Companies House
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Registration of a Charge

Company name: DE VERE CONSTRUCTION LIMITED
Company number: 07855946

XOERSFXU

Received for Electronic Filing: 01/10/2020

Details of Charge

Date of creation:  01/10/2020
Charge code: 0785 5946 0001
Persons entitled: CLOSE BROTHERS LIMITED

Brief description: ALL THAT FREEHOLD PROPERTY BEING THE LAND AND BUILDINGS
KNOWN AS TOP BARN AT BRICKHOUSE FARM, NEWPORT ROAD,
DEBDEN, SAFFRON WALDEN CB11 3JX AS TRANSFERRED PURSUANT
TO A TRANSFER DATED 19 JUNE 2020 BETWEEN (1) JOHN RICHARD
CHARLES ARKWRIGHT AND SALLY LOUISE ARKWRIGHT AND (2)
DE VERE CONSTRUCTION LIMITED BEING PART OF THE LAND
REGISTERED AT THE LAND REGISTRY WITH TITLE NUMBER EX548052

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Electronically filed document for Company Number: 07855946 Page 1




Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: LAURA KEATLEY

Electronically filed document for Company Number: 07855946 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 7855946

Charge code: 0785 5946 0001

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 1st October 2020 and created by DE VERE
CONSTRUCTION LIMITED was delivered pursuant to Chapter A1 Part 25

of the Companies Act 2006 on 1st October 2020 .

Given at Companies House, Cardiff on 2nd October 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES
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DATED ! (eadear 2020

{H DE VERE CONSTRUCTION LIMITED

{2) CLOSE BROTHERS LIMITED

MORTGAGE DEBENTURE

{All monies)

CBU/DEBLTDCGN.08.2017



Close Brothers

THIS DEED is made the eyt Sersonr | om0
BETWEEN:
' ('1}- DE VERE CONSNTRUCTION LIM!TED mcorporated in England and Wales ‘with

@

' company number 07855946 and whose registered office is at care of Parry & Co Unit 1
'-Te_m_ple House Estaté, B_We_st Road, Harlow, Essex, CM20 2DU (“the Mortgagor ",

'and o

'CLOSE BROTHERS LIMITED of 1(} Crown Place London EC2A 4FT '(Compa'n_y
: Regrstratlon Number 195626 - England) (the “Bank")-

: NOW THIS DEED WITNESSES as fO_IIOWS_:

1.. ..

RER

INTERPRETATION

-In'.t_his Deed-'(and 'the'S_c_hedUIea hereto) unless there is_something in the. :subjeot-or :

..(:Qnt'ext _in_conslst:ent th'ereWith-'the'__folloWing expressions  shall have -the' following :

meanings:”

."Ag-reérnent for Lease" shall mean all agreements'contracts options or u-ndertakings e
- whether now or hereafter in emstence for or in relation to the creation of any estate '
'_'|nterest or rlght in or over the Real Property of ‘any. part thereof (lncludmg without .

- lrmrtatron |n relatlon to any lease- hcence tenancy or right to occupy whether on a frxed': o

term or periodic basis and whether in all cases rn respect of the whole or any part of .

- the Real Property)

- “Book Debts" shall mean each and all parts of the Charged Property from trme to t|me_ R

'charged pursuant o Clause 4. ‘I(f)

"Charged Prop.erty'”_s:hall' mea'n_each.-an_d'_'all part(s) of the property rights assets =

R 'undertak_ing and income of the Mortgagor from time to time charged or assigned to the RO

Bank (whether by way of'_'fixed or floating. charge or aséignr"nent) by or pursuant to this -

' o Deed;

“Demand" shall mean any demand rnade by the Bank on the IVlortgagor for repayment :

of all or any part of- the lndebtedness

_"Environment" the natural and rnan “made environment including all or any of the

'_followmg medla namely a|r water and land (|nclud|ng air within bwldlngs and other *

natural or man-made structures above or below the ground) and’ any I|V|ng organrsms

i '(rncludlng man} or systems supported by those med|a
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"Environmental Law" all applicable laws, statutes, regulations, secondary legislation,
bye- Iaws' common - law, directives treaties and other measures, Judgments and
demsrons of- any court or tnbunal codes of practice and gmdance notes in so far as

: -they relate to or apply to the En\nronment

_"Financial Collateral" shaII have the meanmg glven to that expressron in the Fmanmal _
. Collateral Regulahons '

“Flnanmal CollateraI Regulatlons the- Financial 'Cotilateral Arrangements '('No 2)
: Regulatrons 2003 (Sl 2003!3226} ' S : :

_ "_Group COmpan_y_" sh-aII mean any _c_ompany other than the_Mo-rtgagor.from time to ..
time within the group of the Mortgagor where "group” bears the meaning as de_f.ine'd' in - B
Section 474(1) of the Companies Act 2006; B '

"Indebtedness" shall mean all or any monies obligations and liabiliies whether actual’
“or contin_gént-: present or future which are now or may at any time hereafter be or -
“ become payable due or owing to the Bank by'the Mortgagor whether'sole]y or-join-tly.
and whether as pnncrpaI or surety orin respect of which the Mortgagor may. otherwise
. be or become liable to the Bank on any account whatsoever mcludrng (wrthout
.pre;udrce to the generallty of the fcregcrng) the pnncrpal amount of all Ioans or
_ '_advances made or to be made to or for the accommodabon or at the request of the '
Nlortgagor all fees costs expenses (rncludlng Iegal surveyors valuers and other costs

~ona full mdemnrty basis) commission discount charges and other sums incurred by the

Bank in refation to the Indebtedness this Deed or any guarantee or securlty now or

hereafter held for the Indebtedness or in enforcrng payment whether against the.
Mortgagor or others together with rnterest (rncludlng without limitation, default mterest)
to the date of repayment (as well after as before any judgment) at suich rate or rates as
.may from time to time be payable by the I\/Iortgagor in respect of such obhgatrons and -
lizbiltties. References to the Indebtedness shall mctude not only the whole but any part

‘thereof;

"Interests in Securltles shall mean: each and aII parts of the Charged Property from -~

time to time charged pursuant to Clause 4. I(d)

"Planning Acts" shall. mean a reference to any act or-acts of Parllament for the time .

belng in force and refating to town and country planning;

. .'fReaI Property" s-h-aII m_ean_ each and all parts' of the Charged _F'roper_ty'from time to
time charged'by the"Mortgagor 'pursuant to C_Iause 4.1(a);

_ ""Rent Account" shall mean the account to be: opened far the recerpt of Rental Income

in accordance with’ Clause 4. 1(J)(n)

. CBL/DEBLTDCO.09.2017 R 2
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"Rental Income" shall mean the gross rents licence fees and other monies receivable '

now or at any time here'af'ter by the'lVlortgaQor in'respect of or arising ‘out of any lease

of the Real Property or any Agreement for Lease or otherwise without limitation derlved -

by or paid to or received by the Martgagor |n respect of the Real Property (lncludlng"

without I|m|tat|on all mesne profits) but excluding msurance rents- or service charges or

the like and any value added tax thereon

 "Security Inte'rest“ shall' mean any'_mort'gage charge “assignment . pledge 'lien
hypothecation right of set off right of preference or.-any security interest (including
- without limitation title transfer and retention arrangements) whether ﬂxed or. fioatlng,

Iegal or equitable whatsoever howsoever created or arising:

"Sterling" shall mean the_lawful _currency from tirne t_o_ti_me of-the United King.dom. o
| In this Deed unless th_e'contekt'othenmis.e requires:

_(a) o clause headings are for case of reference only and shall not affect the'

o constructlon of thlS Deed

' (b) any reference to any agreement or document shall be deemed to refer to the

same as amended modifled or supplemented from time to time by the part|es -

-hereto; -

{c)  references to "person" shall ‘mean - any person firm body. '.c_o_rporate :or_
'unincorporated body of persons an. 'associa'tion a trust or any other ent'ity' or-
g orgamsatron including a government or political -sub- leISIOf‘I or an agenoy or

instrument thereof;

) 'a_ny reference to the masculine gender shall include 'the ferminine gender and .

'.'neuter:meaning and vice-versa;

(e} . . words impo_rtin‘gth_e singular number only include the plural and vice-versaand :

~ where 'th'ere are two or more persons included in the expression the

_ "Mortgagor references to the Mortgagor are references to respectlvely all or_ s

any of them as the context may reqmre

oy where there are two ‘or- more persons |ncluded in the expresslon the

"Mortgagor or "Group Company all a55|gnments charges agreements
I_undertakmgs covenants obhgations warranties and representatlons given,
undertaken made or assumed by or reference to the Nlortgagor or Group
Company shall be deemed to have been given undertaken made or assumed
by orare references to them Jomtly and severally and construed accordingly,

" CBL/DEBLTDGOM.09.2017 s



1.3

1.4

1.5

1.6

1.7

) Close Brothers

(@) the expression the "Mortgagor” includes the perscons deriving title under the
Mortgagor and the expression the "Bank" includes its successors in title and

assigns;

{h any reference to a Clause or a Schedule is a reference to a clause hereof or a
schedule hereto (unless the confrary is stated or the context otherwise

requires);

(i} references to statutory provisions includes a reference to any subordinate
legistation and shall be construed as references to those provisions as
respectively amended or re-enacted (whether before or after the date hereof)
from time to time and shall include provisions of which they are re-enactments
(whether with or without medification) and any reference to "Act” is a reference

to the Law of Property Act 1925 as construed in accordance with this sub-

if the Bank considers that an amount is capable of being avoided or otherwise set
aside on the liquidation or administration of the Mortgagor or otherwise, then that
amount shall not be considered to have been irrevocably paid for the purposes of this
Deed.

