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VGL SERVICES LIMITED
(Registered number 07882020)

DIRECTOR’S REPORT FOR THE YEAR ENDED 31 DECEMBER 2021

The director presents his annual report and the audited financial statements of VGL Services Limited (the “Company”)
for the year ended 31 December 2021.

Principal activities

The principal activity of the Company is to provide operational, supply and technology support services to Group
companies. The decline in activity relates to decreases in roles and responsibilities for the entity.

Future developments

Management intends for the roles of this entity to continue to decline over the foreseeable future, however no
decision has been made on the long term plans for the Company.

Going Concern

The unprecedented and rapid spread of COVID-19 and the related government restrictions and social distancing
measures that were implemented has had a material adverse impact to StubHub Holdings Inc. (the “Ultimate Parent”)
and its subsidiaries (together the “Group). As a result of these restrictions live events including sports, theatre and
concerts across the globe have either been postponed or cancelled. The Group as a whole has never experienced a
large scale cessation of live entertainment events, however the conditions that exist as of the date of approval of
these financial statements indicate a re-opening of events, as the majority of the United States and certain other
countries around the globe have reopened places of business (sporting events, restaurants, theatre, and general live
events).

While the length and severity of the reduction in live events due to the COVID-19 pandemic is uncertain, there was a
steady uptick in live events during the second half of 2021. Following the spread of the Omicron variant there has -
been a short term reduction in demand however the Directors of the Ultimate Parent Company and Group are
reasonably certain that we will see substantial growth in live events as we continue into 2022. The Directors within
the Group and Ultimate Parent Company expect that there will be stability in the modest recovery by the third quarter
of 2022, however the exact timing and pace of the recovery is uncertain.

The Directors within the Group and Ultimate Parent Company have undertaken a detailed forecasting exercise which
has considered, amongst other things, a number of scenarios, the impact on the business of the events noted above
and the impact on the cash reserves and facilities available to the Group. The Directors within the Group and Ultimate
Parent Company are confident that StubHub Holdings Inc. has adequate resources in place and the financial
statements for its year ended 31 December 2020 were signed in May 2021 on the going concern basis. VGL Services
Limited is a subsidiary of the Ultimate Parent Company, StubHub Holdings Inc. As such, the Directors of StubHub
Holdings Inc. as the Ultimate Parent Company have a clear understanding of the strategy and business plan of VGL
Services Limited and have committed in writing to provide financial support to the Company for at least 12 months
from the date of signing these financial statements.

As such, the directors of VGL Services Limited have a reasonable expectation that the Company has adequate
resources to continue in operational existence for the foreseeable future. Management intends for the roles of the
Company to continue to decline over the foreseeable future, however no decision has been made on the long term
plans for the Company. The Company has therefore adopted the going concern basis in preparing these financial
statements.

Dividends

There were no dividends proposed or paid during the year ended 31 December 2021 or 2020.

Directors



VGL SERVICES LIMITED
(Registered number 07882020)

The directors who served during the year and up to the date of signing the financial statements were as follows:
e Shantall Lopez (appointed on 15 February 2019)

DIRECTOR’S REPORT FOR THE YEAR ENDED 31 DECEMBER 2021 (continued)

Post balance sheet events

The outbreak and spread of COVID-19 has had adverse impact on the business of the Group as government
restrictions and social distancing measures have been implemented in order to reduce the continuing spread of the
virus. However, there was no significant impact to the activities of VGL Services Limited. Additionally, The Company’s
Ultimate Parent changed its name from Pugnacious Endeavors, Inc. to StubHub Holdings, Inc. as a result of a
transaction that was finalized in 2021. The Company did not have any other post balance sheet events for the year
ended 31 December 2021.

Statement of director’s responsibilities in respect of the financial statements

The director is responsible for preparing the Annual Report and the financial statements in accordance with applicable
law and regulation. '

Company law requires the director to prepare financial statements for each financial year. Under that law the director
has prepared the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice
(United Kingdom Accounting Standards, comprising FRS 102 “The Financial Reporting Standard applicable in the UK
and Republic of Ireland” Section 1A, and applicable law).

