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Group snapshot

Revenue
Revenue has increased Dy
over 8% in the last 3 years

from £393m ir 2019 to
£425m in 2021

Energy generation
Our renawable energy
assets produce enough

energy 1o povier 779,925
UK homes

Number of employees

We employ a total
of 1,050 people

Carbon offsets
Cur renawable encrgy sites
carbon saving is 790,921
carbon tonnes this year

Number of loans
We provide
francing to 189
horrowers in
the UK

Number of sites

We own 217 renewable
energy sites spread
predomirantly across
the UK
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Chief Executive’s review
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2 Short- and medium-term lending
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3. Owning and operating healthcare infrastructure
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4. Owning and operating fibre broadband
suppliers
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Sector split’

cst Di- 2%

o 23%

Fern's sector
allocation

s A 23%

Cund et b 16%

Tt 1%

H B Owning and operating assets 81%
B Lending 15%




Our business at a glance
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OQur strategy in focus
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T - - "Our renewable energy sites
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Directors

e experenced Board of Direcors for tne Farm O
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deternmining the strategy of the business ara
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Principal Risks
Risk Division Mitigations Change

Market risk: R
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Principal risks and uncertainties
Principal Risks
Risk Division Mitigations Change

Market risk: P DR I S T o
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Operational risk: e
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Principal risks and uncertainties

Principal Risks
Risk Divisionh Mitigations
Operational risk T
(IT Systems and Data):
‘..-l_";t“._:"‘ n TR

Counterparty risk S
{Construction):

Counterparty risk:

Change
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Other Risks

Risk Division Mitigations Change

Currency Risk:
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Corporate governance
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T e N T T R SR T O * Business ethics and governance
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Group finance review
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2021 2020 Movement
£'000 £000 £000 %
S 425,302 390,457 TRE
- - 104,037 134,418 T
AP I (21,170) (24,285) N T
385,512 658,162 _ o
la 172,478 206,688 R o
Tt el 699,440 885,162 S

EXR 1,873,594 1,678,552




3




3 L

Group finance review

= O I T - - - -
| I = - - = _
- B R -- _ -
. , 5
- _ .
- B 1 N -
- i |
- _ _ _ -
Tl i z
- - I
| [ = —
| -z = sz — —t — -
i EX e !
. - .
= i LT s i .
B SR RE T L R O :
s B NARENR L
. IR BT A R T [
O Z LT oI AT - -

.= = Z S i -
.- - Voo s . -
- el
N = HE oo = FER " ' [
F- - - -
H - — 1 A i [, = b
R TR




3

Group finance review

Healthcare operations
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Group finance review
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Directors’ report for the year ended 30 June 2021
aLdited consolioated finarcia

The directors present inglr report ana the
Group for the year ended 30 June 2021 c

ctaterments of e




Directors’ report for the year ended 30 June 2021
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Independent auditors’ report to the members of Fern Trading Limited







Independent auditors’ report to the members of Fern Trading Limited
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2021
£000 S
Turnover 425,302
S (2251,277)
Gross profit 204,025 PREITRR N
o (230,351} [
Operating loss N (26,326} :
S . 9,454 471
T s N T T 449 2%
T e 1,755 ESUNE
T A T AT R I SRR - 28,568 Lol
I I T I ! SR R R B TR - 997
B T A A E TR B RPN i (36,067)
Loss before taxation {21,170)
T ’ {8,143)
Loss for the financial year (29,313) SRR
Attributabte to Fern {25,306) Gt
Minority interest {4,007) Y
(29,313) BCRETN=E
2021
£'000
Loss for the financial year {29,313)
Other comprehensive income/{expense)
A N 46,739
T R RN U SR S S R (333)
Other comprehensive income/{expense) for the year 46,406 ]
Total comprehensive income/{expense) for the year 17,093 RSPy
Attributable to
¢« Owners of the parent 21,100
¢« Non-controlling interests (4,007)

17,093 16l Se



Fixed assets

Current assets

Creditors: amounts falling due within one year

Net current assets

Total assets less current Liabilities

Creditors: amounts falling due after more than one year
Provisions for liabilities

