In accordance with £ '
Sections 859A and M R O 1 @2
#£59) of the Companies

12006 : i
‘ Particulars of a charge Companies House
A fee 1s payable with this form You can use the WebFiling service to file this form online
Please see 'How to pay’ on the Please go to www companieshouse gov uk
last page
J What this form s for X What this form is NOT for For further information, please
You may use this ferm to register You may not use this form to refer to our guidance at
a charge created or evidenced by register a charge where there 1s no www companieshouse gov uk
an instrument instrument Use form )48

This form must be delivered to the Registrar for registrati
21 days beginning with the day after the date of creation of t
elivered outside of the 21 days it will be rejected unless 1t 1s ad
court order extending the time for delvery *A3K13EIZ®
A26 05/14/2014 #370
COMPANIES HOUSE

WEDNESDAY

You must endose a certified copy of the instrument with this g
scanned and placed on the public record Do not send the on

u Company details ﬂ— I—T[—[— For ofcal e
Company number ‘E' P_[Q_FI?E_IS_ [? < Fulling n thas form

Please complete i1n typescript or (n
Company name in full |J & D 2012 LTD bold black capitals

I All fields are mandatory unless
specified or indicated by *

Charge creation date

Charge creation date E‘E— |"i—|_'fr [;FITF“— [
: |

Names of persons, secunty agents or trustees entitled to the charge

Please show the names of each of the persons, secunty agents or trustees
entitled to the charge

Name Kingshndge Secunties Limited

Name

Name

Name

if there are more than four names, please supply any four of these names then
tick the statement below

3 ! confirm that there are more than four persens, secunty agents or
trustees entitled to the charge

06/14 Version 20




MRO1

Particulars of a charge

+ I

Brief description

Please give a short description of any land, ship, aircraft or intellectual property
registered or required to be registered in the UK subject to a charge (which is
not a floating charge) or fixed secunty included in the instrument

Brief description

Land adjoiming 98 and 100 Putnoe Lane, Bedford, MK41 9AG
registered at the land registry under title numbers BD295530 and
BD295472

Please submit only a short
description If there are a number of
plots of land, aireraft and/or ships,
you should simply describe some
of them n the text field and add a
statement along the hnes of, "for
more details please refer to the
instrument”

Please hmit the description to the
available space

Other charge or fixed secunty

Does the instrument include a charge {which is not a floating charge) or fixed
security over any tangible or imtangible or (in Scotland) corporeal or incorporeal
property not described above? Please tick the appropriate box

Yes
O Neo

Floating charge

Is the instrument expressed to contain a floating charge? Please tick the
appropriate box

O Yes Continue
No GotoSection?

Is the floating charge expressed to cover all the property and undertaking of
the company?

] Yes

Negative Pledge

Do any of the terms of the tharge prohibit or restrict the company from creating
further secunity that will rank equally with or ahead of the charge?
Please tick the appropriate box

O Yes
No

Trustee statement ©

You may tick the box if the company named in Section 1 1$ acting as trustee of
the property or undertaking which is the subject of the charge

O

O This statement may be filed after
the registration of the charge {use
form MRO6)

Signature

Please sign the m here

Signature

i % 77 X

Thns form must be signed by a person with an interest in the charge

06/14 Version 2 0




MRO1

Particulars of a charge

B Presenter information

Wportant information

You do not have to give any contact information, but if
you do, it will help Companies House if there 1s a quety
on the form The contact information you give will be
visible to searchers of the public record

Gisella Alberici

l Contact name

| Company ™2™ Ratio Law LLP

|

Address
I Hanover House

l 30 - 32 Charlotte Street

' Post town

Manchester

County/Region

Greater Manchester

el 0 O N R

Country
UK

‘nx

] Telephane

0161 711 0280

mertlficate

We will send your certificate to the presenter’s address
if given above or to the company’s Registered Offtce if
you have left the presenter's information blank

mhecklist

We may return forms completed incorrectly or
with information missing

Please make sure you have remembered the
follgwing

The company name and number match the
m)tmmatlon held on the public Register

You have included a certified copy of the
m}ﬁtrument with this form

You have entered the date on which the charge

wascreated

'ou have shown the names of persons entitled to

D/g:tlcharge
ou have ticked any appropnate boxes in
Seetions 3,5,6,7 &8

'ou have given a description in Section 4, if

a priate
%ave signed the form
oy have enclosed the correct fee
@/Fﬁ;se do not send the original instrument, 1t must
be a certified copy