Under Company law the director must not approve the financial statements unless they are satisfied that they give a
true and fair view of the state of affairs of the Company and of the profit or loss of the Company for that period. In
preparing the financial statements, the director is required to:
e select suitable accounting policies and then apply them consistently;
o state whether applicable United Kingdom Accounting Standards, comprising FRS 102 Section 1A, have been
followed, subject to any material departures disclosed and explained in the financial statements;
¢ make judgements and accounting estimates that are reasonable and prudent; and
e prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Company will continue in business.

The director is responsible for keeping adequate accounting records that are sufficient to show and explain the
Company's transactions and disclose with reasonable accuracy at any time the financial position of the Company and
enable them to ensure that the financial statements comply with the Companies Act 2006. The Director is also
responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the prevention and
detection of fraud and other irregularities.

Director’s confirmations
in the case of each director in office at the date the Director’s Report is approved:
e 5o far as the director is aware, there is no relevant audit information of which the Company’s auditors are
unaware; and _
e The Director has taken all the steps that ought to have been taken as a director in order to be aware of any
relevant audit information and to establish that the Company’s auditors are aware of that information.

Small companies exemption

These financial statements are prepared in accordance with the provision applicable to companies subject to the small
companies regime.



VGL SERVICES LIMITED
{Reglstered number 07882020)

DIRECTOR’S REPORT FOR THE YEAR ENDED 31 DECEMBER 2021 (continued)

Independent auditors

The auditors, EisnerAmper Audit Limited, have indicated their willingness to continue in office and a resolution
concerning their ppOai will be proposed at the Annual General Meeting.

Approved by the Board of Director and signed on behalf of the Board.

bl i
Shantall Lopez

Director
11 April 2022



EISNERAMPER

IRELAND
INDEPENDENT AUDITOR'’S REPORT TO THE MEMBERS OF VGL SERVICES LIMITED

Opinion

We have audited the financial statements of VGL Services Limited (the ‘Company’) for the year ended 31
December 2021 which comprise the Statement of Comprehensive Income, the Balance Sheet, the Statement
of Changes in Equity and notes to the financial statements, including a summary of significant accounting
policies set out in Note 1. The financial reporting framework that has been applied in their preparation is
applicable law and United Kingdom Accounting Standards, including Financial Reporting Standard 102 The

Financial Reporting Standard applicable in the UK and Republic of Ireland (United Kingdom Generally
Accepted Accounting Practice).

In our opinion the financial statements:

+ givea true and fair view of the state of the company’s affairs as at 31 December 2021, and of its loss
forthe year then ended;

» have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

* have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditor's responsibilities
fortheaudit of thefinancial statements section of our report. We areindependent of the company in accordance
with the ethical requirements that are relevant to our audit of the financial statements in the UK, including the
FRC's Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Conclusions relating to going concem

In auditing the financial statements, we have concluded that the director’s use of the going concem basis of
accounting in the preparation of the financial statements is appropriate. Our evaluation of the director's
assessment of the entity’s ability to continue to adopt the going concem basis of accounting included:

¢ obtaining managements going concern assessment and evaluating the controls, method, underying
data, and assumptions applied in making the assessment to determine if appropriate; and

e reviewing disclosures made in the financial statements related to going concem and evaluated
whether appropriate and in accordance with the applicable accounting standards.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the company'’s ability to continue as a
going concern for a period of at least twelve months from when the financial statements are authorised for
issue.

Our responsibilities and the responsibilities of the director with respect to going concern are described in the
relevant sections of this report.

Other information

The other information comprises the information included in the annual report, other than the financial
statements and ourauditor’s report thereon. The director is responsible for the otherinformation contained
within the annual report.

Ouropinion onthe financial statements does not cover the other informationand, except to theextent othemise
explicitly stated in our report, we do not express any form of assurance conclusion thereon.



EISNERAMPER

IRELAND
INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF VGL SERVICES LIMITED (CONTINUED)

Other information (Continued)

Our responsibility is to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the course of the audit, or
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether this gives rise to a material misstatement in the financial
statements themselves. If, based on the work we have peformed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

+ the information givenin the director’s report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and
* the director's report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception -

in the light of the knowledge and understanding of the company and its environment obtained in the course of
the audit, we have not identified material misstatements in the director’s report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006
requires us to report to you if, in our opinion:

+ adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

the financial statements are not in agreement with the accounting records and returns; or

certain disclosures of director’s remuneration specified by law are not made; or

we have not received all the information and explanations we require for our audit ; or

the director was not entitled to prepare the financial statements in accorance with the small
companies regime and take advantage of the small companies’ exemptions in preparing the director's
report.