Net assets

Capital and reserves

[

Total shareholders’ funds

Capital employed

2021
£'000

612,750
1,551,170
11,000
2,174,920

94,711
600,726

172,478
867,915
{207,318)
660,597
2,835,547
(903,339)
(58,584)
1,873,594

149,676
173,118
1,440,257
(17,098)

123,920
1,869,873
3,721
1,873,594




2021
£'000
Fixed assets
2,116,366
2,116,366
Current assets
50,383
T e i, 1,523
51,906
Creditors: amounts falling due within one year '; (22,924)
Net current assets 28,982
Total assets less current liabilities 2,145,348
Net assets 2,145,348
Capital and reserves
N R T : 149,676
. 173,118
. N 1,791,145
[ e TS 31,409
Total sharehoiders’ funds 2,145,348

PS Latham




Balance as at
1 July 2020 (restated)

Loss for the financial
year

Changes in market
value of cash flow
hedges

Foreign exchange
ioss on retranslation
of subsidiaries

Called up
share
capital

E000

138,435

Share
premium
account

E£'000

Merger
reserve

1,635,569

Cash flow
hedge
reserve
{restated)

£000

(63,837]

46,739

Profit
and loss
account
{restated)

E'000

{41,185)

{25,306)

(3353)

Total
share-
holders’
funds
[restated)

E'DRO

1,668.982

(25,306)

46,739

(333)

Non-
controlling
interest

9,570

(4,007)

Capital
employed
(restated)

1,678,552

(29,313)

46,739

(333)




Called up
share
capital

£'000

Other
comprehensive
income/(expense] for
the year

Total comprehensive
income/(expense) for -
the year

Non-controlling
interest arising
on business
combination

Utilisation of merger
reserve

Shares issued during

the year 11,685

Shares cancelled

during the year (#44)

Balance as at

30 June 2021 149,676

EO - R T
Loss for the financial year
Utilisation of merger reserve
Total comprehensive income

Shares issued during the year

Shares cancelled during the year
Balance as at 30 June 2021

Share Merger
premium reserve
account
£'000 £000
- (195,312}
173,118 -
173,118 1,440,257
0 ) ,f_l 1
Called
up share
capital
£000
150,120
(444)
149,676

Cash flow
hedge
reserve

£'000

46,739

46,739

(17,098)

Share
premium
account

£'000

173,118

173,118

Profit Total Non- Capital
and loss share- controlling employed
account holders’ interest

funds
£000 £000 E'000 £000
(333) 46,406 - 46,406
{25,639) 21,100 (4,007) 17.093

1,831 1,831 (1,842) {11}

195,312 - - -
- 184,803 - 184,803
(6,395} (6,843) - (6,843)
123,920 1,869,873 3,721 1,873,594
Merger Profit Total
reserves and loss shareholders’
account funds
£000 £000 £'000
- (157,504) (157.504)
{195,312} 195,312 -
(195,312} 37,808 (157,504)
1,986,457 - 2,309,695
- {6,399} {6,843)
1,791,145 31,409 2,145,348




Cash flows from operating activities

Adjustments for:

Net cash generated from operating activities

Cash flows from investing activities

o e . P

Net cash used in investing activities

Cash flows from financing activities

Net cash generated from financing activities

Net (decrease)/increase in cash and cash equivalents

Cash and cash equivalents at the end of theyear

2021
£000

(25,306}

8,143
(997)
36,068
(28,568)
(1,755)
(449)
34,991
85,917
8,875
{19,788}
(5,701)
249,374
6,871
(4,007)
(1,751)
341,918

(221,987}
34,503
{110,457)
(875)
(9.484)
997
1,077
(306,226}

(35,552)
(212,676)
184,359

(6,399)
(70,268)
(34,576}

206,688
366
172,478
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Statement of accounting policies
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Statement of accounting policies
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ii. Value of property development work in progress (WIP') {estimate)
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Statement of accounting policies

v. Decommissioning provision (estimate)

UK and French Solar (judgment):
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vi. Impairment of goodwill and investments (estimate)
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Notes to the financial statements for the year ended 30 June 2021

Analysis of turnover by category

2021
£000

56,552

L 179,820

S A S T T R 141,826
TP 42,266
4,838

425,302 TS

Analysis of turnover by geography

2021

£'000 Ceon

384,799 Y

e 31,893 2:
R 8,610

425,302 R

Other income

2021
£000
T T T T O L A P 9,454 400N
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Notes to the financial statements for the year ended 30 June 2021