A reference in this Deed to a charge or mortgage of any freehold, leasehold or

commonhold property includes:

(a) all buildings and fixtures (including trade and tenant’s fixtures) that are situated

on or form part of that property at any time;

(b) the proceeds of the sale of any part of that property and any other monies paid

or payable in respect of or in connection with that property; and

(c) the benefit of any covenants for title given, or entered into, by any predecessor
in title of the Morigagoer in respect of that property, and any monies paid or

payable in respect of those covenpants.

For the purposes of section 2 of the Law of Property (Miscellaneous Provisions) Act
1989, the terms of any facility letter and of any side letters between any parties in

relation thereto are incorporated into this Deed.

A third party has no right under the Contracts (Rights of Third Parties) Act 1999 to
enforce, or to enjoy the benefit of, any term of this Deed.

If the rule against perpetuities applies to any trust created by this Deed, the perpetuity
period shall be 125 years (as specified by section 5{1) of the Perpetuities and
Accumulations Act 2009).

CBL/DEBLTDCO/N.09.2017 4
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Paragraph 14 of Schedule B1 ot the Insolvency Act 1986 (as.inserted by section 248 '

-of, and Schedule 16 to, the Enterprise Act 2002) appl[es to the ftoatrng charge created .. .
-by this Deed. ' ' '

‘The S.c.hedul'e forrne part of this Deed and shali have effect as if set out in fultin the

'-fPAYMENTOFlNDEBTEDNESS

B The Mortgagor shall pay and discharge the Indebtedness on the respectlve date or

. dates on which it falls due far payment

n INTEREST

Interest shall be pald at the rate or rates and on the dates separately agreed between

_the Mortgagor and the Bank for these purposes. '

SECURnY

For the purpose of securing the payment and/for repayment of the'lndebtedness the
Mortgagor hereby chargea to the Bank wrth full title guarantee its undertaking and all its

property and other assets of whatsoever nature both present and future including its

N uncalled capital for the time berng and the se_cu_rrty hereby created shall rank by way of

(a) a fixed charge (WhICh so far as it relates to land in England and Wales and -

Northern Ireland vested in the Mortgagor at the date’ hereof shall be a charge. .

by way of legal mortgage) of the followmg namely all estates and other
interests in freehold leasehold andfor unreglstered -immovable property
wheresoever S|tuate now or-hereafter belongrng to the Mortgagor {including

“without limitation the regrstered and ather land in England and Wales specrfred-

or referred to in the Schedule) and all burldrngs fixtures and frttmgs {rnoludrng o

trade fixtures and frttmgs) and flxed plant and machmery from time to time on

any such freehold Ieasehold and other :mmovable property

- ('b'} a3 fixed equitable"charge of al] estate or interests in any freehold or Ieasehold

property at any time in the future belongrng to the Mortgagor and all burldlngs
frxtures and frttlngs (including trade fixtures and fittings) and frxed plant and
' machanery from trme to trme on any such property at any trme dunng the

" continuance of this seourrty belonglng to the Mortgagor

. (c) - a fixed oharge by way of Iegal_ mortgage on a'l_l_ present and future pla'nt and.

B machinery chattels vehicles computers andfor - other equipment of"the '

Mortgagor together with any part or parts thereof and all additions alterations

 CBLDEBLTDCOA.09.2017 IR 5



 Close Br_others

o a-c-cessories replacements and rénewals of component parts thereto together -

with the benefrt -of any oblrgatrons warrantres and rights grven by or arrsmg :

agarnst any person in connectlon wrth the supply or manufacture thereof;

W oa fi’xed charge of al stocks shares’ loan- capital bonds o 'oth'er in_vestment_s and
o _securrtles (whether or not marketable) now ‘or at"any time during the'
. continuance of this securrty ‘belonging to the Mortgagor (at law or in equrty)

together wrth all drvrdends or other- rlghts and lnterests in respect thereof or'

. rncrdental thereto or denvmg or accrulng therefrom

(©)  afixed i charge by way of assignment of all its goodwill and by way of fixed -

| -charge its uncalled capltal now or at’ any time hereafter in exrstence and future '

..-calls (whether made by the directors. of the Mortgagor ar by a rece:ver )
appornted hereunder or a hqurdator} ' ' '

Mmoo _a fixed charg_e by 'way of Ieg_al 'assig_nrnent_-of the b_oak debts '_of the Mort_gagor :
~and all other morietary debts and claims (including thin’gs in action which give
_'.rlse to a debt or debts rncludrng the proceeds of any interest rate cap
_agreements mterest and ourrency swaps ‘and ether flnancral rnstruments) and-'_ '
- all cash at bank now and from time to. time due or owmg to the Mortgagor-_ |
.'(together with all secunty, guarantees or mdemmtles in respect thereof} or
_'other rrghts enabhng the I\/Iortgagor to enforce the same; '

' (@ - a frxed charge by way of Iegal assrgnment on all the copyrlght in all drawrngs '
' desrgns specrfrcatrons plans and other written materrals relatrng toany-
'products from time to time manufactured by the Nlortgagor and all other
' rntellectual property rrghts (rncludrng but wrthout preJudrce to the generahty of -
the foregorng all present or future patents, trademarks, servrce marks trade
names deS|gns copyright, mventrons topographrcal or similar rrghts ) '
'confldentral mformatron and know how and desrgnatrons on or patterns of the
p labels and packages of any products from time to time manufactured by the
Mortgagor and all. manufactunng and sales fights’ in relatlon to any- products
. from time to time manufactured by the Mortgagor) and including all apphcatrons
and rights to apply for. regrstrahon and all fees, royaltres and other nghts'
'denved from, orrncldental to these rrghts o

: :(h)' a frxed charge by way of assrgnment of the benefrt to the Mortgagor of all nghts-'

' and clalms to which the Mortgagor is.now or may hereafter become entltled in _
'_relatlon to the Real Property mcluchng (but wrthout Irmrtatlon) all rlghts and |
clarms of the Mortgagor agarnst all persons who now are or who at any. time - _. '
“have been or may become Iessee_s sub- Ia_ssees or licensees of the whole or -

_ 'a_ny part or parts of the ‘Real Property and all-gua'rantors and SUret'ies for _the'

. CBUDEBLTDCON.092017 ..~ &
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cbligations of such persons to hold the sameé unto the Bank:

a fixed charge by way_' of 'a_ssignment of the Mortgagor's intérest in:

(ii}

()

the benefit of all guarantees warranties and -representations given o_r”

miade by and any rights or remedies against all or any of the

' professional advisors now or.at any time engaged by the Mortgagor in
relation to' the Charged Property and the manufacturers suppliers or

“installers of all plant machinery fixtures fittings and-other items now or .-

from time to' time in the buildings erected or to be erected on the

.Charged Property and any other person firm or company now or from

) tlme to time under contract W|th or -under a duty to the Mortgagor

including (without. Irmltahon} the right to prosecute in the name of the,
Mortgagor any proceedrngs against any such person.in respect of any

act omission neglect default breach of contract or breach of - du.ty_'

* whether relating to the design .con_structro'n inspection or supervision of
" the construction of any of the said buildings or to the quality or fithess
. for use of such plant machinéry fixtures fitings and other items or. -

: otherwise_ howsoever and the benefit of all eum_srecovered in any

proceedings against all or-any of such persons;

the benefit of all rights and claims'to which th'e'Mor'tgagor is how o

'may hereafter. become entrtled under all building contracts relating to

allor any part of the Real Property entered into by the Mortgagor orto
be entered into by the Mortgagor and all guarantees warrantres and

representations grven or made by and any rrghts and remedres agarnst .

all or any burtdmg cunlrat,lure al aity {irrie erigaged in relatlun to all or

any part of the Real Property rncludrng all liguidated and ascertained
damages under any such burldlng contract and all invoices fees notes

._blll__s documents and papers in re_spect thereof and (without limitation’

_ the right to prose_c'ute in-'the name of the Mor_tgago_r any proceedings -

against any such persons in respect of any act omission neglect

' default breach of contract or breach of duty whether refating to the |

design construction inspecti_on or supervision'of the construction of any

o buildings forming part of -the Real Property or to the quality or fitness _'

for use of any part of the Real Property or otherwrse howsoever and

the benefit of all sums recovered in any proceedrngs agamst aII or any .

such persons;

- afixed charge by way of assignment (in so far as the Mortgagor is able}:

the benefit of all Agreements for Lease and all the proceeds of any
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payment of any claim awards and_judgrnents arising out of suc_-hf.

Agreements for Lease and all .spms -pe'id'_or payable'te the Mor_tgegcr'

E 'u.nd_e'r'or in respect of any such. Agreements- for Lease in_cludin_g- S

(Withc-ut limitation) alt c_"ieposits under any Agreements for Lease;.

 the benefit of all Rental Income and all right title and interest to and in
the same arid the benefit thereof and the right to make dernand for and

to receive the same but so that nothing in this sub-clause shall

constitute the Benk'as-_mortgagee in po_ssession and the Mortgagor'

" hereby c_oven_ents at any time during _the continuance ef-this security to

give to the Bank such information in regard to the Rental Income as

the Bank shall require and if so requested fo .in_struct all or-any tenants

of the Real Property to pay the Rental Income direct to an account with. .

