Registered No. 07843551

IMI Deutschland Limited

Strategic Report, Directors’ Report and financial statements

For the year ended 31 December 2017

(Registered in England and Wales - number 07843551)

i

AD4 24/08/2018 #218
COMPANIES HOUSE




iMI DEUTSCHLAND LIMITED
Strategic Report, Directors’ Report and financial statements
for the year ended 31 December 2017
Registered No. 07843551

CONTENTS
Strategic Report 1
Directors’ Report 2

Staterment of Directors’ Responsibilities in respect of the Strategic Report, the Directors’ Report and the 3
financla! statements.

Incoma statement and statement of comprehenslve Income 4
Balance shaet 5
Statement of changss In equlty 6

Notes to the financial statemants 7-9



IMI DEUTSCHLAND LIMITED
Registered No. 07843551

Strategic Report

for the year ended 31 December 2017

The directors of IM| Deutachland Limited (the ‘Company’) submit their Strategic Report for the year ended 31 Dacemnber 2017.

Principal activities

The Company is a wholly owned subsidiary of IMI Group Limited and an Intermediate holding company for the IMI group
of companies. The principal activity of the Company s o be the general pariner of IM| Germany Hokding Limited & Co
KG, which it acquired on 13 December 2011.

The Company has no employees. The aclivites of the Company are performed by employees of fellow UK membaers of
the IMI group of companies. There have not been any significant changes in the Company’s principal activitles in the
year under review.

Business review
Tha Company recorded & profit after tax of €138 for the year (2018: loes of €348).

Glven the nature of this entity's operations, the Company's directors believe that analysis using key performance
indicators for the Company is nelther necessary nor appropriate for an understanding of the development, performance
or position of the business of the Company.

Future developmants

The directors are not aware, at the date of this report, of any likely major changes In the Company's activities in the next
vear.

Principal risks and uncertainties

The Company ls exposad ic a number of inancial market Heks including liquidity riek, credit ek and fluctuations In
intorest rates.

Although the Company takes steps to manage Its own financial risks, overall risks are managad at & Group level. For
this resson, the Company's directors belleve that a discussion of the Company’s risks would not ba relavant for an

understanding of the development, parformance or position of the Company’s businass.
QGiven the nature of this entity's operations and the fact it is financad by another member of the IM| Group of companles,

the principal risks and uncertainties are the same as those which relate to the Group as a whole. The details of which
can be found In the IMI pic annual report and financial statements, which do not form part of this report.

By order of the Board

Do

G Deupmann
Director
30 Aprll 2018



IMI DEUTSCHLAND LIMITED
Registered No. 07843551

Directors’ Report

for the year ended 31 December 2017

The directors of IMI Deutschland Limited (the *Company’) submit their Directors’ Report together with the financial atatements for
the year ended 31 December 2017.

1. Resuiits and dividends

The results for the financlal year are shown in tha financial statements. Tha directors have not recommended a final
dividend for the year (2016: nil).

2, Dirsctors
The direciors who held office during the year and since 31 December 2017 were as follows:

G Desupmann
P Varwijk

The Company's ultimate parent, IMI pic, maintained directors’ llabliity insurance for all directors during the financlal year.
3. Going concern

The Compsny participates in the Group's centralised treasury amangements and so sharee funding arrengements with
fts parent and fellow IMI Group companies. The directors, having aseessad the responses of the directors of the
Company's ultimate parent IMI pic to their enquiries, have nc reason to belleve that a material uncertainly sxdsta that
may cast significant doubt ebout the abifity of the IMI pic Group to continue as a going concem or its ablllty to continue
with the cument funding armangsments.

The Company Is dependent upon continuing financial easistance being made avallable by its parent, to enable & to
continue operating and meeting Its llabliities as they fall due. This finance and support Is avaliable for a perlod of at least
twelve months after the date of approvat of these financial statements, sublect to the Company remaining a subsidiary of
the IM! pic Group. This support has been confimed in writing to the directors and the dinactors belleve It Is therefore
appropriate to prepare financial statements on & going concem basie.

4. Discliosure requirements
in accordance with the Companies Act 2006 section 414C(11), the Company's Straiegic Report contains certaln
disciosurea requirad in the Directors’ Report. The requirements are Included within the Principal Activities, Business
Review and Princlpal riske and unceriainties sections of the Strategic Report.
By order of the Boand

Y=

Director
30 Aprii 2018



IMI DEUTSCHLAND LIMITED
Statement of Directors’ Responsiblilties in respect of the Strategic Report,
the Directors’ Report and the financial statoments

Thae directors are responsibls for preparing the Strategic Report, the Direclors’ Report and the financial statements in accordance
with epplicable UK law and regulations.

Company law requires the directars to prapare financlal statements for each financial year. Under that law the directors have
elected to prepare the financial statements In accordance with applicable iaw and United Kingdom Accounting Standards,
Including Financial Reporting Standard 101 ‘Reduced Disclosure Framework’ ('FRS 101').