Please note that all information on this form will
appear on the public record

EHOW to pay

A fee of £13 1s payable to Compantes House
in respect of each mortgage or charge filed
on paper

Make cheques or postal orders payable to
‘Companies House '

E Where to send

You may return this form to any Companies House
address However, for expediency, we advise you
to return it to the appropriate address below

For companies registered i England and Wales
The Regstrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ

DX 33050 Cardiff

For companies registered in Scotland

The Registrar of Compantes, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountanbnidge, Edinburgh, Scotland, EH3 9FF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 (Legal Post)

For compames registered in Northern Ireland
The Regstrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Ireland, BT2 8BG

DX 481 NR Belfast 1

n Further information

For further information, please see the guidance notes
an the website at www comparueshouse gov uk ar
email enguines@companieshouse gov uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.companieshouse.gov.uk

This form has been prowvided free of charge by Companies House

0614 Version 2 0




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number. 7916339

Charge code: 0791 6339 0011

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 29th October 2014 and created by J & D 2012 LTD was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on 5th
November 2014.

Given at Companies House, Cardiff on 11th November 2014

R
v R 4
¥ 19,
40441'«1) p®
Companies House et ettt ot




KINGSBRIDGE SECURITIES LIMITED

MORTGAGE DEED )
29

Account Number-01105168 Date
‘:'La l!)dl iou,

The Lender.
KINGSBRIDGE SECURITIES LIMITED Registered Office: York
House, Empire Way, Wembley, Middlesex, HA9 0QL

The Borrower J & D 2012 LTD Registered Office: Room 10 Enterprise
House, Wrest Park, Silsoe, Bedford, MK45 4HS Registered Number .
07916339

The Guarantor: John Joseph Gill of Mayfield Manor, Shillington Road,
Lower Stondon, Bedfordshire, SG16 6JX and Darren Gill beth of 363
Sharpenhoe Road, Bedforshire, MK45 4SH.

The mortgage conditions are: Kingsbridge Securities Limmied Mortgage
Conditions 2004

The Property: Land adjoining 98 and 100 Putnoe Lane, Bedford, MK41

9AG
We certify Wf the“ﬂ’
/ S!qned
Title No(s) BD293530 and BD295472 ;::::" Ofim;"j"u’
L.{

The mortgage conditions form part of this mortgage. The Borrower
confirms receipt of a copy of the mortgage conditions.

2 The Borrower charges the property by way of legal mortgage with
payment of all the money payable to the Lender under the mortgage
conditions This mortgage is made with full title guarantee

3 This mortgage secures further advances, but does not oblige the Lender to
make further advances.

4 The Borrower and the Lender apply to the Chief Land Registrar to enter
on the register of the above title number a restriction. No disposition of
the registered estate by the propnetor of the registered estate is to be
registered without a written consent signed by the proprietor for the time



being of the Charge dated 29 O huben 2oty 1n favour of Kingsbridge
Securities Limited referred to in the Charges Register

SIGNED AND DELIVERED as a deed by"

(Signature of the Borrower(s) if individual (Sigrane e, name, occupation and
or Partnership) address of each witness)

in the presence of

in the presence of

in the presence of

in the presence of

(Signature on behalf of Company, if Borrewer is a Company)

EXECUTED as a DEED by the BORROWER acting by two dlrcclors/o director and
1ts secretayy~
/ -~ + // JC

4
ector ﬁllreclor/Secretary
{Signature of Guafy r(r) (Signature, name occupation and
address af each witness)
/ )< n gge@
’//"
P ¥2 VLl e

2V Al S
LA w280

'\{ in the f-
p _presence 0
1\/7’ (—

: hD L RIS
2 2 by Aln SY
wla Ly 2L




KINGSBRIDGE SECURITIES LIMITED MORTGAGE CONDITIONS 2004

1

1.1

12

Definttions

In these Conditions

(a) “The Lender” means
. Kingsbridge Secunities Limited and its successors,
. any other person who s for the time being entitled at law to the benefit

of the mortgage

(b) “The Boitowei™ means the person(s) named as the bouiower 1n the mortgage
and their successors

Words given a special meaning by Condiion 13 are printed throughout these
Conditions n bold type

In these Conditions, the woids histed below have the meanings shown beside them

(a) "balance outstanding” means any money on wluch the Lender can charge
mterest under these Conditions, that is to say

. any money the Lender has lent to the Borrower which has not been
repatd, and
. any expenses the Borrower has not repaid, and
. any interest which the Borrower has not paid by the due date for
payment;
(b) "expenses" has the meaning given by Condition 15,

(©) “facility fee” means the facility fee(s) referred to in the “loan agreement”;

{d) "further loan facility” means any further money advanced to you by the
Lender under the mortgage by way of a further advance;

(e) "loan agreement” has the following meanings:
. when applied to the loan facility, the loan agreement by which the

Lender agreed to make the loan facility to the Borrower.

