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Blueleaf Limited

Strateglo Report
For the Year Ended 31 December 2022

Introduction

The directors present their strategic report accompanying the financial statements for .the year' ended 31
December 2022.

Business review

2022 has been a challenging year for the business, as can be seen in the £1. 2m loss for the year, with the high
cost of inflation and supply issues affecting the UK and global markets forcing the busmess to look. at how it
needed to change.

The‘ directors’ recognised this late in 2021 and started a process of change, which initially saw a new -
management team brought into the business, with a new CEO, Sales and Marketing Director and Operations
Director all being brought in during 2022.- .

This has enabled the business to look at how it operates and what it needed to do to address the challenges it
faced. A process of change was therefore started in 2022 to ensure the business was in the best possnble
position by the end of the year to enable profitable growth moving into 2023 and beyond.

As a result, some of the key changes the business has made are:

e Altering how it delivers to its clients to a dedicated delivery day once a week as standard. This has enabled
Blueleaf to reduce the size of its fleet in half — which not.only helps reduce its carbon footprint but has also
made the business more efficient.

. ‘Closmg its warehouse in Kent and moving into a brand new and larger warehouse near Wakef eld, providing
far better coverage across the UK and room for growth.

« Improving its understanding of its cost base and margins which has benefitted both clients and the business.
As cost reductions have been secured these have helped offset price increases elsewhere, but the improved
understanding of the costs base has helped drive cost efficiencies and how it prices the products and
services it provides.

. Changmg its overhead structure which has unfonunately seen several redundancies throughout the year.
However, these changes have enabled the business to bring the necessary skills and focus required into the
day to day running of the business that are already driving improvements. .

¢ Investing in its people, giving them the skills needed to support the business fully in their roles and to give .
them the opportunities for development and progression that they are seeking. '

¢ Reviewing the values by which the business operates to fully embed these |nto every aspect ‘of the -

business. :
+ Developing a growing pipeline of new busmess aided by a clearer offering for clients in how Blueleaf can
help support them deluver the outcomes they are seeking.

2023 has already seen a significant improvement in trading and the busmess continues to focus on |ts growth
" and improving the support it can provide to cllents both eX|st|ng and new. .

As part of these growth plans, in July 2023 Blueleaf Limited was acquired by New Global Consortlum leuted a
-new holding company established to acquure Blueleaf lelted
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Blueleaf Limited

_ Strategic Report (continued)
For the Year Ended 31 December 2022

Principal risks and uncertainties’

Principal risks and uncertainties, not already dealt-with elsewhere in this report include:

Competitive and market risk

With the demographic trends showing an expected 43% growth in the population of those over the age of 65 by
2043, it is expected that the UK care market will see similar levels of growth over thls tlmeframe making it an
.. attractive market.

However, this also makes it a very competitive market, and whifst- cost inflation pressures are startmg to ease,
there is-continued cost pressure from customers.

Blueleaf is focused on addressing these pressures through supporting its clients deliver better value for money in
the products they select and purchase and how to best use these, as well as continually seeking the best prices
. for its products. .

Credit risk

We have continued to work closely with our customers and suppllers to ensure that bad debts have been kept to
a minimum and that suppliers were paid promptiy.

We are pleased to say that we've seen no significant deterloratlon in our bad debt experience and have also not
seen our own credit rating fall.

Financial key performance indicators ’
A loss before tax of £1,168,143 was recorded for the year.to 31 December 2022.

Management consrder the followIng to be the key performance indicators:

2022 2021

: _ _ £ £
Turnover _ , : o ‘ : 36,659,830 38,844,769
Gross _proﬂt : ' ’ . 7,613,264 8,924,716
Operating loss . © - {1,153,833) (269,292)

Future Developments

The directors beliéve the company will trade successfully for the foreseeable future and is actively seeking to
grow its revenues as well as ensure the profitable trading in 2023 continues and is developed further.

This reporf.was approved by the board and signed on its behalf.

‘ Director
Date: 15 August 2023
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Blueleaf Limited

Directors' Report
For the Year Ended 31 December 2022

The directors present their report and the financial statements for the year ended 31 December 2022.
Directors’ responsnbllmes statement

The directors are responsible for preparing the Strateglc Report, the Directors' Report and the financial
statements in accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with applicable law and United Kingdom
Accounting Standards (United.Kingdom Generally Accepted Accounting Practice), including Financial Reporting
Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland’. Under company
" law the directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the Company and of the profit or loss of the Company for that period.

In preparing these financial statements, the directors are required to:

) select suitable accounting policies for the Company’s financial statements and then apply them
consistently;
. make judgments and accounting estimates that are reasonable and prudent; A
. state whether apphcable UK Accounting Standards have been followed, subject to any matenal departures

disclosed and explained in the financial statements;

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Company will continue in business. . :

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the Company's transactions and disclose with reasonable accuracy at any time the financial position of the
. Company and to enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities. : '

>

Principal activity

The principal activity of the company continued to be that of wholesales and interior design and supply to the
care mdustry in the UK.

Results and dividends_
The loss for the year, after taxatioh,, amounted to £1,027,253 (2021 - loss £146,891).

During the year a dividend of £1,050,000 was paid (2021: £nil). The directors do not recommend the payment of
a final duvudend (2021: £nil).

Directors

The directors who served during the year were:
C A Campbell Esq

N Campbell Esq

J M Andrews Esq .