Responsibilities of director

As explained more fully in the director’s responsibilities statement set out on page 5, the director is responsible
forthe preparation of the financial statements and for being satisfied that they give a true and fair view, and for
such internal control as the director detemrmines is necessary to enable the preparation of financial statements
that are free from material misstatement, whether due to fraud orerror.

In preparing the financial statements, the director is responsible for assessing the company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concem and using the going concem
basis of accounting unless the director either intends to liquidate the company orto cease operations, or has
no realistic alternative but to do so.

Auditor’s Responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assuranceis a high level of assurance, butis not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilties, outiined above, to detect material misstatements in respect of
irregularities, including fraud. The specific procedures for this engagement and the extent to which these are
capable of detecting irregularities, including fraud is detailed below:



EISNERAMPER

IRELAND

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF VGL SERVICES LIMITED (CONTINUED)

Auditor’s Responsibilities for the audit of the financial statements (Continued)

e enquiring of management to identify any instances of non-compliance with laws and regulations and
performing procedures around actual and potential litigation or claims;
e enquiring of the Group’s Legal Counsel to identify any instances of non-compliance with laws and
regulations;
e considering the Company’s internal control envionment and procedures in place to mitigate risks
identified;
¢ evaluating whether there was any evidence of management bias that represented a risk of material
misstatements due to fraud;
e auditing the risk of management override of controls. Our response to address this riskincluded:
e reviewing the appropriateness of the journal entries and other adjustments made in the
preparation of the financial statements;
e completing procedures to review management's judgements and assumptions relating to
estimates reflected in the financial statements; and
e obtaining an understanding of the business rationale for significant or non-recuring
transactions, if any, that we considered to be outside the normal course of business.
¢ reviewing financial statement disclosures and agreeing to supporting documentation to assess
compliance with applicable laws and regulations.

Because of the inherent imitations of an audit, there is a risk that we will not detect all irregularities, including
those leading to a material misstatement in the financial statements or non-compliance with regulation. This
risk increases the more that compliance with a law or regulation is removed from the events and transactions
reflected in the financial statements, as we will be less likely to become aware of instances of non-compliance.
The risk is also greater regarding irregularities occurring due to fraud rather than error, as fraud involves
intentional concealment, forgery, collusion, omission or misrepresentation.

A further description of our responsibilities is available on the Financial Reporting Counci's website at:
https://www.frc.org.uk/Our-Work/Audit/Audit-and -assurance/Standards-and-guidance/Standards-and -
guidancefor-auditors/Auditors-responsibilitiesfor-audit’/Description-of-auditors-responsibilitiesfor-audit. aspx.
This description forms part of our auditor’s report.

Use of our report

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of
the Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s
members those matters we are required to state to them in an auditor's report and for no other pupose. To the
fullest extent permitted by iaw, we do not accept or assume responsibility to anyone otherthan the company
and the company’s members as a body, for our audit work, for this report, or for the opinions we have formed.

Cian Collins (Senior Statutory Auditor)

For and on behalf of EisnerAmper Audit Limited
ghartered Accountants and Statutory Audit Firm
ublin

Date: 11 April 2022



VGL SERVICES LIMITED
(Registered number 07882020)

STATEMENT OF COMPREHENSIVE INCOME
For the year ended 31 December 2021

TURNOVER

Administrative expenses

OPERATING PROFIT/(LOSS)
Interest payable and similar expense
Profit/(Loss) before taxation

Tax on losses
PROFIT/(LOSS) FOR THE FINANCIAL YEAR

Other comprehensive income

TOTAL COMPREHENSIVE INCOME/(EXPENSE)

All results shown above relate to continuing operations.

