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Company Registration No. 07827230
HIGHLAND WAGYU LIMITED '

. STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2020

2020 - 2019
Notes £ £ £ £

Fixed assets
Tangible assets . 3 530,854 581,718
Current assets _
Stocks 1,768,019 1,732,680
Debtors ] ‘ 4 1,151,847 _ 1,149,568
Cash at bank and in hand 216,250 ' 74,762

v 3,136,116 ' 2,957,010
Creditors: amounts falling due within ’
one year 5 (2,466,179} (4,140,529)
Net current assets/(liabilities) 669,937 (1,183,519)
Total assets less current liabilities 1,200,791 ’ {601,801)
Creditors: amounts falling due after ) .
more than one year 6 (2,463,718) (631,204)
Net liabilities (1,262,927) (1,233,005)
Capital and reserves
Called up share capital . 7 1,000 ' 1,000
Profit and loss reserves (1,263,927) {1,234,005)
Total equity (1,262,927) (1,233,005}

The directors of the- company have elected not to include a copy of the income statement within the financial
statements. ) :

For the financial year ended 31 December 2020 the company was entitied to exemption from audit under section
477 of the Companies Act 2006 relating to small companies.

The members have not required the company to obtain an audit of its financial statements for the year in
question in accordance with section 476.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of financial statements.

These financial statements have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies' regime.




Company Registration No. 07927230 -
HIGHLAND WAGYU LIMITED :

STATEMENT OF FINANCIAL POSITION (CONTINUED)
AS AT 31 DECEMBER 2020

The financial statements were approved by the board of directors and authorised for issue on 10/3/22 .........

and are signed on its behalf by:




HIGHLAND WAGYU LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

1 Accounting policies

Company information
Highland Wagyu Limited is a private company limited by shares and is registered and incorporated in
England and Wales. The registered office is 5 New Street Square, London, EC4A 3TW.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of ireland” (‘FRS 102") and the requirements of the
Companies Act 2006 as applicable to companies subject to the small companies regime. The disclosure
requirements of section 1A of FRS 102 have been applied other than where additional disclosure is.
required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal
accounting policies adopted are set out below.

Going concern

The statement of financial position of the company shows net liabilities, principally due to a loan with the
directors. The loan is included within long term creditors as the directors have confirmed that they will not
demand repayment of the loan unless the company has sufficient funds to make the repayment. After
considering this, the directors believe that the company has adequate resources to continue in operational
existence for the foreseeable future. Accordingly the directors continue to adopt the going concemn basis in
preparing the financial statements.

Turnover
Turnover represents amounts receivable for goods and services net of VAT and trade discounts.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their reSIdual values over
their useful lives on the following bases:

Land and buildings Freehold 2% Straight Line

Plant and machinery 20% Straight Line
Fixture and fittings . 10% Straight Line
Computer equipment 25% Straight Line
Motor vehicles ' 20% Straight Line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is credited or charged to profit or loss.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any). Where it is not possible to estimate the recoverable amount of an individual asset,
the company estimates the recoverable amount of the cash-generating unit to which the asset belongs.




HIGHLAND WAGYU LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

1 Accounting policies (Continued)

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in
use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the asset for
which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying
amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount.
An impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a
revalued amount, in which case the impairment loss is treated as a revaluation decrease. '

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost
comprises direct materials and, where applicable, direct labour costs and those overheads that have been
incurred in bringing the stocks to their present location and condition.

Stocks held for distribution at no or nominal consideration are measured at the fower of cost and
replacement cost, adjusted where applicabie for any loss of service potential.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of
stocks over its estimated selling price less costs to complete and sell is recognised as an impairment loss
in profit-or loss. Reversals of impairment losses are also recognised in profit or loss.

Cash and cash equivalents

Cash and cash equivalents are basic financial mstruments and include cash in hand, deposits held at call
with banks, other short-term liquid investments with original maturities of three months or less, and bank
overdrafts. Bank overdrafts are shown within borrowings in current liabilities.

Financial instruments
The company has elected to apply the provisions of Section 11’ Baslc Financial Instruments’ and Section
12 ‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised when the company becomes party to the contractual provisions of
the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable Tight to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.

Trade and other debtors

Trade and other debtors which are receivable within one year and which do not constitute a financing
transaction are initially measured at the transaction price and subsequently measured at amortised cost,
being the transaction price less any amounts settled and any impairment losses.

A provision for impairment of trade debtors is established when there is objective evidence that the
amounts due will not be collected according to the original terms of the contract. Impairment losses are
recognised in profit and loss for the excess of the carrying value of the trade debtor over the present value
of the future cash flows discounted using the original effective interest rate. Subsequent reversals of an
impairment loss that objectively relate to an event occurring after the impairment loss was recogn:sed are
recognised immediately in profit or loss.




HIGHLAND WAGYU LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

1

Accounting policies (Continued)

Trade, other and inter-company creditors

Trade, other and inter-company creditors payable within one year that do not constitute a financing
transaction are initially measured at the transaction price and subsequently measured at amortised cost,
being the transaction price less any amounts settied.

