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@ GrantThornton

Independent auditot's report to Klara Solar Limited

Under section 449 of the Compames Act 2006

We have examined the abbreviated accounts, which comprise the Balance sheet and the related notes, together with
the financial statements of I<lara Solar Limited for the period ended 31 December 2012 prepared under section 396
of the Companies Act 20006

This report 1s made solely to the company 1n accordance with section 449 of the Compantes Act 2006 Our work
has been undertaken so that we mught state to the company those matters we are required to state

to 1t 1n a special Auditor's report and for no other purpose To the fullest extent permitted by law, we do not accept
ot assume responsibility to anyone other than the company, for our work, for this report, or for the opinions we
have formed

Respective responsibilities of directors and auditor

The directors are responsible for prepanng the abbreviated accounts i accordance with section 444 of the
Compantes Act 2006 It 1s our responsibility to form an independent opinion as to whether the company 1s enutled
to deliver abbreviated accounts to the Registrar of Compantes and whether the abbreviated accounts have been
properly prepated in accordance with the regulattons made under that section and to report our opitnion to you

We conducted our work 1n accordance with Bulletin 2008/4 sssued by the Auditing Practices Board In accordance
with that Bulletin we have carried out the procedures we consider necessary to confirm, by reference to the financial
statuments, that the company 1s entitled to deliver abbreviated accounts and that the abbreviated accounts are
properly prepared

Opinion on financial statements

In our opinton the company 1s entitled to deltver abbreviated accounts prepared i accordance with section 444(3)
of the Companies Act 2006, and the abbreviated accounts which compnse the Balance sheet and the related notes
have been properly prepared in accordance with the regulations made under that section

Gra.t Thodra Ul

Tracey James (Sentor statutory auditor)
for and on behalf of

Grant Thornton UK LLP

Chartered Accountants

Statutory Auditor

OXFORD

Date {4 AP ( =43
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Klara Solar Limited
Registered number- 07932123

Abbreviated balance sheet
As at 31 December 2012

Fixed assets

Invesunents

Current assets
Debtors

Creditors amounts falling due within one year
Net current assets
Total assets less current lhabilities

Creditors amounts falling due after more than one year

Net assets

Capital and reserves
Called up share capital
Share premum account

Profit and loss account

Shateholders' funds

Note

9,661,024

(1,089,480)

2012
£

2,318,696

8,571,544

10,890,240
(8,560,391)

2,329,849

24,197
2,294,499
11,153

2,329,849

The abbreviated accounts, which have been prepared in accordance wath the special provisions relating to
compantes subject to the small compantes regime within Part 15 of the Comparnues Act 2000, were approved and

authonsed for 1ssue by the board and were signed on 1ts behalf by

Director

Date 63/ 0t4/13 P LATHAM

The notes on pages 3 to 5 form part of these financial statements
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Klara Solar Limited

Notes to the abbreviated accounts
Fot the petiod ended 31 December 2012

Accounting policies

11

12

13

14

1.5

Basis of preparation of financial statements

The full financial statements, from which these abbreviated accounts have been extracted, have been
prepared under the histoncal cost convention and in accordance with the Financial Reporung Standard
for Smaller Enuties (effective Apnl 2008)

Consolidation

In the opinion of the directors, the company and tts substdhary undertaking consutute a small group
The company has therefore tahen advantage of the exemption provided by section 398 of the
Compantes Act 2006 not to prepare group accounts

Investments
Investments held as fixed assets are shown at cost less provision for imparrment
Financial instruments

Financial liabiliaes and equaty mstruments are classified according to the substance of the contractual
arrangements entered into An equity instrument 1s any contract that evidences 2 residual interest in the
assets of the entity after deducting all of 1ts financial habilities

Where the contractual obhigations of financtal mstruments {including share capital) are equivalent to a
stmilar debt instrument, those financial instruments are classed as financial habihves Financial habilities
are presented as such 1n the Balance sheet Finance costs and gains or losses relating to financial
Labiliues are wcluded in the Profit and loss account Finance costs are aleulated so as 1o produce a
constant rate of return on the outstanding lability

Where the contractual terms of share capital do not have any terms mecting the defintuon of a financal
lLiability then this 1s classed as an equity instrument Dividends and distnbutions relatng o equity
mstruments arc debited direct to equity

Deferred tax

Deferred tax 1s recognsed on all uming differences where the transacuons or events that pive the
company an obligation to pay more tax in the future, or a right to pay less tax in the future, have
occurred by the balance sheet date Deferred rax assets are recogmsed when 1t 1s more likely than not
that they will be recovered Deferred rax 1s measured using rates of tax that have been enacted or
substantvely enacted by the balance sheet date

Page 3




Klara Solar Limited

Notes to the abbreviated accounts
For the period ended 31 December 2012

2. Fixed asset investments

£

Cost or valuatton
At 1 February 2012

Addittons 2,318,696
At 31 December 2012 2,318,696

Net book value
At 31 December 2012 2,318,696

On 6 December 2012, the company acquired 100% of the ordinary share caputal of Tonatuuh Trading 1
Limuted, a company incorporated ;m England and Wales wath capical and reserves at 31 December 2012 of
£1,489,276 and a loss for the peniod ended 31 December 2012 of £385,102

3. Share capital

2012

£
Allotted, called up and fully paid

2,419,700 Ordinary shares of £0 01 each 24,197

Upon mncorporation on 1 February 2012, the company issued 1 Ordinary share of 001, which was
converted to 1 A Ordinary share of £0 01 each on 6 December 2012

On 6 December 2012, the company 1ssued 1,419,999 A Ordinary shares The difference between the value
recerved under the share for share exchange agreement and the nomunal value, being £1,354,799, has been
credited to the share premum account

On 6 December 2012, the company 1ssued 999,680 B Ordinary shares The dufference between the value
received under the share for share exchange agreement and the nominal value, being 939,700, has been
credited Lo the share premium account

On 6 December 2012, the company tssued 20 Deferred shares for £0 01 per share

On 6 December 2012, the company converted 1,420,000 A Ordinary shares, 999,680 B Ordinary shares and
20 Deferred Shares into 2,419,700 Ordinary shares
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Klara Solar Limited

Notes to the abbreviated accounts
For the penod ended 31 December 2012

4. Related party transactions

Duning the penod the external loan of £8,560,391 and rolied up micrest of £1,062,818 was novated from s
sehsidiary company, Tonatwh Trading 1 Limited, and the balance was mcluded 1n the inter-company balance
The company also charged Tonath Trading 1 Limuted interest totalling £37,815 At the period end, a total
of £9,661,024 15 included within debtors

P Latham 15 a director of Fern Trading Limuted During the penod a loan from Fern Trading Limited was
novated from the company's subsidiary company Interest of £25,212 has been charged to the company
during the pertod The total amount owing to Fern Trading Limited at the end of the period was £9,648,421
(2011 Lol
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