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Eurotestconsult UK Limited
Strategic Report

The directors present their report and financial statements for the year ended 31 December 2021.

Principal activities
The Company has not traded during the year.

Results for the year
The trading resuits for the year and the Company financial position at the end of the year are shown in the financial
statements on pages 7 to 16. The profit for the year after taxation was £1,014 (2020: loss of £6,450).

Key performance indicators
The Company utilises a number of different measures in order to monitor its performance, including turnover, margins
and cash flow. Further measures employed by the Company include return on capital employed, health and safety and

employee turnover.

Risks and uncertainties
The main risks facing the Company are market conditions and the exposure to foreign currencies.

Going concern :
The Company is not currently expected to continue trading in future periods as all contracts which were entered by the

company are now considered to be operationally and financially complete. The directors intend to begin the process of
wind up of the company during 2022. The Company participates in the group’s centralised treasury arrangements and
so shares banking arrangements with its parent and fellow subsidiaries. James Fisher and Sons PLC have indicated
that they would financially support the Company if necessary until the point of formal wind up.

This report was approved by the board on 23 November and signed on its behalf by

Robert Stopford
Director



Eurotestconsuit UK Limited
Registered number: 07871618
Directors' Report

Directors .
The following persons served as directors during the year:

L B B Vega
R Stopford
S Kilpatrick (resigned 29 April 2021)

Auditors

Saffery Champness LLP
Mitre House

North Park Road
Harrogate

HG1 5RX

Bankers
Santander UK Plc

Registered office
Fisher House

PO Box 4

Barrow in Furness .
Cumbria

LA14 1HR

Statement of Compliance

To comply with the Companies Act 2006, the Company has detailed in the Strategic report, a review of the development
and performance of the business during the year including key financial performance indicators, and a description of the
principal risks and uncertainties facing the Company.

Troasury policies

The company's treasury management operates under approved treasury policies and guidelines covering funding and
management of foreign currency exposure and interest rate risk. Its purpose is to manage the financial risks of the
business effectively and to secure finance at a minimum cost. Activities are covered by guidelines, expasure limits,
controls and a system of authority authorised by the board of the company's ultimate holding company, James Fisher
and Sons plc.

The company manages its cash to ensure maximum benefit is gained whilst ensuring security of investment sources.
Any surplus funds are placed with institutions with strong credit ratings.

Political contributions
The company made no political contributions in the year (2020: £nil).

Auditor
Saffery Champness LLP have expressed their willingness to continue in office and in accordance with section 485 of the
Companies Act 2006, a resolution proposing that they be reappointed will be put at a general meeting.

Post balance shest event
There were no significant post balance sheet events.



Eurotestconsuit UK Limited
Registered number: 07871618
Directors® Report

Dividends :
The dividends paid during the year amounted to £nil (2020: £nil).

" Disclosure of information to the auditor )
The Directors who held office at the date of approval of this Directors’ report confirm that, so far as they are each aware,
there is no relevant audit information of which the Company’s auditor is unaware; and each Director has taken all the
steps that they ought to have taken as a Director to make themselves aware of any relevant audit information and to
establish that the Company’s auditor is aware of that information.

Directors’ Indemnity
The Directors benefited from qualifying third party indemnity provisions in place during the financial year and at the date

of this report.

Directors’ responsibilities
The directors are responsible for preparing the report and financial statements in. accordance with applicable law and

regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors
have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting
Practice (Financial Reporting Standard 101 and applicable law). Under company law the directors must not approve the
financial statements unless they are satisfied that they give a true and fair view of the state of affairs of the company and
~ of the profit or loss of the company for that period. In preparing these financlal statements, the directors are required to:

. select suitable accounting policies and then apply them consistently;

] make judgements and estimates that are reasonable and prudent;

. state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements;

. assess the company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern; and

. use the going concern basis of accounting unless they either intend to laquuda(e the company or to cease
operations, or have no realistic alternative but to do so.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006. They are also responsible for
safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of fraud
and other irregularities.

