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Edaid 1.1d.
Annual Report and Financial Statements
For the ycar ended 31 December 2017

Balance Sheet: . . R
At 31" Decémber 2017 ,
Note 2017 2016
£ £ £ £
Fixed assets ‘
Intangible assets - 4 16,215 o 24,323
Tangible-assets, J 29,488 © 17,201
- 45,703 41,524
Curreént assets -
Debtors 6 31,430 - 6,438
Cash at bank and in.hand . 2,742 . 58,086
34,172 ' 64,524
Creditors.: amounts falling due within one year 7 {29,623) (36,456)
Net current assets : : 4549, 28,068
r —_— -
Total assets less current Jiabilities : ’ © 50,252 69,592
Net assets _ . : ‘ 50,252 69,592
Capital and reserves _ ‘
Called up share capital 8 794,091 600,577
Profit and loss account ' (7'43,839) (530,985)
Shareholders' funds ‘ : 50,252 : 69,592

For the year ending 31 Décember 2017 thé company was enfitled lo ¢éxemption from dudit.under sectian 477 of the Companies. Act L
2006 relatmg to.§roall companics.

The members have not required the. company o obtain an audit of its accounts for the year in question in-accordance with section 476
of the Companies-Act 2006.

“The director acknowledges his.responsibilifies for comp]ymg with the mqulrements of the Act with respect L lo accounting recordsand
the preparation of accounts.

"These financial statements have-been prepared jn gecordance with the provmons apphcablc. to companies subject 1o the small
companies’ reglme Tn accordancé with the specml provisions appltcab]e lo éompanies subject to'the small companics fegime as
,pcrmxttcd by.scction 444(5) of the-Companies Act 2006, the entity profit and loss gccount. and director's i¢port is not inchided as
part of thesé filed financial staterients.

-Approved by the-director and authorised for issue:on: 0

‘T Woolf- Diréctor L
Company Registration No: 07880016

The notes-on pages 3 t6.8 form part of thés¢ financial statemens. A

Page2



Edaid-Ltd
: ‘ ' . , - Annual Report-and Finaticial Statements
’ : , For the year ended 31 December.2017

Notes

.'(Forming,par‘r of the financial staienients)
1 Accounting policies
Edaid Ltd (the "cumpany,t')' is a private-company inéorporaled, domiciled and registered in England in the UK:

“These finandial stalemehts were prepared in accordance with Section 1A 6fthe F inancial Reportitig Standard 102 The Fingneial
Reporting Standard applicable in'the UK and Republic of Ireland.(*FRS 107") as issued in Augusi 2014, The. amendments to
RS 102 1ssued in July 2015 have beenapplied. The preseniation currency of these finangial statements is sterling, All amounts
in the fi nancial statements have been rounded to"the nearest £1.

The pr(.parauon of financial stafemenis in comphance with FRS 102 requires the usc of certain critical a(.countmg estimales. It
also reguires. management 10. exercise |udgment in applying.the company's accountirig-policies. 'The director is of the opm:on
that due to the. nature-of ‘the: business, there.are fo* critical accounting eslimates or judgments.used in the. preparation of these

financial stalements.

The accounting policies set otit below have, _unlc;ss:‘» otherwise siafed, been applied consistently 1o all periods presented ip, these.
financial statements.

L1 Measaremem convention

The i nancml statemens are. prépared-on lhe hlsloncal cosl basis.

1 2 .Going concern

The director believes that notwithstanding. curtent year losses of £212.854, the company's_financial staiements should be -
prepared on a going concern basis on the grounds that current and future sources of funding or support from the director will be
adequate to meet the company's needs Jor a per lOd of at least 12 months fiom the date of approval.of these financial statements.

L3 Foreign:currency

Teansdctions in foreign currencies afe translated to the, company’s ﬁmchonal currency al the I'orelgn exchenge.rate ruling at the
date of ‘the transaction. Monelary asscts and liabilities denominated in foreign currencies at the balance’ sheet date-are
retranslated to the:functional currency -at the forcign-exchange rate ruling at that date. For eign cxchangc dilfcrences arising on
translation are- recognised in the profit and loss account.

A 4 Basic fi f nancial instrunients

Ti:ade and. other-debtors /-creditors . .

Trade and other deblors.are recognised mltially at trangaction price-1ess attributable transaction costs. Trade and other creditors
-are recogniscd |nmally at transaction price plus attributable transaction cdsts. Subsequent:fo initial.recognition, théy arc icasured
at amorlised cost usmg the-effective intetest miethod, less any impairment losses in'the case of trade debtors. If the: arrangement
constitutes a financing transaction, for example: if payment is deferred beyond-normal business terms; then it is measured at-the
present value of future payments discounted:at a market rate-of interest fora similar debi instrument.