-~ the Bank or stch other bank as the Bank may designate in the'name

of the Mortgagor Without prejudice to any ct'he'r'remedy of the Bank in
case of default by the Mortgagor in payment of mterest the Bank shall
be entrtled without demand or nohce to the Mortgagor to approprrete all

or- any sums from fime to time standing to ' the credit of the Rent

Account in full or partial satisfaction of the interest from time to time
d'ue from the Mortgagor to the' Bank -.but not 80 as to Iirhit the rights o.f_
the Bank in respect of -such Rent Account once a demand for
repayment has been made or the Indebtedness has otherwise become
payable At any time after a demand for repayment has been made the

Bank - may without further demand or- notice to .the'_MortQag’or

“appropriate the whole or any pert of the sums then or thereafter

- standing to the credit of the Rent Account in or towards satisfaction of

iy

the Indebtedness (and if less than the whole as the Bank shall select);

ail that: mterest of the Mortgagor in-any contracts and po];cres of
msurance effected or maintained in respect of the Real Property'
(mcludrng all claims, the. proceeds of -all claims and all- returns of

premlum in connection with any contract and policy of msurance)

(k) a ﬂceting charge on a’]i_ the undertakin’g an"d all other stock—in_—trad_e work-in- .

progress pre—pay_m_ents'e'n:d_other propeity assets and rights .o_f'the Mortgagor

both present and future not effec-ti\'rely subject to a fixed charge or assignment

hereunder and paragraph 14 of Schedule B1 of the Insolvency Act 1986

. applies to the floatlng charge so created

S 42 ~ Each of the. charges hereby created shafl rank f|xed in order of: pnonty as f|rst flxed or

floeting (as may be specified) charges or as3|gnrnents (as rnay be specmed)

CBL/DEBLTDCOMN.08.2017
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The floating c-harg_e creat_ed_ by Clau's_e 4.1(k} shall automatically and immediately -

_ (without notice) be converted into a fixed charge over the relevant Charged Property if: _

(@) 'the.Mortgagor:

B - ' c'reates or atternpts'to'create without the prior written consent of the -
B Bank a Seourrty Interest or a trust in favour of another person on all or.
any part of the Charged Property or

co iy dreposes or attempts to dispose of aII or.any part of the Charged' '
_Property {other than Charged Property that is only subject to the
flo'_atin'g charge while it remains uncrysta_lllsed), _ '

{hy ar eruer |¢. anholnted n\rrar :-ﬂl or :my nf thp t"‘h:r d arty that is suhject
to the floating charge; '
'. '_ '_(c_)" - any person levies {or attempts to Ievy) any distress, attachment executron or
other procese agalnst aII or any part of the Charged Property or- '
(@ the Bank receives notlce of the apporntment of or a proposal or an mtentron to

- appornt an admrnlstrator of the Mortgagor

The Bank m'a-y' in-its sole djacretion at any 't'ime and-by written'notic'e 1o the Mortgagor,
'_Convert the floatrng charge created under this Deed into a fixed charge as regards any .

_ .'part of the Charged Property specrfled by the Bank in that notrce

Any as's_et ac'q-uir'ed'by th-e_ Mortgagor after -any- _crystallisatio’n of the floating Charge

_created under this Deed which, but for that crystallisation; would be subject to a floating
' _ Charge under this Deed, shall (unless the Bank confirms otherwrse to the Mortgagor in

: wrltrng) be charged to the Bank by way of first f|xed charge _ '

-The Nlortgagor sha]l not durrng the contmuance of the secunty hereby constltuted :
. wrthout the prior consent i wntlng of the Bank create purport to create or perm|t to

- subsist any Security Interest on any of the Charged Property (other than as created -
:hereunder) nor sell transfer or otherwise dlspose of {or purport to do so) the Charged _'

.' Property or any portron thereof (except in the ordrnary course of busrneee Charged

Property which is onIy subject to-an uncrystallised floating charge) nor sell assrgn.
drscount factor charge or otherwise drspose of or deal with the Book Debts clalms and

o -nghts charged by it hereunder

'Withc)dt prejudio_e to the gene.rali_ty_ ot '_the security hereby cons_tituted it is hereby '

declared that the security hereloy' created shall not be satisfied, prejudiced or'_aﬁe'cted )

by

CBL/DEBLTDCON.09.2017 L e
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(2) any partial or intermediate payment; or

{b} any security, guarantee, indemnity, remedy or other right held by, or available
to, the Bank that is, or becomes, wholly or partially illegal, void or

unenforceable on any ground; or

{c) the Bank renewing, determining, varying or increasing any facility or other
transaction in any manner or concurring in, accepting or varying any
compromise, arrangement or settlement, or omitting to claim or enforce

payment from any other person; or

(d) any other act or omission, which but for this Clause 4.7 might have discharged,

or otherwise prejudiced or affected, the liahility of the Mortgagor;

but shall constitute a continuing security for the payment of all sums obligations and
liabilities present or future actual or contingent which shall on the execution hereof or at
any time hereafter be or become owing by the Mortgagor to the Bank in any manner or

on any account whatsoever,

The security hereby created is independent of and in addition to and shall not be in any
way prejudiced or affected by and shall not prejudice or affect any other security or
securities which the Bank may now or from time to time hold or take from or on account

of the Mortgager whether from the Mortgagor or any other person.

If at any time the Indebtedness has been fully discharged and repaid to the satisfaction
of the Bank and the Mortgagor has no actual or contingent liability to the Bank the Bank
shall (at the request and full cost of the Mortgagor) release or re-assign to the
Mortgagor (as the case may be) the Charged Property without recourse or warranty

and otherwise release the Mortgagor from the security hereby created.

Any release, discharge or settlernent between the Mortgagor and the Bank shall be
deemed conditional on no payment or security received by the Bank in respect of the
Indebtedness being avoided, reduced or ordered fo be refunded pursuant to any law
relating to insolvency, bankrupfcy, winding-up, administration, receivership or

otherwise. Despite any such release, discharge or settlement;

(a) the Bank or its nominee may retain this Deed and the security created by or
pursuant to it, including all certificates and documents relating to the whole or
any part of the Charged Property, for such period as the Bank deems
necessary to provide the Bank with security against any such avoidance,

reduction or order for refund; and

(b) the Bank may recover the value or amount of such security or payment from

CBL/DEBLTDCON.09.2017 10
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“the Mort_gagor su'bsequently as if such release, discharge or settiement had not

“occurred.

RESTRICTIONS AFFECTJNG AND COVENANTS RELATING TO THE REAL' '
PROPERTY '

The statutory power of leasing entering into.agreements for leases varying leases and
accepting surrenders of. l-eases shall ‘not- du"r'i'ng the continuance of this security be

exermsable by the Mortgagor without the prior written oonsent of the Bank-nor without

’such consent as eforesard shall the Mortgagor grant agree. to grant or vary any lease or
‘tenancy of the R_ea_i Property or any part thereof or approve _asmgnments or :
'underle_ttings of leases or tenancies '_of' the Real Property or any--part thereo'f_ which if

~ granted would be valid as between the Mortgagor and the. lessee or tenant bu.t' not

brndlng on the- Bank but it shall not be necessary to express such consent m any Iease '

agreement variation or surrender

During th-e'c_ontinuance of this seo_u.r'ity_ NO Person or persons shall be registered 'under_

the Land Registration Act 2002 as proprietor. of the Rea_if Property' or any part thereof

- without the consent in wr'iting of the Bank' and the costs inourred by the Bank in'Iodg-ing
' 'from trme to time a notice or restriction against reglstratron of the Real Property shall be

deemed to be costs properly mcurred by it hereunder

The_ Mortgagor 'v_vill during the continuzance of _this s-er':ur_ity_duty obse.rye and performj.alt o
restrictive and other covenants stipulations and oonditIOns'aﬁecting any of the Real

Property or the use of it and will keep: the- Bank mdemnlﬂed in respect of all actions

praceedings costs claims and demands whatsoever occasmned by any breaoh of any

sur*h covenants or stipulations.

The Mortgagor erI not at any time during the continiiance of th|s seounty make or"

_suffer to be made any structura1 alteranns |n or additanS to any buildings on the Real

Property or any part thereof or carry outor suffer to be carried out on. the Real Property

orany part_ thereof any development as deflned in th_e Planning Acts or rhake of suffe_r
“to-be made any material change in the usethereof without the prior consent in writing
- of the Bank. - ' ' '

The Mortgager will wittiin-ten days of the feceipt of notice of the same by it give full
'partic‘ulars' to the Bank of any notice order direotion“designation resolution or proposal

havmg SpECIftC applrcatlon to the Real Property or to the area in which It is situate gwen

~ or made by any plannlng authority or other pubho body or- authority whatever or in

E pursuance of the. powers conferred by any: other statute and if 5o reqwred by the Bank '

wﬂl also W|thout delay and’ at its- own oost take all reasonable or necessary steps to

comply with -any such notice ar orde_r (unless bona fide contested by the-Mortgagor)

| CBLIDEBLTDCON.03.2017. - I
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" onerous or restric‘tive obligations affecting the whole or any part of any Real Property,

Close Brothers

and will also at the request of the Bank-but at its ovvn cost make or join with the Bank in
makrng such objéction or representation against or m respect of any proposat for such
a notrce or order as the Bank shall deem expedrent ' '

The Mortgaigor will 'not do or_ omit or suffer io be done or or'nitted :any' act matter or_th']'n_g

in on orrespecting the Real Property or any part thereof required to be done or omitted.

by the Pl'a'nning' ACts or which shatl contravene the provis'ions of the Planning Acts and’

will at all times hereafter Indemnlfy and keep mdemnrfted the Bank against all actions

proceedtngs costs expenses c!arms and demands whatsoever in respect of any such' '

act matter or thrng contravenrng the provrsrons of the Plannmg Acts as aforesald

The Mortgagor will observe and perform the covenants stlpulattons and condrtrons on

the landiord's part contarned in the Ieases of the Ieasehotd propertres formtng part of
the Charged Property {if any) and use its best endeavours to procure the observance
and performance by the tenant under the sard Ieases of the covenants strputatrons and

condrtrons on the part of the tenant to be observed and performed.