S Andrews Esq {resigned 1 July 2022)
R A Critchley Esq (appointed 15 April 2022)
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Blueleaf Limited-

Directors’ Report (continued)
For the Year Ended 31 December 2022
Qualifying third party indemnity provisions

¢ The company has made quallfymg third party mdemnlty provisions for the beneflt of its directors during the
period. These provisions remain in force at the reportmg date.

Charltable donations

During the year, the company made chantable contributions to national and regional charities of £89, 039 (2021:
£285,144). .

Matters covered in the Strategic Report

The company has chosen in accordance with Companies Act 2006, s. 414C(11) to set out in the company's -
strategic report information required by large and medium-sized companies and groups (Accounts and Reports) -

Regulations 2008, sch. 7 to be contained in the directors’ report. It has been done so in respect of review of
business, principal risks and uncertainties and future developments.

Disclosure of information to auditor

" Each of the persons who are directors at the time when this Directors' Report is approved has conﬁrmed that:

e so far as the director is aware there is no re!evant audlt information of which the Companys auditor is
" unaware, and : . N
. the director has taken all the éteps that aught to have been taken as a director in order to be aware of any

relevant audit information and to establish that the Company's auditor is aware of that information.
Post balance sheet events o
Details of post balance sheet events has been provided within Note 26..
Auditor

The auditor, Kreston Reeves LLP, will be proposed for reappomtment in accordance with section 485 of the
Companies Act 2006. .

This report was approved by the board and signed on its behalf.

N Campbell Esq
Director

_ Date: .15 August 2023
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Blueleaf Limited

Independent Auditor'é Report to the Members of Blueleaf Limited

" Opinion

We have audited the financial statements of Blueleaf Limited (the 'Company’) for the year ended 31 December
2022, which comprise the Statement of Comprehensive Income, the Balance Sheet, the Statement of Cash
Flows, the Statement of Changes in Equity and the related notes, including a summary of significant accounting
policies. The financial reporting framework that has been applied in their preparation is applicable law and United
Kingdom Accounting Standards, including Financial Reporting Standard 102 ‘The Financial Reporting Standard
applicable in the UK and Republic of Ireland' (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

. ~ give a true and fair view of the state of the Company's affairs as at 31 December 2022 and of its Ioss for

the year then ended;
. have been properly prepared in accordance with- United Kingdom Generally Accepted Accounting
. Practice; and
. have been prepared in accordance with the requirements of the Companies Act 2006:

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (!SAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor’s responsibilities for the audit
of the financial statements section of our report. We are independent of the Company in accordance with the
ethical requirements that are relevant to our audit of the financial statements in the United Kingdom, including .
the Financial Reporting Council's Ethical Standard and ‘we have fulfilled our.other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtalned is sufﬁcnent and
appropnate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the ﬁnancnal statements, we have concluded that the directors’ use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relatihg to events or
conditions that, individually or collectively, may cast significant doubt on the Company’s ability to continue as a
going concern for a period of at least twelve months: from when the fi nancnal statements-are authorised for issue.

Our responsibilities- and the responsibilities of the dlrectors with respect to going concern are described in the
‘relevant sections of this report.

Other information

The other information comprises the information included in the Annual Report other than the financial
statements and our Auditor's Report thereon. The directors are responsible for the other information contained
within the Annual Report. . Our opinion on the financial statements does not cover the other information and,
except to the extent otherwise explicitly stated in our report, we do not express any form of assurance conclusion
thereon. Our responsibility is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in the course of the
audit, or otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent
material misstatements, we are required to determine whether this gives rise to a material misstatement in the
financial statements themselves. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
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Blueleaf Limited
Irtdependent Auditor's Report to the Members of Blueleaf Limited (continued)

Opinion on other matters preseribed by the Companies Act 2006

In our opinion, based on the work undertaken in the codr'se of the audit:

. the information given in the Strategic Report and the Directors' Report for the financial year for which the
financial statements are prepared is consistent with the financial statements; and '
+  ‘the Strategic Report and the Directors' Report have been prepared in accordance with applicable legal

requirements.
Matters on which we are required to report by exception

In the light of the knowledge and understanding of the Company and its environment obtained in the course of
the audit, we have not identified material misstatements in-the Strategic Report or the Directors’ Report‘

We have nothing to report in respect of the following matters in relation to whlch the Companres Act 2006'
requnres us to report to you |f in our opinion:

. adequate “accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or :
the financial statements are not in agreement with the accountlng records and returns or

- certain disclosures of directors' remuneration specified by law are not made; or
we have not receivéd all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the Directors' Responsibilities Statement set out on page 3, the directors are
‘responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view, and for such internal control as the directors determine is necessary to enable the preparatlon of financial
statements that are free from material. mlsstatement whether due to fraud or error.

In preparing the ﬁnancial statements, the directors are responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either. intend to liquidate the Company. or to cease operations,
or have no realxstlc alternative but to do so.
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Blugleaf Limited

Independent Auditor's Report to the Members of Blueleaf Limited (continued)

Auditor's responsibilities for the audit of the ﬁnancial statements

Our objectives are to obtain reasonable assurance about whether the fi nancual statements as a whole are free
- from material misstatement, whether due to fraud or error, and to issue an Auditor's Report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the-aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures
in line with our responsibilities, outlined above, to detect material misstatements’ in respect of irregularities,
including fraud. The extent to which our procedures are capable of detectlng |rregular|t|es, |nclud|ng fraud is
detailed below: - )