This repdqt was approved by the board on 23 November 2022 and signed on its behalif by

Robert Stopford

Director




Eurotestconsult UK Limited
Independent auditor's report
to the members of Eurotestconsuit UK Limited

Opinlon

We have audited the financial statements of Eurotestconsult UK Limited for the year ended 31 December 2021 which
comprise the Profit and Loss Account and Other Comprehensive Income, Balance Sheet, the Statement of changes in
equity and notes to the financial statements, including significant accounting policies. The financial reporting framework
that has been applied in their preparation is applicable law and Unitad Kingdom Accounting Standards, including
Financial Reporting Standard 101, 'Reduced Disclosure Framework'.

In our opinion, the financial statements:
e give a true and fair view of the state of the company’s affairs as at 31 December 2021 and of its profit for the year
then ended;

e have been properly prepared in accardance with United Kingdom Generally Accepted Accounting Practice including
FRS 101; and

e have been prepared in accordance with the requirements of the Companies Act 2006.

Basis of opinion

We conducted our audit in accordance with Intemationat Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our
responsibilities under those standards are further described in the Auditor’s responsibilities for the audit of the financial
statements section of our report. We are independent of the company in accordance with the ethical requirements that
are relevant to our audit of the financial statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled
our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence wa have
obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors’ use of the going concern basis of accounting in
- the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the company's ability to continue as a going concem for a
period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant
sections of this report.

Other information

The directors are responsible for the other information. The other information comprises the information included in the
annual report, other than the financial statements and our auditor's report thereon. Our opinion on the financiat
statements does not cover the other information and, except to the extent otherwise explicitly stated in our report, we do
not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is materially
inconsistent with the financia!l statements or our knowtedge obtained in the course of the audit or otherwise appears to be
materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are required to
determine whether this gives rise to a material misstatement in the financial statements themselves, If, based on the work
we have performed, we conclude that there is a material misstatement of this other information we are required to report
that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:
s the information given in the strategic report and the directors’ repont for the financial year for which the financial
statements are prepared is consistent with the financial statements; and

o the strategic report and the directors’ report have been prepared in accordance with applicable legal requirements.



Eurotestconsult UK Limited
Independent auditor's report
to the members of Eurotestconsult UK Limited

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtained in the course of the audit,
we have not identified material misstatements in the Strategic Report or the Directors’ Report.

Wae have nothing to report in respect of the following matters in relation to which the Companies Act 2006 reguires us to
report to you if, in our opinion: ’
e adequate accounting records have not been kept, or retums adequate for our audit have not been received from
branches not visited by us; or

e the financial statements are not in agreement with the accounting records and returns; or
e certain disclosures of directors’ remuneration specified by law are not made; or
e we have not received all the information and explanations we require for our audit; or

Wae have nothing to report in these respects.

Responsibilitiss of directors

As explained more fully in the Directors’ Responsibilities Statement set out on page 3, the directors are responsible for
the preparation of the financial statements and for being satisfied that they give a true and fair view, and for such internal
control as the directors determine is necessary to enable the preparation of financlal statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as a
going concemn, disclosing, as applicable, matters related to going concern and using the going concem basis of
accounting unless the directars either intend to liquidate the company or to cease operations, or have no realistic
alternative but to do so.

Auditor’s responsibilities for the audlt of the financlal statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line
with our responsibilities, outlined above, to detect material misstatements in respect of irregutarities, including fraud. The
specific procedures for this engagement and the extent to which these are capable of detecting irregularities, including
fraud are detailed below. .

Identifying and assessing risks related to irregularities:

We assessed the susceptibility of the company’s financial statements to material misstatement and how fraud might
occur, including through discussions with the directors, discussions within our audit team planning meeting, updating our
record of internal controls and ensuring these controls operated as intended. We evaluated possible incentives and
opportunities for fraudulent manipulation of the financial statements. We identified laws and regulations that are of
significance in the context of the company by discussions with directors and updating our understanding of the sector in
which the company operates.

Laws and regulations of direct significance in the context of the company include The Companies Act 2006, and UK Tax
legislation.