. when applied to any further loan facility, the loan agreement means
the further loan agreement by which the Lender agreed to make the
further loan facility to the Borrower which may be in the form of a
further advance receipt signed by the Borrower acknowledging the
further loan facility.

KSLO30/06E\/RIT



in each case. references to the loan agreement include any changes the Lender makes
to the loan agreement terms before 11 lends the money to the Borrower, and any
changes which the Borrower and the Lender agree after that.

)

@

(h)

()

)

(k)

0

(m)

"loan facility" means the amount shown as the loan facility in the loan
agreement;

"money the Borrower owes to the Lender” means all the money the
Borrower owes to the Lender under these Conditions and or the loan
agreement (including any unpaid interest or expensecs),

"mortgage” means the particular mortgage deed which these Conditions apply
to,

“policy” means:

. any hfe assurance policy which the loan agreement requires 10 be
taken out ar kept up in connection with the mortgage. and

. any replacement policy taken out under Condition 14

"property” means all or part of the property described in the mortgage and
such expression shall include all buildings, structures, fixtures (including trade
fiatures) and fired plant, machinery and equipment from time to time thereon,

"property rights" means the Borrower’s rights under any agreement, option ot
guarantee which concems

. the property

. the way the property 1s built, or
. the condition of the property

. any shares

. any rights the Borrower has to any statutory compensation concerning,
the property

. all nights and remedies the Borrower has concerning the property
(including any which anse from damage to 1t or a drop in 1ts value),

. any rights of the Borrower to and 1n any proceeds of any present or
future insurances of the property,

"rebuilding cost” means the full cost of rebuilding the property, including all
professional fees and the cost of meeting planming and local authornty
requirements,

"regulated agreement” has the same meaning as in the Consumer Credit Act
1974,

2




21

22

23
24

25

26

31

32

(n) "repayment fee mcans any additional payment either by way of additonal
interest or as a facility fee which the loan agreement requires the Borrower to
make f the Borrower repays all or part of the money the Borrower owes the
Lender before the end of the term of mortgage,

{0) "shares" means any shares or other membership rights which you hold 1n a
management company or residents society by virtue of owning the property,

{p) “term of mortgage” means the term of the mortgage as shown tn the loan
agreement by the end of which the loan facility must have been repaid,

(q) “transferee” means a person to whom the Lender may transfer or agree to
transfer the mortgage or any part of its rights under it,

(r) "yvear" means a year fiom st May to 30th Apnili

Interpretation

If there 1s more than one Boirower. these Conditions apply to all of the Borrowers
together and to each of the Borrowers on their own This means that each Borrower
can be held fully responsibte for paying alt the money owed to the Lender

References 10 a provision in a statute or statulory mstrurment include any changes
which are made to it, and to any provision which replaces it

The singular includes the pluial and the other way round.

The Contracts (Rights of Third Parties) Act 1999 does not apply to the mortgage o1
these Conditions

If the terms of the loan agreement are not consistent with anything in these
Conditions o1 the mortgage, the terms of the loan agreement will prevail.

This mortgage and the loan agreement shall be construed according to Enghish and
Welsh law and all actions relating thereto shall be brought in the English and Welsh
courts

What the Mortgage Secures

Subject to Condition 3 2. the mortgage secures the following
(a) All the money the Borrower owes to the Lender;

(b) All money owing under any existing or future loan agreement which the
Borrower (or any of one or them) makes with the Lender, including any
eaisting or future guarantee the Borrower gives to the Lender,

(c) All other actual or contingent habilities which the Borrower (or any one of
them) owes to the Lender now or in the future

The mortgage does not secure money which the Borrower owes the Lender under an
agreement which 1s a regulated agreement unless



33

34

41

42

43

51

(a) the agreement states that it is to be secured by the mortgage; or
(b)  Part V of the Act does not apply to the agreement
This paragraph applies if:

(a) the Lender receives a payment from the Bortower o1 for the Borrowet’s
benefit;

(b) the payment 1s not made under an existing arrangement which makes 1t clear
how the payment 1s to be used, and

© the Borrower does not tell the Lender what to do with the payment

Where this paragraph applies, the Lender will use the payment (o pay off any sums
which are in arrears at the time when the Lender receives the payment, and thereafier
shall apply the remamnder of the payment to whichever part of the money the
Borrower owes the Lender as the Lender chooses

Until the Borrower has repaid the money the Borrower owes to the Lender, the
Lender will not release any property which it holds as security for any other money
the Borrower owes to the Lender (unless that other money is owed under a regulated
agrecment)

Property rights

So far as the Borrower 1s able, the Borrower assigns the property rights to the
Lender The Lender will re-assign them to the Borrower when the Borrower has
repaid the money the Borrower owes to the Lender.

