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Munihire Environmental Holdings Limited (Registered number: 07945311}

Balance Sheet
28 February 2018

201g 2017
Notes £ £ £ £

FIXED ASSETS
Investment property 4 1,130,408 850,737
CURRENT ASSETS
Debtors 5 27,384 26,114
Cash at bank and in hand 6,553 2,515

33,937 28,623
CREDITORS
Amounts falling due within one
vear 6 452,640 880,323
NET CURRENT LIABILITIES (418,703) (851,634}
TOTAL ASSETS LESS CURRENT
LIABILITIES 711,805 (957}
CREDITORS
Emounts falling due after more
than one year 7 637,209 -
NET ASSETS/(LIABILITIES) 14,696 (9573
CAPITAL AND RESERVES
Called up share capital 9 100 130
Retained earnings 14,596 {1,057}
SHAREHOLDERS' FUNDS 14,696 (957}

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for
the vear ended 28 February 2018.

The members have ot required the company to obtain an audit of its financial statements for the
vear ended 28 February 2018 in accordance with Section 476 of the Companies Act 2006¢.

The directors acknowledge their responsibilities for:
(a) ensuring that the compary keeps accounting
and 387 of the Companies Act 2006 and
preparing financial statements which give a true and fair wview of the state of
affairs of the company as at the end of each financial vyear and of its profit or
{b) leoss for each financial vyear in accordance with the reguirements of Secticns 394 zand
395 and which otherwise comply with the requlrements of the Companies Act 2006
relating to financial statements, so far as applicable to the company.

records which comply with Sections 386

The financial statements have been prepared and delivered in accordance with the provisions of
Part 15 ¢f the Ccmpanies Act 2006 relating to small companies.

In accordance with Scction 444 of the Companics MAcet 2006,
has not been delivered.

the Statement of Comprchensive Income

The financial statements were approved by the Board of Directors
were signed on its behalf by:

cn 20 August 2018 and

1. Webster - Director

The notes form part of these financial statements
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Munihire Environmental Holdings Limited (Registered number: 07945311}

Notes to the Financial Statements
for the Year Ended 28 February 2018

1. STATUTORY INFORMATION

Munihire Environmental Heldings Limited is a private company, limited by shares |,
registered in England and Wales. The company's registered number and registered
office address can be found on the Company Llnformation page.

The presentation currency of the financial statements 1s the Pound Sterling (£).

Z. STATEMENT OF COMPLIANCE

These financial statements have been prepared in accordance with the provisions of Section
1A "Small Eatities"” of Financlal! Reporting Standard 102 "The Financial EReporting Standard
applicable in the UK and Republic cf Ireland™ and the Comparies Act 2006.

3. ACCOUNTING POLICIES

Basis of preparing the financial statements
The financial statements have been prepared under the histcorical cost convention.

The accounts have been prepared on the going concern basis. Although the company
has net current liabilities it has the support of its creditors, which include the
directors, and is able to continue trading.

Investment property
Investment property is shown at most recent valuation. Any aggregate surplus or
deficit arising from changes in fair wvalue is recognised in profit cor loss.

Taxation

Taxation for the yvear comprises current and deferred tax. Tax i1s recognised in the
Income Statement, except -—o the extent that it relates to items recognised in other
comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax ls recognised at the amount of tax pavable using the tax rates and laws
that have been enacted or substantively enacted by the balarce sheet date.

Deferred tax
Deferred tax 1s recognised in respect of all timing differerces that have
originated but not reversed at the balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax
assessments in pericds different from those in which they are recognised in
financial statements. Deferred tax is measured using tax rates and laws that have
been enacted or substantively enacted by the year end and that are expected to
apply to the reversal of the timing difference,

Unrelieved tax losses and other deferred tax assets are recognised only to the
extent that it is probable that they will be recovered agairst the reversal of
deferred tax liabilities or other future taxable profits.

4, INVESTMENT PROPERTY
Total
£

FATR VALUE
At 1 March 2017 850,737
Additions 279,871
At 28 February 2018 1,130,608
NET BOOK VALUE
At 28 February 2018 1,130,638
At 28 Pebruary 2017 850,737
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Munihire Environmental Holdings Limited (Registered number: 07945311}

10.

Notes to the Financial Statements - continued
for the Year Ended 28 February 2018

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2018 2017
£ £
Trade debtors 3,400 -
Other debtors 18,5984 26,114
27,384 26,114
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2018 2017
£ L
Bank loans and overdrafts 27,518 -
Trade creditors 6,398 67,157
Taxation and social security 14,536 -
Other creditors 403,788 813,166
452,640 880,323
CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR
2018 2017
£ £

Bank loans 697,208

Amcunts falling due in more than five vyears:

Repayable by instalments

Bank loans nore 5 yr by ianstal 567,258

SECURED DEBTS
The folleowing secured deb:is are included within creditors:

2018 2017
£ £

Bank loans 724,727

The bank lcan 1s secured by way of a legal mortgage over the investment property of
the company. In addition, the loan is secured by way of fixed and floating charges

over all of the assets of the company.

CALLED UP SHARE CAPITAL

Allotted, issued and fully paid:

Number: Class: Nominal 20.8 2017
value: £ £
100 Ordinary £1 100 100

ULTIMATE CONTROLLING PARTY
It is the view of the directors' that due to the nature of the sharehcldings, there

is no sole ultimate contrelling warty. Contrcol is shared between the two directors,
C Durrant and L Webster, due to the nature and guantity of their shareholdings.
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This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



