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Registration of a Charge

Company name: RIDGEWAY BAVARIAN LIMITED
Company number: 07930214

XABBZMKA

Received for Electronic Filing: 09/07/2015

Details of Charge

Date of creation:  06/07/2015
Charge code: 0793 0214 0003
Persons entitled: HSBC BANK PLC
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 07930214 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: SHOOSMITHS LLP ON BEHALF OF HSBC BANK PLC

Electronically filed document for Company Number: 07930214 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 7930214

Charge code: 0793 0214 0003

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 6th July 2015 and created by RIDGEWAY BAVARIAN
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on Sth July 2015 .

Given at Companies House, Cardiff on 10th July 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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i _THIS DEED is made the : Gf

o ,'.BETWEEN

2015

RIDGEWAY BAVARIAN LIMITED (company number 0?930214) -of Ridgeway . Ne'wbu'ry','..
Newbury Motor Park The Tnangte Newbury, Berkshire RG14: ?HT (the "Chargor) and. -

B HSBC BANK PLC (the ‘Lender)

ﬁdBACKGROUND

B .ﬁlt is mtended hat this document tak'e' effect as a deed_n'OtWithstanding the fact that & Party may only

T _--execute it under hand
"'_The Parties agree as fo|lows
g INTERPRETATION

B Defrnrttons

In th|s Deed the fotlowmg defmltlons apply

a “Account B

~“authorisation” .

“Business Day”

Charged Property”

" “Enfofcement Event’

' _{a}_]'_'the accounts (rf any) wrth the detarts ||sted_._'.-
" under the"heading "Accounts” in Schedule v ar .

~such other account of ‘accounts as the Lender .

o -may from tlmeto time designate in wntlng and -

) all Related nghts

_-'an authorisation, consent “approval, - resolution;
P 'Ircence exemp’don fltmg notarisatiofy’ or. reglstratlon

g day (other than a Saturday or: Sunday) on whrch' :
o banks are open for generat busmess rn London

- all the assets of the Chargor whrch from ttme to ttme :
~are the subject of the security created or'expressed to:
" be created in favour of the Lender by or pursuant to”
_ this- Deed : -

fa} Cany of the Secured Oblrgatrons are not pald or
" discharged when the same ought to be-paid-or
. drscharged by the .- Chargor - {whether ‘on. -
R ‘demand; " at _scheduled._.._matunty or by
-...'_accelerat’ibn_or'othenrvise):_'_ : SRR

" “{b).the ‘Chargor is in breach’ of ‘any:of its
: - obligations under “this .Deed’ or- under - any. .
Relevant Agreement and that breach - (if
" capable of remedy) has not been remedied to BN
_ thé safisfaction of the Lender within 14 -
" Business Days of the earlier of (i) the Lender -
~giving notice to the Chargor and (i) the-
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' _ ."C'nargor becomlng aware of the breach

ey a default or event ‘of. defau|t however deftned i
S f occurs - under. any - Relevant -Agreement’
S between the Chargor and the Lender :

oy -'-;the Chargor s unable or admlts lnabltrty to pay e
" its ‘debts as they. fall due; ‘suspends - making -
- -payinents on By of ta-dsbte or, by reasonof
actual or anticigatéd financial - difficulties,
commences negotiations with: oneor ‘more. of -
. its creditors: with ‘@ view. to- rescheduhng any: of
e _'_1ts tndebtedness : :

| {E] the value of the assets of t'ne Chargor s |ess‘ o
- than: . its. fiabilities - (taking "~ into -account . PR
3cont|ngent and prospectlve habllrttes) s

e ‘moratoriam s ‘declared in respect of any'_-':_.:-.. L
-'mdebtedness ofthe Chargor SRR '

' {g} _-any corporate act|on tegal proceedmgs or_" -
B other. procedure or step is taken in relatron to '

S 'the-' suspensron payments 'a'_ _
o maratorivm . of- yj “indebtedness,
SCwinding-up, dtssolutron admrnrstrahon of.
“.“reorganisation” {by ‘way of - voluntary. -
" arrangement, scheme of arrangement or
o otherwrse) of the Chargor

{n] _ _-a composutton compromlse asmgnment_-_'_ S
or arrangement W|th any credrtor of the_
-Chargor : : '

SN (1) I the appountment of a quuldator receiver, = -
. administrative - receiver; -administrator, o
~compulsory manager -of - other similar = o
- officer in respect of the Chargor or. any of"f' L

: _.._-|ts assets or.o :

- {w}_ enforcement of any secunty over any.
. assets ofthe Chargor ' L

(i} 'any expropnatron attachment sequestratron R
e _d|stress or execution affects: any. asset or .

assets_-of_the_ Chargor . having -&n aggregate .-

value of '£250,000 or more which is not
-drscharged within 14 days of commencement -

ity __'any gvent occurs in relatlon to the Chargor that .
' s ana_logous to those set out:in paragraphs (d)
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| gto (h) above or

Sy any representatron warranty or- statement.{'"
" made or deemed-to be made by the Chargor =
Sounders this. Deed  or -any. other - agreement. ..~ .
" ‘between the- Chargor and the Lender is or -

- 'proves 'to-have -been- incorrect or. ‘misleading - s

g ‘when. made-or. deemed to be made and- the ..~ L
“circumstances ..giving -~ rise. - to’ “the:

s .mlsrepresentatron or-. incorrect.-ar misleading:

. statement -are capable. of remedy -and. are - i
© remedied to- the satisfaction of the'_ Lender -~

" within 10" Business .- Days . of - such" O
"'_m|srepresentatton or-incorrect -or- m|slead|ng_."'__

o _-statement belng made

""E'n\riron'ment'_‘_" .- : -_-_'_-__means humans ammats plants and aII other hvmg S
e . organisms including the écological systems of which--
5 they form part and the followmg medta o :

: .'{a} air- (mcludmg W|thout ||m|tatton air within natural__

below ground)

"{i}};- -water (mcludlng without Ilmltatlon erritorial;

o _land and water |n drarns and sewers} and”

o ) 553} "Iand (mciudlng Wlthout Ilmttat|on Iand under :
'----._.water} - U : '

.. “Environmental Claim” =~ . means: any claim, proceedlng, formal notlce of
L e T T --:-mvestlgatlon by ‘any’ person in respect -of “any
Enwronmental Law . "

-~ or man-made structures; whether. above o

“coastal and inland waters; water under or within '

- ““Environmental Law" - _means any apphcable law or regulatlon WhICh relates-' Lo i

tor
- -__( ) the pollutton or protectron of the En\nronment

o {tr}- the condmons ofthe workp|ace or

L _'{’o} “the generatron handhng storage use release_
: .or-spillage of any-substance which, “alohe or:in

_ ."_oombmatlon “with “any - other, i capable of
" causing harm to the. Enwronment lncludrng,_' s

- .wrthout 1|m|tatron anywaste

_“Environmental Permits” " - _-'means any permrt and other Authonsatton and the
' : T filing of-any hotification, report or assessment required
- under any Environmental Law for the operation of the
' business of-the-Chargor conducted on or from the
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..-."-'.EU"Régu.‘éﬁi"’:“"' ----.':--."-_-.the Counail of the. European Unlon Regulatronf..:' S
Tl R RO _'-1346/2000!EC on msolvencyproceedmgs :

3 -"Floatmg Charge Property g .i_ o has the meanmg glven in clause 3 1 14
-"lﬁl_.""Group . i _:'means the Chargor and each of |ts Subsrdlanes

E ; }"‘Insurance Pohcy B -any Pollcy of msurance and cover note in whrch the:_-‘:'
. : R _-'.Chargor may from time to tlme have an interest. . S

“vintellectual Property Rights® . {a} - all present and” future patents “trads. marks
ST T L T seivice - marks,desighs, business: “hames,
_ '*sapyngﬁts dee:gd rights; fornain naimes, moral -
o Aghts, - inventions, - conf daitial . infarmation,
" Knowhow and other tntell«estue prapery ﬂghte'_- o
“and:interests, - whether - registered .-
'-._-unregrstered (1nclud|ng any specrfred under: the-*' B
'_headlng "Intellectual Property” |n Schedule 1) :

LBy “the beneflt of all apphcatrons and nghts to use-'- S
e "_'_'such assets; and :

BRCE a|| Related R1ghts

'_."In\testme'nt Derivative nghts Sl dlwdends lnterest or dlstnbutlons and- all other -
' Sl T rights and benefits of an. income nature aceruing: at' :
R any. ‘time m respect of any lnvestment B :

- Investments” '.."_'_'{;aj*"f.any stocks_ -shares debentures bends-.;
' : ST warrants or. other -securities, whether - held
- directly by or to the order of the Chargor or by S
e any trustee, fiduciary or clearance system onvits - Lo
"~ behalf (including - ahy "specified under the'_'_'_'.-.'
_"headlng"Shares" in'Schedule: ‘l) and R,

o {b} ._-au Related nghts (rncludrng aII rlghts agasnst:_'_ .' o

S any trustee frdumary or clearance system)

T ._'_'|S'S'Uér"_ R TR 'fthe issuer of any. investment

. “Legal Reservations® - " means:

. (8) the’ principle’ that equitable . remedies ‘may be
~. . granted or refused ‘at-the discretion of a court
“and ‘the limitation of enforcement by laws
- relating to insolvency, reorgahisation-and’ other -
laws generally affectingfthe rights of creditors-*

e (B the tlme barnng of clarms under the Limitation.

"Acts, ‘the possibility ‘that- an -undertaking to-
: assume liability for or indemnify a person against - '
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" non- payment of UK stamp duty may be: void and R
: "defences of set off or counterclarm

e} _'srmrlar pnncrptes rlghts and defences under the o SN
SR :' laws ofany other 1unsd|ctron and : o

oy 'any other matters whrch are’ set- “out asf' B
- '_-__._-;qualrﬂcatrons or reservations as to matters of faw e
. of. general application ‘in -any.legal. opihion i
" provided to the Lender.as a condrtron precedent-'_:f S
'-;under any Retevant Agreement e S

_'-_'f"L.imit:éti:on Acts™ o means the Cimitation Act 1980 and the Forergn o
G '-errtatron PenodsAct1984 S ;

."LPA 1925-- '_ '___the LawofPropertyAct1925

'“Materlal Adverse Effect”_'._ S means ‘in the’ reasonable oplnton of the Lender a
o R ; e "'_matenal adverse effect onio L

.:'.'_'-ie}"--”-:_the busmess operatrons property or. fmancral"' L
i .'-'r.:ondrtlon of the Group taken as awhole i R

' "{_tt;g_'.the abrllty of the’ Chargor o perform
S oblrgatlons under thre Deed or ..

T SUb]E:Ct to the Legal Reservatlons of Perfectron DI
"Requrrements that &re not overdue;: ‘the validity ol
ot enforceability. of, “or- the - effectiveness . or
o ranking of any securlty granted or purporting o,
S _be granted pursuant to. this Deed or the: fights
oor remedres of the: Lender under this Deed '

= ._"'M'ateria'l_'Contrecte"'. B 1) 3. the: agreements (|f any) hsted under the'-'_'-: R
L T TR Ll headmg Matenal Contracts in- Schedu1e1

Sy :'any other contract entered rnto by the’ Chargorf-_ o _'
o that may: from - time tto time be identified i
- writing by the Lender as.a Matenal Centract ;i
e .and : -

_{;fif:tﬁ:':._:atr Retated nghts e
- “Party” ' __3 L -_ ' ' _ :_a party to thls Deed

; "Permrtted Securlty SRR 3means any secunty expresety permttted by the Lender-- i
' - SN any Relevant Agreement (or otherwrse) '

- "Perfaction Requirements” "~ _'.'means the making or. procurlng of approprrate
o ' - _registrations, - filings,. endorsements, notarisations,
stampings and/or notifications. of secunty docuriients

- ~and/or the security expressed to'be created under this g
. Deed determined by the legal advisers to the Lender -
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L "to be necessary in for the entorceabrhty or productron-_ Rt
eoein evrdence of this Deed o BT R

" vplant'and Machinery" ~ (&) all equrpment machrnery plant computers,
Sl e office equipment, vehicles and all other. assets: R
~of ‘a-similar- nature which ‘are now; or atany oo
U time after the date of thist Deed become the' R
;-property of the Chargor and s i

oy _"all Related Rrghts

o ':-"Re.“.i.i betiéfttf;i. : | :. '. _._'..{ZEt-' .;' any freehold |easehold o other rmmovable' S SR
L property “(including - the - property (If anY).'.'_'__f'
o 'specrfled rn Schedule 1) and e

by any burldrngs ereictions, fixtures or frttrngs trom'_' o
Sl time to time: situated on or forming part of such - :
e property (including - any trade frxtures and'_'_**:__-"
frttrngs) and. : : s

e aII Related Rrghts
8 : 'Recelvables" 2 S {@ a” present and future book and other debts and_'
G I i 'monetary clarms owrng tothe Chargor and:.
o ”"(b)'.'-__ iau Related Rrghts

