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ZZPS LIMITED

BALANCE SHEET

AS AT 31 DECEMBER 2020

2020 2019

Notes £ £ £ £
Fixed assets
Tangible assets 4 26,160 40,251
Current assets
Debtors 5 1,072,678 923,334
Cash at bank and in hand 1,342,281 1.536,534

2,414,959 2459868
Creditors: amounts falling due within one year
6 {455,308) (0672,220)

Net current assets 1,919,591 1,787,648
Total assets less current liabilities 1,945.751 1,827,899
Provisions for liabilities 3.422) {5313
Net assets 1,942,329 1,822,586
Capital and reserves
Called up share capital 7 100 104
Profit and loss reserves 1,942,229 1,822,486
Total equity 1,942,329 1,822,586
The dircetor of the company has ¢lected not to include a copy of the profit and loss account within the financial statements.

These financial statements have been prepared and delivered in accordarce with the provisions applicable to companies subject to the

small companies regime.

The financial statements were approved and signed by the director and authorised for issue on 8 May 2021

Mre G A Osner
Director

Company Registration No. 0784644




ZZPS LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2020

1.1

1.2

1.5

Accounting policies

Company information
ZZPS Limited is u private company limited by shares incorporated in England and Wales, The registered office 1s 71-75
Shelton Street, Covent Garden, London, WC2H 9)Q.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reperting Standard applicable in
the UK and Republic of lreland”™ ("FRS 1027) and the requirements of the Companies Acr 2006 as applicable to companies
subject to the small companics regime. The disclosure requirements of scetion 1A of FRS 102 have been applicd other than
where additional disclosure is required to show a true and fair view.

The [nancial statements are prepared in swerling, which is the functivual currency of e cotpany. Mougtary awcunts in these
financial statements are rounded (o the nearest £.

The financial statements have been prepared under the historical cost convention, The principal accounting policies adopted
are sct out below.

Going concern

At the time of approving the financial statements, the director has a reasonable expectation that the company has adequate
resources to continue in operational existence for the foreseeable future. Thus the director continues to adopt the going concern
basis of accounting in preparing the financial statements.

Turnever

The company collects monies for parking charge notices (PCNs). Turnover includes fees from PCNs and for the services
pravided in the normal course of business, and is shown net of VAT. Fees are recognised at fair value only when the monies
are collected on behalf of clients.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and any
impairment losses.

Depreciation is recognised so as to write off the cost or valuation of asscts less their residual values over their useful lives en
the tollowing bases:

Leaschold improvements Evenly over the lease term ol § years
Plant and machinery 33.33% straight line
Fixtures, fittings & equipment 33.33% straight line
Computer equipment 33.33% straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the carrying
value of the asset, and is credited or charged to profit or loss.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to determine whether there
is any indication that those assets have suffered an impairment logs. If any such indicatior. exists, the recoverable amount of the
asset is estimated in order 1o determine the extent of the impairment loss (if any). Where it is not possible to cstimate the
recoverable amount of an individual asset, the company estimates the recoverable amount of the cash-generating unirt to which
the asset belongs.

Cash and cash equivalents
Cash and cash eguivalents are basic financial assets and include cash in hand, deposits held at call with banks, other short-term
ligquid investments with original maturitics of three months or less.




ZZPS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2020

1.9

L1v

L11

Accounting policies {Continued})

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments” and Section 12 *Other Financial
Instruments [ssues’ of FRS 102 to all of its financial instruments,

Basic financial aysets

Basic financial assets, which include debrors and cash and bank balances, are initially measured at wansaction price including
transaction costs and are subsequently carried at amortised cost using the effective interest method unless the arrangement
constitutes a financing transaction, where the transaction 1s measured at the present value of the future receipts discounted at a
market rate of interest. Financial assets classified as receivable within one year are not amortised.

Classification of financial liabilities

Finaneial liabilities and equity instruments are classified according to the substance of the contractual arrangements entered
into, An cquily instrument is any contract that evidenees a residual interest in the assels of the company aller deducting all of
its liabilities.

Basic financial labilities

Basic financial labilitics, including creditors, are initially recognised at (ransaction price unless the arrangement conslitules a
financing transaction, where the debt instrument is measured at the present value of the future payments discounted at a market
rate of interest. Financial liabilities classified as payable within one year are not amoertised.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business from
suppliers. Amounts payable are classified as current liabilities if payment is due within one vear or less. If not, they are
presented as non-cureent liabilitics. Trade creditors are recognised initially at rransaction price and subsequently measured at
amottised cost using the effective interest method.