Audit responsae to risks identified:

We considered the extent of compliance with these laws and regulations as part of our audit procedures on the related
financial statement items including a review of financial statement disclosures. We reviewed the company's records of
breaches of laws and regulations, minutes of meetings and correspondence with relevant authorities to identify potential
material misstatements arising. We discussed the company's policies and procedures for compliance with laws and
regulations with members of management responsible for compliance.



Eurotestconsuit UK Limited
Independent auditor's report
to the members of Eurotestconsult UK Limited

During the planning meeting with the audit team, the engagement pariner drew attention to the key areas which might
involve non-compliance with laws and regulations or fraud. We enquired of management whether they were aware of any
instances of non-compliance with laws and regulations or knowledge of any actual, suspected or alleged fraud. We
addressed the risk of fraud through management override of controls by testing the appropriateness of journal entries
and identifying any significant fransactions that were unusual or outside the normal course of business. We assessed
whether judgements made in making accounting estimates gave rise to a possible indication of management bias. At the
completion stage of the audit, the engagement partner's review included ensuring that the team had approached their
work with appropriate professional scepticism and thus the capacity to identify non-compliance with laws and regulations
and fraud.

There are inherent limitations in the audit procedures described above and the further removed non-compliance with laws
and regulations is from the events and transactions reflected in the financial statements, the less likely we would become
aware of it. Also, the risk of not detecting a material misstatement due to fraud is higher than the risk of not detecting one
resulting from eror, as fraud may involve deliberate concealment by, for example, forgery or intentional
misrepresentations, or through collusion. '

A further description of our responsibilities is available on the Financial Reporting Council’s website at:
www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's report.

Use of our report

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has bsen undertaken so that we might state to the company’'s members those
matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest extent permitted by
law, we do not accept or assume responsibility to anyone other than the company and the company’s members as a
body, for our audit work, for this report, or for the opinions we have formed.

VN
Jonathan Davis 29 November 2022
(Senior Statutory Auditor) Mitre House
for and on behalf of North Park Road
Saffery Champness LLP Harrogate
Accountants and Statutory Auditors HG1 5RX



Eurotestconsult UK Limited
Profit and Loss Account and Other Comprehensive Income
for the year ended 31 December 2021

Notes 2021 2020
S 4 £
Turnover 3 - 58,447
Cost of sales - (39,795)
Gross profit - 18,652
Administrative expenses 1,014 (6,258)
Operating profit 4 1,014 12,394
Interest receivable - 169
Profit on ordinary activities before taxation 1,014 12,563
Tax on profit on ordinary activities 6 - (19,013)
Profit/(loss) for the financial year 1,014 (6,450)

The notes on pages 10 to 16 form part of these financial

The results for the period are derived from continuing operations

There was no other comprehensive income for the period other than the profit for the financial year

(2020: £nil)



Eurotestconsult UK Limited
Balance Sheet
as at 31 December 2021

Notes 2021
£
Current assets
Debtors 9 500
Cash at bank and in hand 94,188
94,688
Creditors: amounts falling due
within one year 10 | (2,170)
Net current assets o ' 92,518
Net assets 92,518
Capital and reserves
Called up share capital 12 1,000
Profit and loss account 13 91,518
Total equity 92,518

The notes on pages 10 to 16 form part of these financial statements.

2020
500
131,524
132,004
(40,520)
91,504
91,504
1,000
90,504
" 91504

These financial statements were authorised for issue by the Board of Directors on 23 November 2022

and signed on the Board's behalf by:

TN

Robert Stopford .
Director

Company Registered Number 07871618



Eurotestconsult UK Limited
Statement of Changes in Equity
for the year ended 31 December 2021

Share Profit Total
capital and loss
account
£ £ £
At 1 January 2020 1,000 96,954 97,954
Loss for the financial year - (6.450) (6,450)
At 31 December 2020 1,000 90,504 91,504
At 1 January 2021 1,000 90,504 91,504
Profit for the financial year - 1,014 1,014
At 31 December 2021 1,000 91.518 92,518




Eurotestconsult UK Limited
Notes to the Accounts
for the year ended 31 December 2021

1

Summary of significant accounting policics

Eurotastconsuit UK Limited (the “Company’} is a company incorporated and domiciled in the UK.