7L "Receiver” Rt : j.' 3 receiver, manager admrmstrator or. admtnrstratlve':_:_' R
S Tecever appornted pursuant to the provrsrons of thrs SR
RN Deed or any applrcabte law :

' "Related Rights" 3'_'.':::3;_ S sin relatron to any asset
. {aj the proceeds of sale of any part of that asset

b all rrghts under any. Ircence agreement for sate'. '_ e
" o agreement for lease-in respect of that asset S

{r:j “all rrghts : benefrts clarms 3_ contracts, S
'-_.:warrantres femedies - security, indemnities or-
: covenants fortrtte in respect of that asset and -~ 0

B

':d} .._-_-any rncome moneys and proceeds pard or:f
o ;:'payable in respect of that asset . _

‘"Relevant Agreement" . .. an’ agreement between the Lender and the' Chargor :
o : e __creatrng or evrdencrng the Secured. Oblrgatrons '
= _"S_ecure'd:'Obligations”""_ SRR al present and future obhgatrons and Irabrlrtles. .-
e : . (whether  actual or:contingent -and. ‘whethér owed
jointly. or severally, as principal or surety and/or’in any -

- other capacity whatsoever) owed by the Chargorito -
~the -Lender together with ‘all costs, charges and

._DMS-27_1'4615' - 4.0 - 2015:06:08 11:42:01 DEBENTURE C RIDGEWAY BAVARIAN



expenses rncurred by the Lender in connectlon wrth-i'::' R
. the. protection, preser\ratlon or enforcement of |ts-._'_'_'
L respectwe rrghts SR '

L wgecurity Perfod” the penod beglnnlng o the’ date of this Deed andl S
T T Y gnding on the dateonwhich the Secured Obligations "
“have beén’ uncondrtlonally afd irrevocably repaid-and . 0t
- discharged in full and the Lender: has: no commrtment L
1716 lend to the Chargor s : L

- '_'Su‘bsldiary"‘-'. ':_ L o _' '_ _'-"-means a subsrdrary underteklng within the meanrng of S
I NP section 1162 of the Companies Act2006:

o 12 Interpretatlon _'

'1 1 1 _'-:ln thls Deed

:""s} o clause and schedule headrngs are for convemence of reference only and"_"' =
o shall not affect the constructron of thrs Deed; 8 : e

Sy references 1o clauses and schedules are  references to- the clauses of and: :
[ sr:hedules to thls Deed unless specrﬁed otherwrse : SR

eyt __-'.';references to thrs Deed or any other agreement or lnstrument shall be s
S '_-'_construed ‘as references ‘to this ‘Deed, that agreement or lnstrument as RN
- amended novated supplemented extended or restated o

oy references toa person shall be construed to |nclude that persons permltted. S
I assigns, permitted transferees or successors in title-and shall be: -construed
" as including any individual, firm, trust, partnership, joint ventiire; company;
* corparation; ‘unincorporated body of persons or-any state or. agency thereof
whether or not ha\rrng separate Iegal personallty ' . B

gy references toa provrsron of law are references to that provrslon as amended.- e
RERTRN '-"or re-enacted TR S o :

: f} s '-words lmportrng the srngu[ar shall rnclude the plural and vrce verse and words;-. ey
: __denotrng any gender shall mclude all genders : :

b .y :an Enforcement Event i5 “contmumg" |f rt has not been remedred or walved B

e 'E”i}:f_:' : ""the words "mcludmg" shall not be construed as ||mrt|ng the generallty of the'- oo
SR wordsprecedrngrt S . SR R . :

_-'ft} L clearance system” means ‘a person whose busmess s or: mcludes the . -
- provision . of clearance- setvices or securlty eccounts or. eny nomlnee or""-'. -
oo deposrtaryforthet person and . . R

SO 11 'unless the context otherwrse requwes any reference to “Charged PrOperty 3._ o
: . includes -any part of that Charged Property, any: proceeds of that- Charged'-
~Property: and -any present and. future assets of that type..

1.1.2 'Any covenant’ by the Chargor under this' Deed remalns in force durmg the Securrty .'
~ - -Period and is given for the benefit of the Lender. .
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A

seoorporated irethis Deed io the extert reguired to ersure that any drspoemon of Reat. g
L Property contained in this Deed is a valid drsposmon in: acoorﬂanoe wth Seetton 2{1}'-'_- :
S -_'of the Law of Property (Mlsoellaneous Prowstone) Act 1989 '
114 Unless expressly provrded to the contrary in thls Deed a person who i nota Party__ -
7 has ng right under the Confracts (Rrghts of Thrrd Part|es) Act 1999 to- enforce arto
- _'enjoy the benefrt of any term of this Deed '
L5 Notw1thstandmg any | torms of thrs Deed fhe consent of any'per’SQn'-y\'rho' fs:'n'ot?a P"a"rty
:_Z:_tE rtotreqmred toresorndowary threﬂeedat anyhme S Dol
“General L '
' :-'_:1.3'.:1":3-'The fact that no - or mcomplete detatts of any’ Charged Property are lnserted ini o
o Schedule - s (Assets) does not. affect the: vahdlty or. enforceabmty of the: securlty,' B
SR -:created by thls Deed D : _ . :
B .'1__."3:2 ;If the Chargor asmgns an: agreement under thlS Deed and the ass|gnment or charge L

= 3"1 -"__.'Charges

"-"-The terms of any fmance arrangements betWeen the partles to thts Deed ‘are

©gbtained: |

- ‘breaches a term - of that agreement because a thlrd partys consent has not been:

o ."'a')';:_._ 3-.."_:the Chargor must notrfy the Lender rmmedrately‘ B
f:r} ..'_j._untess the- Lender othervwse requwes the Chargor must use reasonabte""'__*-..- S

' -The Chargor W|th full tltle guarantee in accordance with the Law of Property (Mrscettaneous: o

B endeavours to obtain the consent as soon. as practlcabfe and

obtalned by it.

COVENANT 'ro PAY

T GRANT ot= secualrv

cy .the Chargor must promptly supply the Lender W|th a copy of the consent"_' o

3 Provisions) Act 1994 charges in favour ‘of the Lender as contrnulng securrty for the payment- =
~and dlscharge of the Secured Obl|gatlons : g

2

by way of frxed charge all Plant and Machlnery owned by it and |ts mterest in any :
" Plant and Machlnery inits possession;

-:by way of Iegal mortgage the Real Property now or at any trme after the date of thrs.-_'- B
- Deed belongrng to the Chargor

by- way of frxed charge any Real PrOperty how or at any time: after the date of this |

.. Deed: belongtng to the Chargor (other than property charged under clause 31 1
.above) S _ : : _ :

o DMS: 2?‘14615 4 [) 2015 06-08 11: 42 01 DEBENTURE RIDGEWAY BAVARIAN. -

'._'--"'The Chargor covenants that it erI pay and drscharge the Secured Obllgatlons to the Lender | S
- as and when the same are due o . . : : '



g4 _'by way ) of flxed charge alt present and future Recelyables other than those vahdly' L
e _'._'-and effectryefy assrgned under ctause 3 3 :

'-'-'.3-._1'.51 -.: _:.'by way of frxed charge other than those vahdly and effectwely assrgned under c|ause S

e
S a) . .'aII present and future: lnvestments
bj : E'all lnvestment Denvatrye nghts .
. c:} ':. .:where any- Eeyestrhent is held i@ system for the deposrt and settlement of

g transectlene iniinvestments, 'eli ng!ets against. the operator of such system or-.- L S
L any partlcrpant in respect of such Investment _ ORI

bt 316 : Zby way of frxed charge atl present and future fnteflectual Property Rrghts

e 317 .'by way of frxed charge all of |ts nghts i respect of any amount standmg to the credrt o s
SRS : _.-}of any Acc0unts and the debt represented by those Accounts : : '

- 318 ":fby way of frxed chargel the goodwrll of the Chargor . =
o 319 by way of frxed charge the uncatted caprtat of the Chargor

= -::_'_:_.3;1',-_.‘t'0 by way of frxed charge aff nghts mterests and ctarms in the fnsurance Polrcres other'- :
“than those valrdly and effectlvely aSSrgned under claUse 3 3

3.1;1'1 by way of frxed charge aII rrghts mterests and clarms in the Materral Contracts other Lo
e Cthan those valrdly and effectrvety asmgned under clause: 3 3. - '

R 31’12 by wa,-y :pf frxe :'eher 2 the berref't ; "a'fl_llcences ccmsents and authorrsahons held S
S connectio Swith-its business or the use of eny Cherged Freperty end ttre eght tc--' R
o any compensatlon |n respect of any.: of them : _ -

: 3113 by way of flxed charge a|| rrghts mterests and clalms in any pensron fund now or in
T the future and : . : . : S :

g ___3.1'._14 by way of floatrng charge the whofe of |ts undertaklng and assets present and future
- other than any assets validly and effectively mortgaged; charged or assigned by way ARSI
~oof security (whether at: Iaw or “in equrty} by this. Deed (the "Floatrng Charge_-j-"'_" S
'._Property") o BRI SRR o . S

3},2_’:‘1_"_Quahfymg Ftoatrng Charge i
" Paragraph 14 of Schedule B1 of the:|'rtsolyency.-Acr___tsse_shau apply to any fioating charge -
“created by this-Deed and the floating: charge created ‘under this Deed isa "qualifying floating - o
charge" forthese purposes S : Tl S e
' 33 ' Security Assrgnment
s _:'3.3_'_,f -The Chargor with fu|| trtle guarantee assrgns to the Lender absolutety subject to- a.- | R
: :'_provrso for re- assrgnment on redemption.to the Lender as continuing seturity for. the

" payment and discharge. of the Secured Obligations all: of its nghts tltle rnterest and .- . i
: beneﬁt from time to time in'and to the: - o

Tg
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: a]r : MaterraIContracts o
b} Insurance Policies;
o d} - Recervables

- 332 _ __To the extent that any rrght descrrbed in ctause 3 3 1 is- not assrgnab|e or capable of S
. assignment, the assignment purported to be effected by-clause 3.3.1 shall operate.as. -
an assignment of any damages, compensation; remuneratton profrt rent orincome - o

RPN -whrch the Chargor may derrve from that rrght or. be entrtled to rn respect of that rrght R
g:--ifi'f} CRYSTALLISATION OF FLOATING CHARGE
"'-'The Lender may at any trme by notrce in- wrrtlng to the Ghargor rmmedratety convert the B

- floating charge created by clause 3 114 into 4 fixed charge as- regards any property or assets - R '
' 3._Specrf|ed n the notice: |f S D - o e

' “-'4 ‘I 1 an Enforcement EVent has occurred and is contrnurng‘ or

' 44 2 the Lender considers that any of the Charged Property may- be it Jeopardy or rn:.'_ :
B danger of berng serzed or sold pursuantto any form of Iegal process e

= - '4..1'.3 the Lender consrders that rt is: desrrable |n order to protect the prrorrty of the secunty"-'j’_ e : '
BRI created underthrs Deed : . - e L

42 R If Wrthout the prror wrrtten consent of the Lender

424 '_any steps are taken for any of the Charged Property to become subJect to any g S
Sl securrty rn favour ofany other person o : T o

: '.".-_4,'23'2' any person Ievres oF. attempts to Ieyy any drstress executron or other process agarnst"' S
ol anyy of the Charged Property or ' : B e L

a2 _3'a fesoliition is s passed of ‘an | order s made for the wrndrng up. drssotutron o e
< organisation of - or-any: steps are taken for the apporntment of an admrnrstrator rn.'
-_-'respect of the Chargor o . KR -

__;_.-'ithe floatlng charge created under clause 31 14 by the Chargor wrll automatrcally be- DR
S converted (without riotice) wrth |mmedrate effect rnto a frxed charge in respect of the: releyant.'-'.' L
2 'Ftoatrng Charge Property : - :

o 43 -The floatrng charge created under thrs Deed shalt not convert mto a frxed charge sole!y by :; e
RS -_reason of @ moratoriim being-obtained under the: Insolvency Act 1986 (or- anythrng done: wrth- S
aview to obtarnrng such a moratorrum) in respect of the Chargor :
g NEGATIVE PLEDGE i

i Except for Permltted Securrty, the Chargor shall not create or permrt to subsrst any securrty'} : S
: - over any of the: Charged Property, other than any lien arising by operation of law and in the L
ordrnary course of trading and notasa result ofany default or-omigsion by the Chargor S
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Lo E'..:'t"'_'_'-';-__'_Deposrt ofTrtte Documents

o "lmmedtately foltowmg the executron ot thrs Deed (or rf Iater the date of acqursmon Of the

- 'PERFECTION OF sscumrv

re|e\rant Charged Property) the Chargor shall depOSIt thh the Lender

. 6 1 att deeds and documents of trtte relatrng to the Charged Property

i 612 . '_att tnsurance F’olrcres to whtch the Chargor is entrtted to possessron

: 613 '; alt certrfrcates relatrng to the Investments together wrth stock transfer forms executed :

3 _-_|n btank and

The Chargor shall not enter rnto a srngle transactron ora serres of transacttens (whether R
~velated-or rict'and whether: voluntary. of involuntary) to. sell;: drscount factor transfer ass;gn BRI
= Iease Iend or other\mse drspose of any of the Charged Property : .