The Mortgagor shall nct wrthout the prior written consent of the Bank serve any notice
on any former tenant on any part of the Real Property under Section 17 Landlord and
Tenant (Covenants) Act 1995 but subJect thereto shall use its best endeavours to
procure the payment of rents reserved by and the observance and performanr:e of the
covenants stipulations and condrtrons contained in all leases of the Real Property
derived out of the Mortgagors rnterest therern and on the part of the tenants thereunder |

to b_e pard observed and performed and to. observe and perform the covenants

" stipulations and conditions on the part of the Mortgagor to be observed and performed

thereunder. .. -

The Mortga'gor shall:

C(a) com:pty with al the requ-irements'of__Environmental Law both in the c'o-n_du'ct of |
' its gen-e'ral business and.in t_he'_management, possession or o'ccupa-t-i'o_n of the

" Real Property; and -

(by obtarn and comply with aIl authorlsatrons permtts and other types of Ircences

' necessary under Envrronmentat Law.

The M’o_rtgagor"shall not,"without t_he prior-written CD_n_.sent of the 'Ban'k, enter-into any

or create or permit to 'ariSe any overriding interest, easement or right whatever in or

over the whale or any part of any Reat Property or otherwrse do or permlt to be done' _'

any act or thing that would or might deprecrate Jeopardrse or otherwrse prejudrce the

" - security hetd by the Bank ar materraliy drminlsh the value of any Charged Property of
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 the effectiveness of the security created by this Deed.

CONDUCT OF B_USI.N'I.ESIS__

The Mortgagor hereby covenants W|th the Bank that |t shatl at att t|mes durmg the .

: contmuance of the securtty hereby conshtuted

@)

conduct and' carry on__the business of the Mortgagor in a proper and efficient -
manner and keep or cause to be kept proper books of account relating to such

" business and sh_all-keep the said b'ool_(s of acco_Unt and all other documents

relating to the affairs of the Mortgagor at the Mortgagor's registered office or -

" other pl_e:ce or places where the same ought to be kept and punctually pay _a's '

the same become due all debts and liabilities which by virtue of the provisions .

of the Insolvency ACT ']95b ar OthEI’WISG WOLIId neve pl'lOfIf.y to tl"le cnarges-- -I '

hereby created or any of them

ponctually pay or ceuse to. be patd' -all rents rates taxes duties aseessmente o

and other outgoings payable i in respect of the Mortgagors property and assets

and- when reqwred produce to the Bank the recetpts for such payments

keep the Real Property and aII buildings thereon and all plant machine'ry

. fixtures ﬂttmgs vehicles - computers equ|pment and effects and every part
" thereof in good and substantial repair’ and in good working order and condition
. and permit the Bank andfor its representatrve or agent free access at all

- reasoneble times to view the state and condition of any such bundlngs W|thout

becoming liablé to account as mortgegee in possession and punctuelly pay the '

__rents and perform the covenants reserved by or contained in any lease under

which 'any of the Real Property may be held but shall take no s'tep whatsoever

whereby any such Iease ‘may be surreéndered or forfelted falllng wh|ch the Bank _

' may at the expense of the Mortgagor carry out any repairs or take any actlon B

'whlch it shall consmter necessary

insure and keep insured on the terms of this sub-clause and at the Mortgagor's
' expense all such parts of the Real Property as are of an insurable nature and"'
o pay all premiums or other sums necessary to effect and maintain such
insurance within 7 days. of the same b.ecoming due. in the even_t_-thet.suc'h

_ p_remiums' or .oth_er- sums are not satisfied 'the Bank shall hev-e_ the right (but not

the obligation) to pey such prerfiium or other sums which payment shall form -

. partof the Ind_ebtedness. '
Such insurance shel_l _'b_e effected:

. (iy . through hbrokers and with an insurance company or . underwriters - :
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previously approved by the Bank in writing;
(i) in the joint names of the Mortgagor and the Bank;

(i) against loss or damage by fire explosion storm tempest flood lightning
earthquake terrorism impact aircraft and articles dropped therefrom riot
civil commoation malicicus damage bursting andior overflowing
pipes/tanks oil leakage subsidence landslip and heave (and in the time
of war against war risks under any statutory insurance scheme which
may be applicable to the Real Property} and such other risks and

contingencies as the Bank shall from time to time require;

(iv) in a value equal to the full cost of reinstaterment fram time to time (as
approved by the Bank) including a proper provision for cost inflation
over any period that might be required for planning and negotiation
and the reconstruction period plus the cost of demolition and debris
removal and architects surveyors and all other professional fees at a
minimum of 12%:% of the reinstatement cost and the cost of complying

with local autharity and other statutory requirements;

V) to include 3 years' loss of rent from the Real Property as a result of
destruction thereof or damage thereto in consequence of any insured
risk-in an amount approved by the Bank taking account of the then

estimated rental value of the Real Property;

{vi) to include mortgagee and tenant non-invalidation clauses acceptable
to the Bank.

Where the Real Property is undergoing development redevelopment construction or
other building works the Mortgagor shall effect such further insurance as shall be
required and specified by the Bank.

The Mortgagor shall produce to the Bank the policy or policies of such insurance and
the receipts for premiums or other payments and {if required by the Bank) obtain
confirmation from the insurance company or underwriters that the use of the Real
Property and its type of construction have been notified to it or them and that all
mechanical services at the Real Property are covered by the insurance policy in

guestion.

The Bank shall require confirmation from the insurance company or underwriters that
such insurance cover shall not be altered or cancelled without prior reference to the
Bank.

CBL/DEBLTDCO/N.09.2017 14
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AP momes recelved by wrtue of any such insurance shaII be deemed part of the Real
_Property and’shall be - paid to’ the Bank and shalll (subject only to the rlghts of third

_ .partles under any’ statute relatrng to such insurance or under the terms of: any lease or
_underlease) be applled |n making good the loss or- damage in respect of which such
rmonies were recerved ar at the request of the Bank deposﬂed with it as security for the_'_

tndebtedness upon such terms as 1o assrgnment set-off charge or otherwise as it shall -
in.its absolute d|scret|on require or if the: Bank. in-its absolute’ dlscretron S0 elects and
the prowsmns of any Iease or underlease so permit in or towards d|scharge of the
indebted ness ' '

(e) maintain in addition to the insurances required under sub-clause (d) above all- -
such other insurances as are normally maintained by prudent persons carrying -

on similar busi'nesses;

()  observe and perform all re'strictive and other covenants an'd'stipulations for the -
time be|ng affectmg the Charged Property or .the mode of user or the

'enJoyment of the same or any part thereof

() permlt the Bank and/or |ts representatwes or agents free access at all o

'reasonable tlmes to inspect and take copies of and extracts from the books

'accounts and records of the Mortgagor and furnish the ‘Bank with all

mformatlon and fac:rlltles whrch it may require and pay aII expenses mcurred by o

~the Bank in connectron therewith;

{h) | supply to the Bank in such form and detarl as the Bank shall requ|re within 14
. days of the end of each calendar month a schedule of Book Debts arlsmg
W|thm siich month The Rank may at any time reqmre the Mortgagor to pay into-
the Ntortgagor s account or accounta with-the Bank or to-such other aocou nt as
-the Bank may designate all monies whrch the Mortgagor may receive in

- respect of the Book Debts and other: debts ciarms and rights charged by it
hereunder (and may not without the Bank's consent wrthdraw any amounts )
standlng (s3 the credit of such account) and if called upon to do so at any time
by the Bank to execute a legal asstgnment of the same to the Bank (and in the_
case of such account bemg with a bank other than the Bank to serve such |

B notices of the_Banks interest on such bank in such form as the Bank may
_'_reasonabty require and to use. its best endeavours to procure that the said
bank acknowl'edges' rec_e'ipt' of the aforesaid _notices in a form.satisfactory to the

. Bank} such assign'rne‘nt'to be in such form as the Bank shall in i‘ta‘ab'.'solute_
discretion require, and until such payment is made shall hold the Book Debts

.on trust for the. Bank

() if.oalled upon to-do so at any time by the Bank in _suc_h form as the Bank shall
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~ require and Wheneyer requested by the Ba_nk and at the Mort-g.a'gor.'s c_o's'_t:

[ON execute over all or any - of the Real Property a further charge or.
' .charges by way of legat. mortgage or legal sub-mortgage as the case |

‘may be in favour of t_he Bank;

.'(ll) _ afﬂx to such items of the Charged Property ar lndorse or cause to be

'mdorsed as the Bank shall stlpulate such labels signs memoranda or

- other recogmsable |dent|t|catlon markings as the Bank shaII reqwre
- referring or drawmg attention to the securlty const[tuted by or pursuant
“to this Deed; ' '

iy - serve “notice on-any person who lS a party to a do_cument__or -
. proceeding involving the Mortgagor the benefit of which has been
assrgned or - charged (ln any manner whatsoever} to the Bank
 hereunder of the Bank's mterest in. the Charged Property such notice
to be in-such form as the Bank may require. and to use its.-best
_'.endeavours_ to_procure that such person acknowledges receipt of the - |

aforesaid notices in a form satisfactory to the Bank:

) it required by the Bank pay into the Mortgagor's account or accounts with the
' Bank of to such other account as th_e _Bahk_'may designate"all m_l?-nies wh'ich"th'_e

B E Mortgagor may receive in. respect of the B_ook Debts_'ahd other debts claims
and-rights charged by it hereund._e'r_ and if called upon to do so_at any. 't'irhe_'b_y
the Bank execute a legal ass'ign'ment -of_th-e'same to the Bank (and in the case

" of such accotlnt'ldeln'g with a bank other than the Bank to serve such notices of

_the Bank's mterest on such bank in such form as the Bank may require and

-use its best endeavours 1o procure that the safd bank acknowledges recelpt of

the aforesald notlces in a form satisfactory to. the Bank) such assngnment to be_. _