2021
£'000
R G 34,991

T P s 85,917

146 i

R T e S S 1,134
St e e s 513 :
T T e e 672 ZR2
R T 4,302 2
[ P A D 72,502 AT

2021 St

£000 FNE

41,383 B

R 3,809 PR
R 1,676 12

46,868 T

The monthly average number of persons employed by the Group during the year was:
2021 s .
Number . .
699 R
348 CET

3
1,050 w52




Notes to the financial statements for the year ended 30 June 2021

2021

£000 L
AN, 163 et
LT e S DU TTOS SEre D SRR T =

Cash-settled share-based payment transactions with employees

2021 2020
Number of Number of
awards awards
IR NTIEN o 1,640,000 1,030,000
Vi bl e per 274,751 610,000
Closing outstanding balance 1,914,751 1,640,000
Dhoatdar e B o JLr s 200 3 labity
O R e Jlsn DRTE T
Interest receivable and similar income 2021
£000
" ares Al bl 997
2021
£'000 £000
34,378 L8407
1,103 2,548
Sl Tral e 586 (R
36,067 GCETE




Notes to the financial statements for the year ended 30 June 2021

a) Analysis of charge in year

2021
£000
Current tax:
T R e I S 1,648 Zn
- REE
e s (2,866) PR
{1,218) Geh
beferred tax: ‘
O R T T I e UL TR Y B IS A 2,074 1,375
R T NN R N SUN ST R e {4.204) 3618
[ N S N e TR Aol ERE BRI REN 11,491 3R05
ToAnl wteed e 9,361 &rG8
Tax charge on loss on ordinary activities 8,143

b) Factors affecting tax charge for the year

2021
£000
Loss before tax (21,170}
ST SR S S IR o
e Ll (4,022} 4814
sl
DRI EE N S S I SECRE L 16,076 21,502
: e 1,022 -
h = e - 250
' Lot B P £9,351)
Tt TS (7.071)
Tob et n ae o yies 11,489 3561
Total tax charge for the year 8,143

<) Factors that may affect future tax charge
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Notes to the financial statements for the year ended 30 June 2021

Group
Cost

At 30 June 2021

Accumulated amortisation

At 30 June 2021
Net beok value
At 30 June 2021

o oL T
mLTE T
—*"_ - < oo T - I7
. = - - d ¥
s - - -
- > ST 1 1
AR T o rs s 13
v o s : - S
. 1 II' t "T et — ~=
P ETAET s ol =
E ) JoloTaT = s
e

Software

£000

897

Goodwill
{restated)

£'000

C L

757,107

154,336

602,711

ET

Development
rights

£000

el

10,216

Total

£'000

Rt
S5

155,470

612,750
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Notes to the financial statements for the year ended 30 June 2021

Ltand and Power Plant and Network Assets under Total
buildings stations machinery assets  construction {restated)
{restated}
Group £'000 £'000 E£'000 £'000 £000
Cost
_ = ~ ~a0 AR _
" ' = 1 . CRln e
EN A4 - RS
X DS .
. _ e
At 30 June 2021 8,531 317,467 1,664,925 27,288 43,277 2,061,488

Accumulated depreciation . I o

At 30 Junpe 2021 4,410 90,059 414,559 1,290 - 510,218

Net book value

At 30 June 2021 4,121 227,408 1,250,366 25,998 43,277 1,551,170




Notes to the financial statements for the year ended 30 June 2021

Joint Unlisted
venture investments
Group £°000 £'000

Cost and net book value

RTINS 11201
Sadr o
s 007k
:1'. (L "T'i—.' "x-j !
TheAre Dy nen Ao Ly FER R
At 30 June 2021 -
U e e 11,201

Subsidiary
undertakings
Company £000
Cost
S -
el 2211578
IR RIS -
At 30 June 2021 2,311,678
Accumulated impairments
[BNE 30 -
R L] IR B A R A -
g anesals 195307
At 30 June 2021 195,312
Net book value
At 30 June 2021 2,116,366