- for perfecting its title to the Investmenits or for vesting “or- enablrng it to vest-the

Investments in rtsetf or rts nominges or m any purchaser

o Notrces ofAssrgnment ':

_ The Chargor shalt on the date. of thrs Deed (and_ withiin fiye-B'usi'rre'ss-_'Daysi'of'obta'tning 'any:'f'_ : ._ o
~n - Ihsurance: Policy, openrng of any bank account or executing any Material Contract after the.= - R
"-"-dateofthrsDeed) T e S

B4 all other documents a8 the Lender (actmg reasonably} may from time to. time requrre S e

-z '6.'2:51." '-':_grve Hiotice in the form set out-in Schedule 9 (Form of Notice o.f'Ass'fghmeﬁt. to R
T Contract Counterparty) to. each- person with whom the: Chargor has entered 1nto'a.‘_ L
T Material - Contract- and shall-use . reasonable endeavours {0 procure: that. each-_-'_{ v

' addressee of such notrce promptly provides an sicknowledgement to the: Lender in the -

e form set out |n Schedule 2 (Form ofAcknowfedgement from Contract Counterparfy)

S _' 622 "'grve notrce in the- form set out in of Schedule 3 (Form of Notrce of Assrgnment to_-_'_'_ :'_'::' _'
e ppsurers) to” each insurer with: whom the- Chargor has an lnsurance-Policy of the "~ [

assignment and: shall use reasonable endeavours:to procure that each addressee of - P

_such notice will promiptly provide an acknowledgement to the- Lender in the form set : e

- out i Schedute 3 (Acknowredgement and Unden‘akrng) and

623 -glve notlce in the form set out in- Schedule 4 (Form of Notrce of Assrgnment to'_:... o

B3l -

<o Accaunt Bank) to each bankat which an Accaunt is held and shall-use reasonablé -

- endeavours - to . procure -that each ' such- bank - will - promptly provide Ay

'aoknowledgement to-the: Lender |n the: form Set ‘aut in Schedule 4 (Form of Account.._.'-::'- .

' Bank Acknow(edgement)

'Regrstratron of InteIIectua! Property Rrghts

Land Regrstry dlsposal restrrctron

: _The Chargor shall if requested by the Lender execute all such documents and do aII acts .'
- that the Lender may reasonably reciuire to: record the: interest of the Lender in any reglsters o
o _relatrng to any. regrstered Intellectual Property Rrghts :
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R 1n respect of any Real Property or part of or tnterest in any Real Property t|t|e to whrch g S

: 3"_reg|stered at the Land. Registry (or any unregistered land subject to first registration), -the i S
~“Chargor shall.apply of consent to an application being. made:to the Chief. Land Regrstrar to
. enter the fottowrng restrlctron on the Regreter of Title for such Real Property o

: . "No drsposrtron of the regrstered estate by the proprretor of the regrstered estate is. to be :.-j'._:_ : '-
“registered without & written.consent signed by the proprretor for the time berng of the: Deed =
" dated [-] in favour of HSBC Bank plc referred to in the charges regrster ' .

' ':.:'_': 6.5 -.Tacklng
__._.'-The obllgatron on the part of the Lender to make further adyances to the Chargor is. deemed R
‘to be incorporated in this Déed and the Chargor shall apply to the Chief Land Registrar for the oo

. - following to-be entered. on:the Regrster of T|tle in: relatron to any Real Property the trtle to S
o .-__'whlch is reglstered at the Land Regrstry . :

R :"‘HSBC Bank Ptc (the Lender) under a faon'rty agreement daz‘ed [e ] between among others B
o he. Chargor. and the Lender is under-an obfigation: (subject to the ferms: of that facility . =
- agreemerit) 1o the Chargor to metre Turthir advances and-the: security egreement referrad . :
in the oharges regrster dated [- ] rn favour of the Lender secures those funfher advances

i e j_:_FURTHER ASSURANCE

s _"-"_The Chargor shalt at 1ts own- expense prornptly take whatever actlon the Lender may’"' -
RN reasonably speolfy for - S _ : . RER

= 71 1 creatlng perfectrng or protectmg the secunty 1ntended to be created by thls Deed
o 7 1 2 facnltatlng the realrsatlon of any of the Charged Property or | |

: ?.1..3 facrhtatrng the exermse of any nght power or drscretuon exermsable by the Lender or : .
“any. Reoewer (or any delegates or. sub de|egates) in raspect of any of the Charged i
Property . : S o sl e

"""_-rncludmg the executron of any secunty or other doc'un'"ient'('in such for"r.n as' the 'Lender"nﬁay_ S
reasonably ‘require),.-the: gwlng of -any. riotice;” order or drrectron ‘and’ the makrng of any [
:_-regrstratron whrch the Lender may thrnk expedrent i
o8 .'REPRESENTATIONS

o8 __.}_"-_:.The Chargor represents and warrants to the Lender, on the date of thls Deed and on eaoh-'-_.i-:.-.i S
e :date durlng the Securlty Penod by reference to the facts and crrcumstances then exrstrng that:

| '-8.'_1_:-1‘:_.':-'t s a Imited. “ablllty corporatron duly mcorporated anid valrdly exrstmg under the tawz. g
R of rtSJurrsdlctlon of tncorporatlon _ o

812 '-_frt has the power to own |ts assets and carry on lts busmess as |t rs belng conducted

L 813 : -_the Charged Property is, ‘ar when acqurred will be Iegally and beneﬂcrally owned by

b the Chargor free: of any- seourlty other than secunty created by or: expressly permrtted s
_ -_bythrs Deed;: e : REREE _ :
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o 91 Charged Property generally

814

_'subrect to the Legal Reservatrons and the Perfectron Requrrements thrs Deed ’ o
L creates the security which it purports- to create and is hot: liable to. be: avoided or-. L
- _-'otherwrse set asrde on the I|qurdatron oF adrnlnrstratron of the Chargor or otherwrse

- ;'::subject to the Legal Reservatrons thrs Deed is rts |ega| vahd and blndrng obhgatron - =
" and, subject to-the general prrncrpfes of 1aw 'nmrtrng |ts o‘ol|gatrons is enforcea‘ole in- R

o accordance wrth rts terms;..

e

SubJECt to the Legal Reservatrons rt has the power to enter rnto perform and delrver o
“and - has taken all ‘necessary. action - fo authorise -its entry- into; parfarrnance anri

B delrvery of this Deed and the transactrons conternplated by thrs Deed

AT

R .._10

all authorrsatrons requrred or desrrable to enable rt lawfutty to enter rnto exercrse rts-_’
righits anid comply. with its abligations - under . this Deed -and to:make this: Deed - -
- admigsible i avidence in s ;uasdrctrarr of rncarperatren have hean ehtalned or"i '
S "effected and are in full force and effect : : . S

o the entry into this Dead and the performance of 1ts oblrgatrons under this Deed Wm not.

U ronfiiet with any law or ‘regulation: applrcable to it; its. donstitutional dotuments, or any - RS

- agreement or instrument binding upon- it or-any of its: assets nor’ does it constrtute a o
default or termrnatron event under any such agreement or- lnstrument

'-'.the Investments are fully pald and are not subject to any optron to purchase or srmrlar o '_
e rlght and . : SRR . $

forthe purposes of the EU Regu|at|on its’ sentra of main. mterests (as that expressron e P

& user::f i Amsle 3(1).of the EU Regulation, is situated |n England and Wales and it

has ho other “estaplishment’ (as that term 1e aaad rrr aes:;ta E{h‘r ef ﬂ”t& EU_' R

: '-._.'Regulatlon) |n any otherjurrsdrctron

S pramrses { nr:tad gi
IR accounts and records of the Chargor

912 '-'provrde the Lender wrth aII mformatron whtch 1t may reasonably request |n relatron tc)'."E

__-"fthe Charged Property! R

":;UNDERTAKINGS

= The Chargor covenants and agrees Wlth the Lender that 1t wm dunng the Securrty Penod

wrthout lrrnr_atmn any _ E_rapjertgrgri_

"__comply in aII respects wrth alt Iaws to whrch it may be sub]ect rf fa|lure $0'10 comply o .'
i has or: is reasonabty lrkely to have a Matenal Adverse Effect

'.'_notn‘y the Lender wrthrn 14 days of recerpt of every applrcatron requrrement notrce L
| :order or proposal given; or-made in relation to, the Charged. Property- by . any S
o .competent authonty and (rf required by the: Lender) |mmedrately provide it with & copy '

IR S
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b the saime end erther {r} ccrnp y wrth such rtetsce order of prepeee er I:rr} metze etsch : S

B ObjGCthﬂS to the same as the Lender may requrre or approve L

: _-__-'9.'2._1' -

'-:."duly and punctuat’ly pay all rates rents taxes and other outgorngs owed by |t tn* D
o respect of the Charged Property‘ o TR N e

":ﬁ:comply in a|l reSpects wrth any covenant strputatron of- obtrgatron (restrlctlye or'j_"_ A
| otherwise) at-any time affecting the Eiharged Freperty rf tetlure Ty ge] eempty has oris
g ’_'reasonabty hkely to have a Materrat Adyerse Effect o R

7 rret e}:cept wsths t’ne prrer wrrtten censent e’é’ the Ler‘u:ier errter rnto artyi FouE or

restrictive oehgetrcrtf etfectrng gy of the t’:ﬁaeged Preperty r agres
T amendment, supplement, v strrreecter or relea_
i 'oblrgatron {restnctwe o ethemree} at eny trme eﬁectmg he t;:herged Prcperty, enct

" '_ not do cause or permrt to be done ot omrt o dc- enytnrrrg wh ch may i eny weyﬁ_} P :
S -deprecrate jeopardise or otherwrse prejudrce the yalue or marketabrlrty of any: et bhig
[ Charged Property : o : .

Ppoerty matters o

not except wrth the prrorwrrtten consent of the Lender S

of any covenant, stipu fation eri‘. S

L fe_j- - " grantor agiesto grant any leass, licance or other rrght ef oecepetren o rreht;:__' S

g e‘r ecceptasurrender pt arry eeee Iicence ar ether rtght of eccupatren iwtrether;_:_' o

o ,g;j, e consent to antrr sublease or assrgnment of any Interest rn any part"of_the R'e'a_lﬁ-'_':_ :

to recewe rent rn respect of any of the Real Property

T rndependent|y or under any statutory power)

Property, Lo

SR todo so has oris reasonably Irkely to haye @ Matenat Adverse Effect

923

_:;marntarn aII burldrngs plant machrnery frxtures and flttrngs formrng part of the_ :
‘Charged Property in @ good- and substantrat reparr and condrtlon and as approprrate S

~"in good working order;

e}'_": : exermse |ts nghts and compty wrth |ts oblrgatlons under any headlease

_compry wrtﬁ “atl EnwonmentaE Law obte i, msrnrarn ene ens _re;cemphenee wttr et
o reguisite Envrronmental Permits: and |mptement procedures to monitor - complrance. :
U with and to.prevent’ liability under any: Envirermental Law in: gach case’ where fa||ure T

Sob) use its reasonable endeavours to-ensure: thet each landtord comp’ues wrth rts_ e g

_ '-'_obhgatrons under each headlease or:

,:} | .jrf requrred to do 50 by the Lender apply for retref agalnst forfelture of any S S

- 925 . not

_."headlease

ina proper_-and trmely ‘manner;.
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Clay _'.'agree to any amendmentl-_. suppiem'ent.'waiver, 'eurren'der' or release of any .

R headlease
R _i*ﬁ"_'exercrse any rrght to break determrne of. extend any headlease or - o
i G} “do or perrnrt tobe’ done eoyth;ng asa reeu t ot whroh eey eeee msey be [Leb

to forferture or otherwise te termrnated

' 'tre o attow tobe mede eny_epptrce "'on tor pteno ng perrnr i1

S _--Pmpet’ty or earry outb- 8Ny ; miolitio

in 'reepeot ot“t- S

iy ‘construction, structural aiterations of i
R addrﬁone de\retopment o eny similar operations i respact of any part of s Real @
o Property: except maintenance of the building, plant, machinery; fixtures and fittingsor

‘the. carrying out: of non-structural lmprovements or alteratrons whlch affect only the. __.1:13 . e

'.'.-:_'-rnterror of any burldmg on any Rea| Propertyl .

