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Phoenix Gaming (Cornwall} Ltd (Registered number: 07932776)

Balance Sheet

29 February 2020

29.2.20 28.2.19
Notes £ £ £ £

FIXED ASSETS
Tangible assets 4 17,086 21,339
CURRENT ASSETS
Debtors 5 24,000 24,000
Cash at bank and in hand 9,414 20,172

33,414 44 172
CREDITORS
Amounts falling due within one year 6 59,000 76,880
NET CURRENT LIABILITIES {25,586) {32,708}
TOTAL ASSETS LESS CURRENT
LIABILITIES (8,500} (11,369}
PROVISIONS FOR LIABILITIES 1,237 1,308
NET LIABILITIES {9,737} {12,677}
CAPITAL AND RESERVES
Called up share capital 100 100
Retained earnings {9,837} (12,777}
SHAREHOLDERS' FUNDS {9,737} {12,677}

The company is entitled to exemption from audit under Section 477 of the Companies Act 20086 for the year ended 29 February
2020,

The membhers have not required the company to obtain an audit of its financial statements for the year ended 28 February 2020 in
accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

{a)  ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006
and

{b) preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each
financial year and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395
and which otherwise comply with the requirsments of the Companies Act 2006 relating o financial statements, so far as
applicable to the company.

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to
the small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Profit and Loss has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 22 January 2021 and were signed
on its behalf by:

J D Frost - Director

The notes form part of these financial statements
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Phoenix Gaming (Cornwall} Ltd (Registered number: 07932776)

Notes to the Financial Statements
for the Year Ended 29 February 2020

1. STATUTORY INFORMATION

Phoenix Gaming (Cornwall) Ltd is a private company, limited by shares , registered in England and Wales. The company's
registered number and registered office address can be found on the Company Information page.

The presentation currency of the financial statements is the Pound Sterling (£).

2. ACCOUNTING POLICIES

BASIS OF PREPARING THE FINANCIAL STATEMENTS

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Ireland" including the provisions of Section 1A "Small Entities”
and the Companies Act 2006. The financial statements have been prepared under the historical cost convention.

Although reserves are overdrawn, the company has the continued support of its directors. As a result, the directors have
assessed there are no material uncertainties, which may cast significant doubt about the company's ability to continue. The
financial statements have therefore been prepared using the going concern basis of accounting.

The directors have also assessed the impact of the recent outbreak of COVID-19 on the businesses ability to continue
trading in the foreseeable future and has concluded the company may continue to operate whilst adhering to government
guidelines.

TURNOVER
Turnover represents takings from gaming machines and machine gaming duty.

TANGIBLE FIXED ASSETS
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.
Plant and machinery etc - 25% on reducing balance

TAXATION
Taxation for the year comprises current and deferred tax. Tax is recognised in the Profit and Loss, except to the extent that
it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.

DEFERRED TAX
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet
date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from those in
which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that have been
enacted or substantively enacted by the year end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits.

HIRE PURCHASE AND LEASING COMMITMENTS
Rentals paid under operating leases are charged to profit or loss on a sfraight line basis over the pericd of the lease.

PENSION COSTS AND OTHER POST-RETIREMENT BENEFITS

The company operates a defined contribution pension scheme. Contributions payable to the company's pension scheme
are charged to profit or loss in the period to which they relate.
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Phoenix Gaming (Cornwall} Ltd (Registered number: 07932776)

Notes to the Financial Statements - continued
for the Year Ended 29 February 2020

3. EMPLOYEES AND DIRECTORS

The average number of employees during the year was 8 (2019 -10).

4, TANGIBLE FIXED ASSETS
Plant and
machinery
etc
£

COsT
At 1 March 2019 133,401
Additions 1,500
At 29 February 2020 134,901
DEPRECIATION
At 1 March 2019 112,062
Charge for year 5,753
At 29 February 2020 117,815

NET BOOK VALUE
Al 29 February 2020

17,086

At 28 February 2019 21,339
5. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
29.2.20 28.2.19
£ £
Trade debtors 24,000 24,000
6. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
29.2.20 28.2.19
£ £
Bank loans and overdrafis 5,002 7,947
Taxation and social security 8,871 6,648
Other creditors 45,127 62,285
59,000 76,880
7. SECURED DEBTS

The following secured debts are included within creditors:

29.2.20 28.2.19
£ £
Bank overdraft 5,002 -

National Westminster Bank PLC have a fixed and floating charge over all the assets of the company.
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Phoenix Gaming (Cornwall} Ltd (Registered number: 07932776)

Notes to the Financial Statements - continued
for the Year Ended 29 February 2020

8. DIRECTORS" ADVANCES, CREDITS AND GUARANTEES

Sales includes a management charge of £20,000 (2019 : £20,000) plus VAT to Check Policy Limited. Both directors of
Phoenix Gaming (Cornwall} Limited are also shareholders of Check Policy Limited.

The company operates from a property owned by the directors. Rent of £10,000 has been charged for the use of the
property in the current financial year (2019 : £10,000).

Other creditors includes a loan from the directors. The year end balance on the loan was £25,087 (2019 : £34,689). No
interest is declared on this balance and no repayment terms have been agreed.
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