Capability of the audit in detecting irregularities, including fraud

Based on our understanding of the company and the industry in which it operates, and through discussion with
the directors and other management (as required by auditing standards), we identified that the principal risks of
non-compliance with laws and regulations related to hedith and safety and employment law. We considered the
extent to which non-compliance might have a material effect on the financial statements. We also considered
those laws and regulations that have a direct impact on the preparation of the financial statements such as the
Companies Act 2006 and taxation legislation. We communicated identified laws and regulations throughout our
team and remained alert to any indications of non-compliance throughout the audit. We' evaluated .
management's incentives and opportunities for fraudulent manipulation of the financial statements (including the -
risk of override of controls), and determined that the principal risks were related to posting inappropriate journal
entries to revenue or expenditure and mariagement bias in accounting estimates and judgemental areas of the
financial statements such as the valuation of goodwill. Audit procedures performed by the engagement team
included: .

e Discussions with management and assessment of known or suspected instances of non-compliance with

laws and regulations (including health and safety) and fraud; and

e - Assessment of identified fraud risk factors; and

. Identlfylng and assessing the design effectiveness of controls that management have in place to prevent
and detect fraud; and

. Challenging assumptrons and judgements made by management inits srgnlﬂcant accountmg estrmates
and

. Performing analytical procedures with automated data analytics tools to identify any unusual or

unexpected relationships, including related party transactions, that may indicate risks of material
" misstatement due to fraud; and -

. Review of significant and unusual transactions and evaluation of the undérlying financial rationale
_supporting the transactions; and

e« ° |dentifying and testing journal entries, in partlcular any manual entries made at the year end for financial
statement preparation. .

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including
those leading to a material misstatement in the financial statements or non-compliance with regulation. This risk
increases the more that compliance. with a law or regulation is removed from the events and transactions
reflected in the financial statements, as we will be less likely to become aware of instances of non-compliance.
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Blueleaf Limited
Independent Auditor's Report to the Members of Blueleaf Limited (continued)

As pait of an audit in accordance with ISAs (UK), we exercise professional judgment and maintain professional
scepticism throughout the.aqdit. We also:

. Identify and assess the risks of material misstatement 6f the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to.those risks, and obtain audit evidence that is
- sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resuiting from fraud is higher than for -one resulting~from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressmg an oplmon of the effectiveness
of the Company's internal control.

.. Evaluate the appropriateness of accounting policies used and the reasonableness of accountmg
estimates and related disclosures made by the directors.
. Conclude on the appropriateness of the directors' use of: the going concern basis of accountlng and,

based on the audit evidence obtained, whether a material uncertalnty exists related to events or conditions
* that may cast significant doubt on the Company's ability to continue as a going concern. If we conclude .
that a material uncertainty exists, we are required to draw attention in our Auditor's Report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our Auditor's Report. However,
future events or conditions may cause the Company to cease to continue as a going concern.
. Evaluate the overall presentation, structure and content of the financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and events in a '

} manner’ that achieves fair presentation.

"~ We communicate with those charged with governance regarding, among other matters, the planned scope a'nd
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit. /

Use of our report

This report is made solely to the Company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the Company’s members
those matters we are required to state to them in an Auditor's Report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the Company and the
Company's members, as a body, for our audit work, for this report, or for the opinions we have formed. :

Wk~ Pesors L f

Graham Hunt BA FCA (Senior Statutory Audltor)
for and on behalf of

Kreston Reeves LLP

Statutory Auditor

Chartered Accountants

Horsham .

17 August 2023
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Blueleaf Limited.

Statement of Comprehensive Income
For the Year Ended 31 December 2022

Turnover’
 Cost of sales

Gross profit .

- Administrative expenses
Other operating income

Operating loss

Interest payable and similar expenses

Loss before tax

Tax on loss

Loss for the financial year

There was no other comprehensive income for 2022 (2021:£NIL).

The notes on pages 13 to 29 form part of these financial stateménts.
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2022 2021
Note £

4 36,659,830 38,844,769

(29,046,566) (29,920,053)

7,613,264 8,924,716

. (8,878,111)  (9,206,233)

111,014 12,225

5  (1,153,833)  (269,292)

9 - (18310)  (60,344)

(1,168,143)  (329,636)

10 140,890 182,745

(1,027,253)

(146,891) -
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Blueleaf Limited
Registgred number: 07872692 .

Balance Sheet
As at 31 December 2022

Fixed assets

Intangible assets
Tangible assets

Current assets . -

Stocks
Debtors: amounts falling due within one year
Cash at bank and in hand

Creditors: amounts faliing due within one
year

Net current assets

Total assets less current liabilities -

Creditors: amounts falling due after more
than one year

Net assets

Capital and reserves

Called up share capital
Profit and loss account

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

N Campbell Esq -
Director

Date: 15 August 2023

The’ notes on pages 13 to 29 form ,partvof these financial statements. '

Note

12
13

14
15
16

17

" 18

22

4,069,674

7,844,202
630,644

12,544,520

(6,457,885)
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2022
£
. 308,978
1,105,388

1,414,366

4,092,785

6,847,611 -

3,546,452

14,486,848

. (6,513,998)
- 6,086,635
7,501,001,
(168,502)
7,332,499
1,050
7,331,449

7,332,499

2021

848,625

" 588,277
1,436,902

7,972,850

9,409,752

9,409,752

1,050
9,408,702

9,409,752




Blueleaf Limited

'Statement of Changes in Equity _
For the Year Ended 31 December 2022

At1 January 2021

Comprehensive income for the year
Loss for the year -

At 1 January 2022

Comprehensive income for the year
Loss for the year

Contributions by and distributions to owners
Dividends: Equity capital

At 31 December 2022

Called up Profitand
share capital loss account Total equity
£ £ £
1,050 9,555,593 - 9,556,643
: - (146,891)  (146,891)
1,050 9,408,702 9,409,752
- (1,027,253) (1,027,253)
.- (1,050,000)  (1,050,000)