927 comply in alI respects wrth all planmng tews permrssrons agreement'e and:c'on'd'rtion'e_"'*- :
BT (¢ whrch rts Real Property may be subrect S

928 e

the Lender for “its- Iawyere} o pem; ot

Caaml

o part of the Real Property whrch a prudent mortgagee mlght carry out

929 within 5 Buerneee Days p‘f"""' tt,en dernapd by the: Lender, provrde the Lender with'

oSt euoh mtomtetron and doct

g : -'9'.2.1"0 notlfy the. Lender |mmed|ately upon the acqursrtron of any reat property!

:_5 .9..;2.'11 'rn respect of any real property whroh is acqurred after the date of thrs Deed trtle to' S

L whrch is regrstered at the Land Regrstry or whrch i$ requ|red to be $0 regrstered

g e} ﬁ :lmmedrately on request by the Lender and at the cost of the Chargor execute-'-:'
DR and defiver tothe: Lander  Yegal mortgage in- favour of the Lender of that -

R property -in any form (oonsrstent wrth thus Eteed} whlch the Lender may B o

- "'-E;'___requwe ;_- .

b '-_gwe wiitten Aotice of the securrty to the Land Regrstry and procure that notrce S

'_ of the: secunty is olearly noted rn the Regrster of Title for such rea1 property, e

e :ti}};_'- v 'procure that no person ig regrstered as propnetor of any suoh property under'.ﬁ' e

- the Land Registration Acts 1925 to 2002 wrthout the: pnor written. consent of Ce B

o e “the Lender;
- 9.3 . _-.'Ptant and Machmery

: '.__-9_3 1 malntarn at its own expense atl Plant and- Maohmery for the trme berng owned by 1t ln. B |
good worklng order and condrtron (ordrnary wear and tear excepted} =

--'.'._9t33.2 |mmedrate|y on request by the Lender afﬂx to any rtem of Plant and Machlnery a S

durable notice of this. Deed in such form as the Lender may requrre

o DMS2714615- 4.0~ 2015-06-08 11:42:01 DEBENTURE - RIDGEWAY BAVARIAN e

grant'the Ler&d : .'r:.rn requeet a|| reasonable facrlmes wrthrn the power of the Chargor'_
_ : ' ‘the Chargor's expense) -
S 1nvestigat10ns “of title to the Real Property and to make: alt enquiries lt’t Pt etroo to ehy- R

S ity the knowledge of poesessron of thie Chargor S

Cas may be requrred 1o enable the Lender's lawyers to prepare a report as to e e
~ooof the Chargor to the Real Property concerning’ those iterns which -may properly b
R 'sought to be covered by a prudent mortgagee ina lawyers report of thrs nature Sl i



S _".:'."9.3.3;.'_ ot take ‘any material aiterations or addrtrona o' any Plartt and tfrtachnery whroh ara .'::: o
EEPAE reasonably llkely to deprecrate Jeopardlse or prejudlce thetr value or marketabrllty, S

934 Z'not"exoept__" B the orior. “written consent of the Lender remove any Plant and. S
-:.-_-;.;-'_-.Maggn.mery ‘fram the Charged F‘mﬁeﬁ‘y‘ expept fﬁﬂ' tne purpoae of rnarntenanca S
R 'pursuant to the terms of thls Deed : o L

LR lnsurance

- 9;'4'.1_--__-'. ensure that at all trmes |nsurances are marntarned m full force and effect whlch

'?éﬁ_- E sneure rt in: resmot o lrgtere' : 'n; any Charged Pfoperfy and the D"aﬂt aﬂd"-
R ry on each Real Property (iRcluding fixtures and improverents) for -
| 3 & (being. the total -cost - of “entirely rebuildifig,”
L -rernstatrng-,or"reptacéng the rel slevant asset if itvis completely deatroyed
e _'.'together wrth all’ related fees and demolrtlon coets) and- to :

S ."'_prowde cover agalnst loss of damage by flre storm tempest flood AR
R earthquake lrghtnrngl explosion; impact,. arrcraft and  ‘other aerial
" devites and articles dropped. from them, Tiot; “givil commotion; and
: _;'__'-mallclous damage;: bursting or overflowing of water tanks, apparatus S
Sor p|pes and all. other normally lnsurable nsks of loss or damage '

R :'_provrde cover for site 5 claarancs, ahortng of pmpptr‘tg. up' p..o-essronat’ S
Lo fees and valug added tax together wrth adequate allowance for oo
el _|nflatron BN : s

o :_prowde cover agarnst acts of terrcnsm rn'c'lud_ing'_- a'ny.i"thl'rd-_'party:".'._..::_'_-':'.'3_'
__l|ab|l|ty arrsmg from such acts s el Lot
T o _'provrde cover for losa of rent (m respect ofa perrod of not less than'- o

Lo three yearst o, it oager‘ the: friiL penod required. under-any .

j:leasa documents) including provrsron for any lncreases in rent dunng'_f:
the perlod of msurance and . : . . .

o l;:n} :'mclude property owners publrc Irablllty and thlrd party llabllrty lnsuranc:e S

c} e _'lnsure such other nsks asa prudent company lﬂ the same busrness as thef
T __Chargorwould rnsure and SRR '

= ;:l_tﬁ-. S |n each case are in an amount and in form and Wlth an’ |nsurance company : |
SRR _'or underwnters acceptable at all times to the Lender : o -

_ 11 15 reoted o each of tha lnauranee Po ficies. {etners .
- ._than public liability and- third party lrabrllty insurances): but without Ilabllrty on the part’
- of the Lender for any prethm in relatron to those lnsurances Polrcres e S

. 942 _'prooure that the l.ender S nte'

__.9:4'.3'_" _"procure that the lnsurance Polrcres comply wrth the followrng requrrernents

T f' each of the lnsurance Pollcres must contam

SE L anon: 1nval|clat10n and non-vitiation clause under WhICh the instirance
“ - will not be vitiated or-avoided as against-any insured party asaresult

-~ of any circumstances beyond the control of that msured party or any. o
. 16 . . AR
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'-_'_'__'mrsrepresentatlon non-dtsdosure or breach of any pohcy term’ or'__-_-' :": - s
_ “condition; on. the part of eny tnsured party or. any agent of: any_':_.:-_ o
o msured party SR g L

i waiver of the rlghts of subrogatlon of the insurer as agalnst the ol

: 'Chargor the Lender and the tenante of each Real Property and..
& ":._'___'a Ioss peyee oleuee iri euu:.h terme a8 the Lender may reasonably_ : S
i reguire in respect of msurance clalm peyments otherwuse payabte to -
P -the Chargor ' ; - o a5

gy the insurers. st give a eest 30 days' 1 fice 1o the Leed R
L proposes to fepudiate; Tescind or cancél any Insurance Pol y_ | treet it as
o avoided in whole of in part, to treat it as “expired due to non- -payment of
B premlum or othétwise decling any valid’ Glaim ‘under it by or on behalf.of any SR

: insured. party arid-must-give. the' opportunity- to reotlfy any such non payment
~of premnum wuthrn the nottce penod and L : : : :

o *f'kr::}"f ¥ -".'th ' ’*tﬁe’ rmust be free i assagh et emeunte ;::e' able

favour of the: Lender

944 Use alt reesonabte endeavours to ensiire that the  Lender receives copies of- the'

insurance Policies and ‘all its rpg;hte i oenner;t an - with thoee errteuhte m' S

: '-.'_:_lnsurance POIICIeS receipts for the ‘payment: of- premiums for - insurance and any’ L L

mformatlon in- connectlon with: the msurances and ‘claims _under_them _whlch the -
;Lender may reesonably requure‘ - o e

o 945 _promptty notlfy the Lender of
o a’_’}j : :-"the proposed terms of any future renewa| of any of the tnsurance Pohcles
b} :_:any amendment Supplement extensmn termmatlon avmdance or

- -_'_"_-threatened or pendlng

R -_'any clair, and any aotual or threatened refusal of any clarm under any of the.'-'-
R Insurance Pollores and : : L :

r:&} B _"'any svent or c:lrcumstance ‘which. has Ied or may Iead to a breach by nt of any_'{-_' S
- "f'-_term of thls clause : : : : _

946 __comply wrth the terms of the Insurance Pohcres

L 9.47 not. do ar: perrmt anythmg to be done Wthl’\ may make any of the Insurance Pollmes' I
S void orvoldable . _ : _ .

'9'..4'._8 '_-_oomply with aII reasonable I'ISk |mprovement reqwrements of |ts msurers R
049 ._.ensure that

o 3’; “aiih premtum for the- 1nsurance Pohcres is. pald promptly and in ary event -

“cancellation of -any of. the Insurance Pohmes made or to'its knowledge S

-~ prior o the commencement of the penod of insurance for which that prem|um' e

s payebte and
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:-"'_b-} att other thrngs necessary are’ done s0 as to keep each Of"the'tns"u'rance{f.'::_'.-_'::_'_’-'-"" s

Pohcres in force

s Qﬁ 'tntetlectual Property nghts

g5 : 3'_:preserve arid maintain the suo's'isten'ce and validity of t’ne:intellectuat:Property_'Right's

e "__jnecessary for |ts busrness

952 use reasonable erdeavours. to prevent:anyﬁinfringement in'.a'ny mate'r'ia_l respectofthe 1

""Intellectual Property nghts _

o '9;5.3'f""make regrstratrone and pay i ragtstratlea fées and taxes pecessarir to melntam the Lol
e ntellectual -Property nghts in”full force and effect and record |ts mterest i theae_- S

. -Intellectual Property Rnghts

e 9-_'.534'_ '. ot use or permlt the Intellectuat Property nghts to’ be used ln a way or take any step '. S

. or.omit to take any step-in respect of any lnteltectual Property ‘Rights which may -
: -.'_matenatly :and -adversely: affect the- exrstence or: value of the lntellectual Property R

o nghts or 1mper|l lts nght to use such property

955 ':not drscontmue the use of the tntellectual Prope"ty nghts = :'3

- where fanture 6 do 50, the case of paragraphs 9 5 1 and 9 5 2 above or, in the_._"_-'._
o cageof paragraphs 9.54°and 9.:5.5 above, such use, permrssron o use, omigsion or"_'_- B sl

drscontinuatron s reasonably Ilkety to have a Mater1a| Adverse Effect RIS

9_‘;'5.63:"3 arntarn a comprehenswe detarled and up to—date centraltsed record of aII |ts S
T :._Inteltectual Property Rights (mctudlng ‘details of “agents engaged in relation to T
- .-_regrstratlons of “it)- and when reasohably requested by the -Lender, |mmed|ate|y'-';_.- SR

. provide to thé Lender a copy “of ‘such record and/or a summary of all its Intellectial S
v Property. nghts created or- acqurred srnce the date of thrs Deed or the date of Iast' :

SR notlfrcatron

' 96 Recelvables -

S 961 '_deal with the Recewabtes in accordance With any J directions glven in wntrng fromn tlme-: o

fotime by the Lender and,-in the absence of such drrechons hold the Recervables on e

e :trust for the benefit of the Lender

_9-.6-.-2 'j_'_after the securlty created under thls Deed becomes enforceable comply with- any:'-_. o

~ notice served by the: Lerder on the Chargor proh|b|trng the Chargor from withdrawing - i

' ~all-or any: monies: from time: to time- standing 'to. the credit: of its’ accounts with - any

:“.._Lender

' QQB-“_S-_'._'_:;:_lf catled upon. 5010 do by the Lender execute a Iegat assrgnment of the Recelvabtes -

~bank; financial” lnStltUtIOh or other person except wrth the prlor wntten consent of. the__: e

~-to the Lénder in such tefms as the Lender may require and grve notice thereof tor the'; i

o -debtors from whom the Recelvables are due owrng or 1ncurred

.f9;6-_4-. -_'dehver to the Lender such mformatron 3510 the amount and nature of |ts Recewables T

~as the Lender may ffom trme to time. reasonably requlre
@? In\restments_

. __Dms-_zf1-4s15'.:4fc ~2015:06-08 f1;4-2:o'f OEBENTURE - RIDGEWAY BAVARIAN



S '9_?.2 "promptly send to the Lender coples of all notlces crrculars reports accounts and _ﬁ' T

974 promptly pay al 'c'alls"'or-other pé.vméhts'-itvh_ich_'mé'y: becq‘rhé"due n respect of fhe

: .'Investments

- othef documents WhICh are sent to the holders of any lnvestments R

: "'”l3c saats vvawers _and approvals wttrc ar
atton o arty leeu;e o otherwise; for

e tr*artsfer =

- provision of mach Issuer's articles of assocratron in euch mahrrer ast
' .'jreeerre m orc:ier td permrt sUE atrarlsfer o S

g '9,.7'.4::'_ -'__'5|f 0 requested by the Lender

j{a’j '_ i .-rnstruct any clearance system to transfer any rnvestment held by it for the e

" "Chargor or its nominee fo an account of the Lender orits nominee with that:_ S

o 'clearance system and:

by 3'take whatever actron the Lender may request for the dematenalrsatmn or re-. ;'ﬁ R