If the Borrower receives any money under any of the property rights the Borrower
will hold the money on trust for the Lender

If the Borrower 1s a company the Borrower in addiion charges by way of legal
mortgage with payment of ali the money payable to the Lender all moveable plant
machinery implements, utensils, furmture and equipment now or from tune to tune
placed on or used n or about the property

Any money which the Borrower or the Lender receives under any of the property
rights must be used to reduce or pay off the money the Borrower owes to the
Lender. This does not apply 1f the money was paid because of a defect in the
property or damage to it and the Lender gives written consent 1o the money being
used to put right the defect or damage

Provisions concerning the Property

The Borrower agrees to do the following:
(a) keep the property 1n good repair and condition,

(b)  make sure that any buildings which are now being built on the property. or
which are built there later on, are completed without delay and are properly




52

53

©
(d)

(e)

4]

(g)

built,

keep to any covenants resinictions or stipulations which apply to the property,
keep to any obligations which

. apply to the praperty under any statute or statutory instiument, or

. are applied to the property by a body acting under statutory authority,
make sure that nathing 1s done which may.

. lead to any insurance of the property becoming invalid,

. make 1t more difficult or eapensive to insure the property

pay all rates, taxes or other charges which are the responsibility of the owner
or occupier of the property;

give the Lender any information about the property which 1t reasonably asks
for

The Borrower agrees not to do the following without fiist getung the Lender’s writien

consent

(a) make any structural alterations to the property;

(b make any additions to the property;

{c) change the use of the property,

(d) grant a lease of the property or agree to grant one,

(e) allow anyone 10 surrender a lease of the property.

) grant any other interest in the property or any rights over u,

() apply for any improvement grant or other similar grant for the property;

(h) part with possession of the property or share possession of 1t with anyone else

(cxcept where you have let the property with our written permission)

This paragraph applies 1f the Borrower receives a notice or order which afTects the
property from any statutory authority or from anyone claiming to exercise a statutory
or other legal 1ight over the property Where this paragraph applies, the Borrower

agrees to

(a) send the Lender a copy of the notice or order within 14 days of receiving 1t,

(b) uive the Lender wnitten notice of any steps which the Borrower intends 1o take
in response to the notice or order,

{c) make any reasonable representations about the notice or order which the
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62
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64

71

7.2

81

Lender asks the Borrower to make

Leasehold property

This Conditron apphies if the Borrower holds the property under a lease.
The Borrower must

{(a) pay the rent due under the lease on time;

(b) keep to all the tenant's obligations under the lease,

(©) if asked, show the Lender receipts for the rent and other sums payable under
the lease.

The Lender’s secunty includes any of the {ollowing mterests which the Bortower
acquires

(a) a new or extended lease of the property;

(b)  an interest in the freehold of the property or in the freeheld of any building
which includes the property.

[f the Borrower acquires an interest mentioned in Condition 6 3, the Borrower agrees
to do the following no later than one month after completing the acquisition

{a) deliver the title deeds for the interest to the Lender.

63)] if asked, grant the Lender a morigage of the mterest i a form approved by the
Lender

Exclusion of the Borrower’s power tg grant leases

These Conditions eaclude the Borrowet’s statutory power
(a) to grant a lease of the property or agree to grant one,
(b)  toallow anyonc to surrender a lease of the property.

If the property 1s let, the Borrower must not do any of the following withouwt first
getling the written consent of the Lender

(a) agree to any change in the terms of the lease,

b) agree 10 any extension of the lease, or

(c) forfeit the lease

Insurance

The Borrower will insure the property on the terms set out in this Condition

(a) The Borrower must keep the property insured under a comprehensive policy,



82

83

(b)

(c)
(d)
(c)
()
(g}
{h)

The property must be insured for the full amount of the current rebuilding
cost or for the sum stated in the loan agreement whichever s the greater,

The insurance must be 1n the joint names of the Bonewer and the Lender
Any excess specified i the policy must be no more than 15 reasonable.
The Lender must approve the Borrower’s choice of insuzer.

