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To the Registrar of Companies

Company Number
/
07926687
Name of Company /
Atlantic Regeneration Investment 1 General Partner Limited
++iwe
Jeremy Willmont, 150 Aldersgate Street, London, EC1A 4AB
Emma Sayers, 150 Aldersgate Street, London, EC1A 4AB
s

Note The copy account mustbe  give notice that a general meeting of the company was duly held on 24 March 2016 pursuant to section 94 of
authenticaled by the wrlten the Insolvency Act 1986, for the purpose of having an account (of which a copy 1s attached) laid befora it

signature(s) of the Liquidator(s) - o ang how the winding up of the company has been conducted, and the property of the company has been

disposad of and that the same was done accordingly No quorum was present at the mesting
The meeting was held at 150 Aldersgate Street, London, EC1A 4AB

The winding up covers the penod from 17 September 2015 (opening of winding up) to the final meeting (close
of winding up)

The cutcome of the meeting {(Including any resolutions passed at the meeting) was as foliows The meeting
was inquorate

T Wl
. 24 March 2018

Signed Date

Moore Stephens LLP
150 Aldersgate Street

LT

Software Supplied by Turnkey Computer Technology Limuted Glasgow COMPANIES HOUSE




Atlantic Regeneration Investment 1 General Partner Limited
(In Liquidation)
Joint Liquidators' Abstract of Receipts & Payments
From 17 September 2015 To 24 Mal;ch 2016

SofAE £ £
OTHER REALISATIONS
1,000 00 Intercompany receivable 1,000 00
" — 1,000 00
CONTRIBUTORIES
Ordinary shareholder 1,000 G0
— (1,000 00)
1,000.00 NIL
REPRESENTED BY
NIL
Note

Page 2 of 2

C vt

Jeremy Willmont
Joint Liguidator
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Any estimated outcomes for members are for illustration only and cannot be relted upon as guidance as to the actual guicome for
members

Jeremy Willmont and Emma Sayers are authonised in the UK to act as insolvency practtioners by the Insttute of Charnered
Accountants in England and Wales All of our work i1s conducted In accordance with the Insclvency Code of Ethics
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Statutory information

Company name Allantic Regeneration Investment 1 General Partiner Limited
Company number 07926687
Registered office 150 Aldersgate Street
London
EC1A 4AB
Date of appointment 17 September 2015
Joint iquidators Jeremy Willmont
Emma Sayers
Joint hquidators' address 150 Aldersgate Street
London
EC1A 4AB

Conduct of the liquidation

As the liquidators are now in a posiion to conclude the liguidation, the purpose of this report is to provide members with
information on the conduct of the liquidation since the date of appointment

The recelpts and payments account attached in Appendix | details the assets realised and payments made during the
hquidation

According to the directors' statement of assets and liabilities, as appended to their declaraton of solvency dated 17
September 2015, the Company’s only asset related to an intercompany recevable of £1,000 due from the Company’s
parent, Atlantic investment GP Limited The Company had no outstanding habilibes

The intercompany receivable was disinbuted in specie to Atlantic Investment GP Limited, the scole member, on 11
January 2016

Joint iquidators' remuneration
The general meeting of the member was on 17 September 2015 and the following resolutions were passed

. That the remuneration of the joint liquidators be fixed by reference to the time properly given by the joint iquidators
and therr staff in attending to matters ansing in the liquidation (pre and post appointment) in accordance with Rule
4 148A(2)(b) of the Insolvency Rules 1986 (“the Rules"), be fixed at £6,500 pius VAT without further resolution
{rom the member

. The joint iguidators shall be authonsed to draw their firm's internal costs and expenses in dealing with the estate,
including photocopying, printing, facsimile, document storage, mileage and room hire, as and when funds permit

The time costs incurred to date have ansen prnimanly as a result of pre appontment planning, preparation and review of
the documents needed to place the Company into liquidation and convening the liguidation meetings, obtaining tax
clearance from HM Revenue and Customs and dealing with vanous quenes from the directors and the member's
representatives In addition, the joint iquidators have dealt with the statutory functions required under ihe Insolvency Act
1986 (“the Act”) and Rules

A detaled breakdown of the joint lquidators' time costs are attached at Appendix Il, together with current charge out
rates Mo internal costs (known as category 2 disbursements) have been drawn

Fees amounting to £6,500 plus VAT have been invaiced in accordance with the joint hquidators’ engagement letter of 4
September 2015  All costs associaled with the liquidation are being settled by a third party The value of the unbilled
time, outstanding costs, and atso the ime that will be incurred in concluding the Iiquidation wall be written off

