Company Registration No. 07848259 {England and Wales)

N3 RESULTS LIMITED

FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2018

PAGES FOR FILING WITH REGISTRAR




N3 RESULTS LIMITED

CONTENTS

Page

Balance sheet *

Notes to the financial stetements 2-7




N3 RESULTS LIMITED

BALANCE SHEET

A5 AT 31 DECEMBER 2018

2018 2017

Notes £ £ £ £
Fixed assets
Tangible assets 3 90,487 72,439
Current assets
Cebtors 4 2,504,665 1,095,876
Cash at bank and in hand 24,982 41,844

2,529,647 1,137,720

Creditors: amounts falling due within one year 5 (1,221,127) 1622,234)
Net current assets 1,308,520 515,486
Total assets less current liabilities 1,399,007 587,925
Provisions for liabilities {11,043) {9,665)
Net assets 1,387,854 578,260
Capital and reserves
Called up share capital 6 1 1
Profit and loss reserves 1,387,963 578,259
Total equity 1,387,964 578,260

The director of the company has elected not to include a copy of the profit and loss account within the financial statements.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the small
companies regime.

The financial statements were approved and signed by the director and autharised for issue on 21 April 2020

leffrey |, Laue
Director

Cormpany Registration No. 07848259




N3 RESULTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2018

11

1.2

L3

15

Accounting policies

Company information

N3 Results Limited is a private company limited by shares incorporated in England and Wales. The registered office is Acre House, 11-15
William Read, London, NW1 3ER, United Kingdom.

Accounting convention

These financial statements have been prepared in accordance with Section 1A - small entities of FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (“FRS 102”) and the requirements of the Companies Act 2006.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in these financial
statements are rounded to the nearest pound.

The financial statements have been prepared under the historical cost convention, madified to include the revaluation of freehold
properties and to include investment properties and certain financial instruments at fair value. The principal accounting policies
adopted are set out below.

Going concern

At the time of approving the financial statements, the director has a reasonable expectation that the company has adequate resources
1o continue in operational existence for the foreseeable future.

As stated in note 8, the director has also considered the effect of the current Covid-19 outbreak. The director considers that this event
will not have an adverse impact on the company’s activities, due to a surge in demand for the company's IT praducts and services, and
therefore has a reasonable expectation that the company will be able to continue in operational existence for the foreseeable future.

Thus the director continues to adopt the going concern basis of accounting in preparing the financial statements.

Turnover

Turnover, which represents the invoiced value of services provided ne: of VAT, is generated frem services supplied to Seven Seas
Business Ventures LLC.

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and any
impairment losses.

Depreciation is recognised so as to write off the cost ar valuaticn of assets less their residual values over their useful lives an the
following bases:

Leasehold improvements 10 years straight line
Fixtures, fittings & equipment 7 years straight Iine
Computer equipment & years straight line

The gain or loss arising on the dispoasal of an asset is determined as the difference between the sale proceeds and the carrying value of
the asset, and is credited or charged to profit or loss.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to determine whether there is any
indication that those assets have suffered animpairment |oss, If any such indication exists, the recoverable amount of the asset is
estimated in order to determine the extent of the impairment loss {if any). Where it is not possible to estimate the recoverable amount
of an individual asset, the company estimates the recoverable amount of the cash-generating unit to which the asset belongs.




N3 RESULTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2018

1.6

Accounting policies (Continued)

Recoverable amount is the higher of fair value less costs to sell and value in use, In assessing value in use, the estimated future cash
flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of
money and the risks specific to the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount, the carrying amount of
the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is recognised immediately in profit or loss,
unless the relevant asset is carried at a revalued amount, in which case the impairment loss is treated as a revaluation decrease.

Recagnised impairment losses are reversed if, and only if, the reasons for the impairment lass have ceased to apply. Where an
impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit) is increased to the revised estimate
of its recoverahle amount, but so that the increased carrying amount does not exceed the carrying amount that would have been
determined had noimpairment loss been recognised for the asset {(or cash-generating unit) in prior years. A reversal of an impairment
loss is recognised immediately in profit or loss, unless the relevant asset Is carried &t a revalued amount, in which case the reversal of
the impairment loss is treated as a revaluation increase.

Cash at bank and in hand
Cash at bank and in hand are basic financial assets and include cash in hand, depos'ts held at call with banks, other short-term liguid

investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within borrowings in
current liabilities.

Financial instruments

The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other Financial Instruments
Issues’ of FRS 102 to all of its financial instruments,

Financial instrumerts are recognised in the company's balance sheet when the company becomes party to the contractual provisions of
the instrument.

Financial assets and liabilities ars offset, with the net amounts presented in the financial statements, when there is a legally
enforceable right to set off the recagnised amaunts and there is an intention to settle on a net basis or to realise the asset and settle
the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price including
transaction costs and are subsequently carried at amortised cost using the effective interest method unless the arrangenent
constitutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted at a
market rate of interest. Financial assets classified as receivable within one year are not amortised.

Classification of financiaf fiabilities
Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements entered inte. An
equity instrument is any contract that eviderces a residual interest in the assets of the company after deducting all of its liabilities.