Note

2021 2020

£ £

844,749 1,544,716
(1,021,561) (1,496,926)
(176,812) 47,790
(145,373) (110,462)
(322,185) (62,672)
(322,185) (62,672)
(322,185) (62,672)

10



VGL SERVICES LIMITED
(Registered number 07882020)

BALANCE SHEET
As at 31 December 2021
Note 2021 2020
£ £
Non-Current assets
Tangible assets 3,563
CURRENT ASSETS
Cash at bank and in hand
Debtors: amounts falling due within one year 9,246 19,511
9,246 19,511
CREDITORS: amounts falling due within ane year (8,362,951) (8,054,595)
Net Current Liabilities (8,353,705) (8,027,958)
NET (UABIUTIES} (8,353,705) (8,031,521)
CAPITAL AND RESERVES
Called up share capital 1 1
Profit and loss account . (8,353,706) (8,031,521)
TOTAL SHAREHOLDERS’ (DEFICIT) (8,353,705) (8,031,520)

The notes on pages 13 to 18 are an integral part of these financial statements.

These financial statements and related notes on pages 10 to 18 were approved by the Board of Director and signed on

behalf of the Board of Directors.

These financial statements are prepared in accordance with the provision applicable to companies subject to the small

companies regime.

Prior year balances have been re-presented to align with current year.

//4// Lo

Shantalil Lopez
Director
11 April 2022
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VGL SERVICES LIMITED

(Registered number 07882020)

STATEMENT OF CHANGES IN EQUITY
For the year ended 31 December 2021

Called Up

Share Capital Profit and Loss Account Total Shareholders’ Funds

£ £ £

Balance at 1 January 2020 1 (7,968,849) (7,968,848)
Loss for the financial year — (62,672) - (62,672)
l;;lzaonce at 31 December 1 (8,031,521) (8,031,520)
Balance at 1 January 2021 1 (8,031,521) (8,031,520)
Loss for the financial year — (322,185) (322,185)
Balance at 31 December 1 (8,353,706) ('8,353,705)

2021

12



VGL SERVICES LIMITED
(Registered number 07882020)

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2021

1. ACCOUNTING POLICIES
General Information

The Company is a private Company limited by shares and is incorporated in England. The address of its registered
office is Cannon Place 78 Cannon Street, London EC4N 6AF.

Basis of accounting

These financial statements are prepared on the going concern basis, under the historical cost convention and in
accordance with the Companies Act 2006 as applicable to companies subject to small Company regime of Financial
Reporting Standard 102, The Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102
Section 1A). The disclosure requirements of Section 1A of FRS102 have been applied other than where additional
disclosure is required to show a true and fair view.

The preparation of financial statements in conformity with FRS 102 1A requires the use of certain key assumptions
concerning the future, and other key sources of estimation uncertainty at the end of the financial year. It also requires
the director to exercise judgement in the process of applying the Company’s accounting policies.

The financial statements are presented in British Pound Sterling, which is the functional currency of the Company.

The significant accounting policies adopted by the Company are set forth below. These policies have been consistently
applied to all financial years presented, unless otherwise stated.

Going concern

The unprecedented and rapid spread of COVID-19 and the related government restrictions and social distancing
measures that were implemented has had a material adverse impact to StubHub Holdings Inc. (the “Ultimate Parent”)
and its subsidiaries (together the “Group). As a result of these restrictions live events including sports, theatre and
concerts across the globe have either been postponed or cancelled. The Group as a whole has never experienced a
large scale cessation of live entertainment events, however the conditions that exist as of the date of approval of
these financial statements indicate a re-opening of events, as the majority of the United States and certain other
countries around the globe have reopened places of business (sporting events, restaurants, theatre, and general live
events).

While the length and severity of the reduction in live events due to the COVID-19 pandemic is uncertain, there was a
steady uptick in live events during the second half of 2021. Following the spread of the Omicron variant there has
been a short term reduction in demand however the Directors of the Ultimate Parent Company and Group are
reasonably certain that we will see substantial growth in live events as we continue into 2022. The Directors within
the Group and Ultimate Parent Company expect that there will be stability in the modest recovery by the third quarter
of 2022, however the exact timing and pace of the recovery is uncertain.

The Directors within the Group and Ultimate Parent Company have undertaken a detailed forecasting exercise which
has considered, amongst other things, a number of scenarios, the impact on the business of the events noted above
and the impact on the cash reserves and facilities available to the Group. The Directors within the Group and Ultimate
Parent Company are confident that StubHub Holdings Inc. has adequate resources in place and the financial
statements for its year ended 31 December 2020 were signed in May 2021 on the going concern basis. VGL Services
Limited is a subsidiary of the Ultimate Parent Company, StubHub Holdings Inc. As such, the Directors of StubHub
Holdings Inc. as the Ultimate Parent Company have a clear understanding of the strategy and business plan of VGL
Services Limited and have committed in writing to provide financial support to the Company for at least 12 months
from the date of signing these financial statements.