A copy of *A Creditors' Gude to GLiquidalors’ Fees” 1s avalable on the Moore Stephens website
(htip /www moorestephens co uk/corporaterecovery aspx) or by requesting a copy from this office in wnting or by
telephone

Joint liquidators’ expenses

A schedule of all expenses incurred in the hquidation are detailed in Appendix Il

MSMVL7100C2/58/08/12
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Members’ rights

Within 21 days of receipt of this report, members with at least 5% in value of the total voting nghts of all members,
having the nght 10 vole at general meetings of the Company, or any member with the permission of the court, may
request In wnting that the joint hquidators provide further mformation about their remuneration or expenses which have
been itemised In the progress report

Within 14 days of receipt of the request, the joimt hquidators must prowide all of the information asked for, except so far
as they consider that -

. the time or cost of preparation of the information would be excessive, or

. disclosure of the information would be prejudicial to the conduct of the hquidation or might reasonably be expecled
10 lead to violence against any persen, or

. they are subject to an obhgation of confidentiality in respect of the information

The joint hquidators are also required to give reasons for not providing all of the requested information

Members with at least 10% n value of the total votipg nghts of all members having the nght to vote at general meetings
of the Company) may, within 8 weeks of receipt of this progress report, make an application to court on the grounds that

the basis fixed for the joint hquidators' remuneration, the remuneration charged, or the expenses incurred by the joint
liquidators as set out In the progress report are excessive

Liabilities
Secured, preferential and unsecured creditors
There are no secured creditors and the joint iuidators are not aware of any preferential or unsecured creditors

The prescribed part, in accordance with $176A of the Insalvency Act 1986, does not apply
Return on capital

As mentioned in section 1 of this report, a distrbution in specie of £1,000 was made to Atlantic Investment GP Limited
on 11 January 2016 The distnibution represents a return of £1 per ordinary share held

WEwS

Jeremy Willmont
Joint Liquidator
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Joint Liguidators' receipts and payments account

Atlantic Regeneration Investment 1 General Partner Limited (In Liguidation)

Appendix |

RECEIPTS
Intercompany recevable

PAYMENTS
Crdinary shareholder

Net Receipts/(Payments)

MADE UP AS FOLLOWS

Declaration From 17/09/2015
ot Solvency To 11/02/2016
£ £

1,000 00 1,000 00

1,000 00

1,000 00

1,000 00

000

000

Jeremy Willmont
Joint Liguidator




Breakdown of time costs

Atlantic Regeneration Investment 1 General Partner Limited {In Members’ Voluntary Liquidation)

Appendix |l

Summary of Moore Stephens time-costs to 06/02/2016

Partner / Director /

Associate Manager Admin  Support staff  Totalhours Time cost (£) Av rate £/h
"Pre appontment 2 20 1180 085 14 85 5.873 75 395 54
Statutory compliance, admirustration and planning 075 890 735 230 19 30 5,273 26 273 23
Realisation of assets 050 050 21250 425 00
Creditors 1 80 180 396 00 22000
Tax 025 030 055 24375 443 18
Total hours 320 2150 10 00 230 3700
Total time costs £ 1,540 50 8666 25 1,528 25 264 25 11,999 25 324 30
Total remuneration drawn on account {paid by thid parny) 6,500 00

Charge out rates

Rates effective from 1st-Nov-2012
Partnar/ Associale £370-£530
Director / Manager £170-£400
Administrator £55-£210
Suppon ste.it £30-£115

Time charged in 3 minute units or multiples thereol

Examples ot work generally undertaken but not hmited to
Pre appointment

«  Appointment process
» Providing advice 1o directors

Statutory comphiance, admrstration and planning

Compliance with ather ragulatory requirements
Statutory reporting and compliance

Case planning

Admuinistrative set up

Appointment notification

Manienance of records

» 8 8 8 & @

Realisation of assels

+ Identfying, secunng tnsurnng assets
Tax

« Corporation tax matiers/clearances



Summary of accrued and drawn costs

Atlantic Regeneration Investment 1 Generai Partner Limited (In Members' Voluntary Liquidation)

Transaction period 17/09/2015 to 06/02/20186

Costs incurred Costs drawn
£ £

Cost description
Sweanng fees 500 500
Telephone 013 Nil
Postage 797 385
Siatutory advertising 57990 Nil
Specihic panally bond 185 00 Ny
Travel 7872 3180
Total 856 72 4075
Total undrawn costs to carry forward 815 97

Summary of profession?! services

Protessional advisor

Nature of work

Fee arrangement

JLT Lirmited

Insurance

Risk based premum