Under company law the directore must nat approve the financlal statements uniass they are satisfied that they give a true and fair
view of the state of affairs of the Company and of the profit or loss of the Company for that period.

in preparing these financlal stataments, the directors are required to:

eelact sultable accounting policies and then apply them consistently;

¢  make judgments and accounting estimatas that are regsanable and prudent;

¢ state whether applicable United Kingdom Aocounting Standerds, Including FRS 101, have been followed, subject to any
material departures disclosed and expiained In the financial statements;

= notify the Company's sharsholders in writing about the use of disclosure exemptiona, if any, of FRS 101 used in tha
preparation of financial statements; and

+ prepare the financial statements on the going concem basls uniess It is Inappropriate to presume that the Company will
continue In buainess.

The directors are rasponsible for keeping adequate accounting records that are sufficient to show and axplain the Company's
transactions and dlaciose with reasonable accuracy at any time the financial posltion of the Company and enable them to ensure
that the financlal statements comply with the Companiles Act 2008. They are also responalble for safeguarding the assets of the
Company and hence for taking reasonable steps for the prevention and dataction of fraud and other imegulerities.



IMI DEUTSCHLAND LIMITED
Income statement and statement of comprehensive Income
for the year ended 31 December 2017

Income statement
Notes
Administrative expenses
Other operating income
Operating profiti{ices)
interest payable and s!milar costs 4
Profit/{loss) on ordinary activitles bafore taxation
income tax charge ]

Profit! (loss) for the Rnanclal year

Statement of comprahansive income

Proftt/(loss) for the financlal year
Total comprehansive Incomel{expense) for the year

All activities reiate to continuing operations.

2017 2016
€ €
(1,070) (1,570)
1,250 1,250
180 {320}
(42} (26)
138 (348)
138 {346}
2017 2016
€ €

138 (348)
138 (346)




iMIDEUTSCHLAND LIMITED
Balance sheet
as at 31 December 2017

Current assets
Debtors

Creditors: amounts falling due within one yaar
Net current Sabilities

Net Habllitias

Caplial and resarvos

Called up share capital
Profit and loss account

Total equity

Notes 2017 2016
€ €

6 - 1,250

7 (1127) (2,515)
(1,12m) {1.285)

(1,1271) (1,285)

8 100 100
(1,227) (1,365)
{1,127) (1,285)

For the year andad 31 Decaember 2017, the Company was entitied to exemption from audit under section 479A of the Companies

Act 2008 {the 'Act') reiating to subsidiary companies.

The members have nct required the Company to obtain an audit of its accounts for the year In question In accordance with

saction 476 of the Act.

The directors acknowledge thelr responsibliites for complying with the requirements of the Act with reapact to accounting records

and the preparation of accounts.

Theee financial statemants wera authorised for lssue by the board of directors on 30 Aprl 2018 and were signed on is behalf by:



IMt DEUTSCHLAND LIMITED
Income statement and statement of comprehensive incomse
for the year ended 31 December 2017

Income statement

Notes
Administrative expsnses
Other operating income
Operating profiti(loss)
Interest payable and similar coste 4
Profit/{ices) on ordinary activities before taxation
Income tex charge &

Proft/ (loss] for the financial year

Statement of comprehensiva Income

Profitfioss) for the financial year
Total comprehenalve Incomel{expenss) for the year

All activities reiate to continuing operations.

2017 2018
€ €
(1,070) (1,570}
1,250 1,250
180 (320)
{42) (26}
138 (348)
138 (346}
2017 2018
€ €

138 (348)
138 _(348)




IMi DEUTSCHLAND LIMITED
Notes to the financlial statements
for the year ended 31 December 2017

Authorisation of financlal statements and statement of complianca with FRS 101

The financiai statements of IMI Deutschiand Limited (the “Company”) for the year ended 31 December 2017 were
authorised for issue by the board of directors on 30 April 2018 and the balance sheet was signed on the Board's behalf
by G Deupmann. The Compeny is Incorporated and domiclled in England and Wales.

These financial statements were prepared In accordance with Financial Reporting Standard 101 ‘Redueed Disclosure
Framnework’ ('FRS 101"} and In accordance with applicable accounting standards.

The resulta of the Company are included In the consolidatad financlal statements of IMI plc which are avaflable from
Lakes!ds, Sollhull Parkway, Birmingham Business Park, Birmingham, B37 7XZ,

The financial statements are prepared in Eurcs and am rounded fo the nearest Euro (€).