The Borrower must pay the premwums direct to the insurer,

The Borrower must pay the premiums on time;

If asked. the Borrower must deliver the pohicy to the Lender and show the
Lender the receipts for the premums

If the Borrower does not inswe the property under Condition 8 1, or if the Boirowet
does not heep 1o the terms set out in that paragraph, the Lender may inswe the
property on the following terms

(a)

(b)

{c)

{d)

(c)

the Borrower will repay the Lender all premmums and expenses the Lender
pays 1o keep the property insured.

the Borrower must repay each premium n full as soon as the Lender asks for
it In the event thalt payment 1s not received within seven days of the Lender
asking for 1t. the premium will be added to the balance outstanding and
interest charged on 1L,

the Lender will choose

. the insurer,
. the risks to be covered;
. the amount of any excess under the policy

the insurance may be for any amount up to the current rebuilding cost or for
the sum stated on the loan agreement whichever 1s the greater;

the mswance will be i the name of the Lender with the Borrowei™s nterest
noted on the policy

It the Borrower hotds the property under a lease which provides for the property 10
be inswed by someone else (for example, the Borrower's landlord). the following
terms will apply instead of condition 8 1 or § 2:

(2)

(b)

the Borrower must ensure that the Lender’s interest 15 noted on the insurance
policy,

the Borrower must do his/her/its best to ensure that

. the property is kept insured with a reputable insurer.
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85

86

91

9.2

93

. the insurance 1s under a comprehensive policy.

. the amount msured 1s not less than the current rebuilding cost or for
the sum stated n the loan agreement whichever s the preater.

(c) The Borrower must iell the Lender immediately 1f they find out that the
Landlord 1s not keeping the property insured.

The following terms apply whoever insures the property:

(a) if the Borrower receives any money under the policy, the Borrower will hold 1t
on trust for the Lender,

(b) the Lender will choose whether any money which the Borrower or the Lender
recerves under the policy is to be used

. 1o make good the damage to the property, or
. 1o reduce or pay off the money the Borrower awes to the Lender

(c) the Lender may settle all clatms under the policy which concern the property
for the purpose of ensuning the money the Borrower owes to the Lender 1s
repaid

(d)  the Borrower will tell the Lender as soon as anything happens which may give
rise to a claim under the policy

(e) if the Lender has the rnight to nsure the property under Condition 8 2 but
cannot find an insurer who will insure it on acceptable terms, the Lender may
instead (but 1s under no obhgation 1o do so) take out a policy to cover 1t against
the risk of suffering loss because the property is uninsured

hH if the Lender takes out a policy under Condition 8 4(e) the premium amount
will be added to the balance cutstanding and mterest will be charged upon 1t

The Borrower will obtain other insurance policies for additional 1sks (other risks™)
as may be specified in the loan agreement and for such sums as specified in the loan
agreement

Condition 8 1{a). (¢), (d}, (e), () {g). (h), Condition 82 (a), (b). (¢) (d), {e) and
Condition 8 4 shall apply to the nsurance of other risks as if the word “property”
were replaced with the words “other risks”

The Lender’s rights and remedies

The Lender’s righis and remedies under these Conditions are in addition to those 1t
may have by law

For the purposes of the Law of Property Act 1925. the mortgage money 1s to be
treated as due one month afier the date of the mortgage

The statutory power of sale applies to the mortgage free from the restrictions n
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95

26

9.7

section 103 of the Law of Property Act 1925
If the Lender appoints a receiver

(a) the receiver will not be bound 1o use the money he receives to pay off interest
befoic capital. or otherwise to pay off the money the Borrower owes to the
Lender in any particular order.

{(b)  the receiver may employ and pay agents to carry out any work on his behalf;

(c) the recerver may exercise any of the nghts and remedies which the Lender may
exercise (including the further powers set out in Condition 12 7)

At any time afier the money the Borrower owes to the Lender has become
immediately payable under Condition 10. the Lender may do any of the following
(subject in the case of a regulated agreement to any notice required to be served
under the Consumer Credtt Act 1974 but otherwise without notice)

(a) take possession of the property;

(b appoint a receiver,

{c) sell the property (whether or not the Lender has taken possession),

(d) let the property on any terms the Lender considers reasonable without any
restrictions on the nature. terms and length of the lease or on the rent due.

