol al S B U -
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2021
£'000 HIRNE
T L T N 34,991 R
R 85,917 Temle
R e T A 146 o
T LT P P A N I 1,134
L 513 T
et e = 672
Lommeime o 0 e 4,402 R
S IO R TN E I 7,502 R

R AT B R T SO B I T

2021
£000 o

B R 41,383 c1E
3,809 R

1,676 Ry

46,868 el

i = Sl Te T [ = T - - = =
FoeLE s canT I LI Palog T COELILE

The monthly average number of persons employed by the Group during the year was:

2021 et

Number nnt e

- 699 3%
- 348 e
R 3




Notes to the financial statements for the year ended 30 June 2021

2021
£'000
A RO 163
Torrgche cenon st oot rioe Poresr it ot neans Q02T oo

Cash-settled share-based payment transactions with employees

2021
Number of
awards

A I T R I EE TP T 1,640,000
274,751
1,914,751

Interest receivable and similar income 2021
£000
997

Interest payable and similar expenses 2021
£000

Palerest o Bank beirosnge 34,378
AT 1,103
586
36,067

A iaation of

Sote ¢hooetals tre pror e

toue i

&

2020
Number of
awards

1,030,000
610,000
1,640,000

restatedl

2020

2000
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Notes to the financial statements for the year ended 30 June 2021

a) Analysis of charge in year

Current tax:

S T AR

SdnEtnEale

Al s

Deferred tax:

ot [ R P A L I SIS 11 | E T
Ple merc O Ll DS
i [N

Tax charge on loss on ordinary activities

b) Factors affecting tax charge for the year

Loss before tax

bt
) L !
[ I
L E la
[T [ TR
R s T I _
h LR ! lg[.g.‘.’ | i _ 3y

Aotmrrs o by
LTIl G

GA

Fisbieed baae (ms 3

Wy e oo
[

2021
£'000 20000

1,648 757
- 9.
(2,866) 124

(1,218)

2,074

(4,204)
11,491

9.361
8,143

~dacl et of coqporaucn tex

2021
E'000
{21170)

(4,022)

16,076

1,022 -

(9.351)
(7,071) 3365
11,489 3341
8,143
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Notes to the financial statements for the year ended 30 June 2021

Group
Cost

At 30 June 2021

Accumulated amortisation

At 30 June 2021
Net book value
At 30 June 2021

Z - - N s
5 v : _
| L :
== ri= T | S R | t
ITPTeE DA = Y ) 1 <0
R L S R Y S S VR E el LS e NGRS RO AU O
33k EN -t SR S1IE
o - kl lﬁk ) “t:_ I _‘_'1 o
N pY e = NP

Software

£000

897

Loanan 7
S
T
[N
an

Goodwill
(restated)

£000

Legn

757,107

100, R0T
A0

..

ey

NSRS

154,396

602,711

Development

rights

£000

Total

E£'000

FRELYN

155,470

612,750
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Notes to the financial statements for the year ended 30 June 2021

Land and Power Mant and Network  Assets under Total
buildings stations machinery assets construction (restated}
(restated)
Group £000 £000 £000 E'000 £'000
Cost
. cag [P S Clh g o,
ol — .
- \ iz . "
- E g e AP
At 30 June 2021 8,531 317,467 1,664,925 27,288 43,277 2,061,488 )
Accumulated depreciation .
- L 1. : e
A 1 [RERNE-TA - -
At 30 June 2021 4,410 90,059 414,559 1,290 - 510,318
Net book value N

At 30 June 2021 4,121 227,408 1,250,366 25,998 43,277 1,551,170

- qor N e czeon oo S m e
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Notes to the financial statements for the year ended 30 June 2021

