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MBJ LONDON LIMITED

STATEMENT OF FINANCIAL POSITION

AS AT 30 SEPTEMBER 2017

Fixed assets

Tangible assets
[nvestments

Current assets

Debtors
Cash at bank and in hand

Creditors: amounts falling due within one year
Net current liabilities

Total assets less current liabilities

Provisions for liabilities

Dcferred tax

Net (liabilities)/assets

Capital and reserves

Called up share capital
Share premium
Profit and loss account

Shareholders' funds

Notes

I

30/09/2017  31/03/2017
£ £
912 11,496
21,600 21,600
22,512 33,096
117.821 118,679
991 990
118,812 119,669
(227,319) (121,214)
(108,507) (1,545)
{85,995) 31,551
(173) (2,300
(86,168) 29,251
113,238 113,238
652,582 652,582
(851,988) {736,569)
(86,168) 29,251

For the period ending 30 September 2017 the company was entitled to exemption from audit under section 477 of the Companies Act 2006
relating to small companies. The members have not required the company to obtain an audit in accordance with section 476 of the Companies

Act 2006,

The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to accounting records and the

preparation of accounts.

The members have agreed to the preparation of abridged accounts for the period in accordance with Scetion 444(2A).

These accounts have been prepared and delivered in accordance with the provisions applicable to companies subject to the small companies'
regime and n accordance with the provisions of FRS 102 Section 1A - Small Entities. The profit and loss account has not been delivered to the

Registrar of Companies.

Approved by the Board on 15 August 2018.

T Hom
Director

Company Registration No. 07867169




MBJ LONDON LIMITED
NOTES TO THE ACCOUNTS
FOR THE PERIOD FROM 1 APRIL 2017 TO 30 SEPTEMBER 2017

1

Statutory information

MBJ London Limited is a private company, limited by shares, registered in England and Wales, registration number 07867169, The
registered office is MBJ LONDON 40 BLOOMSBURY WAY, LOWER GROUND FLOOR, LONDON, WCIA 25E, ENGLAND.

Compliance with accounting standards

The accounts have been prepared in accordance with the provisions of FRS 102 Section 1A Small Entities. There were no material
departures from that standard.

Accounting policies

The principal accounting policies adopted in the preparation of the financial statements are set out below and have remained unchanged from
the previous period, and also have been consistently applied within the same accounts.

Basis of preparation
The accounts have been prepared under the historical cost convention as modified by the revaluation of certain fixed assets.

Presentation currency
The accounts are presented in £ sterling.

Turnover

Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates, value added tax and other
salcs taxcs, Turnover trom the sale of goods is recogniscd when goods have been delivered to customers such that risks and rewards of
ownership have transferred to them. Turnover from the rendering of services is recognised by reference to the stage of completion of the
contract. The stage of completion of a contract is measwred by comparing the costs ineurred for work perforimed to date tu the tutal estimated
contract costs.

Tangible fixed assets and depreciation
Tangible assets are included at cost less depreciation and impairment, Depreciation has been provided at the following rates in order to write
off the assets over their estimated useful lives:

Plant & machinery 4 yeurs

Investinents
Investments in shares are included at fair value.

Interests in subsidiaries, associates and jointly controlled entities are initially measured at cost and subsequently measured at cost less any
accuniulated impairment losses. The investments are assessed for impairment at each reporting date and any impairment losses or reversals
of impairment losses are recognised immediately in profit or loss.

A subsidiary is an entity controlled by the company, Control is the power to govern the financial and operating policies of the entity so as to
obtain benefits from its activities.

Deferred raxation

Deferred tax arises as a result of including items of income and expenditure in taxation computations in periods different from those in
which they are included in the company's accounts, Deferred tax is provided in full on timing differences which result in an obligation to pay
more (or less) tax at 3 future date, at the average tax rates thut are expected to apply when the timing differences reverse, bused on current
tux rates and laws.

Deferred tax assets and liabilities arc not discounted.




MBJ LONDON LIMITED
NOTES TO THE ACCOUNTS

FOR THE PERIOD FROM 1 APRIL 2017 TO 30 SEPTEMBER 2017

Going concern

We believe that the company's financial statements should be prepared on a going concern basis on the grounds that current and future
sources of funding or support will be more than adequate for the company's needs. This support is required as the company has net current
liubilities of £85995 and net liabilities of £t86168. We believe no further disclosures relating to the company's ability to continue as 4 going
concern need to be made 1n the financial statements. [n assessing going concern, we have paid particular attention to a period of not less than
onc vear from the date of approval of the financial statcments.

Tangible fixed assets

Cost or valuation
At 1 April 2017
Disposals

At 30 Scptember 2017

Depreciation

At 1 April 2017
Charge for the period
On disposals

At 30 September 2017

Net book value
At 30 September 2017

At 31 March 2017

Deferred taxation

Accelerated capital allowunces

Provision at start of period
Credited to the profit and loss account

Provision at end of period

Transactions with related parties

MBI Berlin GmbH
Subsidiary

30/09/2017
£

173

Total
£

20,322
(17,585)

2,737

8,826
456
(7,457

1,825

912

11,496

/03,2017
£

2,300

30/09/2017
£

2,300
(2,127}

31/03/2017
£

2,300

173

2,300

During the period, the company paid subcontracted administrative and research and development costs totalling £76254 (Mar 2017;

£175377) te MBI Berlin GmbH. £31762 was outstanding at the end of the period (Mar 2017: £nil}).

The dircctors cach made an interest free loan to the company of £42380 (Mar 2017: £33138 per dircctor).

Average number of employees

During the period the average number of employees was 10 (31/03/2017: 14).




This document was delivered using electronic communications and authenticated in accordance with the registrar's rules
relating to electronic form, authentication and manner of delivery under section 1072 of the Companies Act 2006.