1,050

The notes on pages 13 to 29 form part of these financial statements.
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Blueleaf Limited

Stétement of Cash Flows
For the Year Ended 31 December 2022

- 2022 2021
£ £
Cash flows from operating activities . _
Loss for the financial year . © (1,027,253) (146,891)
Adjustmehts for: ' :
Amortisation of intangible assets ‘ ' . ‘ 539,647 - 539,633
Depreciation of tangible assets : 365,658 400,456
Loss on disposal of tangible assets . ' (30,965) 386,770
Government grants o . ' - (10,000)
_ Interest payable : T 14,310 '60,344
Taxation charge : (140,890) (182,745)
Decrease in stocks ‘ . ' ' . 23,111 1,709,507
(Increase)/decrease in debtors _ ~ (1,447,090) 2,870,329
Decrease in amounts owed by group companies : ' ’ 591,313 9,291,575
{Decrease) in creditors - ’ . y (779,913) (12,379,555)
‘(Decrease) in amounts owed to group companies (2,003,143) (514,738)
Corporation tax (paid) = - : . - (81,674) (1,274,849)
Net cash generated from operating activities _ (3,976,889) 749,836
Cash flows from investirig activities '
Purchase of tangible fixed assets : . (616,197) (350,418)
Sale of tangible fixed assets \ i ’ 134,619 111,385
Government grants received ' ' ' - 10,000
HP interest paid - . SR . (5,564) (1,595)
_Net cash from investing activities ‘ . (487,142) © (230,628)
~ Cash flows from financing a‘ctivit'ies‘ 4 4 .
New secured loans ‘ S . 1,639,944 -
Repayment of loans : - ' ' - (4,031,694)
Repayment of/new finance leases : Co T (82,975) (299,335)
Interest paid ' o (8,746)  (58,749)
Net cash used in financing activities: - 1,548,223  (4,389,778).
Net (decrease) in cash and cash equivalents 4 " (2,915,808) (3,870,570) ‘
Cash and cash equivalents af béginning ofyear 3,546,452 7,417,022
Cash and cash equivalents at the end of year : 630,644 : 3,546,452 -
Cash and cash equivalents at the end of year comprise:
Cash at bank and in hand ' 630,644 3,546,452
‘ 630,644 . 3,546,452

The notes on pages 13 to 29 form part of these financial statements.
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Blue»leaf Limited

Notes to the Financial Statements
For-the Year Ended 31 December 2022

1.

.General information

Biueleaf Limited is a pnvate company fimited by share capital, mcorporated in England and Wales
(Registered number: 07872692).

" The address of the reglstered office is Charwood House, Oakhurst Business Park, Southwater West -

Sussex, RH13 9RT.

The principal places of business are Charwood House, Oakhurst Business Park, Southwater, West
Sussex, RH13 9RT and Unit 11, Pioneer Way, Castleford, WF10 5TG.

Accounting policies

21

Basis of preparation of financial statements

‘The financial staté,ments have been prepared under the historical cost convention unless otherwise

specified within these accounting policies and in accordance with Financial Reporting Standard 102,

. the Financial Reporting Standard appllcable in the UK and the Republi¢. of Ireland and the

2.2

Companies Act 2006.

The preparatlon of financial statements in compliance with FRS 102 requires the use of certain
critical accounting estimates. It also requires management to exercise judgment in applying the
Company's accounting policies (see note 3). .

The following principal accounting'policies have been applied:

Going concern

The financial statements have been prepared on the going concern basis as the directors have a

reasonable expectation that the company will contlnue in operatlonal exnstence for the foreseeable
future.
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Blueleaf Limited (I

Notes to the Financial Statements
For the Year Ended 31 December 2022

2.

Accounting policies (continued)

2.3

24

25

2.6

Revenue

'Revenue is recognised to the extent that it is probable that the economic benefits will flow to the

Company and the revenue can be reliably measured. Revenue is measured as the fair value of the
consideration received or receivable, excluding discounts, rebates, value added tax and other sales
taxes. The following criteria must also be met before revenue is recognised:

Sale of goods

Revenue from the sale of goods is recognlsed when all of the following conditions are satisfied:

. the Company has transferred the significant risks and rewards of ownership to the buyer;

. the Company retains neither continuing managerial involvement to. the degree usually
. associated with ownership nor effective control over the goods sold;

. the amount of revenue can be measured rehably,

. it is probable that the Company will receive the consideration due under the transaction; and

. _the costs incurred orto be incurred in respect of the transactlon can be measured rellably

'. Rendermg of servlces

Revenue from .a contract to provide services is recogmsed in the period in which the services are
provided in accordance with the . stage of completlon of the contract when all of the following
conditions are satisfied:

. the amount of revenue can be measured reliably; -
. it is probable that the Company will recelve the consuderatlon due under the contract;
e the stage of completion of the contract at the end of the repomng penod can be measured
reliably; and .
. the costs incurred and the costs to complete the contract can be meesured reliably.

Governmerit grants

Grants of a revenue nature are recognlsed in the Statement of Comprehensive Income in the same
penod as the related expenditure. . .

Intangible assets

" Goodwill -

Goodwill represents the difference between amounts paid on the cost of a business combination and
the acquirer's interest in the fair value of its identifiable assets and liabilities of the acquiree at the
date of acquisition. Subsequent to initial recognition, goodwill is measured at cost less accumulated
amortisation and accumulated impairment losses. Goodwill is amortised on a straight-line basis to the

Statement of Comprehensive Income over its useful economic lives of between 4 and 10 years.

Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated
depreciation and any accumulated impairment losses. Historical cost includes expenditure that is
directly attributable to bringing the asset to the location and condmon necessary for it to be capable of
operating |n the manner intended by management.
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Blueleaf Limited

" Notes to the Financial Statements
For the Year Ended 31 December 2022

2.  Accounting policies (continued)

2.6

2.7

2.8

2.9

Tangible fixed assets (continued)

) Deprecnauon is charged so as to allocate the cost of assets less their residual value over their

estimated useful lives, on a reducing balance or straight line basis.

Depreciation is provided on the fol‘lowing basis:

Plant and machinery . - 25% reducing balance
Motor vehicles ' - . 25% reducing balance
Fixtures and fittings : 20% straight line
Office equipment - 33% straight line
Website . . - 33% straight line
Laundry pumps - 33% straight line

The 'assets' residual values, useful lives and depreciation methods are retliewed, and adjusted °
prospectively if appropriate; or if there is an indication of a significant change since the last reporting

date.

Galns and losses on disposals are determined by comparing the proceeds with the carrying amount
and are recognised in profit or loss..

Stocks -

Stocks are stated at the lower of cost and net realisable value, being the estimated selling price less

.costs to complete and sell. Cost is based on the cost of purchase on a weighted average basis.

At each balance sheet date, stocks are assessed for impairment' If stock.is impaired, the carrying
amount is reduced to its selling price less costs to complete and sell. The impairment Ioss is
recognised |mmed|ately in the Statement of Comprehensive Income.

Debtors

Short-term debtors. are measured at transaction price, less any impairment. Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at amortised -
cost using the effectlve interest method, less any impairment.

Cash.and cash equivalents
Cashis representéd by cash in hand and deposité with financial institutions repayable without penalty
on notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no

more than three months from the date of acquisition and that are readlly convertible to known
amounts of cash with insignificant risk of change in value.
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-Blueleaf Limited

Notes to the Financial Statements
For the Year Ended 31 December 2022

2.

Accounting policies (continued)

2.10 Financial iﬁstruments

" The Company only enters into basic financial instrument transactions that result in-the recognition of -

financial assets and liabilities like trade and other debtors and creditors, loans from banks and other
third parties-and loans to related parties. ’

Debt instruments (other than those wholly repayable or receivable within one year), including loans
and other accounts receivable and payable, are initially measured at present value of the future cash
flows and subsequently at amortised cost using the effective interest method. Debt instruments that
are payable or receivable within one year, typically trade debtors and creditors, are measured, initially -
and subsequently, at the undiscounted amount of the cash or other consideration expected to be paid
or received. However, if the arrangements of a short-term instrument constitute a financing
transaction, like the payment of a trade debt deferred beyond normal business terms or financed at a
rate of interest that is not a market rate or in the case of an out-right short-term loan not at market
rate, the financial asset or liability is measured, initially, at the present value of the future cash flow
discounted at a market rate of interest for a similar debt instrument and subsequently at amortised
cost. - ' :

2.11 Creditors

Short-term creditors are measured at the transaction price. Other financial liabilities, including bank
loans, are measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method.

2.12 Foreign currency translation

Functional and presentation currency

.The Company's functional and pfesentational currency is GBP.

Transactions and balances

Foreign currency transactions are translated into the functional currency using the.spot exchange
rates at the dates of the transactions. .

At each period end foreign currency monetary items are translated using the closing rate. Non-
monetary items measured at historical cost are translated using the exchange rate at the date of the
transaction and non-monetary items measured at fair value are measured using the exchange rate
when fair value was determined. ’

Foreign exchange gains -and losses resulting from the settlement ‘of transactions and from the
translation ‘at period-end exchange rates of monetary assets and liabilities denominated in foreign
currencies are recognised in the Statement of Comprehensive Income. -

2.13 Finance costs

‘ Finance costs are charged to the Statement of Comprehensive Income over the term of the debt

using the effective interest method so that the amount charged is at a constant rate on the carrying
amount. Issue costs are initially recognised as a reduction in the proceeds.of the associated capital
instrument. B o

"~ 2.14 Dividends

o Equity dividends are recognised when they become legally payable. Interim equity dividends are

recognised when paid. Final equity dividends are recognised when approved by the shareholders at
‘an annual general meeting.
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Blueleaf Limited

Notes -to the Financial Staterrients
For the Year Ended 31 December 2022

2:  Accounting policies (continued)’ . ' : - ’ .
215 Operating IeaseS' the Company as lessee

~ Rentals pald under operating leases are charged to the Statement of Comprehenswe Income on a .
strarght—ilne basis over the lease term. .

Benefits received and receivable as an incentive to sign an operating lease are recognised on a
straight-line basis over the lease term, unless another systematic basis is representative of the time
pattern of the lessee's benef t from the use of the Ieased asset.

- 216 Leased: assets the Company as lessee’

Assets obtained under hire purchase contracts and finance Ieases are capitallsed as tangible fi xed
assets. Assets acquired by finance lease are depreciated over the shorter of the lease term and their

" useful lives.. Assets acquired by hire purchase are depreciated over their useful lives. Finance leases
are those where substantially all of the benefits and risks of ownership are assumed by the company.
Obligations under such agreements are included .in creditors net of the finance charge allocated to
future periods. The finance element of the rental payment is charged to profit or loss so as to produce
a constant periodic rate of charge on the net obligation outstanding in each period.

