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Cor:\pany Registration No. 07927230
HIGHLAND WAGYU LIMITED

STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2018

2018 2017
Notes £ 13 £ €
Fixed assets .
Tangible assets 3 593,046 603,517
Current assets
Stocks 1,690,380 1,636.360
Debtors 4 1.087.828 596.203
Cash at bank and in hand 259,342 ) 14.058
3037.550 2 246.621
Creditors: amounts falling due within
one year 5 (4.087.720) {3627.180)
Net current liabilities (1.060.170) (1.380.559)
Total assets less current liabilities (467.124) (777.042;
Creditors: amounts falling due after
more than one year 6 {701.966) (784 052)
Net liabilities (1169 090} (1.561 094)
Capital and reserves
Catled up share capilal 7 1,000 1.000
Profit and loss reserves (1.170 090) {1.562,094)
Total equity (1.168 090) (1.561 034)

The directors of the company have elecled not to inciude a copy of the income stalernent wittin the financial
statements

For the financial year ended 31 December 2018 the company was entitied to exemption from audit under section
477 ot Ihe Compames Act 2006 relating to small companies

The members have not required the company to obtain an audit of is financial siatements for the year in
queslion 1n accordance with section 476

The directors acknowledge therir responsibilities for complying with the requirements of the Companies Act 20056
with respect to accounting records and the preparation of financial statemenls

These financial statements have been prepared and delivered in accordance with the provisions applicable to
companies sudject to the small companes’ regime



Company Registration No. 07927230

HIGHLAND WAGYU LIMITED

STATEMENT OF FINANCIAL POSITION (CONTINUED)
AS AT 31 DECEMBER 2018
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The financial statements were approved by the board of directors and authorised for issue on 'L?/ 09 /U)l‘i
nd are signed on its behalf by

W



HIGHLAND WAGYU LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

Accounting policies

Company information
Highland Wagyu Limited is a private company limited by shares and is registered and incorporated in
England and Wales, The registered office is 5 New Street Square, London. EC4A 3TW

Accounting convention

These financial stalements have been prepared in accordance with FRS 102 "The Financial Reporing
Standard applicable in the UK and Republic of lreland™ ("FRS 102%) and the requirements of tne
Companies Act 2006 as applicable 1o companies subject to the small companies regime The disclosure
requirements of section 1A of FRS 102 have been applied other than where additional disclosure 1s
required to show 3 lrue and fair view

The financial statements are prepared in slerling, which 1s the funclional currency of the company
Monetary amounts in these financial statements are rounded to the nearest £

The financial statemenls have been prepared under the histonical cost convention The principat
accounting policies adopted are set out below

Yurnover
Turnover represenls amounts receivable for goods and services net of VAT and trade discounts

Tangible fixed assets
Tangible fixed assets are imtially measured at cost and subsequently measured at cost or valuation net of
depreciation and any mparment losses

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over
their useful iives on the foliowing bases

Land and buildings Freehold 2% Straight Line

Plant and machinery 20% Straight Line
Fixture and fittings 10% Straight Line
Computer equipment 25% Straight Line
Mator vehicles 20% Straght Line

The gain or loss ansing on ihe disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the assel and is credited or charged to profit or loss

impairment of fixed assets

At each reporting period end date the company teviews the carrying amounts of its tangible assels to
determine whether there Is any indication that those assets have suffered an impairment loss If any such
indication exists, the recoverable amount of the assel is eslimated in order to determine the extent of the
impairment loss (if any). Where «t is not possible 10 estimate the recoverable amount of an individual asset
the company estimates the recoverable amount of the cash-generating unit to which the asset belongs




HIGHLAND WAGYU LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2018
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1 Accounting policies (Continued)

Recoverable amount is the higher of fair value less costs to sell and value in use In assessing value in
use. the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects currenl market assessments of the lime value of money and the nsks specific to the asset for
which the estimates of future cash tlows have not been adjusted

If the recoverable amount of an asset (or cash-generating unit) 1s estimated to be less than its carrying
amount, the carrying amount of the asset (or cash-generating unit} i1s reduced 1o its recoverable amount
An impairment loss is recogriised immediately in profit or loss unless the relevant asset is carned at a
revalued amount. in which case the impairment loss is treated as a revaluation dectease