_.in such form as the Bank shall in |t5 absolute discretion requrre

- {K) . pay lnto the Mortgagors account ar accounts WIth the Bank all monies wh|ch B '
o the Mortgagor may receive in respect of Interests in Securities and if called _ :
“upon to-do so at any time by the Bank terminate with. immediate effect all
horninati_ons- it may have made under sections 145 and 146 of the Companies

Act 2006 in respect of the Securities and execute over all or any of the
In.t'e"rests in Securities a further charge ar charges by'way of legal mortgage in
favour of the Bank and!or transfers of thé Interests in Securities into any._-'
nommee company of the Bank in such form as the Bank shall require and after
_ th_e securlty constltuted by this Deed has become_enfor_ceable and until such
tithe as the _Securitles are assigned to the Bank all dividends and other

distributions paid in respect of the Secuiities received by the Mortgagor shall ~
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be held in trust for the Bank and all voting and aother rights and powers

attaching to the Securities shall be exercised by the Mortgagor on the direction

of or with the consent of the Bank;

{1 deposit with the Bank and the Bank shall be entitfed to hold and retain:

(i)

(i)

(i)

all deeds and documents of title relating to the Real Property or any
other freehold and leasehcld property owned by the Mortgagor for the

time being and the insurance policies relating to the same;

all stock and share certificates and documents of title relating to

Interests in Securities: and

all deeds and documents of titla (if any} relating o the Bogk Debts and

other debts claims and rights charged by the Mortgagor hereunder;

(m) procure that save as contemplated by this Deed or with the previous consent in

writing of the Bank neither the Mortgagor nor any subsidiary (as defined by

Section 1159 of the Companies Act 2006) of the Mortgagor at any time during

the.continuance of the security hereby constituted (or in the case of a company

becoming a subsidiary of the Mortgagor at any time after the date of its

becoming a subsidiary) shalk

(i)

(i)

(i)

{vi)

CBL/DEBLTDCONV.08.2017

borrow or raise any monies or allow any borrowed monies to remain
outsianding otherwise than from the Mortgagor or other subsidiary of
the Martgagor (save for the purpose of repaying monies borrowed and

outstanding at the date when it became a subsidiary);

create or permit to subsist any or allow to arise any Security Interest

on the whole or any part of its undertaking or assets;

issue any share or loan capital except in the case of a subsidiary to the

Mortgagar;

guarantee the repayment of any share capital or the repayment of the

principal amount of any borrowings of any person firm or company;

accept any bill (other than a hill relating to payment for goods
purchased in the ordinary course of business) nor open. any

acceptance credit;

assign or otherwise dispose of all or any part of its interest in any

share or loan capital,

17
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nat wathout the pnor wntten consent of the Bank ac:qurre from any supplrer any

'-goods upan- terms that the ownership of ar any mterest in such goods shall

.remaln vested in such supplier until such suppll_er_has been fully paid for such

goods;
{0} " not determrne repudlate or breach the terms of any contract of employment
' wrth any director or senior employee of the Mortgagor wrthout the prior consent
- of the Bank nd notify the' Bank of any repudiation or material breach of any
. contract of employment by any director or senior employee; '
" (p)  comply in all material respects with all legisiation affecting it;
(q) . not without the priorw_ritt_en':'c'onsentt)f the Bank change'it's'auditors;
(ry " not to elect to waive any ex'emption pursuan-t to paragraph 2{1) of Schedule
' :6(A) of the Value Added Tax Act 1983 in respect of value added tax in respect
- of the Real Property except with the prlor written consent of the Bank and to
' __elect to waive any such exemptron if 50 requrred by the Bank ' '
_7'. o 'FINANC'IAL INFORMA"I_'_ION

During the continuance of this security the Mortgagor shall.

(a)

~furnish 'to't'h_e Bank yearly or oftener if required at-the Mortgag'o_r's' expe'nse- a

balance sheet profit-and loss accou'nt and trading accounts showing' the true
posrtron of the affairs of the Mortgagor and all Group Companles at a date not

more than three months earlier and certlfred by- the auditors for the time being

of the Mortgagor from time to time furnrsh the Bank wrth such other information

regardrng the affairs of the Mortgagor and all Group Companies as the Bank

" may reasonably require and take such reasonable steps as the Bank may

reguire in 'relatio_n to the implementation of fi'nanoial controls;

' furnrsh to the Bank within 21 days’ of the end of each successive penod of 3

months commencnng onthe date hereof management accounts in a form'

required by the Bank comprising pro_frt and loss account and trading accounts
for the relevant period and a balance sheet as at the |ast day of the relevant
perrod such accounts to be duly certrfred by two drrectors or the fnance
director of the Mortgagor for the time being. '

8 _'REPRESENTATIONS AND_WARRANTIES_

‘8.1 - The Mortgagor warrants and rep'r'esents to the Bank that:

(a)

 the Mortgagor has full power to enter into this Deed and to exercise its rights
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and perform its obligations hereunder and all corporate or other action required

to authorise the- execution of this Deed by it and the performance by-it of its

obligatione hereunder has been duly taken; :

the Mortgagor has not taken. any.corper’ate action nor'have any eth'er steps .. '

been taken or legal proceedlngs been started or (to the best of the Mortgagors

N knowledge and belief) threatened against it for its winding- up d|sso{ut|en or re-

organrsatlon or for the apperntment of a receiver trustee or similar. officer of its

orofany orall of its assets or revenues N

_ the'.IVIortg.ag'or is not ini breach of c_rr'default under any agreement to which it is

a'party__or which is binding on it or any of its assets to an extent orin a manner

-which might- have a material adverse etf_e'c_:t on its. business or financial

co.nditio’n; _

no actlon or admmlstratrve proceedlng of or before any court or agency which
mrght have a material adverse effect on the busrness or fmancral condmon of

the [Vlortgagor has been started or threatened

- the Mortgagors accounts for its Iatest f|nanc|al year glve (|n conjunctlon wath

_the notes thereto) a true and fair view. of the fmenclal condition of the

Mortgagor at that date and the results of the Mortgagors operahons durrng

euch flnanc:al year :

since publication of the sa|d accounts there has been no materlal adverse_

Change in. the buelness or frnanmal cond|t|on of the Mertgagor

~ the Mortgagor did not as at the date heredf have any liabilities (contingent or

dtheryvieej which- were not disclosed by or reserved agaihst in the 'said -

" accounts {or the notes thereto) nor were there at that: date any unreahsed or

'antlmpated losses of the Mortgagor arising from commrtments entered into by |t_ '

whrch were not so dlsclose_d or reserved agalnst,

the lnformatron prowded by the Mertgagor to the Benk in connechon with any

- 'agreement between the Bank and the Mortgagor was true complete ‘and

accurate in aII material respects and the Mortgagor is not aware 'of any material

 facts or cwcumstances that have not been disclosed and which ‘might. if
disclosed adversely affect the decision of a person consrdenng whether or not

. to prowde finance to the Mortgagor

the- execuhon of thls Deed and the Mortgagors exercrse of its rights and.
performance of its obhgattons hereunder and under ‘any agreement between.
the Bank and the Mortgagor do not constrtute and erE not result in any breach
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of any agreement or law to which it is a party or which is binding on it or its

property:

the Mortgagor has sufficient financial resources available to meet its existing
commitments and that there has been no adverse change since the date of its

tatest published audited Accounts in its financial condition business or assets;

to the best of the Mortgagor's knowledge and belief no high alumina cement
blue asbestos or other deleterious materials were used in the construction of
the Charged Property and the Mortgagor has at all times, complied in all

material respects with all applicable Environmental Laws;
the Mortgagor is the legal and beneficial owner of the Charged Property;

the Charged Property is free from any encumbrance other .than the

encumbrances created by this Deed;

the Mortgagor has not received or acknowledged notice of any adverse claim
by any person in respect of the Charged Property or any interest in it and there
are no covenants, agreements, reservations, conditions, interests, rights or
other matters whatsoever, that materially and adversely affect the Charged

Property;

no facility necessary for the enjoyment and use of the Charged Property is

subject to terms entitling any person to terminate or curtail its use;

nothing has arisen, has been created or is subsisting, which would be an

overriding interest in any Real Property;

there is no prohibition on assignment in any insurance policy to which the
Mortgagor is a party and the entry into this Deed by the Mortgagor does not,
and will not, constitute a breach of such insurance policy or any other

agreement or instrument binding on the Morigagor or its assets.

8.2 For the purpose of this Clause such representations and warranties shall be deemed to

be repeated by the Mortgagor on the first day of each calendar month following the
date of this Deed.

9. DEMAND

9.1 The indebtedness shall become immediately due and payable upon any Demand being

made by the Bank and the statutory power of sale and other powers conferred by

Section 101 of the Act (as varied by this Deed) shall be immediately exercisable at any

time without regard to Section 103 of the Act (which section shall not apply to this
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security or any sale made by virtue hereof).

- The etatutory pOWer_s of leasing :and accepting surrenders confarred on- rnortgegees :

under the Law of Property Act 1925, and by any other statute, are extended so as to
authorise the Bank and any Receiver, at-any time after the security consti_tuted by this

‘Deed has .bec_:o.me enforceable, whether in its own name or in that of the Mor_tgegor, to:
(i) | grant any. Ie'as.e or ag'reement' for lease;
(i) | : aocept .s-urrender's of Ie_a_ses; or
(iiij_ : grant any' o'ption of the whole or any- part .o'f- the freehcﬁld.'and .I_.ea'SehoId :
) prooer_ty of the MortQagOr with whetev.er rights relating te ether parts of

it

whether or not at a premium and contarnrng such covenante on the part of the

Mortgagor and on such- terms and oondrtrons (rncludrng the payment of money to e

lessee or tenant ona surrender) as the Bank or Receiver thrnks fit, Wlthout the need o . '

comply with any of the re_stnotrons |mposed by section 599 and.100 of the LPA 1.9_25.