Group

Cost and net book value

P TR BT P PE A SR PN

At 30 June 2021

Company
Cost

At 30 June 2021

Accumulated impairments

LA TLA R I

At 30 June 2021
Net book value
At 30 June 2021

phofine t3nE o

Joint Unlisted
venture investments
£'000 £000

Subsidiary
undertakings

£000

2,311,678

145

195,312

2,116,366

~erly Fere Trad rg L toohim

DAL ISL

2,311,678

155,212
195,312

2,116,366

rFoen
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— N : - - _ - -
B e - l Iols - R -
. ey - R - - R .
— = - 5 : - - - T - |
- T T = s [t : ool | = i
I - -1 = - oo = -z iz < -
B - . Kl i -
K - e T2 SR
CGee B . , . Seroezpozzy Lol oy
R e S T - Ve o S - L R T
i AT =350 T T = - = i

B T IR

Cash at bank and in hand 172,478 206,688

Group
2021 i
£000 tol
e 2,195
e 18,593 Ll
v 73,923 sE L
94,711 TAL
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Notes to the financial statements for the year ended 30 June 2021

Group Company
2021 o 2021
£000 Lo £'000
Amounts falling due after one year

[ 16,128 Lo -

Amounts falling due within one year
I L 369,384
RN TR E 16,121 jeem 8
A M T I 3,950 - 12,751
Dol 27,696 AR 5,008
S TR 6,603 AllE -
. Sl 6,469 R -
L o 154,375 IR 32,616
600,726 AN 50,383

P O U P T e T Tt L R A - e
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Notes to the financial statements for the year ended 30 June 2021

Group

2021
£000
47,386
23,390

61,165

G -

3,147

- 143
72,087

207,318

Amounts falling due between one and five years

Amounts falling due after more than five years

e SN

Company
EEAP 2021
RS £'000
16
eoll -
20,203
A L -
STOED 2,705
22,924
Group
2021 >
£000 PR
247,297 ST
6,125
5,415 o
258,837 i
Group
2021
£000 Lol
577,235
24,495
42,772

644,502




Notes to the financial statements for the year ended 30 June 2021

Tz orrpery hizo s Bar <l

;7‘7JIV
Lotz thiar 2ame e amd e m s
3racs

Carrying amount of the liability

‘P lomozacs bad o Trisnce

2021
E'000
47,386 LaTRE
247,297

577,235 ThA L
871,918

Interest rate 2021
£000
o onth LIBOR plus 1 60% 438,140

HBGRFURIBOR plus 2 00% -

Zrnorth ELRIBOR o7 as
120%

Fxedrate 1 7i0% 26,382

£ormonth LIBOR plus 150% 295,344
1 rronth BESY plus 1 85% - 8ARE7
A monih LIBOS plus 2 35% 103,439 127 687
871,918 17155451

8,613 Laos?

2021 28205
£000 fonc

3,166 4534

A 6,196 EANe

72,013 £ 082
81,375 B0.AZ0
(47.609) {47400
33,766 33518

rilancn T aang




Notes to the financial statements for the year ended 30 June 2021

(- - B -
| 1 I
It <

el o |

At 30 June 2021

B T Doty Rt It b
TR DG T LRy
IS Bl IR ot Sl R
B S ROl R o PP Bl
Group

- B
Wb
E =7 =1L
12l i, el
E frors 2 | I
AL oo e s

Allotted, called-up and fully paid

[
Company

Allotted, called-up and fully paid

{restated)
Decommissioning
provision
£'000

17457

20,439

{restated)
Deferred tax
£'000

A

SRR

2021
£000

149,676

(restated)
Total
£'000

2021
£000

149,676
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Frote LE N N A = == ! SR EIRE
T A _
""" ) P
= - Wb z -
] o
w s
Merger reserve
T g ro IED T R B . s Tt ! r= TrLs Tk
T = i i - 3T a1 -

Group - ;‘

rte 2021 ' ‘ ‘
Group £000 L
9,570 1547y ST

M T e (1,842) 500
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Group

2021
Group £000

Carrying amount of financial assets
R N R SRR 433,280
TR T 6,469
Carrying amount of financial liabitities
oo ed 956,384
R I R e 42,772

Company

2021
£000

17,767

16
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Notes to the financial statements for the year ended 30 June 2021

Derivative financial instruments

T R BTV T ET e Sl e s (R A I e

- t IR P _t

a) Market risk

Currency risk

Tl mpensoen ST e o SIE IR B O
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Notes to the financial statements for the year ended 30 June 2021

b) Credit risk

c) Liquidity risk
Do bTLor e vl mmEC s a g L L U S S T T S I S E B YR !