Bas/s of Preparation
The Company is exempt by virtue of s400 of the Companies Act 2006 from the requiremant to prepare group financial statements. These financial
statements present information about the Company as an individual undertaking and not about its group.

These financial stataments were prepared in accordance with Finanf;ial Reporting Standard 101 Reduced Disclosure Framework (‘FRS 101°).

In preparing these financial st . the Company appligs the recognition, measurement and di @ requirements of | onal Financial
Reporting Standards as adopted by the EU (“Adopted IFRS"), but makes amendments where necessary in order to comply with Compames Act 2006
and has set out below where advantage of the FRS 101 disclosure exemptions has been laken.

The Company's ultimate parent undertaking, James Fisher and Sons plc includes the Company in ils consolidated financial siat ts. The
consolidated financial statements of James Fisher and Sons plc are prepared in accordance with Intemational Financial Reporting Standards and are
available to the public and may be obtained from Fisher House, PO Box 4, Barrow in Fumess, Cumbris, LA14 1HR.

in these financial statements, tha company has applied the exemptions avalable under FRS 101 in respect of the following disclosures:

e ACash Flow Statament and related notes,
Comparative pefiod reconcilietions for share capital, tangible fixed assets and intangible assets;

. D|sdosures in raspect of transactions with wholly owned subsidiaries;

. 4 in respect of capital gement;

. The effects of new dut not yet effective IFRSs; and

e Disclosures in respect of the compensation of Key Management Personne!.

e As lhe consolidated financial statements of James Fisher and Sons pic Include the equivalent disclosures, the Company has also taken the
exemptions under FRS 101 available in respect of the foll p disclosures.

e Certain disclosures required by IFRS 13 Fair Value M 1t and the disclosures required by IFRS 7 Fi ial Inst it Disck eS.

The principle accounting policies, which have been applied consistently throughout the year and the preceeding yoar, are set out below.

Going Concern

The company is not currently expected to continue trading in future periods as ali contracts which were entered by the company are now considared to
be operationally and financially complete. The directors Intend to begin the process of wind up of the company during 2022. The Company participates in
the group’s centralised treasury arrangements and so shares banking arrangements with its parent and fellow subsidiaries. James Fisher and Sons PLC
have indicated thal they would financially support the company if necessary until the poin! of formal wind up.

Rovenue

IFRS 15 'Revenue from contracts with customer” became effective on 1 January 2018.

Revenug, after excluding trade discounts and value added tax, represents the provision of goods and services by the Company in the normal course of
business. Revenue Is recognised as control of the goods and services Is transferred to the customer, the amount of revenue can be meaasured reliably
and recovery of the consideration is probable. The timing of the transfer of control will vary depending on the terms of the sales agreement, the
avaluation of the specific risks associated with the performance of the contract (for example design, construction and lesting) or generally accepted
practice where there are no specific arrangements in the contract.

Performance obligaliops .

Upon approval by the parties 1o a contract, the contract is assaessed to {dentify each promise to transfer either a distinct good or service or a series of
distinct goods or services that are substantially the same and have the same pattem of transfer to the customer. Goods and services are distinct and
accounted for as saparate performance obligations in the contract if the cust can benefit from them either on their own or together with other
rasources that are readily available to the customer and they are separately identifiable in the contract.

Transaction price
At the slart of the contract, the total transaclion price is estimated as the amount of consideration to which the company expects to be enlitted in

hange for transferring the promised goods and services to the customer, excluding sales taxes. Variable consideration, such as price escalation, is
included based on the expected velue or most likely amount anly to the axtent that it is highty probable thet there will nol be a reversal in the amount of
cumuiative revenue recognised. The transaction price does not include eslimates of consideration resulting from contract modifications, such as change
orders, until they have been approved by the parties to the contract. The total transaction price is allocated to the performance obligations tdentified in
the contract in proportion to their relative stand-alone selling prices where appropriate. Given the bespoke nature of many of the Company's products
and services, which are designed and/or manufactured under contract lo the customer’s individual specifications, there are typically no observable stand-
alone selling prices. tn such cases, stand-alone selling prices are typically estimated based on expected costs plus contract margin consistent with the
Company's pricing principl