: -materlalrsatlon of: any lnvestment held ina clearance system

975 "wrthoUt prejudrce o the above permrt the Lender, at the expense of the. Chargor to_ i

oo take - whatever - action it deems necessary for the dematerlalrsatlon or. re--_ o

atenalrsatlon of any Investment

978 "':untrl the secunty created under thrs Deed becomes enforceable be entrtled tor : i

'.:a_rf;__'_'- "recerve and retaln aIl dlwdends dlstrlbutrons and other moneys patd on’ o 5 .

derlved from the lnvestments and '

g t}j; R "exermse all votlng and other rlghts and powers attachrng to the. lnvestments'-"': B

- provided: that it must - not do s¢ in-a manner wh|ch is pre]udrcral to the -
i tnterests of the Lender under thrs Deed; :

S ___9.?_.7' = after the securlty created under thls Deed becomes enforceable

o :';'a?rli_:" -'hold all drvadends dlstnbutrons and other moneys pald on ar’ derlved from the -
7 Investments. on trust-for the: Lender and pay the same lmmedlately upon [

-'recelpt |nto the Account and

l&t} 'comply and procure that |ts nomlnees comply wrth ‘any drrectlons from the

" Lender concerning the: exerorse of all votlng and other rlghts and powers-. o :_. o

' ':_ '.'attachlng to the Investments

i 9.7.8'_'_'_'_'at any time ‘after the. secunty created: under this Deed becomes enforceable permlt._-'

s f_the Lender fo complete the instrument(s) of transfer for the: Investments on behalf of -
o _the Chargor ln favour of |tself or SuCh other person as: rt may select 3

'Materlal Contracts S

B :.'9.8.‘1;_ fiot, wrthout the priar wntten consent of the Lender amend or wawe any term. of any D

Material Contract; terminate any Materral Contract orrelease any other party from its
_ oblrgatrons under any Materral Contract; .
. . 9

e D_r\_lls-2'714615::4.0"_.:.2615-03;081'1_;42501'DEB’EN_T’URE.} RIDGEWAY BAVARIAN.

a ptlrcha:ser uponthe



6B .provrdeto the Lender ‘a8 00N 28 practrcable upon: feC@lpt coples s of al notices Wh'Ch &
= 9',"8;4'-;}3 | ggartt y ursie s i

R _matenaf default by it or any other party- under afly Wraterial Contract and fot take any

o _'_actlon whrch would reduce or’ rmpede recovenes in respect of any Materral Contract

it maf,r from tme to trrne reoerf.ﬁe from: eny ottter party to ann; Matenat Goﬂtract

exercrse woufd not result n an Enforcement Event}

Oentre of Nfarn Interests e

t wrthout the priof wntten consent of the Lender chedge its ceetre of

S .'_-_Regufatron) in any other 1urrsdrctron

g 10 1 not except wrth tie prror wrrtten consent o the Lender (such consent not o be. i

"""i._;:_g;rd:z where the prior written consent of the- Lender had been grven under clause 9, 101 ':f_f
Sl .compty wrth clause 9: 6:in’ relation to-any- income dr monies: receivable:in. res-pect of S ST

Cem

Goodwrll

jain interest {as that
L expressron is used in Article 3(1) of the EU Regulation) to somewhere other than England and_'..__._ S
SyWales, nor will- it have: any estabhshment (as that term is used rn Artrcle 2( ) of the EU "o S

982 duly perform its oblrgatrons under each Matenal Contract notrfy the Lender o any: S

'ts' under each Matenal Contract (to the extent that such : S

oy lhreasonably withheld of delayed), grant any. franchise, licence or other: authority to R
'--'.-'any person to-useits company name, frade name ar business name or any other” SR

e - pusiness aseet wttzoh will’ me’tenatty end aduat‘seft,f
RRRN .the Chargor : :

S _such franchrse hcence or: authonty as rf suoh rnceme (18 monres were ﬁecewaefes

. Uncatled caprtal

-} 11 ‘I not caII upr or recerve rn ad\rance of |ts due date any uncalled caprta[

e '911 2 promptly appty any pard caprtal towards the repayment rn fuII or in part of the.:' |

o 9. 12 1 not wrthout the prror wrrtten consent of the Lender wrthdraw any monres standrng to : o

e

Secured Obhgatrons and

Accounts

the credlt of an Account

g ENFORCEMENT OF SECURITY

Enforcement

Sy Enforcement Event is contrnurng

o020

"3:__-:_: At any time after the securrty created under thrs Deed becomes enforceable the Lender may,

Powers on enforcement

R wrthout notrce to the Chargor and whether or not rt has: appornted a Recerver exercrse B

- _oMs;_-gr14sr5f_-:4;o-;zofsﬁoc!cs (1:42:01 DEBENTURE _ RIDGEWAY BAVARIAN
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The securrty created under thrs Deed shall become rmmedrately enforceabfe |f an"'_



.'.':; 10, 21 all or anv of the powers authorrtles' an'd 'discret'ions3'confe'rr'ed. _o'n_ mortgagees- by 'thé: -_'_';"3;:' L

LPA 1925 (as vaned or extended by thrs Deed}

' 10 2 2 all of the powere r:,onferred on the holder of & guelrfyrrrg f‘ieatmg charge (as defined in e

the lnsolvency Act 1986) by the Insolvency Act 1986 and

o = '10 2 3 all or any of the powers conferred by thrs Deed

C 03

| :_- '__Nerther the’ Lender nor: any Recerver s'nall be’ lrable to: account asa mortgagee rn possessron . :
Coln respect of all or any part of the Charged Property or be liable for any loss upon realisation:. -
‘ot forany neglect default or omrssron for which @ mortgagee rn possessron rnrght otherwrse S

No Lrabrlrty as Mortgagee in: Possessron

o be lrable

A 12 Restrrctrons

. :-At any trme after the securrty created by thlS Deed becomes enforceable the Lender may
: lease or make arrangements to lease; at & premrum or otherwise,. and accept surreriders of -

' The power ot eale eonferrad on. the Lehr:ter and orr any Ftecewer tfzy th S
RN - & vatiation and’ extensron of the: statutory power of sale under section 101 et’ the LR *592%_' S
| andisuch’ power shall arise. (and the Secured Oblrgatrons shall be deemed due and payable S
- for that purpose) on executron of thrs Deed : SRR

OWERS OF THE LENDER

(I Extensron of Powers

: '-_Sectrons 93 and 103 of the LPA 1925 shall not apply o this oé’é‘d.f} g

'Power of Leasrng

s Deed ahell operata as

- laases without any restriction and in partrcular wrthout the need to comply wrth any restrrctrons- S
o rmposed by sectrons 99 and 100 cf the LPA 1925 : : S

ne

- Drscretron . -_

g Any llberty or power whrch may be exercrsed or any determrnatron whrch fmay be. made;"'_'_' R

herelinder by the Lender or-any: Receiver may be: exerctsed ar. rnar:ie i 1te atreo;ute and L

o '-unfettered drscretron wrthout any obllgatron to grve reasons

5 Delegatron

lnvestrgatrons g R

-21
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_Each of the Lender and any Recerver shall ha\re full power to delegate (erther generally or ST
i ‘specifically) the powers,; authorrtres and discretiohs conferred on it by this Deed. (rncludrng the o
- power of ‘attorney) on such terms aiid conditions as it shall-see fit which delegation shall fot L

e _preclude aither the: suhsaquent exertiseof slch. power, atrthorrty or drscretrerr try the Lender:--'- LU
or the Recer\rer rtself or any subsequent delegatron of. revocatron thereof -

Fol owmg the: oeourrerree of ar Enfomemeet Euent whrr:h is cerrtrr'rurng tt’re Lenr:ter may rntti’ate e . |
oan investigation. of - aridiar instruct any: report {(accouriting; -legal; valuation or other) on'the. -~ -
.busrness and af‘farrs of the Chargor whichit consrders necessary to- ascertarn the frnancral i



oA

S _-M any time after the eecunty Greated unider tis Deed becemee enfereeab g or it requested o o
o dosoby the Chargor the Lender may (by deed or otherwrse and actmg through its authonsed L

s posutron of the Chargor AL fees ‘and. expenses reasonably rncurred by the Lender R T
" connection with such lnvestlgatlons shall” be -payable by the Chargor and the Chargorj_-_
. consents to the provision by the Lender of all Information in- relation to the Chargor whrch the
R Lender provrdes to any person in: relatlon to the preparatlon of any such report e

Power 1o Remedy

'_APPOINTMENT OF RECElVER

':Appomtment and Removal

S ofﬂcer)

- 1222 Tris Lend

_ _'.'part of the Charged Property

R 1-"'_;'_.__12 1. 3 appolnt another person as an addmonal or replacement Recewer L

{2 -.:'__'-'_:_Restnctlons on atrJlZ’Oln“"“ent

- “apply to this Deed

e -:_._: 1Ato the |nsolvency Act 1986

: :'.lf et any tlme the Chargor does not comply Wlth any of its- obllgatlons underthis- Deed; the. - - -
i Lender.may. (but shall not be ‘obliged o) rectify such- ‘default and the: Chargor wrevocab’ly- o
“authorises’ the Lender. its employees: and agents; at the- Chargors expense to do all such SR
" 'thlngs as aré necessary or. desrrable to rectlfy such default : : ;

12 2 1 Except as provnded below any restnctlon rmposed by la'w" on-'the:_r.tght_'o'f_ a'm.ortg-a"gee'.' R
o _.-_to ‘appointia; Recelver (mcludrng under sectron 109(1) of th’e_ LPA_-._‘|925)--d'oes not: S .

iy not entrtled to appornt a Recewer solely ae a result of the obtamrng of a 3:-::[ Lo
matatarium (or eaythmg dorie with & etew to ehtamtng a moretontlm) tlnder eectton S

-_121 1 appetet ohe or riore. peteorle 1otn‘ty ot eetreraly.t'e'-hel_e;l‘?t'e::elyetfet th'eé-styh_ete fe_t:'a_ayf RS

.-.:.-'121 2 remove (eo far as |t is Iawl’ully able) any Recewer S0 appomted and R Sl

o 12-'2.'.--3 The Lender may not appornt an. admlmstratlve recerver (ae deflned in sectton 29(2))'5 S
L ._--of the Insolvency ‘Act1986) overthe Charged Property if the Lender is prohlblted from -

1 doing- 50 hy: seotlon ?2A of the Insolvency Act. 1986 and no exceptlon to the o S

- pl’OthlthTl on appomtmg an admlnlstratrve recewer applles

B Capacrty of Recelvers

i Each Recewer shall be

L '12 3 1 an agent Of the. Chargor he Chargor shall be solely responmbte for the Recelvers o

o contracts, eéngagements, acts, omissions; defaults; Iosses and l|ab|l|t|es and for the_ .'

: payment of the Recelvers remuneratton and =

L '1_2.3';2 entrtled to remuneratlon for hlS servrcee at a rate to be f|xed 'by'fhe'téhd'er '.fro'm t'i'me".'.' o

“todime (wnhout being: llmlted to- the ma)nmum rate speclfred in: sectlon 109( ) of the : i

' 'LPA 1925) :
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oy

- : _:13..1:_ ..::..

| '.POWE'RS' OF 'RECEWE’R- =

General Powers S

o "Every Recewer shall have all the powefS

recewers appornted under that Act

'_13 1 1 conferred by the LPA 1925 on mortgagors and on mortgagees in possessro’n_and' SRR

T -"'-'131 2 set out in ‘Schedule 1 to the |nso|vency Act 1986 and rn the case of an admrnrstrator,'. o

Schedule Bl to the lnsol\rency Act 1986 and

o : 13 1 3 conferred from trme to tlme on recelyers by statute

SR tn addrtlen te the pewets raterred Yo c auee

Addltronal Powers

o Chargor or: (wrth the wntten approval of the Lender) in the name of the Lender

' _13.2i1 to take possesslon of collect and get in all or any pert of the Charged Property, e

e :-t'3.2;2 to carry on, manage or concur rn carryrng on and managlng all or any part of the-'-_.

busmess of the Chargor |n any manner he th|nks ﬂt

defraylng any COsts or expenses lncurred by hlm 1n such exarcrse

- 5 detatrnrna surren_ ar-and

1-to accept 8 rrehaers of leases. or
-nces-evar'slt'ot--p_ v part of the

ncies o’f er gsartt_

' _:cae___ ar: o 's_;ares o e
o consrderatlon may be dependent ot proﬁt or turno g
AR _party) and may be payable ln a lump sum: or ll’l rnstalments

4 (Genera! Powers) a Receiver shall have = o
~the power, :at the cost. of the Chargor and either in. his WA name orin: the name of the R