 NOTICE OF SECUR-nY

' The Bank rnay at any trme end in.its absolute discretion, notlfy any tenants occupyrng h

- allorany part of the Reat Property of the Security created pursuant to thls Deed

A_P_POINTMENT _OF R’ECEIVER OR A_DMINISTRATOR

At any time after the n_"ronies_ hereby secured _sha!l have hecome peyeble or if a petition

. or ap_plioation is presented for the 'nt:ak_ing of an administration order in relation to the

Mortgagor or if any person who is'entitl'ed to'da so gives written notice of its intention to

‘appoint an  administrator of the Mortgagor or files such a nott_ce with the Court or if

req'uested' by the Mortgegor the Benk may:

{ay from tlme to time and without further notice’ appomt in wrltlng under the hand of
aduly authonsed officer of the Bank any person or persons to be a receiver or

receiver and manager of the Charged Property or any part thereof, andfor

(b) - apboint one or more person-s to bée an administrator of the Mortgagor. .

~ The Bank may from trme to time in writing under the hand ofa duly authonsed offlcer of

" the Bank remove any receiver or. reoerver and manager appomted pursuant to Clause .

10.1 of thrs Deed and appomt another or others in his stead

If at eny time and by virtue of any appointment pure'uant to t_his Clause 10 any two or -
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more persons shall hold office as receiver or receiver and manager each such person
shall be entitied (unless the contrary shall be stated in any of the deed(s) or other
instrument(s) appointing them) to exercise all the powers and discretions hereby
conferred on a receiver or a receiver and manager individually and to the exclusion of

the other or others of them.
12. POWERS OF RECEIVER

Any receiver or receiver and manager whether appointed solely or jointly shall {unless
the contrary shall be stated in the deed(s) or other instrument({s) appointing them) have
the following powers (in addition to those conferred on such a receiver or receiver and

manager under the Act and the Insolvency Act 1986) namely to:
(a) take possession of collect and get in the Mortgagor's property and assets;

{b} act generally as or to appaint a manager of the business of the Mortgagor and
to carry on or authorise or concur in carrying on the business of the Mortgagor
in such manner and for such period as he shall in-his discretion think fit and the
Bank shall approve and for that purpose to borrow money on the security of the
Mortgagor's property and assets in priority to this Deed or otherwise and
whether from the Bank or any other person;

{c) manage sell let repair decorate alter improve or add to all or any part of the
Charged Property and other (if any) property of the Mortgagor or concur in so
doing and to let on hire lease and accept surrenders of leases and tenancies ar
concur in so doing and to charge mortgage or otherwise deal with or dispose of
any of the Charged Property and to exchange or concur in exchanging 2all or
any part thereof in such manner and generally on such terms and conditions as
he shall think fit and with all the powers in that behalf of an absclute beneficial
owner and to carry such sale letting on hire leasing surrender charge mortgage
or other dealing or disposal into effecting such transaction it the name or on
behalf of the Mortgagor or otherwise and to g:we effective receipts and

discharges;

{d) in particular but without prejudice to the generality of the foregoing power. sell
or coneur in selling by public auction or private contract any of the property
upen such terms and for such consideration (whether payable by a lump sum
or by instalments) as he may think fif and in particular to sell or concur in
selling the business and undertaking of the Mortgagor as a going concern and
to carry any such sale into effect by conveying by deed or transferring in the
name and an behalf of the Mortgagor or atherwise Plant machinery and other

fixtures and fittings may be severed and sold separately from the premises
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upon which thay are situate;

(e} enter into any arrangement or compromise which he may consider expedient

whether in his cwn name or in the hame or on behalf of the Mortgagor;

{f for all or any of the said purposes appoint managers officers employees or

agents at such salaries or remuneration as he.may determine;

(qQ) make or reguire the directors of the Mortgagor to make such calls upon the
shareholders of the Mortgagor in respect of any capital of the Mortgagor which
may be uncalled as he may think expedient and to enforce payment of any call
so made by action in his own name or en behalf of or in the name of the
Mortgagor;

(h) for any of the said purposes act and take any proceedings in the name and on

behalf of the Mortgagor or otherwise as he may think expedient;

(i} without any further consent by or notice to the Mortgagor exercise all or any of
the powers and authorities conferred on a receiver under the provisions of the
Act

) do all such other acts and things as may be considered to be incidental or

conducive to any of the matters or powers aforementioned,

(k} take any indemnity from the Mortgagor from and against all actions claims
expenses demands and Iiabilitiés whether arising out of contract or out of tort
or in any other way incurred by him or by any manager agent officer servant or
workman for whose debt default or miscarriage he may be answerable for
anything done or omitted to be done in the exercise or purported exercise of
his powers under this Deed or under any appointment duly made under the
pravisions of this Clause and if he thinks fit but without prejudice to the
foregoing to effect with any insurance company or office or underwriters any
policy or policies of insurance either in lieu or satisfaction of or in addition to

such indemnity from the Mortgagor;

)] make any arrangements or compromise which he shall think expedient in the

interest of the Bank;

{m) make such repairs improvements and renewals to such of the plant machinery

and other effects of the Mortgagor or any subsidiary as he shall think fit;

{n} obtain all planning permissions building regulation approvals and other

permissions consents or licences for the development of the Real Propérty or
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..... any part thereof and to effect complete andr’or carry out any development
. burldmg or other works (mc[udrng any works in-progress on the Real Property -
ar any part thereof at the date of his appointment} as he shall in his absolute

drscretron thrnk fit and to requrre the Bank to lend to the Nlortgagor such
monies as rnay be required to enable the Mortgagor to effect complete and/or '

; carry out any such works as aforesaid Any monies borrowed by the Bank as

: aforesaid shall be further advances made by the Bank to the lVIortgagor shall

_bear interest at the rate specrfred in Clause 3 and shall be secured by the

: charges created by C!ause 4

{0) - make ex_ercise_ or revoke_any val_ue added tax -'op_tion_'s to tax as he thinks. f_i_t;.
“and ' ' ' R
“(p)  raise money by borrowing. from. the Bank (or from any other person) eithe.r

unsecured or on the secunty of-all or any of the Charged Property in respect of
which he'is appointed.on such terms as he shall think fit {including, if the Bank

 consents, terms under which such security ranks in priority to this Peed): .
. 13. ._ SUPPLEMENTAL'_PROVISIONS.RELATING_TOA RECEIVER -

131 Any receiver or receiver and manager whether solely or jOIl‘lﬂy so appointed shall be
deemed to be the agent of the Mortgagor and the Mortgagor shall be solely responsrb]e :
for his acts or defaults (save in the case of wrlful default ar mrsconduct) and for_hl_s'_ :

' remuneratron subJect to the prowsmns hereof

13.2  Subject to the provisions contain’ed in the Act and jn. this' Deed as to the ap'pli'cation of
insurance monies. all monres received by any receiver or receiver . and manager :

o appornted in respect of this securrty shall be applred as follows

._ @ first in -repaym-ent_of all monies raised or borrdw_ed by him'and the er(pen-ses
. properly i'ncurrect'by him in the discharge of his duties and powers as receiver
or receiver and manager and in the payment and dlscharge of hls commission

or other rem un eratlon

b} 'secondly in providing. for the remalnlng matters specrfred in paragraphs () to
(iii} of sub—sectlon (8) of Sectron 109 of the Act; and '

.'-(c} ' thrrdly rn or towards satrsfactron of the monies Ilabrlrtres and interest hereby '

secured

13.3 The Bank shall not nor shall any recerver or recelvers appomted hereunder be liable to_ -

_ account as mortgagee or mortgagees in possession rn respect of the Charged Property "

- orany part thereof or be: liable for any loss. upon realisation or fo_r any n_eglect or default
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14.4

C_‘lose Brothers'-- -

of any nature whatsoever in connectron wrth the Charged Property or'any part thereof
for whrch the mortgagee in possessron mrght as such be lrabte and all costs charges
and expenses incurred by the ‘Bank or any receiver or- recervere appornted hereunder

(rncludrng the costs of any proceedlngs to enforce the Securlty hereby glven) shall be

"_'pard by the Mortgagor on a solrcrtor and own client basis and 50 be charged on the

' Charged Property.

The foregoing powers of appointment of'a receiver shall 'b'e in addition to and net to the

' preJudrce of any statutory and other powers of the Bank or any recerver or’ recervers

appornted hereunder ‘under the Act so- that the statutory power of sale shall be
exercisable wrthout regard to Section 103 of the Act and so that such. powere shall be

and remarn exercrsable by the Bank in respect of any part of the Charged Property in

' resoect of whrch no apoo:ntment of a receiver or recervers bv the Bank shall from trme -
to time be subsrstlng or notwrthstandrng that an apporntment under the provisions

_ hereof shall subsist in respect of any other part. of the Charged Property

GEN.ER_AL PRO_\_IISIONS 8

Section 103 of the Act shall not apply and the power of sale and other powers

. conferred on mortgagees by the Act shatl apply to this Deed butwrthout the reetrlctrons _-

-therern contained as to giving netrce or otherwise and so that for the purposes of a sale

or ofher exercrse of the said powers or any of them the whole of the monres hereby

secured shall be deemed to be due and payable rmmedratety on the executron of thrs
' Deed

'_The restnctrons on'the rrght of consotrdatrng mortgage securrtres whrch are contained | in:

QPchon 93 of fhe Act ahalt not apply fo thre Deed

' .AII ‘manies from trme to trme recerved by the’ Bank and held for the account of the

Mortgagor may -in- default of payment by the Mortgagor as and when required of any

- monies hereby secured be apphed by the - Bank in reduotron of such Irabrlrtres of the

I\/lortgagor to the Bank as the Bank i |n its drscretron shall think fit. No payment recerved
for the -account of the Mortgagor after the Bank shall have recerved or be affected by

actual-or constructrve notlce of any subeequent mortgage or charge on any of the

Charged Property shall be appropnated towards or have the effect of payment of any