Sy RSN vR I A

3oL L tan e e

rohradrg Ladur Lm

PSCTn ARG LrLE L

e Trao

Total
£000

2,311,678

195,312
195,312

2,116,366

A Traci gl ted g snae
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e Tz - - -t = - i v : ‘ -
- - P = — Z - - - — -
— - - - - -z - S e - - - - - -
- s St -— - ST P - — - R o
- z SR L R z =z : - =
— = _ - = - - - _ = S - -
- - Z e ~ d E : o - 2
e T - . C-- s - - - = - > - —
- - !
N - - - - 7 _ L : . - - ~ P - .
- - I = = E A =
Al
- , B TR B = -~
-z o - - - r t - - ~ = - e R e o R -
- = oz St < s R

o

Cash at bank and in hand 172,478 206,688

Group

2021 R

£000 .

2,195

e 18,593
R 73,823
94,711




Notes to the financial statements for the year ended 30 June 2021

Group Company
2021 S 2021
£000 b £000
Amounts falling due after one year
16,128 Gl -

Amounts falling due within ane year

Cu b e 369,384 -
B 16,121 A 8
S IR T oL 3,950 12,751
T 27,696 DA 5,008
6,603 A nz -
ST e e 6,469 IS -
- T 154,375 32,616
600,726 50,383
v §on e T ET eS 0 SRR ; 0T e AL
- - 3 -t L TTLTen A SoTElS L SRR
i - e, e -7 3 - SR N Voot oars o ap s .
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Notes to the financial statements for the year ended 30 June 2021

Group
2021
£'000
R T LA LT 47,386
23,390
LRI -
R 61,165
. STl [ -
I R 3,147
I L 143
R I Ny 72,087
207,318

Amounts falling due between one and five years

Lt - matie UoiT T

Amounts falling due after more than five years

e T - e

Company

2021

[ £000

Pl i6

1 ‘,"',“ _‘ 1 -

20,203

S 2,705

STl 22,924

Group

2021 PaAEN

E£°000 F

247,297 R

6,125 R
5,415

258,837 PR
Group

2021
£000
577.235
24,495
42,772

644,502 EETIE

903,339 Tl i




Notes to the financial statements for the year ended 30 June 2021

Interest rate
R I I I AR T & rnonth LI2OR plus 160X

T T, oo DALt i LIROR/ALURIBOR rous 2 00%
Zrmorth FLRIBOCR plus

L. Lo, ol 1509

Fixed rale L 70%

& rrorih BOR plus 150%

R B TR TR S IRV A 1 morib B5SY plus 185

oy
et

B Ot 1 Gl I A S DR TR Bamortn LIBOR olus 2 3

Finance leases

[ re s Fraors

S0 JrLuren

~T lrated gy

2021
£'000 RN
47,386
247,297

577,235 CLA AR
871,918 s

2021
£000
438,140

8,613

26,382
295,344

- 46587

103,439
871,918 1OHS A%

177 L6y

Lo srr o fael =
Tt [ R S ‘.-‘v‘

2021 2020
£000 LG

3,166
6,196
72,013 €525/
81,375 80,520
(47,609)
33,766
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Notes to the financial statements for the year ended 30 June 2021

(restated)
Decommissioning
provision
£000

R At

At 30 June 2021

i ' z a s
e ' - oD - 4 - bl R -
Group

Allotted, called-up and fully paid

Company

Allotted, called-up and fully paid

[restated)
Deferred tax
£000

E .

T Al

mTA5

2021
£'000

149,676

[restated)
Total
£000

2021
£000

149,676
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T L S Tl B P AR -
[ vy omoe L fldm DD T [ S 5 At LT a
B S IR - s Ll R - .
a2 [ v -~ HE L I T N ER

T 7 U s R T

: - oo o E : B DTS
Tymes w4 — 7 R 1 =t A 1o~ : i -
Cash flow hedge reserve
T et o Ln e 2 DL DT R LTI B i i a

. [ b 3 el ~
Merger reserve
[ P T S TR TTLAT The Sl BT A T Tl T TP N EE N T I

b s — »

T = - 1 b [ Y

Group

2021 Sl
Group £000 T

SURE 9,570 i Az

7 (1,842)