1323 Eto borrcw of raree meney ahd secere the payntertt ot any money in: pnonty to the"_':'- o
BRI -:'charges “created by this” Deed for. the. purpose of exermsrng hls powera and/or-"',_

cohdur |n salllng, lettmg or Ieasrng and © Vary the terms or;_' o S

o ._'.:"_1"32.-'5 to sever any fixtures (rncludmg trade and tenants frxtures) from the property of whrch" SO

o -they form part wrthout the consent of the Chargor

1326 to exercrse all powers nghts and/or obllgatlons under any contract or agreement'_ : - : ; R
S formlng part of the Charged Property rnclud[ng, wrthout Ilmltat|on all: votlng and other-; e

:.':. nghts attachlng to thelnvestments o

1327 to make and ef‘fect all reparrs reneWaIs lmprmrements and insurances, commence

_andlor complete any ‘building operation’ andlor apply. for-and maintain-any. plannrng R _
o patmission; t::o tdrhg regu attcn approyal of ether authonsatron in: each case as he' B T '

'thtnks fit,

= -_"_13';2'.8 to redeem any pnor secunty in respect of aIl or: any of the Charged Property and fo - i

" seftle and pass the. accounts of the holder of such- prior-security and any: accounts so. .: L

- settled and passed will, in the absence of manifest error, be. conclusive and binding o

- on the Chargor.-All: moftieys ‘paid to.the halder of’ such securrty in. accordance with o o

" such accounts shall form part of the Secured Oblrgahons
: 2
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‘o pre es of the Ch‘_argor for the purpose ofpurchasrng, RO
e asingy ttcensrng or othawnse acqu_nng intereste i all or any.of the ‘assets of e
: "-Ehargor and fo arrange for any. auch suhstdrarres ta trade or cease to trada: s::ns such L [N
i f_-terrns as the Receiver thrnks fit; o T e TR

5 .3_:13 2 10 to take such proceedtngs and to settle adjust refer to arhrtratron compromrse andr’or SO
3_' arrange any clarm account er demand y@hrch tha Lander ar the ﬁeca var rnay thrnt»: trt o

S '.13 2 t*t to appornt managers offrcers agents accountants and workmen at such salanes and'

o appornted by the Chargor

: -_'13 24210 exercrse in relatron to a'rt or any part of the Charged Property all. such powers and._"'__ ;'3 _-f. _
rights: a5 he would be capat}te o’t‘ eaercrs ng rf ne were the ahsolute benetrcra ms.rnar-. L
' f of the Charged Property, = SR : [T o

S "1 3 R ’1:5 tanrj mdney or adyance cradrt to any custorner ct the Cnargor

| _ t 3 2 ta gnre & yatrd recerpt fcr sny moneys and eaecuta any assurance or_ nrng whrcn ntay t:re e '
: proper or desrrabte for reallsrng any Charged Property1 : ISR IR

’13 Z “tf: Iet any Charged Property for any term and at any rent (wrth or wrthout a premrum) R
S “ ywhich' he thinks fit and may aocept a surrender of any lease or tenancy of any_ S
: Charged Property on any terms whlc'n he thrnks f1t andr’or 5 S

| “1’;3 2 "tﬁ od 5 all other. acts and tnrn : censrdered by ihe Recewe o be rnc;derrta
‘or canducive to the above or. ctherwzsa: expedrent for or incidental or co_nducrye to thaa -
preservatron |mproyement or reahsatron of the Charged Property R o

e APPLICATION oF MONEYS e

141AH moneys reCerved or. recovered by the Lender or any Recai'y:er_ip.u_rsuaht'_"to this Deed shall -~
R -'_._'_beapplled i the foltowrng order o B T :

ﬁrn satrsfactron of or provrsron for aII costs charges and expenses mcurred by - S
k 'f'the rernanarstron df any Rscawsr i

'- ’_-”_-_-_.14 11 ﬁ'rs' '
the ender ot any Recawer snd t:ha payrnen

S - 14 t 2 second in or towards satlsfactron of the Secured Obtrgatrons and

' 14 1 3 thrrd any surptus shalt be pald to the Chargor or any other person entrtled thereto

- _’:Thrs claase is. 80 ' .-the gayment of any clalms havrng pnorrty over the secunty created'f o .
S under thig Eraad “This ctauae dogs. not pregudrce the nght of the Lender to recover any_ SRR
T shortfa!l from the Chargor : . S SRR O _ cel

o142 On|y money actually paid by the Recewer 1o the Lender shaII be capabte of belng applred in -
B towards the satisfaction:of the Secured Obligations and the Chargor shiall have no rights in L
o respect of the' application by’ the Lender of any surhs. receryed recovered ar reahsed by the - g
L _Lender under thrs Deed ' S : ; : .

- 14 3 Avordance of Payments
i If the Lender reasonably consrders that any amount pard of. cred|ted to rt is. capable of belng o

avoided- or reduced by virtue of any barnkruptcy,. |nsolyency hqurdatron or: srmllar laws, the- L |
ST B TR S S o SR

L DMS2714615: 4.0+ zo'ts-_osﬁoa-r1_54_2':'0’1-_'oessnrunszzgRr'oG'EWAY BAVARIAN

f6r stch perinds ' as the. Recewer nﬁay deterrntne and to. drscharge any parson



_ = '_ habrttty of the Chargor under thts Deed and the securlty created under thls Deed shatl j_f'_'
SR contrnue and such amount shalf not be consrdered to have been |rreyocably patd

s Reoelpts

_ ﬁ"t\to p "'ohessr:or other pered: deatrng with th Lenr:ter ar rts-detegate
7 bound tosenquire whether th Ri
._ppwers fas arisen of become eserersabte orbe concerred with any rotice to thia’ oorttrary e
e coricermed: to see whather any: suoh detegatton by the Lender shatt have’ Iapsed for any oo

-:;fi_ PROTECTIDN OF PURCHASERS

o '3.'The recelpt of the Lender o its detegate of any Recelver shalt be conctuswe_dts'ch_'arge- to 'a:_- i
n 'purchaser in any sate or drsposal of any of the Charged Property e

F’roteotton of Purchasers

any Recelver shatt- g

right of irie: Lendar oF attch-'ﬁe v

i reason or have been revoked

464

161 2 enabtrng the Lender and any Reoewer to exercnse any of the powers conferred on _3_

ks
_'gThe Chargor ratlfles and c:onfrrms to agree to. ratrfy and oonflrm aIl thmgs done and aII : P
& d0cuments executed by any attorney in the exercrse or purported exercrse of: alt or any of hrs_- R
powers Chn S _ : SRR

AT 1'2:"-'::Cont|nurng Secunty

':-1'_7';2'._':_"".Warver ofdefences

'_ POWER OF ATTORNEY
Apporntment

o The Chargor rrrevocably appornts the Lender each perSOn to whom the Lender shatl from- R
' time to time have delegated the exBrtise of the power of attomay ‘eonferrad by this clause and
Cany Receryer jointly- and- sevarally 1o be its attorney and in its"name and on’ its behalf tor o
o execute, “deliver ‘ahd: perfect all: documents and to do all thlngs whrch the attorney may i
: oonsrder to be requrred or desrrable for: : L 8 S

-ed on_ the Chargor by this Deed (rnctudlng the

transfers o .'t'he Charged Property) and o

them by or pursuant to this- Deed or by Iaw g

Ratrfrcatton

:PRESERVATION OF SECURITY

: -The Secunty created under this Deed wrtl be a contlnurng securlty for the utttmate balanr:e'of - S
L “the Secured Obligatians notwrthstandrng any rntermedlate payment af settlement of all or. any
- part of the Secured Obhgatrons . : . _ o

:_._._The obllgatlons of the Chargor under th|s Deed wrtl not be affected by any act o.mi'ss.ion.'or:. }I o

_ - “thing. which,- but for this: provision® would reduce; reléase or prejudice ‘any’ of |ts oblrgatlons'_.
: under thrs Deed (whether o not known toitor the Lender) Thts rnctudes ' '

: _:_.'25.. S

L __o‘ms-zr_j_atsrr_s__;_a,.tr-;.'201Sroeut)'s*r_1’_:4‘2;0’1’__DEBE'NTUREI_RrerwAY BAVARIAN

exarcise any of s

harges assrgnmente of. other eecdnty artd any



& j 17,2."1' any trme or wawer granted to or composrtuon wrth any person

o . '1?".2.2 any reteeee df engr eereee rjnder the temts of ahy eemederttee or arrengemeet

*1??3 the ‘tateng W

:':any person

L tj'.'tf.eﬁle
R --reapect of eny rxstrument er eny fer ure, tm reeteee the full ue fier of ertyr eeeerttg

1725 any sneapar:rty aett of pewer authonty or Iegal personahty of of drssotutton or change.f' '
Lo -nthe meembera er etetusefany eereen : [T . R :

.furtdereeefat antl whe er' "r'rret mere oherous) or rep eni of any: docurnent o

rt::eerepremree exeherrge renewaf of release of or. refusal or R
neglect to. perfect take up or: enforce any rrghts agatnst or securrty over assets of o L

. presentatron non-observence of any formahty or other requtrements i_n_ P

o exter N, r'estatemen't' (hC‘tW‘eﬂVer”_-' i

S - ety rndfudthg withott | trmtetron, any change in the: ﬁurpeee of any. E:ﬂ&ﬂ%lﬁ&"t of

of mcreaee ln any facrlrty or the addltron of any new facrllty under'a'ny dOCument or.. SR

. : .Securlty. e

':f'?-.-:ZLT any unenforceabrltty, ||legallty m\ralrdtty or’ non provabtltty of any obllgatlon of any_; -

L perede urrz:fer etw de«: prient o seeunty or the festere hy eny eereen te enter mte er he- : o :

s t or: eeeu

o 17 2. 8 any lnsolvency or etmtlar proceedrngs

'f‘f__"?-;;”:'j:;'.“_';Chargor fntent . i

o '_"'Wrthout prejudrce to the generalrty of clause 17 2 (Warver of defences) the Chargor expressfy' -

- onfirms that it intends that the. security under this Deed shall extend from time to time to any . S
o -~ {however fundamental) ~ariation, ‘increase; extension ‘ot -addition “of or to-any ‘document
. creating:a- Secured Oblrgatron and/or any facrhty or atnourrt rnamt euerehfe ertder eeeh

o _document _' G
- _.-1'7:.:4.'_ : ;_lmmedrate recourse
.::"The Chargor warves any rfghts |t may ha\re of ﬂrst requrnng the Lender (or any trustee or _' o

g8 :._agent on its behalf) to- proceed agamst of: enforce any other. right-or: ‘security-or ¢laim: payment .
- from any ‘person or file any. proof or ‘clai in. any msolvency, ‘admihistration, wrndrng up-of

o ..'3'_tht5 Deed
: 4'75 _:_Fmancrat collatera1

L 1? 5 1 For the purpoeee of thre cfeuee, the exereeesene “’ftheeetaf eeffaferef armn@emerrt s

- liguidationi proceedrngs retatrve to any other pereers ttefere r;;tesmmg from the C;harger under: j:-_‘;' =

“finaricial coliateral” and "financial instrument’ have the meaning given to them by the - L

'.-'-Frnancral Cotlateral Arrangements (No 2) Regulatlons 2003._ (Amendment)

3_ Regufatlons 2009.

""'_'::':1"7’.5i2 This Deed constttutes a ffnanc|a1 cotlateral arrangement Any part of the Charged g
<o Property that constitutes financial ¢ollateral may be appropnated by the Lender at any P

E trme after an Enforcement Event occura and s ccmtrnumg

1? 5 3 Ifthe Lender exercrses |ts power of approprlatron

: _'_"_DMS_-'2?146'15-'4,_0'_1'201'5'-06-08_-11:4216'1 DERENTURE = RIDGEWAY BAVARIAN.



S '3_--:3}: "'*}*_;;any Charged Property that consrste pf 7 frnanotaf rr‘setrurrtent ehell b i valued '
T ‘as the cash payment which the-Lénder. would have reoeryed on a drsposal of
- ._'that Charged Property for |mmed|ate payment and 3

LRy any Charged Property that: consrsts of 4 balance ohan. account shan be e
SRR _._vatued &s the. amount standing to the credit of that accourt, together with any- SRR R
e aoorued mterest not oredfted to the account at the time of the approprratron L

' 3...5'.'_1? 54 The exercrse of any f'gm of appropnetron ehaf no’t pretedice ar atfer;t any: ottter nght i S
: ~or. remedy" ayarlable in-respect of the remamder of the Charged Property or any :"_.: R

Secured Oblrgatrons that remarn unpard

. "':'::'._-'_-_1'_7';6'3?"'-Approprfatrons L

S f'3Untrl all amounte Wh'ICh may be or. ¢ become’ payable by the Chargor to the Lender have been.._ B
SR “irrevocably paid:in full; the Lender (of any. trustee or: agent on rts behatf) may wrthout affectlng__
o _-.;fthe lrabllrty of the Chargor under this Deed R : - .