Where the instrument with a trade, other and inter-company creditor constitutes a financing transaction, the
creditor is initially and subsequently measured at the present value of the future payments discounted at a
market rate of interest for a similar instrument.

Equity instruments
Equity instruments issued by the company are recorded at the fair value of proceeds received, net of direct
issue costs.

Taxation e
The tax expense represents the sum of the current tax expense and deferred tax expense. Current tax
assets are recognised when tax paid exceeds the tax payable.

Current and deferred tax is charged or credited to profit or loss, except when it relates to items charged or
credited to other comprehensive income or equity, when the tax follows the transaction or event it relates to
and is also charged or credited to other comprehensive income, or equity. ‘

Current tax assets and current tax liabilities and deferred tax assets and deferred tax liabilities are offset, if
and only if, there is a legally enforceable right to set off the amounts and the entity intends either to settie

- on the net basis or to realise the asset and settle the liability simultaneously.

Current tax is based on taxable profit for the year. Current tax assets and liabilities are measured using tax
rates that have been enacted or substantively enacted by the reporting date.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, uniess those costs
are required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employees senvices
are received.

Termination beneﬁts are recognised immediately as an expense when the company is demonstrably
committed to terminate the émployment of an employee or to provide termination benefits.

Leases

Rentals payable under operating leases, including any lease incentives received, are charged to profit or
loss on a straight line basis over the term of the relevant lease except where another more systematic
basis is more representative of the time pattern in which economic benefits from the leases asset are
consumed.




HIGHLAND WAGYU LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

1 Accounting policies (Continued)

Foreign exchange
Transactions in currencies other than the functional currency (forelgn currency) are initially recorded at the
exchange rate prevailing on the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies are translated at the rate of exchange
ruling at the reporting date. Non-monetary assets and liabilities denominated in foreign currencies are
translated at the rate ruling at the date of the transaction, or, if the asset or liability is measured at fair
value, the rate when that fair value was determined.

All translation differences are taken to profit-or loss, except to the extent that they relate to gains or losses
on non-monetary items recognised in other comprehensive income, when the related translation gain or

loss is also recognised in other comprehensive income.

Employees

The average monthly number of persons (including directors) employed by the company during the year

was 8 (2019 - 7).

Tangible fixed assets

Land and Plant and Total
buildings machinery
etc
£ £ £
Cost
At 1 January 2020 500,000 330,236 830,236
Additions - 15,637 15,637
Disposals - (33,708) (33,708)
At 31 December 2020 500,000 312,165 812,165
Depreciation and irﬁpairment
At 1 January 2020 A ' 30,000 218,518 248,518
Depreciation charged in the year 10,000 32,905 42,905
Eliminated in respect of disposals - (10,112) (10,112)
At 31 December 2020 40,000 241,311 ‘281,311
Carrying amount
At 31 December 2020 460,000 70,854 530,854
At 31 December 2019 470,000 111,718 581,718




HIGHLAND WAGYU LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

4 Debtors
Amounts falling due within one year:

Trade debtors
Other debtors

5 Creditors: amounts falling due within one year

Bank loans and overdrafts
Trade creditors
Other creditors

6 Creditors: amounts falling due after more than one year

Bank loans and overdrafts
Other creditors

2019

2020
£ £
276,768 327,138
875,079 822,430
1,151,847 1,149,568
12020 2019
£ £
102,903 103,140
157,794 228,752
2,205,482 3,808,637
2,466,179 4,140,529
2020 2019
£ £
575,749 631,204
1,887,969 -
631,204

2,463,718

The bank leans are secured by a floating charge and standard securities over Blueton Farm, Land at Inns

of Baihaldxe and other assets belonging to related parties.
7 Called up share capital
Ordinary share capital

Issued and fully paid
1,000 Ordinary shares of £1 each

2020 2019

£ £
1,000 1,000
1,000 1,000




HIGHLAND WAGYU LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020 -

8  Related party transactions

Amounts due to related parties

Entities with control, joint control or significant
influence over the company

The following amounts were outstanding at the reporting end date:
Amounts due from related parties

Entities under common control

9 Directors’ transactions -

2020 2019

£ £
2,113,227 1,689,341
2020 2019

£ £
980,710 993,885

During the year, MMM AL Tajir and MM Chapman, directors of the company, paid expenses personally on
behalf of the company totalling £nil (2019: £nil) and the company paid expenses on behalf of the directors
of £9,143 (2019: £46,429). During the year the directors paid invoices of £45,150 (2019: £68,200), and the
company repaid £172,588 (2019: £180,589) of the outstanding loan balance. The amount owed at the
balance sheet date was £1,887,969 (2019: £2,024,550). The loan is interest free and there is no repayment

date.

10 Controlling party

in the opinion of the directors, the company is under the joint control of MM Chapman and MMM Al Tajir

due to their equal shareholdings in the company.