(4,007) L nEE

T 3,721 Gl
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- Sy R ¢ z
= dJa ! el L
,,,,,,, - - Cy e e e
B - s = oo
v —
ooy R - - -~
= R EEEe N
i - e
G b

Group

Carrying amount of financial assets

Carrying amount of financial liabilities

Ly -
_ = I
- N
ot T =
—oiT T

Group
2021
£000

433,280

6,469

956,384

42,772

-z 5 = ES ST
I z 3

Company

2021
£000

17,767

16
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Notes to the financial statements for the year ended 30 June 2021

Derivative financial instruments

S LUTITRESLL e e M USRS T AR T anIY D T ' BRI
a) Market risk
Currency risk
IR S o Sl RN i S
o oua— e =l I N S B - o S TaT s
f S - T L A
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Notes to the financial statements for the year ended 30 June 2021

b) Credit risk

2021

c) Liquidity risk
N N [7 : - = :
TLNE sl = ROTAL e CTUIT R 3

Group

i i t S - =
B LTTe e S L SR ! =l
Land and
buildings
£000

8,031

E T 30,369

o 118,932
157,332

Other

£000

749

1,686

2,444

v [ |
oy -
=t ST

2021
£'000

90,136
92,683
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Notes to the financial statements for the year ended 30 June 2021

- T - i - | - [ ~ -
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Notes to the financial statements for the year ended 30 June 2021

a) Accounting policy fair value adjustment — hedge accounting

S - P L A TR P I L

= I = - - - - -
Year ended Adjustments Year ended
30 June 2019 30 June 2015
(as stated) {restated)
Group £'000 £000
T 1t
Year ended Accumulated Year ended
30 June 2620 adjustments 30 June 2028
{as stated) (restated)
Group £'000 £000 £000
' S oy e LT
t ! - TENE 1 ‘,";7
, - 3 U AT
. e |
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Notes to the financial statements for the year ended 30 June 2021

ci Goodwill

—r

"=t

Year ended Adjustment Year ended

30 June 2020 30 June 2020

(as stated) (restated)

Group £000 £000 £'000

" N IR
Lood Ky = RS TUUOE AN TR R Iome =

d) Decommissioning provision
T s - s omp el T e T T L e e e o I
DO 1 B B e Al T S R I T LU
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Notes to the financial statements for the year ended 30 June 2021

a) Saunamaa Wind Farm Oy and Voyrinkangas Wind Farm

N

b) CEPE Berceronne SARL

T 3 > =
T B e L
Consideration
Total consideration
Toetm s = s
Book
values
€000
- 204
[T .
e L !
Net liabilities 227

acquired
a ’

Total consideration

Adjustments

€000

)

Fair
value

€000

Oy

€000

Book value

E000

1

206

Exchange rate

TIG0R

1.1058

Adjustments

£000

£'000

280

Fair value

E£000

S

206

280
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Notes to the financial statements for the year ended 30 June 2021

<} Guardbridge Sp. z 0.0

; Tz " E : U R TS - ERE
Exchange Rate
Consideration €000
: 5,997 | 1837
S gmp s 555 637 :
Total consideration 10,558
Book Adjustments Fair Book Adjustments Fair :
values value values value " . «.;:'1
€'000 €'300 €'000 £'G00 £'000 £'000
S e 2T G20 O - TORE
- - teo t= R - i
= 1 - 1 ' - I
Net liabilities acquired 9,528 - 9,518 8,179 - 8,179 ’ S

Total consideration 10,558 9,073
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Notes to the financial statements for the year ended 30 June 2021

d} Vorboss Limited acquisition

Consideration

Total consideration

Net assets acquired
o

Total consideration

Book
values

£000

Adjustments

E£'000

£000
117 8e




Baok
vatues

£000

Adjustments

£°000

£'000

2,690

1.556
g

4,272

Fair
value
£°000

1%
1510)
124
104

1

84
4,288

4,272




4 L S

Notes to the financial statements for the year ended 30 June 2021

f) Reserve power acquisition

- ' - i ST - DLl ' o - oL E :
ST LAl N ' e T T N I ! (RS
Consideration £000
| o
Total consideration 1,270
O o AT VRIIIE RIS R N ItraE L
Book Adjustments Fair
values value
£'000 £'000 £000
. PRI RER S
I i [ 17 - ool
\ N R
Net assets acquired (16,942} 1,270
Total consideration 1,270
e DTS YU T S [ W " P
bl BT S B SIS I S
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Notes to the financial statements for the year ended 30 June 2021 S

g) Snetterton acqguisition

_ ol = I I e T, PR PR oz N e orn R
= - - - I e Z ~ - = el 4 >

Consideration

Total consideration 176,438

Book Adjustments Fair
values value
£'000 £000 £000
i - Rty 15
3 SR E 10 !
Ty - ~ = _ <1
Zo - B s - 100