' part of any monres hereby secured at the tlme when the Bank received or was affected

by such notrce but such payment shall be credrted toa new account with the Bank in -

. the name of the Mortgagor and any monies subsequently drawn out by the Mortgagor

. shall be debrted to such account

All or any of the. powers authorltres and drscretrons hereby conferred erther expressfy or

by reference on a recelver or receiver and manager appornted hereunder may be
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'.exerCIsed by the Bank W|thout first appointing a receiver or receiver and manager or

notwhhstandmg any such appomtment

14.5  The Mortgagor hereby covenants to' pay to the Bank.on dema'nd'(on a full indemnity.
- . basrs) aiI costs, charges, expenses and disbursements mciudrng legal fees and stamp
duty or the like (if any) incurred and payments made by the Bank or by any receiver or
._i’_ECE!I\i'ei' and manager whether solel-y or jomtiy appor-nted by it |n the exercise of any
‘power conferred by this Deed or-which they or any of them Shall properly ihC‘ur‘iri_ N

L connection with the negotiation preparatron execution and enforcement of this security

ar of the Charged Property or any of the: Mortgagors -other praperty or assets or with

- the exercise of the rlghts powers and pri\nleges hereby granted together with interest -

. as from the date of the same having been incurred unti payment at the rate for the time
being paya_b.ie hereunder i r_espect of interest on the’ p_r_rncrpai monies intended fo be _
'hereby- secured' {which shall be. payabie as well after as before any .j'udgm'ent
'hereunder) and all monies: payable by the Mortgagor hereunder shall be secured on

the Charged Property

'14.6_  The Mortgagor hereby irrevocabiy a’ppoints the Ban_i_t and any receiver or re'ce'iver and '
__'manager'appointed as aforesaid jointly and aiso_ eeparately_to. be the attorney of the
i_\)lortgag_or (With full power of substitution ‘and whether or 'no_t any"d_'emand has been
made by the'B'a'n'k' or the Bank's powers of enforcement have otherwise arisen) for'the:
Mortgagor and in its name or otherW|se and on its behalf and as its act and deed to
e|gn seal execute deliver perfect and do all deeds instruments acts and things which

. .may be _req_urred_o_r which the Bank or any receiver or receiver and m_anage_r appomted -
by it shall think fit for carrying out any obligation imposed on the Mortgagor hereunder
. _or for carrying any sale lease charge mortgage o'r dealing by the Bank or by._any '_
. receiver'or receiver and manager appointed by it into effect or for giving to'the Bank the-

' fuIi benefit of this Deed and generally to use the name of the Mortgagor i in the exermse.
of all or any of the powers conferred on the Bank or any receiver or receiver and
manager appointed by the Bank and this appointment shall operate a_s a general power
of attorney given under the Po'wers of'Attorney'Act 19?1' Nothin'g herein contained

o _ shall affect the rights and powers of: the Bank and/or any receiver appomted by the_ o

‘Bank under Sections 101 and 104 of the Actand the nghts created by any appointment
made hereunder shali be in addition to the nghts conferred by the said Sectrons 101
and 104. ' ' ' '

o 14_;.?. It shall be' lawful for the Bank or any 'recei\rer o receiver and_'manager.app-ointed as
-aforesaid at any time to exercise for and on behalf of the Mortg_a'gor any or alt.the

g .'powers conferred on a. fandlord and tenant by the La'ndlord and Tenan‘t A-cts 1927 to
' 1954 in respect of the Real Property but wrthout any obligation to exercise any .of such

'powers and wrthout any |Iabl|!ty in respect of powers so exercised and the Mortgagor" :
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hereby covenants with the Bank that it will as and when received deliver to the Bank all
notices served on the Mortgagor in respect of the Mortgagor's property under the said
Acts and the Mortgagor hereby inevocably appoints the Bank and any receiver or
receiver and manager appointed as aferesaid its attorney for the Mortgagor and in the
name of the Mortgagor and on the Mortgagor's behalf or ctherwise to sign seal and
deliver all notices and documents as the Bank or any receiver or receiver and manager
appointed by it as it may deem necessary or desirable for carrying out any of the
powers vested in the Mortgagor by the said Acts in respect of the Real Property
including power to execute any lease or counterpart of any lease to be granted with
power to give receipts for any compensation monies payable by a landlord and with
power for any receiver or receiver and manager appointed by the Bank to enter into
any arrangements with the Bank or any receiver or receiver and manager appointed by

- S S 1
]

S &l gy 1 L e
IBLooodly o 10 WL

it as it may consider power for the Banx on a sale or other dealing
with the Real Property to execute an assurance mortgage to itself of any lease granted
under the said Acts or otherwise or other document vesting the property or any part
thereof in itself or any other person whether for a term of years or otherwise Provided
that nothing that shall be done by or on behalf of the Bank hereunder shall render it

liable to account as mortgagee in possession.

14.8  No purchaser or other person or company shall be bound or concerned to see or
enguire whether the right of the Bank to exercise any of its powers or of any receiver or
receiver and manager appointed by it to exercise any of his or their powers has arisen

or not or be concerned with notice 1o the contrary.

14.9  The Mortgagor shall at any time at the request of the Bank but at the cost of the
Mortgagor execute any other or further legal mortgage charge or other instrument
conferring a fixed charge in such form as the Bank may require or such other charge as
the Bank may in its discretion think fit over any of the Charged Property for the purpose

of securing all monies and liabilities intended to be thereby secured.
1410 (a) To the extent that:
(i) the Charged Property constitutes Financial Collateral; and

(ii) this Deed and the obligations of the Mortgagor hereunder constitute a

Security Financial Collateral Arrangement;

the Bank shall have the right, at any time after the security constituted by this
Deed has become enforceable, to appropriate all or any of that Charged
Property in or towards the payment or discharge of the Indebtedness in such

order as the Bank may, in its absolute discretion, determine.
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(b} The value of any Charged Property appropnated in accordance with th:s clause. )
shall be the price of that Charged Froperty at the time the nght of appropnatron_
is exermsed as Irsted on any recogmsed market lndex or determlned by such

other method as the Bank may select (mcludlng |ndependent valuation).

' (c)" The -Mortgagor agrees that the_methods_ of val-uation provided for in this clause
are commercially reasonable for the purposes of the Financial Collateral

Regulations.

1441 tis agreed that in addition to any right of set-off or other similar right to which the Bank
may be entltfed in law the Bank. may at any time and W|thout notice to the Mortgagor
cornbine and COHSO]ldEte all-or any of the accounts between the IVIortgagor and the
Bank andfor’ set—off any momes whatsoever and whether on current account or dep05|t
account and whether g Sterhng or in: any other currency against any I|ab|l|t|es _
whatsoever whether in- Sterllng or in any other currency Wthh may be due or accruing
to the Barik from- the Martgagor whether such I|ab|l|t1es are or may- ‘be joint or several or
primary or contingent The Mortgagor walves any present or future rlght of eet—of‘f rt. )
may have in respect of the lndebtedness

1412 All payments to be made by the Morigagor to.the Bank heretnder shall be made in
immediately available funds free and olear of and without deduction for any bank costs
transfers charges taxes levies imposts duties charges fees deduictions or withholding of -
any nature now or hereafter imposed by any governmental authonty in any jurisdiction

of taxmg authonty thereof or therein unless the. N[ortgagor is compelled by law to_
~“deduct or withhold any such. amounts If the Mortgagor is compelled by law to deduct or
W|thhold any such amounts the Mortgagor will pay to the Bank such additional amount
.- as will result in the payment to the Bank of the full amaount which would have been
'recerved but for such deductlon or wrthholdlng Prowded that if the Bank shall be or
' become" entltled to any credit (whether by deduction or otherwise and mthout any
'.obllgatron on the part of the Bank to seek to become SO entrtled) in respect of any tax
levy rmpost duty charge or fee deducted or withheld in computatlon of the taxes B
payable by the Bank on'its overall net |noome and if the Nlortgagor shall have pald any
:._addltlonal amount “as pr_ovlded i this sub clause th_en the Ba.n_k will_pay to -the
Mortgagor (after receipt by it of the same) an amount equal to the lower of such-
 additional amount and siich credit and the Bank wil take such action as it in its sole.
discretion may consider reasonable in all oi'rc_ume_tan'ces for the purpose of utilising

sur:h-cred'it'ln an equitable man'ner- having regard to other credits available. -

14.13 . If the eﬁ‘ect of any applicable law regulatron or direction or the lnterpretatlon thereof by
. an authority charged with  the admtnlst_ratlo_n_ ‘thereof (mcludmg the |mpoertron
modification or extension of any reserve requirement but excluding the imposition or

' in.crea_s_e- of any taxation chargea_ble .hy referenc_e to 'the.Ba_nk's prot"rts_) or any change_
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therein is to increase the cost to the Bank of fulfilling. 'or.rnaintaining its obligations

under any agreement between the Bank and the Mortgagor or all or any other loans -

made by the Bank at any trme and from trme to time or to reduce the amount of

prrnc:pal or interest recervable by the Bank by an amount which the Bank deems to be
m_at_er_lal then-the Mortgagor shall pay to the Bank upon its written _demand_ as add|t|on_al '

interest such additional amount (determined by-the Bank) as shall compensate the

- ‘BankK for all or such’ part as it may inits absolute drscretron determrne of such addmonal '

- cost or reductlon

144

Each notice, 'req'ue_st,_ demand or other document'to.be_giyen or made_-here_u'nd'er'_shail' B

" be inwriting addressed to the relevant party at the relevant party's address specified

here|n or at such other address as the relevant party last notrfed to the other in writing

or-at the relevant party's’ redrstered ofﬁce or last known address or place of busrness o

' 'Any notrce request demand or other communrcatron to be gwen or ‘made by one party
- to the other shall be deemed made (i) when transrnrtted (rf glven or made by facsrmrle) '

or (i) when left at the address mentroned above or.in the case of a notice to the. . .

