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WEAR POINT WIND LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2017

Credit risk

The Company’s principal financial assets are cash, financial assets and trade and other receivables. The
Company'’s credit risk is primarily attributable to its trade receivables and accrued income which are with one
counterparty. The Company monitors the financial standing of that counterparty in order to manage its credit risk.

Wind/energy yield risk

The Company has engaged consultants to assess long term wind predictions and consequent energy yield for
the given turbines. However, there still remains a risk that wind and energy yield may be less (or more) than
modelled. The project was refinanced on 16 March 2016 via its holding company on an assumption that realistic
downsides would not materially jeopardise the project. The Company will continue to monitor performance
against the modelled plan.

Future developments
The Directors are not aware, at the date of this report, of any major changes in the Company's activities in the
next year.

Auditor
The auditor, Deloitte LLP, is deemed to be reappointed under section 487(2) of the Companies Act 2006.

Statement of disclosure to auditor
Each of the Directors in office at the date of approval of this annual report confirms that:

+ so far as the Director is aware, there is no relevant audit information of which the Company's auditor is
unaware, and

+ the Director has taken all the steps that he ought to have taken as a director in order to make himself
aware of any relevant audit information and to establish that the Company's auditor is aware of that
information.

This confirmation is given and should be interpreted in accordance with the provisions of section 418 of the
Companies Act 2006.

On behalf of the board

D

S O Vince
Director
5 July 2018
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WEAR POINT WIND LIMITED

BALANCE SHEET

AS AT 31 DECEMBER 2017
2017 2016

Notes £'000 £'000 £'000 £'000
Fixed assets
Tangible assets 10 11,719 12,234
Current assets
Debtors falling due after more than one
year 1 124 331
Debtors falling due within one year 1 756 664
Cash at bank and in hand 811 116

1,691 1,111

Creditors: amounts falling due within
one year 12 (1,087) (231)
Net current assets 604 880
Total assets less current liabilities 12,323 13,114
Creditors: amounts falling due after
more than one year 13 (12,010) (13,177)
Provisions for liabilities 15 (303) (288)
Net assets/(liabilities) 10 (351)
Capital and reserves
Called up share capital 17 - -
Profit and loss reserves 10 (351)
Total equity/(deficit) 10 (351)

The financial statements were approved by the board of directors and authorised for issue on 5 July 2018 and

are signed on its behailf by:

S O Vince
Director

Company Registration No. 07898948
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WEAR POINT'WIND LIMITED

NOTE' TO-THE FINANCIAL'STATEMENTS: (CONTINUED)
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WEAR POINT WIND LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2017
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In calculating the:tax expense for 2017;

Taxation.
2017 2016°
£000 £000
Current tax: .
Total cufrent tax - =
Deferred tax
'Changes in‘tax: rates (1 8) 58 °
Adjustment.in respe,pt of prigryears ’ 68 (18):
Tax losses carried forward 30 (293)
Other adjustiehits . ‘ _ 127 - 477
Total deferred tax: : 207 (76)
Total'tax.charge/(credit) - ~ 207 (78)

'The actual charge/(credlt) for-the year-canbe réconciled to the expected’ charge/(credn) for the year based

oh’ the proﬁt ‘or foss and the standard.rate of tax asfollows: -

2017 2016

£'000 £'000

_ Profit/(loss) before taxation , _ , , 568 o (897)
‘Expected taxchz (gel(credlt) based 6n the standard rate 6f corporation tax in o
the UK of : 25‘V {2016::20: 00%) - 409 1139)

e lls epses that are no’( deductlble in determlnmg taxable prof it 48 23
Adjustments in ;respect of ‘prior: years 68 {(18)
Effect.of. change in caorporation tax rate; (1 8) 58
Taxation cha(ge/(é'[edit_),fonthe;yea’r' ,2'0.'7.7” (76)

In-addition:to the int:charged/(crédited) to the

‘profit and 1oss. accqunt the followmg amounts relating

to tax cogr sed. dlrectly in-othér: comprehenswe Income:
2017 2016
: £'000. £'000¢
Deferred. tax:afising on:
Revaluation of financial |nstn.|ments tréated: ag-cash flow hedges < (54)
Reclassifications from equity to. profit orloss:
Relating to cash flow-hedges. - : - 92:

ave been disallowed as:a, result. of Business: Erosion -and. Profit Shifting In
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