13



VGL SERVICES LIMITED
(Registered number 07882920)

NOTES TO THE FINANCIAL STATEMENTS (continued)
For the year ended 31 December 2021

1. ACCOUNTING POLICIES (continued)

As such, the directors of VGL Services Limited have a reasonable expectation that the Company has adequate
resources to continue in operational existence for the foreseeable future. Management intends for the roles of the
Company to continue to decline over the foreseeable future, however no decision has been made on the long term
plans for the Company. The Company has therefore adopted the going concern basis in preparing these financial
statements.

Revenue recognition

Turnover derives from the provision of operational, supply, and technology support services to Group companies.
Turnover is stated at the fair value of the consideration received or receivable for the sale of goods and services in the
ordinary course of the Company’s activities and is recognised in accordance with the performance of service. The
Company recognises turnover when the amount can be reliably measured, it is probable that future economic
benefits will flow to the entity and when specific criteria have been met for the Company’s activity.

Cash and cash equivalents

Cash and cash equivalents are short-term, highly liquid investments with original maturities of three months or less
when purchased and are mainly comprised of bank deposits, certificates of deposit and money market funds.

Taxation

Current tax

The tax payable relates to taxable profit for prior years. Taxable profit differs from net profit as reported in the profit
and loss account because it excludes items of income or expense that are taxable or deductible in other years and it
further excludes items that are never taxable or deductible.

The Company’s liability for current tax is calculated using tax rates that have been enacted or substantively enacted by
the reporting end date.

Deferred tax .
Deferred tax is provided in full in respect of taxation deferred by timing differences between the treatment of certain

items for taxation and accounting purposes. The deferred tax balance has not been discounted.

No provision is made for deferred tax on gains recognised on revaluing property to its market value unless the
Company has a binding contract, at the balance sheet date, to sell the revalued assets.

Foreign currency translation

Transactions denominated in foreign currencies are translated at the rate of exchange ruling at the transaction date.
Monetary assets and liabilities denominated in foreign currencies are retranslated at the rate of exchange ruling at the
balance sheet date. Foreign exchange gains and losses are dealt with through the profit and loss account.

Tangible assets and depreciation

Tangible fixed assets are stated at cost less accumulated depreciation. Cost comprises cost of purchase together with

any related costs of acquisition and installation. Depreciation on tangible fixed assets is calculated to write off their
cost over their expected useful lives by equal instalments.

14



VGL SERVICES LIMITED
(Registered number 07882020)

NOTES TO THE FINANCIAL STATEMENTS (continued) -
For the year ended 31 December 2021

Depreciation is calculated so as to write off the cost of an asset, less its estimated residual value, over the useful
economic life of that asset on a straight-line basis as follows:

Computer Equipment 3 years
Office Equipment 3 years
Leasehold Improvements 5 years

Financial instruments

The Company does not have any other financial instruments other than cash, debtors and creditors. These are initially
measured at transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction is
measured at the present value of the future receipts discounted at a market rate of interest.

2. HOLDING COMPANY

The Company's ultimate controlling party is Pugnacious Endeavors Inc., a Company registered in the United States of
America. The Company consolidates into Pugnacious Endeavors Inc. Its registered address is National Registered
Agents, Inc., 160 Greentree Drive, Suite 101, City of Dover, County of Kent, DE 19904, United States of America. The

Company’s ultimate controlling party changed its name from Pugnacious Endeavors, Inc. to StubHub Holdings, Inc. as
a result of transactions that were finalized in 2021.