2021 PR
Group £000 F

O R T O 90,156 e
92,683 NIy

2021
Land and Other S T
buildings (SRS {Tato
E£°000 £000 (S [

- 8,031 749 ey
T T R 30,369 1,686 PR ) 2

T ua 118,932 9 P
157,332 2,444 _tELAn RN
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_ z o - = = 1 E - ¢ A Fhatn
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Notes to the financial statements for the year ended 30 June 2021

b} Reclassification of other income

a) Accounting policy fair value adjustment — hedge accounting

-

Year ended
30 June 2019

{as stated)

£000
Nk

Year ended
30 June 2020
(as stated)

£'000

Adjustments

Accumulated
adjustments

£000

PTAT
P |

Year ended
30 June 2019
(restated)
£'000

—— .
B T

Year ended
30 June 2020
{restated)

£'000

LT
Coee
o
SlmLe

S A

S84
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Notes to the financial statements for the year ended 30 June 2021

c) Goodwilk

e T AR N T R TR R
k e (AT I i e
B [ERE e = fpos .
[ I = ‘,I Z -
Year ended
30 June 2020
{as stated)
Group £000
o
= | i [
A -
T =0 Chie 1= n = A - o mrm 2

d) Decommissioning provision

o I A TR B e e B VRS PO

CIREN TR T Sy
il I
e
Adjustment Year ended
30 June 2020
(restated)
E'000 £'000
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a) Saun
b) CEPE Berceronne SARL
I T TAr I El i
Consideration
Total consideration
IRERECTI B R
Book
values
€000
1. 20
o .
227

Net liabilities
acquired

Total consideration

BRI ats B TS B!

Adjustments

€000

amaa Wind Farm Oy and Voyrinkangas Wind Farm Oy

Notes to the financial statements for the year ended 30 June 2021

€000 Exchange rate
1 Ioea
308 1.1058
LR A B S
Fair Bookvalue Adjustments
value
€000 £000 £000
Lo 1-7
227 206

I08

Fair vatue

£000

=

206

280
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Notes to the financial statements for the year ended 30 June 2021

c) Guardbridge Sp. 2 0.0

ERER T NE i
- I" i =
s nns N
Consideration

st s e moers

Total consideration

Net liabilities acquired
R

Total consideration

tn
I

Book
values

€000

T

el
Adjustments
€000

O

10,558

Fair
value
€000

folieli

- — ﬁ* - = =l
Exchange Rate
£'000
116EY HRHEE
11637 L4
9,073
EEIR
Book Adjustments Fair
values value
£000 £'000 E'000
e - TAsE
; Ed
I '::’,)-
o 107
il - -
8,179 - 8,179
9,073
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Notes to the financial statements for the year ended 30 June 2021

d) Vorboss Limited acquisition

N = e - fcom e . .
Consideration E£°000
T
T ;2
Total consideration 21,756
o - - - JERE . =" — - LT F-
Book Adjustments Fair
values value
£°000 £000 E'000
e T IO st
Net assets acquired 2,004 - 2,004
Total consideration 21,756
N ! = = s rost Z vl o 5 LR =t e =
- = T i0 T S P
e LRI P e R L I T I T
=7 Tl T L BN 1
"




Notes to the financial statements for the year ended 30 June 2021

e) Giganet Limited acquisition

o lrr . ‘

Consideration £000
AR 2.6%0
' 1556
25
4,272
_ TNE e s e G e net sLored E
Book Adjustments Fair
values value
£'000 £'000 £'000
[RER! 17E
CI i I BT N e R P 131
T g T s e e 174 -
04 - 174
ST e 1 - 1
Y - 115
84 - 84
1088
4,272

cEal 1T L ans FEL
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Notes to the financial statements for the year ended 30 June 2021

f) Reserve power acquisition

Consideration £000
Total consideration 1,270
. Sone 42 T T £ =1 i T TLIE L
Book Adjustments Fair
values value
E'000 £000 £'000
i . SRS, Az, Tl
L | - ' T
Net assets acquired 21,212 {19,942) 1,270
Total consideration 1.270
h ! = ! g ! PR R N E

ORI ¥
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Notes to the financial statements for the year ended 30 June 2021

g} Snetterton acquisition

- : T - . P oo

N [ B e m T PR =TS o0 < A = !