S ‘I?‘ 6 1 refrarrr frorn apptymg or eaferotng 'any'otber monreer eeebrrty fir nght:s het‘d or'rfebetyett R
RIS ._'by the Lender (or any trustee or agent onits behaffj agamst those: accounts rapply L
Land: enforce them in:: ‘such” manner and order as rt sees frt (whether agamst those : S
3 _'_'._"amounts or othenmse) and : . : S

: ':17';6'.2 hold in an mterest beanng suspense aocount any moneys receiyed ifrdm’ the_'Chargor'_-.:._
' Soaron: aooount of the Chargorslrabrhty under thfs Deed ' e

o 77 _:':Addrtlonal securlty

o 17_7 1 This Deed is in addmon to and isinot ln any way prejudfced:by_-a'n_y:-ot'her_-se'c'tfri'ty now
ST subsequently held by the Lender T

1? ?‘ 2 No prlor secunty held by the Lender (m fts capacny as such or o’therwrse) over any'
Charged Property wrtf merge |nto the secunty created under thrs Deed 3

8. ET OFF AND CURRENCY
' :_-:‘l'é}_t" o Consolrdatron of aocounts and set off

= 3_ '-In addrtron to any generaf lren or. srmllar nghts to whrch it may be entttled by operatron of: Iaw,

©othe Lender may-at.any’ time and:without notlce o the Chargor comblne or consolidate allor
: ~any of the. Chargors then exrstrng accolnts’ with any Jiabilities to the Lender and-set off or— IR
" fransfer any. sum:or. surns standing to the credit. of any one of more of suoh accounts ifi; or' S

towards satrsfactron of the Secured Obhgatrons - R

182 . -_Currency

__ __'_'_-For the purpose of of pendrng the dlscharge of the Secured Obli:gati:o'ns--,'.theLender 'may,:. N o
o its sole discretior; convert any moneys, received, recovered or realised in any cufrency under.
" this Deed (including the proceeds of any previous conversion.under this clause) from their

S . _-exrstlng currency. into any other. currency at such rate or rates of exchange and at such t|me o
e -as the Lenderthlnks flt : NI . . '

' DMS-’Q'.‘r"14615'x'.4.0 - 2015.06:08 11:42:01 DEBENTURE = RIDGEWAY BAVARIAN. -~ " :



15 B

g1

'NEW ACCOUNTS

S ".accounts wrth the Chargor o

492

S04

The Chargor ehall from trme to tlme on demand of the Lender pay or retmburse the Lender-"'__::_ S
“Qn-a full indemnity’ basrs for all-costs and expenses (inchuding legal fees) together: with- any._" -

:tf the Lender does not open & new aceeunt er aecoar‘tte it:shalt neyertheteee ﬁe treated s tt tt R
o had done 80 as at the t[me when it recerved or was deemed to have recerved such notrce

hs trem such ttme att payments made to the Lender sha|| be credrted of- be treated as havrngf'__ ' S
- been ‘credited to such new aceddnt or. aeddunte and ehatt net opetate to. reduce the amount of o
L '_the Secured Oblrgatrons g o

EXPENSES AND |NDEMN|TY

Expenses

o -_-_-"VAT or similar - ‘taxes thersen incurred By it i connection with the- preparatton. execution;

R . -:_Indemmty

' The Chargor shall notwrthstandrng any release or drscharge of all or any’ part of the secunty-"':-_ S S
" created: under this Deed,’ mdemmfy the Lender, its- agents attorneys and. any Recerver;'_'_" e

. -perfection; “d@mendment; enforcement discharge and/or assrgnment 'of this'Deed: ‘Such: costs _:3
o and expenses. “shiall form ‘partof the Secured Obltgahons and shall carry interest from: the date: - PR :
oof such demand untlt so patd or rermbursed at. the rate determlned by the Lender S RO

agatnst any actron proceedrng clarm Iose ||ab|||ty and cost whrch tt may sustarn

' .:;_;20 21 ‘i the exerc|se (or purported exercrse) f any of the rrghts powers of drscrettons_-":

o

vested in them by thlS Deed (or by taw) and!or

20 2 2 |n comectron wrth or other\mse relatrng to th|s Deed or the Charged Property

'MISCELLA‘NEOUS i

-_No Deductions

""_"d tae"made 10 the Lender e
nall adé clea of'- B _theu dedur:tten “for ‘or on 8Le

o r:“:harge ‘is requiret o make & tax iction, the sum payable by the Chargor shall be R

21 2 : -Assrgnment and drsclosure of mformatron

o f_The Lender may asergn and transfer atl or any of its: nghts and obltgatrons under thts Deed :--.3- g

- “The Lender ‘shall be- efttitied  to disclosé- such inférmation’ concerning. the: Chargor and thrs---.

- Deed as the Lender. considers appropriste: to any -actual or: proposed direct. or -indifect

- successor or to any: pereon to whiom mformatron may be requrred to be drsc|osed by any-"f
' :-'apphcabte law S _ _ sl

“DMS-2714615 4.0 - 2015-06-08 11:42:01 DEBENTURE CRIDGEWAY BAVARIAN

_ it the. Lender at any trme (eceivés or is deemed o have rec:etyed notrce ofany. subseduent G
- security. affecting: all or any: patt of the Charged Property rt may open a new-. account or__-_ﬂ S

ased to m?‘ Eﬁ@m ﬂmﬁ%ﬂf‘f EQE‘- ' :ft_er the ‘making d._eech deduction, the: S



3 .""_"-Perpetmty Penod

'3:-."':_The perpeturty penod under the rule agarnst perpeturtres if. applrcable to thrs Deed shallbe :
S ._.the penod of 1’25 years from the’ date of thls Deed : Sl

- -...2'1_-,'21 - No Llabrlrty

21 4 1 None of the. Lender its delegate(s) nomrnee s) or: any Reoeryer shall be I|able for any.}-_ _f

8 - loss by reason: of {a) takrng ‘any-action permitted by-this: Deed or (b any’ neglect or

o default in connectron with -the - Charged Property or-(c)’ taking possession of or. il

" tealising all or any part “of the; Charged Property except in the case. of gross o
'--'neglrgence orwrlful default upon rts part ' s

-2.1';4-.'2 The Lender wrll not be requrred in any manner to perform or fulfrl any oblrgatron of the Lo T
R Chargor; make any payment, ake: any. endquiry as to'the nature or sufficiency. ofany

o -fpayment received: by it or present or frle -any. clarm or. take any aotron to collect or

e enforce the payment of: any amount ' R S L :

2143 The Lender shall not be llable etther to the Chargor or to any other person'_:b_y_re'as'on'i'_ o :__':' Sl

. '_'of the apporntment of a Recelver or for any other reason

Co2144 Neither the Lender nor the Receiver wrll be in- any way llable or responsrble to the S :
e o Chargor for: any loss: ar-liability: arsing from’ any act; default omrssron of mr5conduct_' N
S ':. on the part of: any delegate or sub delegate : : . : . g

'*5j;:st;a~.; Parhallnvahdwy

e If at any trme any provrsron of thls Deed is: or becomes 1llegal rnvalld orunenforcea’ole |n any ':_ e
R respect under: any law: of :any. junsdrctron ‘neither the legalrty valrdlty of: enforceabllrty of the -
femasnmg provisions ¢ of this: Deed nor: the legality;. validity -or: enforceabrlrty of such. provrsron :

- “under the laws of any. other jurisdiction shall i any way be affscted or impaired. f any partof S ': a0
“ithe secunty intended to be ¢created by or pursuant ta-this Deed is:invalid,. unenforceable or- o

e rneffectNe for any reason that shall not affect or |mpa1r any other part of the securrty

B 218 '_ : Gertrfrcates

Any certrfrcate of the Lender speorfylng any amount due from the Chargo'r_ is,_ inthe absence SR

s -.of manrfest error conolusrve evrdence of such amount

AT Release s

;--.:At the end of the Secunty Penod the Lender must at the request and oost of the Chargor :
take whalever -action is necessary’ 1o release. the Charged- Property from the- seourtty created S

B __:Ul't@er thfs-ﬁeed and rawaaetgniany t}hargetf Property assr@nad urtder thrs t;tead

I o Confllct

i If any proyrsrons of thrs Deed at any trme conflrct orare rnconslstent wrth any prowsrons of a o
o] Relevant Agreement the Relevant Agreement shall prevarl : S

"-faa;f,uormes
3_-._:22:_1 ANy oommunlcatron to be made under or in oonneotron wrth thls Deed must be made I|n Sl

. _wntrng and unless othenmse stated ‘may be made by fax or letter

" DMS-2714615- 4.0 - 2015-06-08 11:42.01 OEBENTURE - RIDGEWAY BAVARIAN .



:_._: 253 :E_Excluswe Junsdmtton : '_ )

' :-'under of in ednrte ion

he medet

for any emmdnmatmn ar. deeumem

'ﬁTha addreee and fe:at eumber {and?'ttte deeertmeat or effmer. if artgr f'-r‘-wheee etteettdn the S L i
. be 'made o dewered S

gz 2 t in the eaee ot the i‘;hargdr thgewey Gereg e Newhury Moter Pedt Tt‘re ‘Ehartg T

i 22 2 a 1+ the case of the Lender: Apex Plaza,

Newhurg Berke HGM ?HT raartted tor the attentran ef Denret Taylar ahd

the attenten of Derath Evans, - g_: .:_ o ::_

reurg Fteed rteaemg Ret t-”-'x.;.. merrcee re; }f-: D

S o 'or :‘h‘ ) h case: any substltuted address or fax number ot department or offrcer as one party'."-::'. S
SR jmay.r‘re tyfte E:tte other r,:rarty hy net ees than five: Buetnees Daye notrc:e SR L

zmﬁ it by way of etter '

22 3. 1 If by way of fax when recerved |n |egtb|e form or

a‘fter being depeerted'
that addrese

' 'the ;:nd 'pdetege preperd |n an erwetoee adrﬁreeaed

o tree gwen under or ;e eendeetsorr wrth ﬂ'da Deed;mueti_t;e-td Engéreh - |

L COUNTERPARTS

S iﬁiT hts Deed may be executed ina 1_,r n' mt:rer af eeu ter art

- the ergrt‘a res on the muhtemarte wete pri g emg

GOVERNING LAW

o 'Englreh law

e 25 .:.  :.:

o2sa

':-i_ eut ot 'DE’;C nnected with: th .Daed {inctuding & Drepute nagardmg the .|atenee sEliibyaE
: termmatron of thle Deed) or any non ccmtractua! obhgatton arlsrng out: of orin’ connectron wrth_' SRR L

JURlSDICTION

Enghsh Courts -

"..Engiand hev' 'iuewe junedretren o setfle. at‘t’g dtaputee ( “Disps

L

o Con\rement Forum

-fAny communreatmn ot dooument made of dehvered by one person to another under or My
":.f_connectron wrth t‘ms Deed wrll on'.y be effectlve R ST

hen_rt hae tzeea teft et thig reteuant addrese or twe Buemese E)aue_ o L
s

8 _.:_Any communrcatron or document o be made or deh\'re"red"t'o't'he” L'ender :Wi'rl'be'ef'fectiue onty
.""_"'.'when aotuatly recerved by t'ne Lender = P U T

o _Thls Deed and any non contractuat obhgahon-_'_ariéi'ng_in"-conneotion_.\A'r'ith'.:it'_'are-'governe'd'."by'. s S :

o The Pamee egtee thet the eourte of Engtand dre the most appropnate and convement courts o

e td seftle Eﬁteputee end eoeerdmg ﬁ,r, Tig: Eﬁ'eﬂzf il argue t,o the centrary

e

R __:DMSA27t4e1'5_-4-.'0;zm-s;oe'-'tjs 11_:42':01'DEEENTU'RE¥R|DGEWAY BAVARIAN. PR



'Thrs clause 25 is for the benefrt of the Lender only As a result the Lender shall not be" i
o ;'prevented from taking proceedings relating to a Dispute in any other cournts. with jurisdiction. s
- Tothe extent: a!lowed by 'raw ‘the Lender may take concurrent proceedlngs in any number of' S

;urlsdrctrons L _ _ _
TH|S DEED Tas been szgned on behalf of the Lendér and EXECUTED AS A DEED by the r:hargor_-;' R
and ) delwered by them on the date specrﬁed at the begmnrng of this Deed T S

L DMSZ714615 4.0 - 2016.06-08 11:42:01 DEBENTURE ~RIDGEWAY BVARIAN



SCHEDULE 1

ASSETS

. -. -"A'c-o'ou'nt"s
None at the date of th1s Deed

Part B

o i Rea’l Pmperty ReQIStered Land ' __:': _'