Accounting policles

Basls of preparation

The accounting policies which follow set out those policles which apply in preparing the financlal statements for the year
ended 31 December 2017,

The Company has taken advantage of the foliowing disclosure exemptions under FRS 101:

a) the requiremeant In paragraph 38 of IAS1 ‘Presentation of Financial Statements’ to present comparative information
In respect of paragraph 79{a){iv) of IAS1;

b) the requirements of paragraphs 10{d}, 10(f) and 134-136 of IAS1;

c) the requirements of IAS7 ‘Staternent of Cash Fiows",

d) the requirements of paragraphs 30 and 31 of IAS8 ‘Accounting Policies, Changes in Accounting Estimates and
Errors’,

e} the requirements of paragraph 17 of |IAS24 ‘Relafed Parly Disclosures’; and
the requirements In 1AS24 ‘Re/ated Parly Disclosures’ to disclose mlated party transactions entered into between
two or mere membars of the Group, provided thet any subsidiary which Is party to the transaction is wholly owned
by such a member,

Judgements and key sources of estimation uncertsinty
The preparation of financlal statements requires management to make judgements, estimates and assumptions that

affect the amounts reported for assets and liabliities as at the balance sheet date and the amounts reported for Income
and expenses during ths year. However, the nature of estimation means that actual outcomes coukd differ from those

estimatas.

Functional currency

The Company's share capital was issued in Euro (*€) and in addition the Company is funded through Euro denominated
loans, the Intarest on which Is paid in Euro. The Company Is the genera! pariner of IMI Germany Holding Limked & Co
KG, a Euro denominated partnership. For these reasons, the primary economic environmernt in which the Company

operates ls Euro denominated. The functional currency of the company is therefore Euro, which Is also the currency the
accounts are presentad in.

Significant accounting policles

‘The following accounting policies have besn applied conslstantly in dealing with items which are considared matertal in
relation to the Company’s financial statements.

{a) Interest Income/expenss
Interest Income/expense is recognised as interest accrues using the effeclive interest rate method.



IMi DEUTSCHLAND LIMITED
Notes to the financial statements
for the year ended 31 December 2017

2. Accounting policles {continued}
{b) Taxation

The charge or credit for taxation is based on the profit for the year and takes Into account taxation deferred because of
temporary differences betwoen the treatment of certain items for taxation and accounting purposes.

Deferrad tax is measured at the tax rates that are expected to apply whan the temporary differences reverss, based on
the tax laws that have been anacted or substantively enacted by the balance sheet date. A deforred tex esset Is
recognised to the extent that i s probable that future taxable profit wili be available against which the temporary
diffarence can be utillsed.

(c) Going concarn

The Company pariicipates In the Group's centrafised freasury smengaments and so shares funding armangemsants with
tte parent and fellow IMI Group compantes. The direciors, having assessed the responses of the directors of the
Company's ultimate parent IM1 plc to their enquires, have no reason to belleve that a material imceriainty exists that
may cast significant doubt about the abflity of the IM! pic Group to continue as a going concem or Ite ability to continue
with the cument funding arrangemants.

The Company is dependent upon continuing financlal assistance belng made available by fis parent, o enable It 1o
continue operating and meeting Its llabilitles as thay fafl due. This finance and support is avallable for a perlod of at least
twalve months sfter the date of approval of thess financial statements, subject to the Company remaining a subsidiary of
the {MI pic Group. This support has been confimmed in writing to the directors and the direciors belleve it s therefors
appropriate fo prepare financial statements on a going concem basis.

3. Directors’ remuneration and staff coats

The directors are remunerated by ancther IM) Group company. The directors® services to the Company do not occupy a
significant amount of thelr ime. As such the directors do not consider that they have recelved any remuneration for thelr
Incidental services to the Company for the year ended 31 Dacember 2017 or the year ended 31 December 2016.

4. Interest payable
2017 2016
€ €
Interest payable to group undertakings 42 26
42 26
5. Taxatlon

Under German tax leglslation, no tax Is payable for the year ended 31 Decembaer 2017 or 31 Dacember 2016 due to the
utilisation of tax losses carried forward In these years.

6. Debtcrs
2017 2016
€ €
Amounts due from group undertakings - 1,250
- 1,250

Amounts due from group undertekings are sstablished at arm's length terms.



IME DEUTSCHLAND LIMITED
Notes to the financial statements
for the year ended 31 December 2017

7. Creditors: amounts falling due within one year
2017 2016
€ €
Armourits dus 1o group undertakings 1,127 2,515
1,127 2,515
Amounts owsd to group undertakings are established at arm's length terms.
8. Share capital
2017 2016 2017 2018
Number Number € €
Authorisad, aliotted, calied up and fully paid:
Ordinary shares of €1 each 100 100 100 100

8. Related party transactions

The Company has taken advantage of the exemption available under IAS24 ‘Related Perly Disclosuras’ not to discloss
transactions betwesn the Company and other wholly owned subsldiaries and group undertakings of IMi plc.

10. Ultimate and Immediais parent company

Tha Company's Immediate parent company t8 IMI Group Limitad, a company Incorporated In England snd Wales. The
Compeany's ultimate parent company is IMI plc, 8 company incorporated in England and Wales.

The results of the Company are consolidated Inio the group accounts of IMI pic. The consolidated accounts of IMI plc
are avatlable to the public and may be obtained from:

The Company Secretary
IMI plc

Lakeside

Solinull Parkway
Blmingham Business Park
Blmingham B37 7XZ

Or at www.Imiplc.com