(e) atlow anyone who holds a lease of the property to surrender the lease on any
terms the Lender thinks fit

(H exercise all the other powers given to mortgagees by the Law of Property Act
1925

The Lender may enter the property at any reasonable ume
(a) 10 1nspect 1t

(b) to do any work which 1s needed to put right any failure of the Borrower to keep
to these Conditions or the conditions of the loan agreement

If the Lender enteis the property under this paragraph, it does not mean that it has
accepted the legal responstbilities of a mortgagee in possession and 1t will be under no
obligation to carry out any works referred to in clause 9 6(b)

Where Condition 9 8 applies, the Lendet’s statutory and other powets are extended so
as 10 allow 1t 1o do any of the following

(a) repatr or improve the property;

(b) carry out building work at the property and apply for any planning permission
or other consents which are needed for that purpose,

(c) grant a lease or tenancy of the property free from the restrictions in section 99




9.8

99

10

(d)

(e)

of the Law of Property Act 1925,

if the property 1s let.

. bring the lease to an end,
. agree with the tenant to change the terms of the leasce;
. accept a surrender of the lease, free from the restricuons n section 100

of the Law of Property Act 1925

transfer any share to a purchaser of the property.

The Lender will only exercise 1ts further powers under Condition 9 7

(a)
(b)
(c)

to protect its security, or
to realise 1ts security on favourable terms, or

if the money the Borrower owes to the Lender has become immediately
payable under Condition 10.

The Lender may refuse to give consent where 1t 1s required under this Agreement, or
place conditions on 1ts consent

(a)
(b)

where the Lender thinks its security might otherwise become inadequate, or

on any other ground which 1s reasonable

When the money the Borrower owes to the Lender becomes immediately payable

The money the Borrower ones to the Lender (subject in the case of a regulated
agreement to any nolice required to be served under the Consumer Ciedit Act 1974)
will become immedrately payable

(a)
(b)

(<)

(d)

(e)
()

if default 1s made 0 any payment of any montes when due,

if the Borrower fails to comply with any of these Conditions or the conditions
of the Loan Agreement (other than a term which requires the Borrower to pay
any monies).

someone presents a bankruptcy petition against the Borrower (or any of them).

the Borrower (or any of them) cnters into a voluntary arrangement or a Deed of
Arrangement for the benefit of creditors,

the Borrower (or any of them) applies for an interim order

if a petition for appointment of an admimstrator is presented or an order is
made. proceedings are commenced or an effective resolution 1s passed for the
winding up of the Borrower other than for the purpose of reconstruction or
amalgamation whilst solvent on terms which have been previously approved
by the Lender in writing, or

10
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121

(2) if an encumbiancer takes possession or a recerver ot other similar officer 15
appointed mn respect of the whole or any part of the undertaking and assets of
the Borrower, or

(h) if the Borrower suspends payment of its debis, or 1s unable to pay 1ts debts. or
1s deemed unable 10 pay its debts (within the meaning of section 123 of the
Insolvency Act 1986 or any statutory modification or re-enaciment thereof}. or

(1) if the property is compulsonly purchased or requisitioned, or

G) if the Borrower (or any of them) dics

The Lender's powers in possession

This conditton apphes if the Lender has taken possession of the property.
When this condition apphies

{a) if the property is lei. the Lender may collect any rent being paid by the tenant
and use 1t to reduce or pay off the money the Borrewer owes to the Lender;

{b) the Lender may, as the Borrowei’s agent and at the Borrower’s expense,
remove, stoie, sell or otherwise dispose of any goeds or anumals which the
Borrower has not removed from the property. The Lender will not be
responsible for any loss or damage caused by doing this

Powers of a receiver

The Lender may appoint a receiver

(a) where Condition 9 5 applies, or

h) if the Borrower asks the Lender to appownt one

The Lender may appoint a recerver for the whole of the property or for any part of 1t
The Lender may appoint one of 1ts employees as a receiver

The Lender may fix the 1eceiver’s temuneration at any reasonable rate

The Lender may remove the receiver at any time and appomnt another n s place

The recerver will be the Bortower’s agent  Unless the receiver 1s one of the Lender’s
employees the Borrower will be responsible for his remuneration

The recerver will have the following powers (in addition to those given to recervers by
the Law of Property Act 19235)

(2) to take possession of the property,

(b) after taking possession of the property, to do any of the things which the
Lender could do under Condition 11 2 if it had taken possession

11
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{c) to [et the property on any reasonable terms (but without any other restrictions
on the nature, terms and length of the lease, or on the rent due);

{d) 1o allow anyone who holds a lcase of the property to surrender the lease on
any reasonable terms,

(e) to agrce to any reasonable variation, extension or renewal of any lease under
which the property is let,

)] to act as manager of the property,

(g) to nsure the property on the same terms as the Lender could insure it under
Conduion &,

{(h) to complete any unfinished buildings on the property.
() if the property is held under a lease*
(1) to agree any reasonable variation, extenston or renewal of the lease

() to eaercise any right which the Borrower may have (o renew or extend
the lease, or to acquire the freehold or an interest in it

The Lender may eaclude or lumnt any of the powers in Condiion 12 7 at the time when
1t appoint the receiver or later.