2.17 Pensions
_Defined contribution pension 'plan
The Company operates a defined contribution plan for its employees. A defined contribution plan is a
pension plan under which the Company pays fixed contributions into a separate entlty Once the
contributions have been paid the Company has no further payment obligations.
The contributions are recognised as an expense in the Statement of Comprehensive Income wheri
‘they fall due. Amounts not. paid are shown in accruals as a liability in the Balance Sheet. The assets
of the plan are held separately from the Company in independently administered funds.

218 Borrowing costs

All borrownng costs are recognlsed in the Statement of Comprehenswe Income in the year in which
they are incurred.

~ Page 17



Blueleaf Limited

" Notes to the Financial Statements

For the Year Ended 31 December 2022

2.

Accounting policies (continued)

2.‘19 Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax.is recognised in profit or loss
except that a charge attributable to an item of income and expense recognised as other .
comprehensive "income or to an item recognised directly .in- equuty is also recognised in other -
’ comprehensnve mcome or directly in equny respectively.

The current income tax charge is. calculated on the basis of tax rates and laws that have been -
enacted or. substantively enacted by the balance sheet date in the countries’ where the Company
operates'and generates income.

" ‘Deferred tax balances are recognlsed in respect of all timing differences that have originated but not
reversed by the balance sheet date, except that:

e . The recognition of deferred tax assets is limited to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits; and

. Any deferred tax balances are reversed if and when all conditions for retalnlng associated tax
" allowances have been met. :

Deferred tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on'the differences between the fair values of
assets acquired and the future tax deductions available for them and the differences between the fair
values of liabilities acquired and the amount that will be assessed for tax:. Deferred tax is determined
using tax rates and laws that have been enacted or substantively enacted by the balance sheet date.

Judgments in applying accounting po'vlici.es and key sources of estlmatlop uncertainty -

The preparation of the -financial statements requires the directors to make judgments, estimates and
assumptions that can affect the amounts reported for assets and liabilities, and the results for the year.
The nature of estimation is such though that actual outcomes could differ significantly from those
estimates. The estimates-and underlying asSumptions are reviewed on an ongoing basis.

The following judgments have had the most 5|gn|f icant impact on amounts recognised in the financial
statements:

Goodwill i ' ‘

The company has recognised goodwill arising from business combinations with. a carrying value of
£308,978 (2021: £848,625) at the reporting date (see note 12)..On acquisition the company. determines a
reliable estimate of the useful life of goodwill based upon factors such as the expected use of the acquired
business, forecasts of expected future results and cash flows, and any legal, regulatory or contractual.
provisions that can limit useful life. At each subsequent reporting date the directors consider whether there
are any factors such as technological advancements or changes in market condmons that indicate a need

-to reconsider the useful life of goodwill.
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Blueleaf Limited

Notes to the Financial Statements
"For the Year Ended 31 December 2022 -

4,

Turnover

An analysis of turnover by class of business is as follows:

Sale of goods
Provision of services

. . Analysis of turnover by country of destination:

United Kingdom
Rest of Europe
Rest of the world

Operating loss

The operating IoAss‘is stated after charging:

Exchange differences

Rentals

(Profit)/loss on disposal of fixed assets
Depreciation of tangible fixed asse'ts

Amortisation of intangible assets, including goodwill

" Auditor's remuneration

Fees payéble to the Company's auditor and its. associates for the audit of

the Company's annual financial statements
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33,000

2022 2021
£ f
35,341,619 36,834,328
1,318,211 2,010,441
36,659,830 38,844,769
2022 2021
R - £
36,366,031 38,643,544
248,204 88,653
45,595 112,572
' 36,659,830 38,844,769
2022 2021
£ £
(22,309) . 69,322
907,192 734,668
(30,965) 386,770
365,658 400,456
539,647 539,633
2022 2021

£
30,000



Blueleaf Limited

Notes to the Financial Statements

For the Year Ended 31 December 2022
7 Employees

Staff costs, including directors' remuneration, were as fdllows:

2021

2022
. £ ) £
Wages and salaries - . o 5,467,248 4,516,254
Social security.costs L ’ - . 565,391 428,471 -
Cost of defined contribution scheme - . . ) 121,215 82,625
l 6,153,854 5,027,250

The average monthly number of émployéeé, including the directors, during the year was as follows:

2022 - 2021
, ) A No. - No.
Sales L ) S 32 37"
Operations | , : B T2 80
Administration, support and management A 23 37
127 154
8.  Directors’ remuneration
2022 2021
£ £
Directors' emoluments A - ' ' 96,756 22,520 -
Company contributions to defined contribution pension schemes 495 -
97,251

22,520

During the year retirement benefits weré accruing to 1 director (2021 - NIiL) in respect of defined

contribution pension schemes.

9. Interest payable and similar expenses '

\£- .