3 TR 3 _ Tl o s £ - ‘
Tl st = - N N ! -"- 3 :
ETNRTI 1o p ; - o TEoal - S 1=

Total consideration 176,438

T PR [P AP = s SR Tl
Book Adjustments Fair
values value
£000 £'000 £9000
(TRTRE R g 148,24
LN} | == = ‘r ;J“ r

Net assets acquired 158,771 87 158,858
- Tor

Total consideration 176,438

. LT =L A t iDL s 5 [ D o
_ 1OTETEITT D L fogr e ' = '

Tt s - R T - T Pootese -0 A0 - =TT T
re —he TT LA =T 3 S
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R

Book Adjustments Fair
values value
£000 £000 £'000

1D2EA 526

R o

Net assets acquired 10,364 836 11,200

T 22750

Total consideration 13,430
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2021

£000

B B N N 271914

Gross debt 871,918

LS It oo ’ 12 L8,

Net debt 699,440
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Notes to the financial statements for the year ended 30 June 2021

EBITDA

LT e e L et [
[ - ) [ O I 1 | E = N |
i - frs i T e TR T - - 2t
stz S o - SR
- ; S , R - - -

021
Note E'000

Loss for the financial year D621

DR [T I v W i

EBITDA 104,036
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Country of Class of Principal
Name incorporation  shares Holding activity

- e el Lo L Eazigsgeres
s T I T L
SIlnis Er=rg o |

< R T (B34 Cranay
PR S G AR I DR S (PR anary

e I LIE Crdinary

ToEr L T K Cordhimary .
SERTEE seance Crddinary ’
- Zha A Hcldiw comnar, . ‘
= - L eany
R, vt [ b, .
SR S O R srdir s
ot L SRR LK )
T K wrd e
|
c ; - . -
i : .
AT A Z LK

— T e T ' | 4:
. - o - g
- Lx Ay L arpany

¢ ae”




[S—N

Notes to the financial statements for the year ended 30 June 2021

Country of Ctass of Principal
Name incorporation  shares Holding activity

Tuan e e (4 Srd nanry SO0

Zrainary

Srdrary Z00%

O rary 150% —nege gaoner n

Crdrary 150% cgenerat on

Tary CO% Gereranon

Crdirary 0% Energy generat on

Crdirary 100% Holaing commpany

Crdinary 100% Erergy cenerat on
100% Dorrant corroe

L00% Eergy gererator

Crdinary 0% Erergy gereraticr

Ordinary L00% Corrant compasy

Drdmnary “00% Ho ding comrzam,
Crdinary 0% [osrant compary
Orchrary 1005 Dorrart company
Oranary 100% HOWhrg CLmpany
Cranary 100% Hols rg company
150 Heolorg company
100% Heldimg company
Crdirary 100% Haldir g compam
Crdirary 100% Eaergy cenerat o

Erergy geréerator

Ordirary

Crdinary  Z00% Energy sereratior

Crdinary 1400% Cnergy generation

Ordinary 150% Energy generation
¥ 3

dinary 150% Energy generation

O
Crd nary 1007 Energy generaton

Lrgn Len” K Crd ' nary 10C% FAgray generaton
oy ¥ 9y 9




Notes to the financial statements for the year ended 30 June 2021

Country of
Name incorporation

Toeven o LK

U
L

UK
UK
K
K
Austral &
Auctiala

Austrabia

ST oTerg, 2 ED JK
T ioe s, SFearcs TAT France
[ oAl e LN LK
o oozbeoen, DT -0 o TR [

Class of
shares

Cord nary

Cromnar
Crdirary

Cirdirary
Tirdinary
Crd mary
Crd nary
Crd nary
Crramary

Crdinary

Ordinary

Qrdinars
Crdnary
Crad-rimry
Croimnzny
Cramnary
Crainany
Ordimary
Oidimary
Ordinary
Oird nary