Stocks

Stocks are stated at the lower of cost and estimated selling price less cosis to complete and sell Cost
compnses direct materials and. where applicable, direct labour costs and those overheads that have been
incurred in bringing the stocks to their present location and condition

Stocks held for distribution at no or nominal consideration are measured at the lower of replacement cost
and cost adjusted where applicable for any loss of service potential

At each reporting date. an assessment is made lor impawrment Any excess of the carrying amount of
stocks over its estimated selling price less costs to complete and sell is recognised as an impairment loss
in profit or loss Reversals of impairment losses are also recogrised in profit or loss

Cash and cash equivalents

Cash and cash equivaients are basic financial instruments and include cash in hand. deposits held at call
with banks, other short-term hquid investmenls with onginal maturities of three months or less. and bank
overdrafts Bank overdrafts are shown within borrowings in current hiabilities

Financial instruments
The company has elected 10 apply the provisions of Section 11 ‘Basic Financial Instruments and Section
12 ‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments

Financial instruments are recognised when the company becomes party to the contractual provisions of
the instrument

Financial assets and liabshities are offset. with the net amounts presented in the financial statements. when
there is a legally enforceable right to set off the recognised amounts and there.is an intention {o settle on a
net basis or 1o realise the asset and settle the liabiity simultanéously

Trade, other and inter-company creditors

Trade olher and inter-company creditors payable within one year that do not constitute a financing
transaction are inihialty measured at the transaction price and subsequently measured at amortised cost.
being the transaction price less any amounts seltled

Where the instrument with a trade, other and inter-company credstor conshtutes a financing transactwon. lhe
creditor 1s initially and subsequently measured at the present value of the future payments discounted at a
market rate of interest far 3 simiar instrument

Equity instruments
Equity \nstruments issued by the company are recarded at the fair value of proceeds receved net of direct

ISsue costs



HIGHLAND WAGYU LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2018
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1 Accounting policies (Continued)

Derivatives

Derivatives are inttially recogrised at fair value at the date a derivative contiact is entered into and are
subsequently remeasured to fair value at each reporting end date. The resulting gain or loss is recogmsed
in proft or loss immediately unless the derivative is designated and efective as a hedging instrument, in
which event the timing of the recognition in profit or loss depends on the nature of the hedge retationship

A derivative with a positive fair value 1s recognised as a financial asset whereas a dérivative with a
negative farr value is recognised as a financial tiability

Taxation
The tax expense represents the sum of the current tax expense and deferred tax expense Current tax
assets are recognised when tax paid exceeds the tax payable

Current and defetred tax 1s charged or credited to profit or loss. except when it relates to items charged or
credited 10 other comprehensive income or equity when the tax follows the transaction or event it relates to
and is also charged or credited to other comprehensive income, or equity

Current tax assets and current 1ax rabihties and deferred tax assets and deferred tax hiabiities are offset if
and only if_ there 15 3 legally enforceable nght to set off the amounts and the entity intends either to settle
on the nei basis or (0 reahise the asset and settle the liability simultaneously

Current tax is based on taxable profit for the year Current tax assets and hiabilities are measured using tax
rates that have been enacted or substantively enacted by the reporting date

Deferred tax is calcuiated at the tax rates thai are expected to apply to the period when the assel 1s
. reahsed or the hability 15 setled based on tax rates that have been enacted or substantively enacted by the
reporung date

Deferred tax liabilites are recogmsed in respect of all tming differences that exist 3l the reporting date
Timing differences are diferences between taxable profits and total comprehensive income that anse from
the inclusion of Income and expenses in 1ax assessments in different penods from their recognition in the
financial statements Deferred tax assets are recognised only to the extent that it 1s probable that they will
be recovered by the reversal of deferred tax liabiities or other future 1axable profits

Employee benefits
The costs of short-term employee benefits are recognised as a liabdity and an expense unless those cests
are required to be recognised as par of the cost of stock or tixed assets

The cost of any unused hohday enttiement is recognised n the penod in which the employee's sevices
are received

Termination benefitls are recognised /mmedialely as an expense when ihe company is demonstrably
commitied to terminate the employment of an employee or {0 provide termination benefits