Cash and casti equivalents

Cash and cash.equivalents comprise cash-batances and:call-deposits.
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‘Edaid Ld
Annual Report and Finangial Stalements
For the,yéar endéd 31 December 2017

Notes Gontinued)

1 Accounting policics (continyed)

18 Impairment - . ] ;
Financial assets (including trdde.and other debtors)

A financial assct: not carried at fair value lhrough prof t or loss i5 assessed at each reporting date to deiermine whether there i is

objective evidence that it is impaired. A lmancml -asset is impaired if objective evidence indicates that a loss event has occurred
after the: initial recogpition of the assét, and: hat the loss évent had a negative effect on fhe csumated future cash flows-of lhal

asset that ¢ai be estimated reliably:.

An impairment lpss in respect;of’a financial assel measured at amortised cost is calculated as the dlfTurencc betwecn its carrying:
amourit and the present value of the -estimated future cash flows dlscountcd ‘al the asset’s. originsl ‘effective- interest rate. For
financial instraients measured-at cost:less impairment 4n xmpalrment is calculated as the difference between its carrying amount
and 1he. best. éstimate of the amount that the compény would réceive for the asset if it were to be sold at the teporling date.
[nterest -on the iimpaired asset contihues. to be: recognised through the unwinding of the discount. Impairment losses' are
recognised in profit or less. When a subsequent event causes ‘the amount of impairient loss:to decrease, the decredse i
impairment loss isreversed through: profit or-loss,

Non-finanéial assets
‘I‘he carrying amounts of lhe company's non-Tinancial dssets are reviewed at each reporting date to dclermine whethm ‘there is any
indication of i lmpmrment (f any such-indication exists, then the: asset’s recoverable amount is estimated. The. recoverable amount
of an-assct is the: greater of ils value. in use and its fair value Jess costs o sell.. In assessing value in use, the estimated future cash
flows are discounied to their present:value using a pre-tax discount rate that réflects-current markét assc..ssmenls ofthe'time value

of money and the risks specificto-the asset. 7
An iimpairment loss is récogpised if the ‘carrying amount of an assel exceeds iis estimaled recoverable amount. Impairment I6sses
-are recognised in profit or loss.

1.5 Tangible fixed assets

Tangible fixed assets are stated at cost less accumulated-depreciation and.accumulated ithpairment losses.,

‘Where parls of an item-of tangible fixed assets have different useful Jives, they are accounted for as scparate items of tangible-
fixed assets. .,

The-company dssesses at.cach reportirig date whether tangible fixed asscis-are impaired,

Depreciation is charged 1o theprofit and loss accounton a: stralghlulme basis over ihe estimatéd usefinl lives of cach - part of an
iterm of tangible fixed ‘assets. The estimated: useful lives-are as follows:

o Office-equipment 5 ycars:
o Leaschold improvements 5 yéars

s Motor vehicles 5'years
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Edaid [.1d
-Anbual Report and Financial Staterients
.Forthe year. ¢nded 31 December 2017

Notes (Contined) .
I Accounting policies (Continued)

16 Intangible fixed assets

Reséarch and developnient

Expenditure on research-activities.is. reoogniscd in the profit and loss account.as an expense as incurred.

Expenditure on deve]opmenl activities may bc capitalised if the produét of process:is technically atid-comiier c1ally fedsible and
the company intends and has the technical ability and sufficient.resoyrces to complete development, future economic benefits are
probable and if the company can measure reliably the. expenditure altnbulablc to the intangible asset: durmg its-development.
Development activities involve. desngn for, construction or tesling of the producllon of new or subslantta]ly impr oved  products.or .
pricesses. The-éxpenditure capitalised inicludes the cost of materials, -direct labour and an dppropriate propottion ‘of overticads

and capitalised bortowing costs.. Other development expenditure. is recognised in the profit and Idss accaunt as'an expénse as
incurred. Capitalised development expendituré is stated at cost less accumulated amortisation and less. accumulated impairment

losses.

Capitalised developmént costs are not trealed as'a.realised loss for: the purpose of determining the company's distributable: profits.
as the.costs meet the conditions requiring thém to be treated as an asset in-accordance with FRS 102 Section 18.

Ainoriisation

Amortisation is charged o' the profit or loss on a strmght—lmc ‘basis. over. the estimated useful lives of lntanglble assets.
Iniangible dsséts are amoftised from the datc they are available foi use. The.éstimated usefill lives dre as-follows:

. Achsil_c 5 years
176  Employee b'e’nqﬁis
Defined contribution plans and other Iong term employee benefits -

Adefi nCd contribution plan-is a post-c.mpk))'ment bénefit plan under which the company. pays fixed contributions inté a separate
entily and will have no legal or constructive obligation to pay further amouwits, QObligations “for contributions. lo defined
contribution pension plans are recogmsed ag-an expense 1n. the profit and loss account in the periods during. wh:ch services are

rendered by employecs.