Eurotestconsuit UK Limited
Notes to the Accounts
for the year ended 31 December 2021

Revenue and groﬁt recognition
Ravenua is recognised as performance obligations are sahsﬁed as cantrol of the goods and services |s transferred to the customer, For each
performance cbligation within a contract, the ¢ % rhather it is satisfied over time or st a point in time. Performance obligations are

satisfied over time if one of the s sal

1nlt,

-lg iteria is satisfied:

e the customer simultaneously receives and consumes (he benefits provided by the Company's performance as it performs;

e the Company's performance creates or enhances an asset that the customer controls as the assel Is created or enhanced; or

e the Company's performance does not create an asset with an altemative use to the Company and it has an enfarceable right to payment for
performance completed to date.

Contracts that satisfy the over time criteria primarnly occur either because the customer simuitaneously receives and consumas the benefits provided by
the Company’s performance as It performs (fypically services or suppart contracts) or the Company’s performance does not create an asset with an
altematlve use and It has an enforceable right to payment for performance completed to date (typically production conlracts).

For each performance obligation to be recognised over time, the company typically recognises revenue using an input method, based on costs Incurred
in the period. Revenus and attributable margin are calculated by reference to reliable estimates of t ction price and total expected costs, after
making suitable allowances for technical and other risks. Revenue and associated margin are therefore recognised progressively as costs are incurred.
if the over time criteria for revenue recognition are not met, revenus is recognised at the pointin time that controlis transferred to the customer, which is
ususlly when jegal title ¢ to the cust and the busi has the right to payment, for example, on dslivery, When itis probable that total
contract costs will exceed total contract revenue, the expected loss is recognised immediately as an expense.

Bid costs
All pre-contract bidding costs which are incurred irrespective of whather Lhe conltract 1s awarded relating to the design, manufacturs or operation of
assets or the provision of services are expensed when incurred.

Warmanty costs

Provision is made for warranties offered with products whsre it is probable that an abligation to transfer economic benefits to the customsr In future will
arise. This provision is based on v gement's 1t of the previous history of claims and probability of future obligations arising on a product by
product basis.

QOperating lease rental income

Revenue is measured at the fair value of consideration received or receivable, net of returns, trade discounts and volume rebates. Revenue is
recogrised in the income statement on a straight line basis over the period of the hire.

Financlsf Instruments

i :
Trade recelvables and debt securities issued are initially recognised when they are originated. All other financial assets and financial liabilities are initially
recognised when the company becomes a party to the contractual provisions of the instrument. A financial asset, other than a trade receivable without a

significant fi ing ponent, or 1al Rability is initially measured at falr value plus transaction costs that are directly attributable to its acquisition
or |ssue. A lrade recejvabdle without a significant financing P t s initially d at the transaction price.
Financip) ligbilities

Financial liabilites are classified as measured at amortisad cost or ‘Fair Value through the Prafit and Loss’ (FVTPL). A financial liabllity Is classified as at
FVTPL if It Is dassified as hetd for trading, Il is a derivative or it is designated as such on initial recognition. Financia! liabiliies at FVTPL are measured
at fair value and net gains and (osses, incfuding any interest exp , 8re gnised in profit or toss.

Other financial tiabllities are subsequently measured at amortised cost using the effective interest method. Interest expense, foreign exchange gains and
losses, and any gain or loss on de-recognition are recognised In profit or loss.

C y inv ts in subsidiaries and foint ventures

P

The Company ises its | tments in subsidiaries and joint ventures at cost. Income is recognised from these Invastments when its right to
receive the divudend is @stablished.

Forelgn currency
Transactions in foreign currencias are recorded at the rate ruling at the date of the transaction. Monetary assels and Habilities denominated in foreign

currenclaes are retranslated at the rate of exchange ruting at tha balance shest date.