Net assets acquired 158,771 87 158,858

Shl

Total consideration 176,438

[ -z - - - - It - 3 ks -
oz e s mapie of - =
e - - SR . D S 2Tr T v oz oA
R ‘




Notes to the financial statements for the year ended 30 June 2021

" Lot E 21,0

Consideration

B NI
it v e T Jem| b T
IR Do £ AR L WS

Total consideration

Net assets acquired

Total consideration

h) Rangeford Holdings Li

Book
values

E'000

PR

10,364

SO e S e G A

Adjustments

£000

£000
S(JEJ’,

2,500

215
13,430
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o g ~ooz - > L - = 1
T s~ T o wt T o Tt o - - -
! = e TV a s Z oL l0T B T
Sy — R T - -
CUNNEENE

2021 ER
£'000 RS

[ I -

Gross debt

BT B !

Net debt 699,440 I IO o7
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Notes to the financial statements for the year ended 30 June 2021

EBITDA

Note £'000

Loss for the financial year

104,036

T
IC AN
.
4
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Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal

Name incorporation shares Helding  activity
JK Cadinar, Ener 3y generalion

JK Coredirs

Hodmo cormpiany

Francs Frorgy cerarstior
Frane - Ty Gererzhor
Mancs d

France ndimary LO0ER

Frarie Crdimary

Frarice Cred mary

Frarce Crd nary 100% Energy gererat oo
Frarce Ood'nary 100% Energy aererat or
LK Qrdrary  100% cnergy geretat on
[P Ord nary 100% imolding comnany
L Crd nary 100% Tnergy general on
PRt Ord naty 100% Dormant conrpany
LS Cira nary 100% Energy generaton
R Crd nary 100% Energy generancn
JK Cranary 100% Gormart comzany

JK Cranary 100% Foldirg company

iJK Crdnary 30% Cormart corrnany
LK Chrdinary 100% Corrart coroany
e Cirdinaey 150% Holding company

s Chrdinary 100% Howding company
JK Crdmary 100% Folding company

UK Crdinsry 100% Folding company

LK Crainary 100G% Folding company

LK Cirdinary 100% Energy genzrat an

IR -2 Lk Crdinary 100% Energy generat.cn
-5l LIK Crdinary 100% Energy generat.en

ZaLamaren LK Crdmary 100% Energy cenerat on

rm

TERT RO - S Lty UK Crdinary 100% nergy generat on
k qy ¢

LIK Crdinary  100% Energy generat on

9
LUK Crdinary 100% Energy cenerat on
9

Ao EReg, 0 e UK Crdinary 100% Energy generat:on
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Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
Name incorporation  shares Holding activity

Fire retw T
ool UK Dedonane LD0% e e
- produciion

e Cirdrary 100% Eriersy gererat on
LK Ordmary 100% THEry geraralon

LIK CGrdinary 120%

LIK Crdinary 1
LUK Credinary  100%
LR Crdinary  100%
K Cradmgry  100%
U Crdinay  100%

¢ arainary 1C0%

Auctrzaa iy 1G0%
Austrava Ordvery 913

ALsirada Crden o0% Helding corpary
UK el nary 1G0% Cnergy generar on

JK. Crd nars 1O0% Energy generat.on

K Crrdinary “00% Erergy gereraticn
SRR BRI JK Croinary Holairg corpay

France Onaimary Energy gererahion
France Craimary S0% Ereray gererahor
France Ordinary Erergy gereration
France Orddimary Coh% Erergy gereralon
Frarce Srdirmary 10C% Erigrqy gereral on
Srance Ordnary CO% Tnergy gereravon