Crd nary

Cromary
Crdinary

o3 .
Ordirarny

Ordinary

Crdinary

-
=

dnary

Holding

150%

100%

100%

9%

myeey

(RS

100%

100%

IaTEss
Q0%

100%

100%

170%

wels Ao

Principal
activity

Flbre nenwork
rroduction

Eneray

Energy gensrat.on
Ericray ganeralon
CriErgy generaticn
Erergy gereration
Energy cevaration
E-ergy ganeration
Hotdimig coripany
Holdimg comnpany
Halding comparny
Erergy generat on

Fri

orgy aerecation
Energy gereration
Holdirg company
Erergy gereration

Erersy aeneratior

Energy gensra
E

Chergy gencral or
LNergy general on

TNergy gereraticr

Haold ng company

=
@]
i

Energy generat
Holong compsny

Holairg comps
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Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
incorporation shares Holding activity

R [ Cnd s Heolding comrpany

[t riTary LG Hetang Comoan;

P N B P RS L i Hao direy cotmipany
zhos frooare Lo L Cod ey TOUY Gk 3 Con oy

ENDEAREE N ce L Crdeany i00% Hizwamg company
I Rotat bl e B P nE Crciosry 203% E-sray gereration

Enaergy project
closment ara
managerment

SErCes

= G LI< Cra nary

3, gereratior

T i LI Ord ary 100% geireration
E=% Janfoe be 1< Crdecary 05% gereratior
L SEL e ED L Ord rary WGH TG COmEany

SESRRTETRE I LI Cra mary 1N0%

R i mary 10CH%

i< Grd rary S00% Holors comrosny
i< Crd rary 150% Hold rg company
LS Zra nay 100% Eneray gzreration
(RS Cirdrary 0% How ro correany
(L4 Cred ~ary 100% Hold ra comoany

L Crd mary 1I0% Helo ng cormrpany

A Ordrrary 100%, Dormart carpany
(Wh Ordirary 0% Ho.dore comeany

(WS Crrdrary 100% Dorrmart campary
(R Ordirary “Go¥ Dormart comparyy
i< Ordimary Z00% Cormar: compary
L= Crdirary 00% Coman. compary

LI Crdirgry L0% Ho.dra compsany

LK OQrdinary 100% Hodirg company

FarmHzaltincere H0 2 L Crdinary “00% Ho'dirg company

Foerpinfrasructore Qe UK Crdinary 10607 Foldirg company

LK Ordinary 130% Solding company

Fer Pociion Sorar 1A LE Crdinary 100% Dormant comrpany

L~ Ordinary 100% AN Lo oany
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Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
incorporation shares Holding activity

LoremIot v e LK e

Faoudirg ©

e cae LK Oroingsey

G o - = k Hodiro
o s Ll LK Ordiray 100% Hod o company

e IR Crdiran,

Dormanst corgany

IK Crdimary e SApD s
JK Crdinary D0 Srergy genarauon
Uik Ord'nary 100% Zormrant company
LI Crddnary TO% Energy gereration
1K Ordinay 120% Conrart company

Fibre netwrrk
olistviNloilolgl

UK ordinaty

Fibre necvors

LK Crdinary “C0%
. procuction

JK Grdinary 1007 Ensrgy genaraticr
JK Crdmary 100% Energy gercraticn
Foland Cranagty 100% Fnergy gereration
L Crainzny 100% gererzhion