Exchange differences arising on setlement of monetary items or on the retransiation of monetary items at rates different from those at which they were
initially recognised are taken to the profit & loss account

Intangible fixed assets

Intangible assets are stated at cost or fair vaiue less any provision for impairment,

intanglble assets assessed as having finite livas are amortised over their estimated useful economic life and are assessed for impairment whenever
there is an indication that they are impaired. Amortisation charges are on a straight line basis and recognised in the profit & loss account. Estimated
useful lives are as follows:

Development costs S years or over the expected pariod of product sales, if less
Patents and licences 5 years or over the period of the licence, if less
Goodwill Not amortised, but tested annually for impairment

1"



Eurotestconsult UK Limited
Notes to the Accounts
for the year ended 31 December 2021

Property, piant and equipment
Proparty, plant and equipment is slated at cost, less siated depreciation and any provislon for impairment losses

Daprediation is provided to write-off the cost of property, plant and equipment to their resldual value in equal annual instalments
over thelr estimated useful lives, as follows:

Plant and Machinery 25% on Cost
No dspreciation is charged an asssts under construction

Impairment of tangible and intanqible assets

At sach reporting date the company assesses whether there are any Indications that an asset has been [mpalred. If any indication exists, an estimate of
the recoverable amount of the asset Is made which Is determined as the higher of Its falr value less costs to sell and its vatue in use. These calculations
are di ined for an individua) asset unless that asset does not g cash infl ind tly from other assets, in which case its valus Is
determined as part of thal group of assels. To assess the value in use, estimated tuture cash flows relating to the asse! are discounted to Lheir present
value using a pre-lax discount rate that reflects current markel 't of the time valus of money and risks specific to the asset. Where the carrying
amount of the asset excesds its recoverable amount, the asset is considered to be impaired and is written down lo ils recoverable amount. Impairment
losses are recognised in the profit & loss acoount.

Reseoarch and developmant costs

Research expenditure is expensed in the profit & loss account as incurred. Expendilure on development which represants the application of research to
the development of new products or processes Is capitalised provided that specific projects are identifiable, technically feasible, and the company has
sufficient resourcas to complete development. The useful Iife of projects meeting the criteria for capitalisation is determined on a project by project basis.
Capilatised development expenditure is measured at cost and amortised over lts expected useful life on a straight line basis. Other development costs
are recognised in the profit & loss account as incurred.

if an event occurs aftar the recognition of an impairmant that leads to a decrease in the amount of the impairment loss previously recognised the
impairmant loss is reversed. The reversal is recognised In the profit & [oss account to the extent that the carrying value of the asset does not exceed its
amortised cosl at the reversal date.

Stock

Inventories are slated at the lower of cost and net reatisable valus. Costincludes all costs incumed |n bringing each product to its present focation and
condltion. Raw malerials, consumables slores and finished goods (or sale are stated at purchase cost on a first in first out basis. Work in progress and
finished goods are stated at the cost of direct materials and labour plus atiributable overheads ail d on a systamatic basis based on a normal teve!
of activity. Net realisable value is based on estimatad selling price less the estimated costs of completion and sale or disposal.

Taxation
Corporation tax is provided on taxable profils from activities not qualifying for tonnagae tax relief and is recognised in the profit & loss account except to
the extent that it relates to items recognised directly in equity or in other comprehensive income.

Currant tax is the expected corporation tax payable or receivable in respect of the taxable profit for the year using tax rates enacted or substantively
enacted at the balance sheet date, less any adjusiments lo tax payable or receivable in respect of previous years

Defarred tax is recognised in respect of all porery difl beh ) the canmying amounts of assals and liabifities includad in the financial
statements and the amounts used for tax purposes, that will result in an cbligation to pay more, a right to pay less or to receive more tax, with the
following exceptions:

» No provision is made where a defarmed tax liability arises from the initial recognition of an asset or llability in a transaction that at the time of the
transaction affect neither accounting nor taxable profit, and

e No provision is made for deferred lax that would arise on al] taxable temparary differences iated with i 1 ts in subsidiaries and
interests in joint vantures where the timing of the reversal of the temporary differences can be contralled and i is probabie that the temparary
difference will not in the f ble future. Deferred tax assets are recognised only to the extent that the Directors consider that it is
probable that there will be suitable taxable profits from which the future | of the undertying tamporary differences and unused tax losses and
credits can be deducted. Oeferred lax is measured on an undiscounted basis at the tax rates that are expected to apply in the pericds in which the
asset is expected to be realised or liabllity settled, based on tax rates and laws enacted or substantively enacted at the balance sheet date.