= Trarce Ordinary Ta0% Energy gererat on

L cranoe Crd mary Energy gererat on

g srance Crd e,

L France Ced ngvy 0G%

- France Cirainacy 130%

- oot Frare Craingy i00% Holding comipany

Lo AN LiK Oramnzry  120% Ho.d ng company

Ei. France Ordinary  100% Erergy gereraton

-z _voen 12K Ordina Aold ng company

i

et i o o fakats e ~ Loy
St 1% Crdinary 10CH% Hold ng corrpany




Notes to the financial statements for the year ended 30 June 2021

Country of Class of
Name incorporation shares

B oIivenn S JK Ora nary
Toreone N TR A LA I Nteia sk
A N St K Ty
Bl ozmets, EoLbas Ly JK

L REre Trerro i e 1K O ngey

o O LK Jrgnary
ERS RN Lnten LUK Crgnary

UK CTra nary

1K Crdinary

LK Cranany
1K Oramany
UK Cirginary
LK Ordinaty

LK Cira

LK a Ty
LK 2 nany
LK Srnar
1K rd na
LK Oranary
LK Crd nary

P LK Lardnary

LR Crdnary

Sen ERCEay W L Lmia LK Crd nary
TET Irerny TOE T T Lt Crdonary
S Uhee L ren” IIK, Ordmary
mer - moudgs Lae e UK Drdinary
Sepm st oactate Lieied’ UK Ordmary
St UK Crdinary

LK Crdmary

(e Ut Drdirary

Holding

LA
RIS
00
10

(W

g

100%

100%

ERSLENE]

00%
G0
“00%

A

100%

1G0%

1010%

Principal
activity

Holon s

Helding compay
Hoidg commpany
Holding oomnany
Howding compa,

Cnergy gensrat on

Haoo rg comipany
=] B

F-iorgy generaton
Hooura compary

Ho

G Company
Energy cengrat on
Ho.ding company
Hotar o com pany
Hoding company
SorTmant compan
Rolding company
Cormant compary
Cormart compary
Dormant compary
Dorrmant company
Hcolang comzany
Holdong comoany
Helding comrpsany
Haelding company
Helding corrpany
Darrmant conmpany

Dormant comipany




Notes to the financial statements for the year ended 30 June 2021

Name

Pep ™

Somnsp s L

R

Frz.or

il AT

ad Creeay Cits

Voo Pares ey ceu

S

Country of
incorporation

JK
Dy
[
i

UK

Class of
shares

Crdimary

Oranary
Cronmary
Girdinary

Qrdinary

Crdinary

O’diﬂary

Zramacy

Crdhs

T nary
Ordinary
Ordimany

Crdmary

Crdingry
Crdinany
Srdinany
Oradinary
Ordirary
Ord sy
Droinaty
Crdinary
D'd‘ﬁar;

Oranaty

Crdinary

200%
1804

Principal
activity

Holding cor

hodng company

Howding comear

b
o

CCrmant COmipa

L Fmey

iiser

Eretay gererat on
Darmeant company
Energy gencration
Dormant comgany

Fibre nebwork
producton
Filwre network

frotuc o

Erergy gereragt on

qenerator
kaergy gercraton
Eneryy gereration
Cnergy generaton

Solding company

Houd ng Companty

Houding Company
criergy gerarat.or
Ererg, ceneration

Erergy gereraton

2y GErmanor

Eriercy generation

Eneray g

Held ng comeany

oLES Y

Fibre nebwork
procuston

Criergy gereraticn

Erergy ger
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Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
Name incorporation shares Holding activity

Jve Ta e e L < S
corET T FPar e LA e
[ R A I~
< z
L.~ YA Eres gy goreralon

o ding

OMZaETY

L.< Crdirary a0 Erergy gensrat on

L Drddirary Fric'gy generaton

W Zredin

Erieroy gensraton

e Energy generat on

i Crair

L= Crdirary L00H Energy generaton

‘ BT ‘e
LI i oy AR
T [ atel’
Crgdimary LL0%
(Rt Cadirary A

WE Crdirary 100%

K Srdicary

JK Crdirary iG0%
J¥ Crdi LGOX

K Crdirary, Foldirg company

iy Crdirary TOOE Erergy generaton
1K Srdirary 100% Energy cencrat on

¥ aYals

LK Zrdirary 1G0% Energy cenerat on
LK Crdirary 183% Lne gy generat o
7 ]