2022 2021
. £ ’
Bank interest payable * . E 8,746 58,749_
Finance leases and hire purchase contracts - 5,564 1,595
' 14,310

60,344
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Blueleaf Limited
Notes to the Financial Statements
For the Year Ended 31 December 2022

10. Taxation

Corporatlon tax

Current tax on (Ioss)/prof it for the year
Adjustments in respect of previous periods

Total current tax
Deferréd tax
Origination and reversal of timing differences

Total deferred tax

s
Taxation on loss on ordinary activities

- Factors affecting tax charge for the year

2022 2021
£ £
. 81,752
(76) " (210,493)

(76)  (128741)
(140,814)  (54,004)
(140,814)  (54,004)
(140,890)  (182,745)

The tax assessed for the year is hlgher than (2021 - lower than) the ‘'standard rate of corporatlon tax in

the UK of 19% (2021 - 19%). The differences are explained below:

Loss on ordinary activities before tax

Loss on ordinary activities multlplled by standard rate of corporation tax in
the UK of 19% (2021 - 19%)

Non-tax deductible amortisation of goodwill and impairment

Expenses not deductible for tax purposes, other than goodwill amortisation
and impairment

- Capital allowances for year in excess of debfeciationA
Utilisation of tax losses. :
Adjustments to tax charge in respect of prior periods

Differences arising in respeci of deferred tax and change in future tax rates ’

Other differences leading to an increase (decrease) in the tax charge

Total tax charge for the year
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2022 2021
£ B
(1,168,143) = (329,636) .
(221,947) . (62:631)
(221,947) (62,631)
102,533 252,103
2,710 ' 4
© (142,996)  (89,903)
- (17.821)
(76) . (227,343)
124,481  (54,004)
(5,595) 16,850
(140,890)  (182,745)




Blueleaf Limited

Notes to the Financial Statements
For the Year Ended 31 December 2022

10. Taxation (continued)

Factors that may affect future tax charges
With effect from 1 April 2023 the corporatlon tax rate will rise to 25% on taxable profits over £250,000.

Taxable profits less than £50 000 will be taxed at 19% w:th a margmal rate applied for profits between
these amounts.

11. Dividends

2022 2021
B 3 £
Dividends paid : i ' _ ' 1,050,000 -
12.  Intangible assets -
Goodwill
£
Cost : ' : : S
At 1 January 2022 ’ ’ L '3,493,997
At 31 December 2022 ' S B 3,493,997
Amortisation ) ) . ) ,
At 1 January 2022 . . - 2,645,372
Charge for the year on owned assets : 539,647
At31 December 2022 - ' . 3,185,019
Net book value -
At 31 December 2022 - ' , 308,978

At 31 December 2021 . ' v o 848,625 °
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Blueleaf Limited

Notes to the Financial Statements
For the Year Ended 31 December 2022

13. Tangible fixed assets

Plantand Motor Office -~ Laundry

y quip Woehsit . pump Total
£ £ £ £ £ £
Cost or valuation o . R
At 1 January 2022 : . 359,306 1,049,162 , 377,708 55765 - 152,226 1,994,167
Additions” ’ ’ 323,277 464,588 16,103 135,248 47,207 986,423
Disposals oL o (15,003) (543,161) - - - (558,164)
At 31 December 2022 ) - ' ) ’ 667,580 970,589 393,811 191,013 . 199,433 2,422,426
Depreciation . ) . : .
At 1 January 2022 o ) 332,801 645,068 325,594 55,765 - 46,662 1,405,890
Charge for the year 36,348 204,827 . 66,370 - 58,113 365,658
Disposals ’ : . (10,023) (444,487) - - ) - (454,510)
" At 31 December 2022 ’ ' . 359,126 405,408 391,964 - 55,765 104,775 1,317,038
Netbook value = - ] o . ‘ . . .
At 31 December 2022 ' » o 308,454 565,181 - 1,847 "135,248 94,658 1,105,388
At 31 December 2021 . 26,505 . 404,004 52,114 : - 105,564 ' 588,277
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Blueleaf Limited

Notes to the Financial Statements
For the Year Ended 31 December 2022

13.

14,

15.

16.

Tangible fixed assets (continued)

The net book value of assets held under f inance leases or hire purchase contracts included above, are
as follows:

- 2022 2021

e £
Motor vehicles - N . ase42 . 6103

The depreciation on motor vehicles held under finance leases or hire purchase contracts, mcluded above,
was £82,699 for the penod (2021: £3,052). ’ .

Stocks

2022 2021
: o , . £ £
Finished goods and gobds for resale - : - ) " 4,069,674 4,092,785

Debtors
2022 2021
£ £
Trade debtors 4 o . ' 7,127,167 5,235,499
Amounts owed by group undertakings : : ’ 44,900 ., 636,213
Other debtors . o : 80,352 356,562
Prepayments and accrued income ‘ ' 425,515 593,883
Deferred taxation (note 21) . : ) 166,268 . 25,454

7,844,202 6,847,611

Cash and cash equivalents

2022 2021

. ' £ £
Cash at bank and in hand - - 630,644 3,546,452

630,644 3,546,452
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Blueleaf Limited

Notes to the Financial Statements
‘ For the Year Ended 31 December 2022

7.

18.

19.

Creditors: Amounts falling due within one year '

2022 2021
, \ £ £
Bank trade loan .~ ' _ 1,639,944 -

Trade creditors o o ' ‘ - 3,277,385 2,308,185

Amounts owed to group undertaklngs ' ' o 67,559 1,020,700

.Corporation tax o . - _81,'752

~ Other taxation and social security " ' ‘ 569,629 462,078

Obligations under finance lease and hire purchase contracts : 126,1A05' : 7,356

Other creditors = : , ‘ 10,810 - 562,565
Accruals and deferred income : ) ' 766,493 2,071 ,362 ‘

6,457,885

. Bank trade loan

6,513,998

The bank trade loan represents amounts owed on a £2million facility with HSBC UK Bank plc and are
secured by a general pledge to the bank, consrstmg of a fixed and floating charge over the assets and’

undertakmg of the company.