Equity instruments
Equily instruments issucd by the company ate recorded al the proceeds received, nel of transaction costs, Dividends payable on
equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

Taxation
The tax expense represents the sum ot the tax currently payable and deterred tax.

Current fax

The lax currenLly payable is based on taxable profil for the year. Taxable profit differs from net profit as reported in the profit
and loss account because it excludes items of income or expense that are taxable or deductible in other years and it further
excludes items that are never taxable or deductible. The company’s liability for current tax is calculated using tax rates that
have been enacted or substantively enacled by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to the extent
that it is probable that they will be recovered against the reversal of deferred tax liabilities or other future taxable protits. Such
asscts and lhabilitics are not recognised it the timing difference arises from goodwill or from the initial recognition of other
assets and liabilities in a transaction that affects neither the tax profit nor the accounting profit.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are required to be
recognised as part of the cost of stock o lixed assets.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.




ZZPS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2020

L1z

Accounting policies {Continued})

Leases

Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss on a straight line
basis over the term of the relevant lease except where another more systematic basis is more represeniative of the time pattern
in which economic benefits from the leased asset are consumed.

Government granis
Govermnment grants are recogiised at the fair value of the asset received or receivable when there is reasonable assurance that
the grant conditions will be met and the grants will be received.

A grant that specifies performance conditions is recognised in income when the performance conditions are met. Where a grant
docs not specify performance conditions it 1s recognised in income when the proceeds arce reccived or reccivable. A grant
received before the recognition eriteria are satisfied is recognised as a liability,

Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies. the director is required to make judgements, estimates and assumptions
about the carrying amount of assets and liabilities that are not readily apparent from other sources. The estimates and associated
assumptions are based on histerical experience and other factors that are considered to be relevant. Actual results imay differ
from these estimates.

The estimates and underlying assumptions are reviewed on an angoing basis. Revisions to accounting estimates are recognised

in the period in which the estimate is revised where the revision affects only that period, or in the period of the revision and
future periods where the revision affects both current and future periods.

Employees

The average monthly number of persons (including directors) employed by the company during the year was:

2020 219
Number Number
Total 235 24




ZZPS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

4 Tangible fixed assets
Land and Plant and Total

buildiogs machinery el

£ £ £
Cost
At 1 January 2020 20,706 58,015 78.721
Additions - 3,722 3722
A1 31 December 2020 20,706 61,737 82,443
Depreciation and impairment
At 1 January 2020 8,447 30,023 38.470
Depreciation charged in the year 4.141 13,672 17,813
At 31 December 2020 12,588 43,695 56,283
Carrying amount
At 31 December 2020 8118 18,042 26,160
At 31 December 2019 12,259 27,992 40,251
5 Debtors
2020 2019
Amounts falling due within one year: £ £
Trade debtors 137,991 73,048
Other debtors 920,284 843,570
1,058,275 916,618
2020 2019
Amounts falling due after more than one year: £ £
Other debtors 14,403 6,716

Total debtors 1,072,678 923,334




ZZPS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

6 Creditors: amounts falling due within one vear
2020
£
Trade creditors 194,970
Taxation and social security 147,962
Other creditors 152,436
495,368
7 Called up share capital
2020
£
Ordinary share capital
Issued and fully paid

100 Ordinary shares of £1 each 100

hi Audit report information

2019

137,357
315,994
218,869

672,220

2019

f o

1046

As the income statcment has been omitted from the filing copy of the financial statements, the following infermaticn in relation
to the audit report on the statutory financial statements is provided in accordance with s444(5B) of the Companies Act 2006:

The auditor's report was unqualified.

The senior statutory auditor was Annie Lee.
The auditor was PK Audit LLP.

9 Operating lease commitments

Lessee
Operating lease pavments represent rentals payable by the company for their oftice premises.

At the reporting end date the company had outstanding commitments for future minimum lease payments under
non-cancellable operating leases, as follows:
2020
£

Total commitments 77,000

10 Directors' transactions

2019

121,000




ZZPS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

10 Directors' transactions

Loans have been granted by the company to its directors as follows:

Description % RateOpening balance
£

Director loan 2.25 582,883
382 883

There has been no guarantees given or received.

{Continued})

Amounts Interest charged  Closing balance

advanced
£ £
384 13.706
884 13,706

£

397,473

597,473




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