Leases

The Company has applied IFRS 16 using the madified retrospective approach and therefore comparative information has not been reslated and
continues to be reported under LAS 17 and IFRIC 4. The details of ing policles under IAS 17 and IFRIC 4 are disclosed separately where they are
ditferent from those under IFRS 16.

Atinception of a contract, the Company assesses whether a contract is, or contains, a lease. A conlract is, or contsins a feasa if the contract conveys

the right to control the use of an identified asset for a period of time in exchange for consideration. To shether a contract conveys the right to -
control the use of an Identified asset, the Company uses the definilon of 3 lesse in IFRS 16.

This policy ls applied to d into, or changed, on or after 1 January 2019.

At inception of an 1 of a contract thal contains a lease component, the C: llocated the consideration in the contract to each lease

component on the basls of their relative stand-alone prices. Howavaer, for tha leases of land and buildings in which it is a lesses, the Company has
elected not to separate non-lease components and account for the lease and non-lease componsents as a single lease component.

12



Eurotestconsult UK Limited f
Notes to the Accounts
for the year ended 31 December 2021

As ajessee

The Company recognises a right-of-use asset and a laase (1abdity al the lease commencement date. The right-of-use assetis |nitialy measured at cost,
which comprises the initlal amount of the [ease liability adjusted for any lease payments made at or before the commencement date, plus any initia
direct costs incurred and an estimate of costs to dismantle and remove the underlying asset or to restore the underlying asset or the site on which it is
focated jess any lease incentives received.

The right-of-use asset is subsequently depreciated using the straight-line method from the commencement date to the earlier of the end of the useful life
of the right-of-use asset or the end of the [ease term. The estimated useful tives of right-of-use asset s periodically reduced by impairment losses, if any,
and adjusted for certain re-measurements of the lease liability.

The lease liability is initially measured at the present value of the lease payments that are not pald at the commencement date, discounted using the
interest rate implicit in the lease o, If that rate cannot be readily determined, the Company's incremental borrowing rate. Generally, the Company uses it
incrementat borrowing rates as the discount rate.

ases of Jow-vajue assets
The Company has elected not to recognise right-of-use assets and lease Eabilities for short-lerm leases of machinery that have a lease term of 12
months or less at inception and leases of low-value assets, including IT equipment. The Company recognises the lease pay t iated with these
leases as an expense on a straight-ine basis over the lease term.

Policy applicable before 1 January 2018

A lease amangement undar which substantially al| the risks and rewards of ownership rest with the lessee are classified as finance leases and
capitalised at the inception of the lease at the lower of the fair value of the related item or the present vajue of the minimum lease payments. Lease
payments are apportioned between finance charges and a reduction in the {ease liabllity so as to achleve a constant rate of interest on the remaining
batance of the liabliity. Finance charges are expensed to the profit & loss account. Capitalised d ts are depreclated over the shorter of the
lease term and the estimated usefu! life of the asset. All other leases are classified as operating leases and rentals payable are charged to the profit &
loss account on a straight line basis aver the lease term.

Pansiopn plans
The company recognises a liability and an expense for short term employee benefits, including bonuses, only when contractually or constructively
obliged. .

Share capital and raserves
Ordinary shares are classified as equity. Costs attributable to the issue of new shares are deductsd from equity from the proceeds,

2 Critical ting estimates and judg .

Financial and business risks
The company's activities expose it to a variety of financial and business risks. Where possible the company seeks to minimise these risks through its
risk management policies.

Revenue

Revenue is recognised as contro! of the goods and services is transferred to the customer, the amount of revenue can be measured reliably and
racovery of the consideration Is probabte. The timing of the transfer of control wil) vary depending on ths terms of the salss ag , the evaluation of
the specific risks lated with the perf of the contraci (for example design, construction and testing) or generally accepted practice where
there are no specific arrangements in the contract.