3. EMPLOYEE INFORMATION

The average number of persons employed by the Company was:

2021 _ 2020
Number Number
Operational support 0
Supply support 0 0
Technology 0 .0
Total 0 0
4. PROFIT/(LOSS) ON ORDINARY ACTIVITIES BEFORE TAXATION
Profit/(Loss) on ordinary activities before taxation for the year
is after charging: 2021 2020
£ f
Foreign exchange (gain)/loss 49,471 (165,177)
Fee payable to the Company’s auditors for the audit of the
Company’s financial statements 5,874 6,293

15



VGL SERVICES LIMITED
(Registered number 07882020)

NOTES TO THE FINANCIAL STATEMENTS (continued)
For the year ended 31 December 2021

5. TANGIBLE ASSETS

Cost

At 1 lanuary 2021
Additions

Disposals

At 31 December 2021

Accumulated
depreciation

At 1 January 2021
Charge for the year
Write Down

At31 December 2021

Net book value
At 31 December 2021

At 31 December 2020

Computer

Office

Leasehold

6. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Prepayments and accrued income

Other Debtors

Total

Amounts owed by Group undertakings are unsecured, interest free and are repayable on demand.

Equipment Equipment Improvements Total
£ £ £ £
381,296 188,735 211,868 781,900
381,296 188,735 211,868 781,900
377,733 188,736 211,867 778,337
3,563 — — 3,563
381,296 188,736 211,867 781,900
3,563 - — 3,563
2021 2020

£ £

9,246 19,511

9,246 19,511

16



VGL SERVICES LIMITED
{Registered number 07882020)

NOTES TO THE FINANCIAL STATEMENTS (continued)
For the year end.ed 31 December 2021

7. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors

Amounts owed to Group undertakings
Corporation Tax

Accruals and deferred income

Total

2021 2020

£ £

71,500 175,854
2,693,700 816,247
5,471,086 6,951,701
126,666 110,793
8,362,952 8,054,595

The Company has recorded a liability related to a transfer pricing enquiry with HMRC, into prior accounting periods,
that reached agreement in November 2021. As part of this, the Company will make certain adjustments to its transfer
pricing policy. Amounts recognised as the Corporation Tax liability relate to tax due from the year ended 31 December
2016 to 31 December 2018 as well as related late interest and penalty changes. Management has taken professional
advice in relation to this matter and considers the Company's tax provisions to be appropriate.

The Company considers the conclusion of the tax enquiry results in double taxation and intends to seek remediation
under the UK's double tax treaties. It is possible that this could result in a future tax benefit that would partially offset
the tax enquiry cost recognised in prior years. The Group is in the early stages of preparing a bilateral Mutual
Agreement Process (“MAP”) application which will seek to agree the split of profits and losses between UK and non-
UK territories under the UK's Double Taxation Treaties. The Company has prepared the accounts under the
assumption there will be no benefit as a result of this MAP application and therefore no tax asset in relation to these

losses have been recognised by the Company.

8. CALLED UP SHARE CAPITAL

Authorised

1 ordinary shares of £1 each (2020: 1)
Allotted and fully paid

1 ordinary shares of £1 each (2020: 1)

2021 2020
£ £
1 1
1 1

17



VGL SERVICES LIMITED
(Registered' number 07882020)

NOTES TO THE FINANCIAL STATEMENTS (continued)
For the year ended 31 December 2021

9. RELATED PARTY TRANSACTIONS

All companies which are ultimately controlled by StubHub Holdings, Inc. {see note 2) are considered related parties.
Related parties also comprise of the Company’s shareholders and directors who have the ability to significantly
influence the Company’s financial and operating decisions.

During the year, the Company carried out the following transactions or had the following balances with related parties
consisting of entities controlled by Pugnacious Endeavors, Inc. and directors of Pugnacious Endeavors, Inc. and
subsidiaries:

2021 2020

. £ £

Recharge of expenses to fellow subsidiaries 844,749 1,544,716
Amounts owed to Group undertakings : - (170,586) (179,253)
Amounts owed by Group undertakings 2,515,529 646,886
Amounts owed to Ultimate Parent and fellow subsidiaries 348,757 348,615

10. DIRECTORS EMOLUMENTS

No director received remuneration from the Company for their services as a director for the years ended 31
December 2021 or 31 December 2020.

11. EVENTS AFTER THE BALANCE SHEET DATE

The outbreak and spread of COVID-19 has had adverse impact on the business of the Group as government
restrictions and social distancing measures have been-impiemented in order to reduce the continuing spread of the
virus. However, there was no significant impact to the activities of VGL Services Limited. Additionally, The Company’s
Ultimate Parent changed its name from Pugnacious Endeavors, Inc. to StubHub Holdings, Inc. as a result of a
transaction that was finalized in 2021. The Company did not have any other post batance sheet events for the year
ended 31 December 2021.
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