N3 RESULTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2018

18

19

L10

Accounting policies (Continued)

Basic financial liabilities

Basic financial liabilities, including creditors, loans from fellow group companies are initially recognised at transaction price unless the
arrangement constitutes a financing transaction, where the debt instrument is measured at the present value of the future receipts
discounted at a market rate of interest. Financial liabilities classified as payvable within one year are not amortised.

Deht instruments are subsequently carried at amartised cost, using the effective interest rate methacl.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course o business frem suppliers. A
mounts payable are classified as current liabilities if payment is due within one year or less. If not, they are presented as non-current
liabilities. Trade creditors are recognised initially at transection price and subsequently measured at amortised cost using the effective
interest method.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends payable on equity
instruments are recognised as liabilities once they are no longer at the discretion of the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxahle profit for the year. Taxakle profit differs from net profit as reported in the profit and loss
account because it excludes iteris of income or expense that are taxable or deduct ble in other years and it further excludes items that
are never taxahle or deductible, The company’s liability for current tax is calculated using tax rates that have been enacted or
substantively enacted by the reporting end date.

Deferred tox

Deferred tax liabilities are generally recognisad for all timing differences and deferred tax assets are recognised to the extent that it is
probahle that they will be recovered against the reversal of deferred tax liabilities or other future taxable profits. Such assets and
liabilities are not recognised if the timing difference arises from goodwill or from the initial recognition of other assets and liabilities in a
transaction that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is no longer
probable that sufficiant taxable profits will be avallable to allow all or part of the asset to be recovered. Deferred tax is calculated at the
tax rates that are expected to apply in the period when the liability is settled ar the asset is realised. Deferred tax is charged or credited
in the profit and loss account, except when it relates to items charged or credited directly to equity, in which case the deferred tax is
also dealt with in equity, Deferred tax assets and liakilities are offset when the company has a legally enforceable right to offset current
tax assets and liabilities and the deferred tax assets and liabilities relate to taxes levied by the same tax authority.

Employee benefits

The costs of short-term employee henefits are recognised as a liability and an expense, unless those costs are required to be recognised
as part of the cost of stock or tixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Termination benefits are reccgnised immediately as an expense when the company is demonstrably committed to terminate the
employment of an emplayee or 1o provide termination benefits.

Retirement benefits
Payments te defined contribution retirement benefit schemes are charged as an expense as they fall due.




N3 RESULTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2018

1 Accounting policies

1.12  Foreign exchange

(Continued)

Transactions in currencies ather than pounds sterling are recorded at the rates of exchange prevailing at the dates of the transactions.
At each reporting end date, monetary assets and liabilities that are denominated in foreign currancies are retranslated at the rates
prevailing on the reporting end date. Gains and losses arising on translation are included in the profit and loss account for the period.

2 Employees

The average manthly number of persens (including directors) employed by the company during the year was 174 {2017 - 96).

3 Tangible fixed assets

Cost

At 1 January 2018

Additions

At 31 December 2018
Depreciation and impairment
At 1January 2018

Depreciation charged in the yea-

At 31 December 2018

Carrying amount
At 31 December 2018

At 31 December 2017

4 Debtors

Amounts falling due within one year:

Trade debtors
Amounts owed by group undertakings
Other debtars

Prepayments and accrued income

Leasehald Fixtures, fittings & Computer Total
improvements equipment equipment

£ £ £ £

13,645 1,443 122,090 143,178

- 11481 42,067 53,548

15,645 12,924 164,157 156,726

750 113 69,876 70,739

2,357 1,065 32,078 35,500

3,107 1,178 101,954 106,239

16,538 11,746 62,203 90,487

18,895 1330 52,214 72,439

2018 2017

£ f

4,843 85,349

2,299,681 880,471

159,701 77,056

40,440 53,000

2,504,665 1,095,676




N3 RESULTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2018

5 Creditors: amounts falling due within one year
2018 2017
£ £
Trade creditors 277.730 207,646
Amounts owed to group undertakings 138,764 -
Corporation tax 127,680 162,425
Other taxation and social security 238,320 79,747
Accruals and deferred income 438,633 172,416
1,221,127 622,234
6 Called up share capital
2018 2017
£ £
Ordinary share capital
Issued and fully paid
1 Ordinary share of £1 each 1 1
1 1

7 Audit report information

As the income statement has been omitted from the filing copy of the financial statements the following information in relation to the
audit report on the statutory financial statements is provided in accordance with s£44{5B) of the Companies Act 2006:

The auditor's report was unqualified.
The senior statutory auditor was Mandy Janes
The auditor was HW Fisher

8 Operating lease commitments

At the reparting end date the company had outstanding commitments for future minimum lease payments under non-cancellable
operating leases, as follows:

2018 2017
£ £
1,285,485 -

9 Post balance sheet events

The director has considered the effect of the Covid-19 outbreak, that has heen spreading throughout the world in early 2020, on the
company’s activitics. In the director's opinion, this event will not have an adverse impact on the company’s activitics, duc to a surge in
demand for the company’s IT products and services, and therefore has a reasonable expectation that the company will be able to
continue in operational existence for the foreseeable future,




N3 RESULTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2018

10 Parent company

The company's immediate parent is Seven Seas Business Yentures LLC, a company incorporated in the United States with registered
office at 3565 Piedmont Road NE, Building 3, Suite 650, Atlanta, GA 30305.

The smallest group for which consolidated financial statements are drawn up of which the Company is a member are those of Seven
Seas Business Ventures LLC.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