1.7 Turnover

Turnaveér represents amounts receivablc foi services net-of VAT. lhc total turmover of the company for the year his becit
derived from its principdl activitiés. Turnovér is rccogmsed whcn tlie sérvice.is.provided.

18 Taxation

“Tax on the profit or loss for- the year corprises current and deterred. tax. “Tax is recognised in the proflt and loss account except.
- 1o the extent thal it relates 10 items rccogmsed dircctly in equity or other comprehensive income, in which- case it js recognised
direcily i equity or other conipreliensivé income.

Current tax is the: expected tax payable or receivable on the taxable income or Toss for the year, using. tax rales enacted or
.substanilvcly enacted at the balance sheel date.

Deferred tax is. pravided on: hmmg differences- which arise from the inclusion of income and expenses in tax assessments in
periods- different from those:in which they arc rccogmscd in the. financial slatements. Deferred tax. is not recognised on.

pcrmancnt différences arising because <certain types of income or expensc are non:taxable or are dnsallowable for tax or because
certdin tax.charges or allowances are grester or smaller than the- -corresponding ineGme or expense.

Deferred 1ax is measured at the, lax rate that is expected to apply to the reversal of the rclated difference, using tax rates enacted
or substaritivcly enacted at the balance sheet date.

Unrelieved tax losses anid other dcfcrrcd tax.assets.are recognised only to. the extent that it is. prob4ble that thiey will be recovered
against the reversal of deférred tax liabilities or other future taxable.profits.
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Edaid Lid
.Annual Report and Financial Statemenis
For the year ended 31 December 2017

‘Notes (Continied)

2  Staff numbers.

The-avérage nurnber of persons.employed by the company (including the director) during the ycar was § (20/6: ).

"3 Taxition

Total-tax recognised in the profit and ldss account

2017 2016
£ £
Curient tax
Current tax on'income for the year . ' - -
Adjustrhent.in respect of prior year « R&D tax eredits ' ) . (17,877) (38,854)
Total currenttax (17,877) ' (38.854) -
4 Intangible fixed assets
Website.
: £
Gost .
At 1Janyary 2017 - . 40,538
Additions : . . . -
At3]:December 2017 40,538
Amortisation ~ .
At 1 January 2017 . 16,215
Charge for the year - : ' 8,108
At 31 December 2017 ’ - . 24,323
Nét Book Value . A .
As:at 31 Décember 2017 o 16,215
Net Book Value : ‘ ‘ '
As at 31 December 2016 , : : 24,323

C
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Notes (Continued)

'S ‘Tangible fixed assets

Cost ]
At 1 January 2017
. Additions.

At 31 December 2017
Depreciation

At ] January 2017
Charge for the year:

At:31 Deccimber 2017

Net Book Value
At-31 December 2017

Net Book Value
At 31-December 2016

Debtors

‘Trade debtors
Other debiors
Prepayments atd accrued income

Creditors: amounts falling due'within one year

Trade creditors’

Taxation dnd social security
Qther creditors

Accruals and deferred income
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Office
Equipment
£

14,352

14,352

4472
2,870

7,342

Edaid Lid

Annual Report and Financial Stalements
For the year ended 31 December 2017

Leasehold Motor
Improvements Vehicles Total
£ £ £
9,756 - 24,108
7,033, 13,000 20,033
16,789 13,000 44,141
2,435 - 6,907
3,358. 1,517 7,745
5,793 1,517 . 14,652
10,996 11,483 29,489
7,321 - 17,201
2017 2016
£ £
- 180
18,286 6,258
13,144 -
31,430 6,438
2017 2016
£ S
2,123 2,736
23,078, 18,871
4242 14,669
180 180
29,623 36,456
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‘ ‘ For the year ended 31 De'c'é'mbcr 2017
Notes (Continued) -
8 Called up share capital
Allotted, issued-and, fully paids .
« 2017 2016
£ £
3,970,455,000.(20/6: 3.002,883,000) Otdinary shares at £0.0002-each 794,091 - 600,577
794,091 600,577

9 Related paity transactions

" During the year T Woalf, the. director, lpaned the company £292,212 (2016: £213,476). Hc received £100,567 (2076:
£365, 860) in repayments. During the year £{93, 514 (2016: £554, 372) of the. balance owed to T Woolf, a dircctor; was
<onverted into shdre-capital. At 31 December 2017, £53 (2046 £1,922) was owed Lo T Woolf. The balance is interest free
.and repayable on derand. : .

Included. within other creditors is:a balance of £4,104. (2016: £4.1 74) from EdAid Foundation - this company shares common
contro] as T Woalf is the director -and person with significant control for both EdAid Limited and EdAid Foundation.
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