: None at the date of th|s Deed

Part C

- _';'Real Property Unregistered Land-'. -

None at the date of thl.s Deed _:_.:. S

Part D

Intellectual Property nghts:f"?' o g

None at the date of th[S Deed"-"'f.'- =

' Pa-rt.E.- . o

Shares

None at the date of thls Deed_ S

Part F

Matenal Contracts :::._ RS

None atthe date ofth|s Deed.'.-_'-

b DMSQﬂanS7:4‘.0';'201.5.;06’0.8:.1&542-501':'DE-BENTURE.'_L.'RIDGEWAYSEAVAR\AN._. RS



AT SCHEDULEZ e
FORM OF NOTICE or= ASSIGNMENT 10 CONTRACT COUNTEREART_Y_'_ Rt

b "'.To [Counterparty to Matenal Contract]

o ___Date [‘1 L

' "--.-DearSIrs i

:-':_We gtve netaee thet enrsuant te & dehenture dateri t-l we have assrgned to HSBC Bank plc (the'f:'_
: ""Lender“} ‘gl oar: ngnt title and: interest’ iy and to- fdefais of .ﬁstetenet tjentrer:t’j {the "ﬂontraet }_
e lnoludlng atl moneys whroh may be payable in respeot of the Contract : -

\Nrth effect from your recerpt of thrs notroe

g from the t:entreet sneutd be ma_de o us unteee and_ L
: r:erne entereeat}le

"_'gnu te ue under er aneut
er'mttﬁee il te tne i iry-etatsng t‘nat the eeeunty hae

_'ntraet or avar iable e et aworin eewtﬁg afa.ﬁ_’fﬂfﬁtﬁ;ﬁi@[&f _ngr_._th_«e;- S

o from the Contract and all rights to: cormpel performance of the. Contract are exercisable by the-;_'-_ L
conolender although we shall remarn lrabte to perform atl the obllgatrons assumed by us under the-. L S
"-'iContract = _ R . e LR

R ;_it’é o o _you are authorlsed and mstrueted wrthout requrnng further approvat from us; to dlsctose to RO
o the Lender such. information refating to the: Contract as it may from {ime 16 Time requsst andito
< gend it copres of all: notices: issued. by you: ‘under: the Contract to the Lender at [address]':' -
marked forthe attentron of [addressee] as welt as to us S o

o 5 owe may /ot mmate or: agree to any’ amendment to, waive. any. oblrgatron under or agree to any: e
R ___'termmatlon of the Contract wrthout the pnor wntten consent of the Lender : :

; 'y fiot ne remtted er emended wrrnnet tne nndr wntten eeneent nf 1 e Lender

S '-'F‘or the avordance of doubt the Lender rts agents any recerver or any person wrll not be under any"-' :
o _obhgatlon or habrhty to you under or |n respect of the Contract -

! : _.Thls nottce 1s governed by Enghsh taw

__: Please aoknowtedge recelpt of thrs notlce by S|gnrng the acknowledgement on the enclosed copy
s Ietter and returnlng rt to the: Lender at the address set out in paragraph 4.0f thlS nottoe

o _'.-Yours farthfully

 Authorised Signatory for and on behalfof {Chargor] R

Coaa

DM‘SJ:z?tz:ers_n-_4.'o".-'2'0‘1'5-05!08-_1'_1;4;2:0'1_DEBENT'U'R'E'_"RmGEWAY BAVARIAN
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FORM oF ACKNOWLEDGEMENT.'#R‘OMZC_ON'TRACT_ COUNTERPARTY

“-*__To HSBC Bank Pli: (the' "Lender)

o _:-_-_.:Date [.]
B 3Dear Sirs -

. '-.'.[CHARGOR]

'.We aoknow|edge rece|pt ot a notlce dated [o]'_-(théf ""_Notioe") ‘relating to the [detéits_. ofi’Mate'riaL’_: S

S _Contract] (the "Contract )

e tms %t mut tn ttte Mdttce aru:t o c nuecmtdant;e wtth its: terme S

o Q 3_':- '_'conﬂrm that we have not rec:ewed any pner nottoe tttat Gttergmj hes asesgned ats rtgttta dhdet Lo

o thes Contract of created any other lnterest (whether by way of- secunty or otherw1se) in- favour: foo

S “ofa thlrd partyl and

' 3 .-_.':_f_f'agree not to exermse any nght to termlnate the Contract or take any actton to amend or:' i
e supplement the Contract wathout the prlor wrltten consent of the Lender I

o ':-"Thts Ietter is governed by Engllsh |aw o

o '. Yours fauthtully

o :-_For and on behalf of

g B [Counterparty to Materlal Contract]

= ..34.. i

: ;_'..E_’MS"??”G‘S.*“-O'-'20'1-5*06-08‘1'132601'DE’B'ENTURE;RiDé'EWA'Y AR



' SCHEDULE3 SCT '
FORM OF NOTICE OF ASSlGNMENT TO INSURERS

' .T'o.'. Unédfe'r] -
- '_D'ét'e; 0 o
Dear. Srrs S _
' We refer to 'rhe [rnsen deiarls of reIevant !nsurance Pofrcy and pohcy number (the "Polrcy")

We gi\re.netice that p‘ursu_ent to a-debenture dated C ] we. have' assrgned 6 HSBC Bank p'.c (the-_'
"Lender”} all our.right, title and interest in and to the proceeds of the Policy.

- With: effect from your receipt of this notlce we instruct you to

- L note the interest of the Lender on the Polrcy as loss’ payee and as frrst pnorrty assrgnee of the .
- amounts and rights; and - o o

2 disclose to the Lender wﬁﬁeut %"eﬁher Eppmvel from us, such Lrﬁermetm re;gerd ng ihse Pehey’*

-as the Lender may from time to time request and to send it copies of alt notices issued by you - S

“under the Pohcy

We wri ramaif entited. te exerclse all of our rlghts under the Pohcy and you shouid contrnue to grve__j :
nolices under the F’ehey i us-unless and uhtll you. receive notice frefrr the Lender to the: edntrery ; .
- this event unless the Lender agrees otherwise in writing:: : o

4 -all amounts peyable fo us under the Pohcy must be paid to the Lender; 'a"n'd :

e 2 - any of-our rights in connectlon with those amounts-will be exercisable by and notrces must be' o
' ' given to the Lender or as it directs. : S

R We confirm that we will remain Irable under the Pohcy to. perform all the obllgatrons assumed by us.

under the Policy and the Lender, its agents;.any receiver or any other person will not at any time: be
. underany obligation or fiability to you under or in respect of the Policy.

.. This letter is governed by En_ghsh aw.

. Please. aeknor.'rrledge ‘receipt of this ‘notice and givef the confirmations set. out in the attached -

R C " acknowledgement oy signing the acknowledgement and giving the undertakings-in the enclosed copy
f Ran e letter e_nd returning the same to the Lender at [A ddress] marked for the attention of [addressee]

“Yours faithfully .

S A !&!s-:l-'w:-!!ra_al-u'rr.;_!-1r-=ri-‘.«.‘.i'ilm(lK-!-*!'.'.;-1'3'!:‘:‘.\.'5:i-f‘r.w!‘!‘h‘!-"'-

" Authorised signater'y'f'or and on beh'arf of ['Chargor]' '

%
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' ACKNOWLEDGEMENT-AND'UN'DERT'AKING

Yo HSBC Bankple
Copy: [Chargor

Date: [.] -

: Dear'Sirs o
s [CHARGOR} o |
W confirm. tecetpt fmm [Chargor] (the Chargor ) of a notice dated [s] of e"ri.as'ei'g'nrheht by 'th__é
-~ tharger of all amounts peyeta o it i eemeetmrr wn:h the'Pc_;_ltt;g- and all of its rights under the Policy -

{as defined in that notrce)

B eeﬂeideretreﬂ et yeur egreemg te the {iherger mn\tmumg ite"i'ﬁ-eurer%ee er'reﬂ'g?erejeﬁte{wﬁth uswer

B SR :eeeept the ;hetmeﬁeme eeetemecﬁ b the mtme emi agredio eempty wrgth the notige::
. 2 o -'eerrﬁrm the\twe hseve ﬂfﬂ reeewed rtet;tee et‘ eny thrrtﬁ eerty in eeee ameuets end TEQE"I'(EE _
R IUndertake to note on the Policy your |nterest as loss payee and as first pnonty asetgnee of

" those amounts and rtghts

| 4 undertake to-disclose to you w1thout any reference or further authorlty to the Chargor any_.. S
. ;tefermetren e etzhg to theee metreete wmeh yeu me),r af ahy tlme request and :

% 3 _ undertake to notn‘y you o

e} “any cancettatron alteretlon termrnatton or explr'y- of any such insurance at least 30 R
days before it is due to take effect; : '

Bk - any default in any payment of premlum or fallure to renew at"l'eést:SD_daye 'befure. the. SRR '
. renewal date; and : o : '

i any “act of omrss&on that we are. aware of whlch may make the Policy void, ueidable or o
' : unenforceabte {in wholeor in part) : '

- This letter is governed by English law,. -

“Yours faithfully. '

For and or behalf of {Insurer]
e

 OMS744615 4.0~ 2015-06-08 1174201 DEBENTURE —RIDGEWAY BAVARIAN -~ -



o somoues
o FORM OF NOTICE OF ASSIGNMENT TO ACCOUNT BANK.
- Tor {Account Bank] - - ' '
.D'a'te:_.[é] o R
' Dear Sirs R |
We 'giir'e'hoti'ce that by a debenture dated [e], we have assigned and charged to HSBG Bank plc (the .
g "Lender") all our right, title and interest in and to-all sums which are now or may from time to time in’
- the future stand to the creditof. : o _ :
. Account Number  [e] :
*AccountHolder . [e]

{fogether with all interest accrued or accruing thereto and the debts represented by those sums (the
S "Account™). - ; |

e hereby irrevocably instruct and authorise you tor '

: ’% - '_ o crédit to the Account all interest from time to time earned on the sums -of m'o'n'ey. he|d'_j'n'the“'-
L Account; : : : : :
Lk .. - disclose to the Le'nder'such information rela'tir'lg to the Accouﬁt.ahd the sums in the Account :
' as the Lender may, at any time and from time to time, request, ... S

3 nold all sums from time o time- standing 1o the credit of the Account to the order of the -
B - Lender;: S _

4 pay of release all o any. part of ihe sums from- time to time standing to the credit of the
1 Aecount in accordance with the written instructions of the Lender; and '

B " comply with the terms -ﬂfiaﬁy.'Wﬁtééfj&fﬁf;‘r’t_i'ca_'ﬁ%z'iﬂ_&tﬁa’*@;;;iﬁm;_E&Eatmﬁ'ﬁﬂ--_m:&.ﬁﬂédﬂmé}tﬁa‘ the sums~

- standing to the credit of the-Account from time to time which you may receive at any time from -
. the Lender. ' - _ : :

Please note we are not pefmitted to withdraw any a'r'ndunt'.from_-the-Atcou'nt_'witﬁout_ the 'prior':ertt_en. o
- consentof the Lender. : :

‘These instructions cannot be revoked o varied without the prior _Writtén'ciohsént of the Lender. - S
" This letter is governed by English Iaw.-_".__'
. Please acknowledge receipt of ‘this notice by'sfg'ni.ng' tHé'athOWIédgement on the enclosed 'cdp.y '
letter and returning the same to the Lender at [Address} marked for the attention of [addressee].
“ Yours faithfully
Authorised Signatory for and on behalf of [Chargor]. .. g
37 3
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- FORM OF ACCOUNT BANKS-ACKNOWLEbeeMEhf |
- "_.Td‘r;H's'eC éé‘hkp]b '
: -Daté:.{['] Lo
.-'Dear-Sire.“
_- [CHARGOR]
' 'We acknowledge.receipt of a notice (the "Notlce") in the terms set out above and conﬁrm that we:

S 1 B have not prevnously received no’uce of any prewous ess@nments of cherges over or trusts m’._ _' :
- o respect of the Account; o _ L

207 have noted the restrlctlons |mposed upon the Chargor and the authonty of the Lender |n'_.: L

" “respect of the Account-and will not-act in such a way as to breach those restnctlons orto L

_ 1gnore the authonty of the Lender,
E o ~wilt act in accordance with the terms of the Notlce, and

».% waive all nghts of set-off comblnahon or. coneoludatlon WhICh we: may have at any t|rne mf'
.- respect of the Account,

- This letter is 'go'verned' by Englieh law-

- Yeurs faithfully,

(Authorised signatory) -

-~ [Account Bank] -

am.

DMS-2714615 - 4.0 - 2015-06-08 11:42:01 DEBENTURE — RIDGEWAY BAVARIAN. -



SIGNATORES

EXECUTED asa DEED by AU &

RIDGEWAY BAVARIAN LIWTED )

‘acting by a director in the presence of: j - Direclor -

S0 Print name. Mﬁ— {/E V"’“"

‘Signature of witness .
Brint namé (in BLOCK CAPITALS): &

- Addresst .

Qccupation:.

: SlGNEDby e %

- for and onbehalfof e iR
. 'HSBC_BAN'K.PLC': RENE TR 3 Authorssed mgnatory

..................................

_._.39..
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