UK Crdirsny 1075% Energy generation

UK Crdinary
LK Cirdirary 100% Energy genershion

UK Crdingry 1035%

K Crdinary  100% Halo ng comreany

UK Crdinary 100% Energy gereratior

Feottn PeErrott SrutFaeen n

R

o e’ JK Cradinary  100% Halding company
JK Crdinary 100% Energy cereration

-

UK Cradinary 1005 Holdirg company




Notes to the financial statements for the year ended 30 June 2021

Country of
Name incorporation

i

T dir=tel (4

Uk

UK

LK

Class of
shares

Crihinary

Ordirary

Srdiiary
Cirdimary
Crddinary
Crdmiary
Crdinary
Crdinary
Crainary
Crdimary
Crd nary
Crdnary

Crdnary

Crahinary
QOrcirzey
Cecinary
Ordinary
Crdirnary

Crdinagry

Crdintary
Crdirary
Crdingry
Crdimary
Crdinary
@

~dirary

Crdinary

Holding

9%

1005%
100%
1CC%

100

WL

160%

200%

o
'\

100%

100%

150%

U

s
100%

Principal
activity
Flronser of

realttcars 2erad

Direse. cofmy o
Eroee SrCn O

TNCare serviiey

Hodmg company

Hizdi

IoTrany
E-ergy gereralon
Enargy generat on
Hod ng conany
EAergy gencraton

Fitire network

orodurt

Erergy generaticr
Cnergy gereraton
Energy gerearai on

Howding comps”

Energy generaion
Energy generaton

Care sepvice

retirement vl

Ratrermeni v lags

develeprent

M
9]
T

Retrernznt v,

development

Hald ng comeany

Retremant vilace
develooment

Howd ng company
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Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
Name incorporation shares Holding activity
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S Franoe
S ST e
AN R Frgnns
: 900 o Fenic s
N v oY - FrEre
= s e e I
Srmoomrnot a el - oot e L
ERCRTR AR _ts i
wit T ' EOR o
TR RIALTRN UK
SRR e "
LT DL LT e it
S - T ~ 7 iy j _ =, |
L R A Qedmzey 200 Hostmg corrpas s
N U K Trd ey e
i sHe
ST e - g Sediane Flt_}fi—_l‘ EGIY LS
nrodas
B R R R | 1
. < 1)< dirary 1025
R T TRl PR Crdirary
IR E L Zrdirary

Z 1< Crdinary N
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Notes to the financial statements for the year ended 30 June 2021

yl Nores crnerds Lirraen’

e L e o 2t
B LVET LT 2D
mteeim e Do e ma
o E =3
- - T, e

Country of
incorporation

K
UK

Crchrary

Class of
shares

Ced nary
Credhinary
Crdinary
Oraingy
Crdirary

Crdinary

Orainary
Crdinary
Ordirary
Crdinany

Crdinany
Didirary
Crdinary

o

Crdrmary
Orcinary
Crdnary

Drainary

Drdinary

Crinary

o~ )
Sed naty

ol

O

dnaty
Ordinary
Crainary
Crdinary
Crdingry
Crdmary

Credmary

Holding

.oy
1

100
100%
100%

oS
Ju

150%

10C0%

0%

1305

Principal
activity

molding comeany

M

ereraton

v

o

Erergy ¢

el

Erergy geraeration
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Notes to the financial statements for the year ended 30 June 2021

Name

Country of
incorporation

Dissolved after year end

, S
veoeaden EENT N
. G S w IMle

Class of
shares

Ty
Srdeoar,
Corderary
Zradiany
Crdreary
rdimsry

Crdimzary

Principal
Holding activity

cm s

AT Hetdhng corms

ey cordrshion

PUTRI2021

22110720218
22170/2020
D2/0712021
2072021

C2/0712021

02/071202°

D2/07/2022

az2/07/2021




4 - - - T . :

Notes to the financial statements for the year ended 30 June 2020
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Share price growth since inception: Fern Trading Limited (formerly Fern Trading Group Limited)
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Forward-locking statements