Leases
Leases are classified as finance leases whenever the terms of the lease transter substantially all the nsks
and rewards of ownership 10 the lessees Al other leases are classified as operating leases

Assets held under finance leases are recognised as assets al the lower of the assets fair value at the date
of inception and the present vaiue of the minimum lease payments The reiated hiabiity is «ncluded in the
statement of financial position as a finance lease obhkgation Lease payments are Ireated as consisting of
capital and interest elements The interest is charged to profit or loss so as to produce a constant penodic
rate of interest on the rematning batance of the hability



HIGHLAND WAGYU LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2018

1

Accounting policies (Continued)

Renlals payable under operaling leases. including any iease incentives received are charged to profit or
loss on 2 straight line basis over the term of the relevant lease except where another more systematic
basis is more representative of the time pattern in which economic benefits from the leases asset are
consumed

Foreign exchange .
Transactions in currencies other than the funclionai currency (foreign currency) are initially recorded at the
exchange rate prevailing on the date of the transaction

Monetary assets and liabitittes denominated in foreign currencies are transiated at the rate of exchange
ruling at the reporting date Non-monetary assets and habilties denominated in foreign currencies are
lransiated at the rate ruling at the date of the transaction, or. f the asset or hability i1s measured at far
value, the rate when that fair value was determined

All transiation differences are 1aken o profit or loss, except to the extent that they relate lo gans or losses

on non-monetary items recognised in other comprehensive income, wher the related translation gain or
loss is also recognised in other comprehensive income

Employees

The average monthly number of persons (including directors) empioyed by the company dunng the year
was 9 (2017 - 12)

Tangible fixed assets

Land and Ptant and Total

buildings machinery

etc
£ £ £

Cost

At 1 January 2018 $00.000 322615 822615
Additions . 78.274 78.274
Oisposals - (108,900) (108.900)

At 31 December 2018 500.000 291,989 791,989

Depreciation and impairment

At 1 January 2018 10.000 209,098 219.098
Depreciation charged in the year 10.000 68.927 78.927
Eliminated in respect of disposals {99.082) (89.082)
Ai 31 December 2018 20,000 178,943 198,943
Carrying amount

At 31 December 2018 480 000 113,046 593.046
At 31 December 2017 113,517 603 517

490.000



HIGHLAND WAGYU LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2018

4 Debtors
Amounts falling due within one year:

Trade debtors
Other debtors

5 Creditars: amounts falling due within one year

Bank loans and overdrafts
Trade creditors
Other creditors

6 Creditors: amounts falling due after more than one year

© Bank loans and overdrafts
Other crednors

2018
€

223.522
864,306

1,087,828

2018
£

102,902
210,741
3784,077

4097 720

2018
£

701,966

701 966

2017
£

52,755
543 448

596.203

2017

202,902
156.986
3,267,292

3,627 180

2017

771,264

12.788

784,052

The bank loans are secured by a floating charger and standard securities over Blueton Farm Land at Inns

of Blahadie and other assets belonging lo related parties
7 Called up share capital
QOrdinary share capital

issued and fully paid
1,000 Orginary shares of £1 each

2018

1000

1.000

2017

1 000

1000



HIGHLAND WAGYU LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2018

8 Related party transactions
The following amounts were oulstanding at the reporting end date,
Amounts owed to related parties
Entities with control, joint control or significant
influence over the company

The following amounts were oulstanding at the reporting end date

Amounts owed by related parties

Enuties under common control

Amounts owed in previous period

Entties under common control’

9 Directors' transactions

2018

1.461.803

o v e

2017

991,810

2018
Balance
£

660,124

2017
Balance
£

447 197

Durning the year, MMM AL Tapr and MM Chapman. directors of the company, paid expenses personally on
behall of the company totalling £20.408 (2017 £10875) The company paid expenses on behalf of the
directors of £15,754 (2017 £21,521) Durning the year the directors loaned the company a further £214.205
(2017 £170.004) During the year the company repaid £235.500 (2017 £37.500) of the outstanding ioan
batance The amount owed at the balance sheel date was £2.183 368 (2017 £2 200 009) The ioan is

interest free and there is no repayment date

10 Controlling party

in the opwnton of the directors. the company is under the joint control of MM Chapman and MMM Al Tapr

due to thewr equal shareholdings in the company