. Mortgagor when served. on any one of the drrectors or on the secretary thereof or (i)

14.15 -

three days after postlng by first class post addressed as requ|red above (if grven or -

made by letter).

A certrﬂcate 5|gned by an offrcer or attorney of the Bank as to the amount at any grven i

-trme of the Indebtedness shall {save in the case of manifest error) be conclusrve'

' ---evidence as against the Nlortgagor of the a_mount so_owm_g_.- .

: 14.1'6

_ Nothing'herein contained shall operate 50 as to merge or otherwi'se prej'udice of affect. -

any bill note guarantee mortgage or other securrty whrch the Bank may for the trme

' i -belng have for any money or liabilities due or rncurred by ‘the: Nlortgagor to the Bank of -

14.17

_‘14'.‘18.

any right or remedy of the Bank thereunder and the charges hereby created arein-
' addrtron to any exrstrng or future charges or other secunty held. by or on behalf of the -

' Bank for the l|ab|l|t|es of the Mortgagor to |t

'The Bank may at any fime ‘or times without dischargi'ng or.in any way al‘recting the. -

securrty hereby created or any remedy- of the Bank thereunder grant to the Mortgagor

or to any other person trme or mdulgence or abstarn from perfectrng or enforcrng any'

_ remedles securrtres guarantees or rrghts whrch it may now or hereafter have from or'.

'agalnst the Mortgagor or any other person

The Nlortgagor undertakes to notrfy the Bank of any freehold or leasehold property

wh|ch it now owns or whrch it may hereafter-acquire the title to which is reg|stered orto
.be regrstered at the Land Regrstry and in-relation to any such property hereby certrtres- :

- that the charges hereby created do not’ contravene any of the provrsrons of rts-

o Memorandum and Artrcles ofAssocratron o
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14. 19 - The secunty hereby created shall extend. to all advances and other accommodatlon
- past and future from the Bank notWIthstandlng its absorption by or amalgamatron W|th -

any other bank or banks and to all advarces and other accommodatron from-any such
absarbing or amalgamated bank in like manper as if such absorbrng or amalgamated

bank were named in and referred to herem mstead of the Bank.
14.20

" (a) .:' Save in the case of wilful default or mise_onduct neither t_he Bank nor any
. receiver or receiver and manager appointed bS’_t_h.e Bank _ahall'in or in relation

" to or in connection wrth the exercise of any power, (including any power of sale

or leasing) conferred upon the Bank of any such r'_eceiver or receiver and

. manager.by any stat'u'te or rule of law.or this Deed be under any. ddty ofcare or
other oblrgatron of whatsoever’ descnptlon to the Mortgagor “and save as
aforesard any habmty on the part of. the Bank or any such receiver or recerver ..
_and manager to the Mortgagor as the result of or in consequence of any
" breach of any duty or obhgatlon that may" notwnthatandmg the prowsmns hereof'-

arise is hereby expressly excluded.

(b The Mortgag'or hereby agrees save insofar as may be required or _reduested by

' -any recelver or receiver and manager appointed by it hereunder or by the Bank

that so long and. durlng such time as there ‘may be any appomtment of a.. '
recerver or receiver and. manager sub3|st|ng hereunder it will not through- or by'

 its directors and/or agents and/or servants seek to take any steps or action in

relation to the conduct of its. atfarrs or busmess or the recovery of any of |ts_ o

- assets, wrthout the prior wntten consent of the Bank

1421 No delay |n exercrsrng nor farlure to exercise any rrght or power or remedy hereunder
shall impair ‘such right power -or rernedy or be (or be construed as) a waiver of or'
acqwescence in any default by the IVIortgagor -The rights. and remedles provrded by
this Deed are cumulatwe and shall be in: addrtron to any other nghts of the Bank against

the Mortgagor.

14.22 _None of the provisions of this Deed shall ‘take effect for the'purpose of Secﬁen 44 of
: the Companres Act 2006 until this Deed has been fermaily dated by oron behalf of the'
Bank and the Nlortgagor o o

| 1423 The_Bank rnay assign syndicate or allow other parties to participate in the benefit of the
whole or any part of the Indebtedness due from the Mortgagor to it and the_'Secgrity__ )
created by this Deed and accordingly discloae'su'ch informatien -reiating to'the
' - Mortgagor the Charged Property or the- Indebtednese as it may in its . absolute

dtscretron determine The N!ortgagor shall not be entrtled to assrgn the whole or any .
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part:ef the benefit of this Deed.

14.24

@- - The Mortga'gor being the registered proprietor of the Real Property hereby
applres to the Land Registry to enter a restrrotlon agarnst the trtFe( ) referred to..

in the Schedule hereto as foIIows

_”No d:sposrtlon of the regrstered estate: by the proprtetor of the
regtetered estate or. by the propnetor of any regrstered charge

" not being.a charge _registered _before the entry of this restriction
is to be registered without a written consent signed by the
‘proprietor for the timé being of the 'e‘h.arge_ contairied in the
Mortgage Debenture dated | ' i in 'fatfour of

Close Brothers errted referred to in ofthe charges register"

R (<)) The Mortgagor hereby applies to the Land Regrstry for a note to be entered on N

14.25

~the Register against the tltle( ) referred to in the Schedule Hereto to. the effect

that this Deed secures further advances and that the Bank is under an_'_

obltgatron to make further advances.

This Deed or:an'_y_dispute or_cl'aims' ar_ising out_ of or in connection with it or its sulject

_rnatter or formation :(in_cludi_'n-g_'-non-ée_ntr-actu'a.l' di_spute_e or clein'”rs) shall be governed by

and construed in acoordance with the Laws of England and Wales. The parties ta this
Deed irrevocably agree that, subject as provrded below the courts .of England and

s __Wales shall have excluswe Junsdlctlon to Settle any dtspute or ctalm that arises out of

1426

1427

or in connechon with this: Deed or its subject matter or formatlon (lncludrng non- -
contraotual drsputes or claims). Nothing rh' th'is"clause shatl lirmit the right of the Bank ta
take- prooeedrngs agarnst the Mortgagor in any other court of competent ]unsdrotron
nor shall the takrng of proceedlngs in one or more Junsdrctlons preclude the taking of'

prooeedmgs in any other jurrsdrctrons whether concurrently or not.

Any waiver or variatio-n"of' any right or femedy by the Bank__(whet_her arising under this

Deed- or under the general law), or any consent given under this Deed; is only he

effective if it is in wntrng and srgned by the warvrng varying or oonsentmg party and

" applies only in the crrcumstanoes for which it was gwen and shall not prevent the party '

grvrng it from subseq_uently relyrn_g on the relevant provision.

The mvahdrty unenforceabtlrty or |tlegalrty of any provrsron (or part of a prowsron) of.
this Deed under the laws of ‘any Junsdrctlon shall not affect the valrdtty enforceabllrty or -
legality of t;he_ other provisions. If any invalid, unenforceable or illegal prowsron ‘wouid’

be valid, enforceable or legal if some part of it were delet'ed', the p-ro'\rision shall apply
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 Close Brothers

with any modification necessary to give effect to the commercial intention of the parties.

This Deed may be executed in any number of counterparts and all of such counterparts

shall be deemed to constitute one and the same Deed.

It is intended that this document takes effect as a deed even though a party may only

execute it under hand.

Neither the restriction on consolidating mortgage securities contained in Section 93 nor
those contained in Section 103 of the Law of Property Act 1925 shall apply to this Deed

or the security hereby created.

The Bank may at any time, without the consent of the Mortgagor, assign or transfer the
whole or any part of the Bank's rights and obligations under this Deed to any person.
The Mortgagor may not assign any of its rights or transfer any of its obligations under
this Deed or enter into any transaction, which would result in any of the Mortgagor's

rights or obligations under this Deed passing to another person.

The obligations on the part of the Mortgagor contained herein shall bind it and its
successors and permitted assigns and the rights, powers and remedies of the Bank
herein contained shall enure to the benefit of his successors and assigns whether or

not so expressed.

Each notice, request, demand or other document to be given or made hereunder shall
be in writing addressed to the relevant party at the relevant party’s address specified
herein or at such other address as the relevant party last notified to the other in writing

or at the relevant party’s registered office last known address or place of businass.

Any notice, request, demand or other communication to be given or made by one party

to the other shall he deemed made:

(a) when transmitted (if given or made by facsimile); or

{b) when left at the address referred to in Clause 13.32 or in the case of a notice to
the Mortgagor when served on any one of the directors or on the secretary

thereof; or

(c) three days after posting by first class post addressed as required above (if

given or made by letter).
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IN WITNESS whereof this Deed has been duly executed by the Mortgagor and sighed by the
Bank the day and year first before written

SCHEDULE

(the Real Property)

All that freehold property being the land and buildings known as Top Barn at Brickhouse Farm,
Newport Road, Debden, Saffron Walden CB11 3JX as transferred pursuant to a transfer dated
19 June 2020 between (1) John Richard Charles Arkwright and Sally Louise Arkwright and (2)

De Vere Construction Limited being part of the land registered at the L.and Registry with title
number EX548052 '
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SIGNED as a DEED by DE VERE CONSTRUCTION .
LIMTED acting by a Director ]

Director

In the presencs of,

I
Signature ofwitness:&./ W‘\ /)”044/“7

v > —‘.'_-—/
Narme (in BLOCK CAPITALSy . S/ AAue kL e

Address:

TEES
TEES HOUSE

95 LONDON ROAD
BISHOPS STORTFORD
HERTS CM23 3GW

SIGNED for and on behalf of Close Brothers Limited:-
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