Creditors: Amounts falling due after more than one year

2022 2021
) , £ £
Net obligatior\s under finance leases and hire purchasecontracts ) 168,502 -
' 168,502 -
Hire p’urchase and finance leases
Mininrum lease payments under hire purchase fall due as follows:
© 2022 . 2021
£ £
Within one year ' . 126,105 7,356"
Between 1-5years - . . : . . ' 168,502 -
' 294,607 7,356

assets concerned.
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Notes to the Financial Statements
For the Year Ended 31 December 2022

-20.

1.

22,

Financial instruments

Financial assets

Financial assets measured at amortised cost

Financial liabilities

Financial liabilities measured at amortised cost

2022 2021

7,883,063 9,774,726

5,290,265 3,898,806

- Financial assets measured at amortised cost comprise cash at bank and in hand, trade debtors, other
.debtors and amounts due from group undertakings. '

Fmanmal liabilites measured at amortised cost comprise bank trade loans, trade creditors, other
creditors, obligations under ﬁnance lease and hire purchase contracts and amounts owed to group

" undertakings.

Deferred taxation

At beginriing of year
Credited to profit or loss

At end of year

The deferred tax asset is made up as follows:

Depreciation in excess of capital allowances
Tax losses carried forward

Sh_arg capital

Allotted, called up and fully paid

1,050 (2021 - 1,050) Ordinary shares of £1.00 each

' 4 Pagé 26

2022 -

25,454
140,814

166,268

2022 2021

(213,415) 25454
379,683 -

2022 2021

£ £
1,050 1,050




Blyeleaf Limited

Notes to the Financial Statements .
For the Year Ended 31 December 2022 -

23.

24,

Pension commitments

The company operates a defined contribution pension scheme. The assets of the scheme are held
separately from those of the company in an independently administered fund. The pension cost charge
represents contributions payable by the company to the fund and amounted to £121,215 (2021: £82,525).
Contributions totalling £3,942 (2021: £19,209 receivable from) were payablée to the fund at the balance
sheet date and are included in creditors (2021: debtors).

Commitments under operating leases

At 31 December-2022 the Company had future minimum lease payments due under non- cancellable
operating leases for each of the following periods:

. 2022 2021

£ £
th later than 1 yeér ' ' 260,142 1 -
Later than 1 year and not later than 5 years 1,040,568 C -
Later than 5 years " : : . - 1,607,179 : -
2,907,889 ' -
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Notes to the Financial Statements
For the Year Ended 31 December 2022

25.

26.

Related party transactions

During the period, and included in wages and salaries in note 7, are gross salaries of £89,789 (2021
£64,556) paid to close family members of the directors of the company.

Global Consortlum Limited

(Parent company)

During the year dividends totalling’ £1,050,000- were payable to. the parent company. Rent totalling
£562,297 was charged by the parent company At the year end, the total balance owed to the parent
company was £47,234. )

- Stadir Limited -

(Group company not wholly owned by parent)
Stadir Limited charged management fees of £20,723 (2021 £1,558,043) and made sales of £3,603 -
(2021: £nil), of which £n|| (2021 £887 500) were accrued at the year end.

Frog GRP Ltd

(Group company)

Sales totalling £223,527 were made to Frog GRP Ltd and purchases of £253,542 were made from Frog
GRP Ltd during the year. At the year end £nil was owed to/from Frog GRP Ltd.

BL Assets Unlimited
(Entity under common control) '
During the year a balance of £38,859 due to Blueleaf Limited was wntten off. At the year end a balance of

_£nil was owed to/from BL Assets Unlimited.

Leymoor Partnershlg
(Entity under common control)
Leymoor Partnership charged rent of £43, 000 in the year At the year end the amount payable to

. Leymoor Partnership was £nil.

Leymoor Limited

(Entity under common control)

Leymoor Limited charged rent of £86,000 and rnanagement fees totalllng £106,078" durmg the year. At
the year end the amount payable to Leymoor lelted was £nil.

Blueleaf Healthcare Inc

(Group company)

Blueleaf Limited made sales totallmg £44, 900 to Blueleaf Healthcare Inc in the year. At the year end
£44,900 was due from Blueleaf Healthcare Inc.

" NHG Partnership

(Entity under common control)
No transactions were entered into during the year A balance of £20 325 was payable to NHG Pannershlp

_asatthe year end.

The comparative figures are not disclosed for those companies that were part ofa wholly owned group -
preparing consolidated accounts last year as the company took advantage of the exemption avallable in
Section 33 of FRS 102 'Related Party Dlsclosures

_ Post balance sheet events,

Since 31 December 2022, Blueleaf Limited has been de-merged from the grouAp under its parent of Global

"Consortium Limited. As part of this process Blueleaf Limited issued a dividend of £1,100,000 to Global
* Consortium Limited, and ownership of Blueleaf lelted was then transferred entirely to the newly

established New Global Consortium Limited.
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J

. Notes to the Financial Statements
For the Year Ended 31 December 2022

27. Controlling party

At the year end the company‘s immediate parent was Global Consortium Limited, mcorporated in England
and Wales. As disclosed in Note 26, subsequent to the year end the |mmed|ate parent became New
Global Consortium Limited, incorporated in England and Wales.

There is no ultimate controlling party.

.28.  Analysis of net debt

At1 ' ' At 31

January - - . " New finance December’
2022 Cash flows leases 2022
: . R - £ £ £
Cash at bank and in hand . ‘ ‘ 3,546,452A : (2,915,808) - 630,644 _
Bank trade loan A T+ (1,639,944) - (1,639,944)
Debt due within 1 year - - : . -
Finance leases : (7,356) 82,975 (370,226)  (294,607) .

3,539,096 (4,472,777) (370,226) (1,303,907)
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