Income taxes
Significant judgement is required jn determining the provision for income taxes. There are many trar jons and calcuiations for which the ultimate tex
determinalion is uncertain during the ordinary course of busi The pany recognises liabilities for anticipated tax risk Issues based on estimates

of whether additional taxes will be due. Where the (inal tax outcome of thase matters is different from the amounts that were initially recorded, such
difference wil impact the income tax and deferred tax provisions in the period in which such determingtion is made.

3 Revenuo 2021 2020
€ £

Services rendared . 58,447

- 58,447

By geographical market:

United Kingdom and Republic of lreland - 58,447
4 Expenseas and auditor's remuneration 2021 2020
£ £

Operating profit is stated after charging:

Auditors' remuneration for audit services ' 2,400 6.000
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Eurotestconsuit UK Limited
Notes to the Accounts
for the year ended 31 December 2021

S Staff costs

The aggregate payroil costs of these persons were as follows:

Wages and salaries
Social security costs
Other pension costs

The avarags number of persons employed by the Company {including Directors) during the year,

Average number of amployeas during the year

Taxation on profit

Analysis of charge In peried
Deferred tax:
Origination and reversal of iming differences

Tax on profit on ordinary activities

Profit on ordinary activilies before tax

Standard rate of corporation tax in the UK

Profit on ordinary activities multiplied by the standard rate of corporation tax

Effects of.

Expenses not deductible for tax purposes
ineligible depreciation

Non-taxable income

Deferred tax not provided

Other

Overseas tax

Effect of rate change

Losses brought forward utilised

Losses not recognised

Current tax charge for period

Debtors

Amounts owed by joint venture undertakings

Amounts due after more than one year
Due within one year
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2021 2020
[ 3 £
d by category, was as foll
2021 2020
2021 2020
€ £
- 19,013
- 19,013
- 19,013
2021 2020
£ [
1,014 12,563
19.00% 19.00%
£ £
193 2,387
- (2,237)
(193) -
- 18,863
- 19,013 °
2021 2020
£ £
500 500
500 500
500 500
500 500
e
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Creditors: amounts falling dus within one year 2021 2020
£ £
Amounts owed to group undertakings and undertakings in which the company has a participating interest - 24,266
Corporation tax - .
Other taxes and social security costs * {230) 4,254
Accruals and contract liabilities 2,400 12,000
2,170 40,520
Doforrad taxation 2021 2020
£ £
Accelerated capital all Ices ‘ - -
2021 2020
£ £
At 1 January - 19,013
Credited to the profit and loss account - (18.013)
At 31 December - .
Deferred tax liabilities are attributable to accelerated capital allowances.
Share capital ) Nominal 2021 2021 2020
value Numbar £ £
Allotted, called up and fully paid:
Ordinary shares £1 each 1,000 1,000 1.000
1,000 1,000
Profit and loss account 2021 2020
: £ £
At 1 January 90,504 96,954
Profiv(loss) for the financial year ) 1,014 (6.450)
Al 31 December 91,518 90,504
Refated party transactions i
During the year the Company entered into ions in the ardinary course of business with fellow group members who were nol wholly owned.
Transactions entered Into and trading balances outstanding at 31 December were as follows:
Sales to Purchases from
2021 2020 2021 2020
£ £ £ £
James Fisher Testing Services - - - -~ 47,986
- - - 47,996
Receivables ’ Credlitors
2021 2020 2021 2020
£ £ £ £
Jamaes Fisher Testing Services - - - 24,268
- - - 24,266
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Uitimate parent company and parent company of larger group

The Company is 3 subsidiary undertaking of James Fisher and Sons plc which is the ultimate parent company incarporated in United Kingdom.

The largest group (n which the Its of the Company are lidated is that headed by James Fisher and Sons pic incorporated in the United
Kingdom. No other group financlal statements include the results of the Company. The consolidated financial stalements of these groups are available
to the public and may be obtalned from Flsher House, PO Box 4, Barrow in Fumess, Cumbria, LA14 1HR,

Prasontation currency

The financial statements are presented in Sterling.

Legal form of entity and country of incorporation

Eurotestconsult UK Limited is a private company limited by shares and incorporated in England.

Principal place of business
The address of the company’s principal place of business is:

Ruby House

40a Hardwick Grange
Woolston

Warrington

Cheshira

WA1 4RF
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