The receiver will use any money he receives from exercising his powers

(a) firstly, 1o meet the costs connected with his appointment and with the exercise
of his powers;

(b) sccondly, to pay his remuneration.
(c) thirdly, to reduce or pay off the moncy the Borrower owes to the Lender

He will pay any balance to any person who has a mortgage over the property, or
otherwise to the Borrower

Transfer of the mortgage

The Borrower agrees that the Lender may transfer some or all ot its rights under the
mortgage to another person at any time

Unless the terms of the transfer state otherwise, a transferee of the mortgage will be
able to exercise all the rights, powers and remedies which the Lender could exercise
before the transfer under the terms of the mortgage or loan agreement entered nto
between the Lender and the Borrower

The Borrower will be bound by any statement of fact which the Lender makes in the
terms of transfer unless the Lender made the statement without taking reasonable care.

The Borrower agrees that the Lender may pass any information or documents relating
to the property the mortgage or the loan agreement to any transferee or prospective

12
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transferce
Policies
Where a policy 15 in force

(a) the Borrower will ensure that any money which s payable under the policy 1s
paid 1o the Lender.

(b) if the Borrower receive any money which 1s paid under the pohcy. the
Borrower will hold it on trust for the Lender,

(c) the Lender will use any money which is paid under the policy 1o reduce or pay
off the money the Borrower owes to the Lender;

Unless the policy has been legally assigned 10 the Lender
(a) the Lender may ask for the policy to be deposited with 1t.

(b) while the policy 1s deposited with the Lender, the Lender will have an
equitable charge over 1t.

(c) the Lender may complete a legal assignment of the policy to 1t

If the money the Borrower owes to the Lender has become immediately payable
under Condition 10 then (subject to any notice required under the Consumer Credst
Act 1974 n respect of a regulated agreement)

{a) the Lender may.
. sell or surrender the policy, and

. use the proceeds to reduce or pay off the money the Borrower owes to
the Lender,

(b) the Lender may eachange the policy for a fully paid policy
The Borrower agrees 1o the following
(a) the Borrower will not allow the policy to become void or voidable.

{b) the Borrower will not allow anything to happen which stops the Lender
recetving the money payvable under the policy;

) if the policy becomes voidable, the Bortower will see that 1t 1s restored and
hept n force;

(d) if the policy becomes void. the Borrower will either

. ensure that the policy 1s reinstated or replaced with a replacement
policy which the Lender approves, or
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. help the Lender to take out a replacement policy on simtlar terms to the
old one,

(e) the Borrower will see that the premiums due under the pohey are paid on ume;

(H the Borrower will show the Lender receipts for the premiums when the Lender
ask to see them.

(2) if asked, the Borrower will pay the premiums to the Lender and the Lender
will pass them on to the insurer

The Lender may

(a) pay any premiums due under the policy which are not paid on time;
(b) do anything else which 1s neceded to keep the policy in force,

The Lender may make any arrangements with the insurers which are needed
(a) to keep the policy n foree, or

(b) to make sure that the money payable under the policy can be used to repay the
money the Borrower owes to the Lender

Expenses

In these Conditions, "expenses” means all costs and expenscs which the Lender incurs
in connection with the mortgage The Lender’s expenses include (but are not hmited
to) all costs and expenses it has to pay.