LK Crdirzey 100%

LK Crdirany L00G% Hood nag company

UK Cordiary L00% MY Genaratcr
UK Srdmary 00% Hold ng coTpany

E ks I J
UK Cirdinary 100% Tnergy geraration

Pz =oonis 2 Liemres LK Ord nary 100% Folding conmpany

H Cranary 120% Foldirg company

UK Ordinay 150% Cnergy gereratun

LK Ordingry 100%

LK Crdirary

UK Crdimary Go%

LK Ordinar, 1007 Energy generaticor
JK Crdinary 100% Energy generation

JK Cro-mary ao% Holdirg comrpany

Fibre netwark
producion

UK Crainary 90%

nary 100% Erergy gereraton

LK Ordirary G0 Erergy gerera on




Notes to the financial statements for the year ended 30 June 2021

Country of
Name incorporation

-7 bt [IEE

~ = v B V= RN
[ e e e v b =
| L L e i

Lot T oo S e i
AL I LhIro oo e
et e S i

Lo oo A
: [N e (Ll I H IR
i I O A

Sonas Faren Ltz WE

Sorae Boveer e eels

rLoT @i Lyt 1<

Soorth Serrotl -

L oAty Lonred” W

Tled LK

Class of
shares

Cadirar,
radiary
Trdirary

Cirdra

Cadeezr,
Crdimary
Crdir:
Crdimary
Crdicarsy
Crdorary
Cradinary
rdiary

-
Cwrilieoary

Crd mary

Crdinary
Lirdirary
rdrary
Crdonary
Ordinary
Crcirary
Crdevary
Srdinary
Ordirary
Crdirary
Crdirary
Crdirany
Crdirary
Crdirary
Crdinary
Crdinary

Chrdirary

Principal
Helding activity

JErerdT on

S0 Heldirg com

e

CO% SNErgy cereraton
1073% Lnergy sereraticn
100% TNEergy Gereralcn

100% “clding company

[atarry

1007 Acldirng Company

Aysorls

310
SIIPANy

100 Aowing company
100% Aolding company
100% Holding cornpany

105% Enargy sensratien

100y

GO HoONg Com paTy

100% Energy seneratcn

GO £nergy Sersrahion
100% cn=ry 3o eralion

1507 Energy cerarancon
1010% Energy gererat'en
100% Energy gererat on
100% Energy gererzticr
00% Energy gererat on
100% Hoiding corrnary
100% Frergy generat on
100% Ho ding corrnany
100% Energy generation

100 Hoding company
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Notes to the financial statements for the year ended 30 June 2021

f
T
ar
]

Fearmz Sudar 2 7a7

SR e ToN

e
-
3

Fargelors - g
Triasos ool
Fargsrioa Dooolesum Limtes

Country of
incorporation

LK

JK

JK
iJK

UK

JK
JK
UK
UK

France

Class of
shares

Lrenaty

ramzny
Crdinary
Ordirary
Orditiary
Cirdimiary
Gird nary
Crd niary
Srdinacy
Ordinary
Ordinary
Ordimary
Crdmary
Cranary
Crdinary

Cromnary

Ordinary

Ordinary
Crd niary

Cird nary

Crdiray
Ording y
Crdimary
Ordinary
Cirdinary

Cirdonary

Holding

o
Ne ;
‘s

100

100%

L00%

1007%

100%

Ay
U

0%

100%

Principal
activity
Frowaon of

naglibcsre cerv o

QITANY
cratcn

SNEr 3t on

Frergy g
Hold ng company
Encrgy gereranon

Fibre network
production

Encray generaticr
Energy generahon

Ere

Fgeneraton

Hold.ng ~ompany

m
)
i)
=
o
el
e

gererat on

Retirerment village
devdicpment

Care cervcos for a
ret rement v lage
Remremert v .lage
gevelocment
Hold ng company
Reuremert wllage
develontrent
Reirement vilisge
Ge2loprrent
Heoldrg company
Snergy generatior

Enercy gensration
Ho.ding corripany
Energy generaton

Energy gereraton
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Notes to the financial statements for the year ended 30 June 2021

Name

I
S - -
. R
R S R L
e AN ATRC I CRCRE SR .
el LT RN
Soyd AL _
~ oy = ] R o 1=
SUIoor - o
N [ sl I -
ST Zabkamrn, =t
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Notes to the financial statements for the year ended 30 June 2021
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Share price growth since inception: Fern Trading Limited {formerly Fern Trading Group Limited}

16

15

14

13

12

11

2012 2013 2014

Jare 7

Jure 2000 1

o 241

2015

2017 2018 2019

Discrete share price performance

4.87%
0.33%
6.23%
1.75%
5.55%
3.83%
4.00%
3.73%
3.98%

4.10%
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