(a) i any legal proceedings relating to the mortgage (this applies whether or not
the Borrower 15 a party to the procecdings);

(b) in exercistng any of the nghts or powers given to the Lendet by statute or these
Conditions,

(c) in recovering any of the money the Borrower owes to the Lender;

(d) In protecting or preserving the Lender’s security,

(e) in insuring the property;

) in discharging or transferring the mortgage;

(g) in releasing the property or the property rights from the Lender’s security,

(h) in domng any work or making any payment which 1s needed 1o put right any
failure of the Borrower to keep to these Conditions or conditions of the loan
agreement,

(1) in complying with any request the Borrower makes to the Lender

The Borrower must pay the Lender all expenses (including any payable to its

14
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solicitors, surveyors or agents) in full. unless the Borrower shows that
(a) the expenses were incurred unreasonably, or
b) the amount of the expenses 1s unreasonable

The Borrower must repay the Lender’s expenses as soon as it gives the Borrower
wriiten notice to pay them

If the Borrower does not repay the Lendei’s expenses within seven days of the date
when the Lender gives notice under Condition 15 3, the Lender may charge interest on
them from the daie when the notice 1s given

The Lender may charge the Borrower an admimstration fee for work done by it in
connegction with the following

(a) supplying or copying deeds of documents to the Borrower or anyone acting for
the Borrower,

(b) discharging the mortgage,

©) releasing the property or the property rights or any policy from the Lendet’s
security

(d) releasing any utle deeds,

(e) processing any application the Borrower makes for a further loan facility or
for any change in the terms of the mortgage;

(H releasing any retentton of funds held by the Lender under the loan
agreement;

(g) wotking out and recovering any money in arrear under the mortgage;

(hy  giving the Borrower any assistance or information in connection with the
property or the mortgage.

Any fee the Lender charges under Condition 15 5 will be no more than the amount
specified from time to time is the Lenders published list of charges or in the event that
such a charge 1s not so specified, the amount which the Lender reasonably esiimates to
represent the cost to 1t of doing the work for which the Lender charges the fee

Any fee the Lender charges under Condition 15 5 will be added to the amount of the
loan facility and the Lender may charge interest on such fees

Guarantor's Obligations

The Guarantor acknowledges that 1t was a condition of the loan agreement that the
Guarantor entered into this Guarantee and the Guarantor by doing so agrees with the
Lender that in case of any default by the Borrower of any of these Conditions or the
Loan Conditions the Guarantor will on demand pay to the Lender the money the
Borrower owes to the Lender The Guarantor also accepts that neither the giving of

15
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time to the Borrower for the payment of money the Borrower owes to the Lender
nor the suspension of the payment of any monies owing or any other indulgence
which may be shown to the Borrower shall 1n any way release or discharge the
Guarantor from his/her hability under this deed or any rule of law or equity 10 the
contrary

If therc 1s more than one Guarantor, these Conditions apply to all of the Guarantors
together and to each of the Guarantors on their own This means that each Guarantor
can be held fully responsible for paying all the money the Borrower owes to the
Lender under these Condittons or the loan agreement

Power of attorney

The Borrower appoints the Lender and (as a separate appointment) any recerver the
Lender appoints to be their attorney to do any of the following things m the
Borrower’s name and on the Borrower’s behalf

(a) eaercise or enforce any of the property rights and receive any money which
becomes payable under them or which becomes payable under any insurance
of the property,

(b) give any nolice and take any proceedings which are nceded to exercise or
enforce any of the property rights,

(c) transfer any shares to a purchaser of the property or caercise any votes
attached 10 the shares;

(d)  enecute any document and do any other thing which 1s needed 1o allow any of
the Lender’s nghts and powers under the mortgage to be eifectively exercised,
including executing any document which is needed to make good any defect 1n
the Borrawer s title to the property or the Lender’s title to the mortgage

The Borrower cannot 1evoke the appointment in Condition 17.1 whilst the mortgage
remains in force

If the Lender asks the Borrower to, the Borrower will confirm anything done by the
Lender or a Recciver while acting under the Powers of Attorney 1n Condition 16.1.

Repayment

The Borrower may repay all or part of the money the Borrower owes to the Lender
at any time 1f at the same time the Borrower pays any charge or fee which the
Borrower must pay under any loan agreement on making the repayment.

Notices
The Lender may give the Borrower notice under these Conditions.
(a) by delivering it Lo the property; or

(b) by posting it to the Borrower at the property or at any other address the
Borrower gives in writing.
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A notice sent by first class post wall be treated as given on the second working day
afler the date of posting In this paragraph, "woiking day" means any day from
Monday to I'nday which is not a bank holiday or a public holiday

Any notice the Lender gives the Borrower will come nto effect on the date stated n 1t
If no date is stated, 1t will come mto effect on the day 1t1s given

If there 15 moie than one Borrower, the Lender may give notice to all of the Borrowers
by

(a) addressing the notice to all of the Borrowers, and
(b) dehivering or posting 1t 1o
- the property. or

. the last known address of whichever of the Borrowers 15 named first in
the Lendet’s 1ecords




