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KAO CORPORATE UMITED
Regls!nﬁon Nombek: 7842749

STRATEG L{ow «REPORT

§ Vs B I G

FOR THE VEARENDED 31 OCTOBER 2037

e Direltorsipresent the itrtegic report, thcduéetors report: and the aud:red financiil statements. fs-dor ¢ the year ended31 October: 2017 for KAO
Corporate Limited ¢*the ‘Compariy*).

Prindipal -A-'csirs'ry f0d'Review of the Business

The Conigany 4s.e peivate company, limited by.shares In Erglant; segistration nurnber 7842749, Throighout the year the griveipal Ectivity of thie
‘Compary was to'bé.a corporate memriber of AKO Capital LLP. The loss for the financial year ended 31 October'2017, as detailed-on Ppage6, was
£ ); (2006 loss: £38; b [0)8 TH czsmmys balancy Shebf a8 Mﬂéﬂ on page 7 dhows & Aatlifactory pasition; sharshichdeish finds amﬁum to
-£172.J39 (20162 £233;867):

PrncipatRisksandUncertainties

“The: Dmotoxs have. ovenﬂ lwsponsibﬂxty fof itheyestablishiment and oversight.of the Company's Tisk maniagement famework. The Company’s
‘Directors are. zesponsible to mdenh&emd tihalyse xhe fisks faced by the COmpany,, o setappropyiate visk Limits and conirols; nditomotitof isks and:
adhesence o limits.

The:Comipany’; principal risks and ‘uncertaintics are the-fuctuation of profit: appropnaims'ﬂ'un its investment:und:he impainmient of (he valie of
ity investment,

Going Conéerd:

MWhilst the: diréciors d6.oot envisage ihe,company undentaking thebusiness forwhich. it was.orginally established duiring the aext financidl year; the

The Directors, whilstahey'do hot envisage the éomp‘any uridcrtaking:thebusinessfof - which dtiwas. -originally ¢ establishicd during;the next financial
year, have: a rensonible expectation that, the Copsny: WAl OG0, have el ey Hsyiiven winitinng; m*qmmlamu and mest’its.

Jisbifities as-u\eyfallfldm “for the foreseeable fitire.. Accordingly; t'.hey continye to-adopt the;going cahcern basis.in prepmring the Diretiors repont

apd:financial $tatements,

'mmvrmu‘mmowmm%e‘mmwmm WWEI IR Ry VinTEe 1B T6USTEES FiEKS -

:rsuccessﬁllly
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KAO CORPORATE LIMITED
‘Registration Number: 7842749

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 OCTOBER 2017

Incorporatioo

“The Company was incotporated oh. 10" Noverfiber2011.

‘Dividend

The Directors déclared.a.dividend of £15,000 during the:year ended 31 October:2017 (2016:-£14,000)..
‘Directors

The following Directors. wete appbinted and held office-during'te whole year, except:where stateg:.

‘Richard Boleat - -
Martin Eberhard

‘So-fat a8 ‘each person ‘who was. a-ditéctor at4hé date of approviiig this upon is @ware, thers is :no relevant audit information, bemg ‘information
netded by the-auditor in connection with preparing its report, -of which thé:auditor is:unaware.” Having made enquifies of feliow Directors-and the
euditor, each Director has taken sl steps thai he is ‘obliged to.iske 4s a Director in ‘order ¢o make himself aware.of any gelévant audit mfonnauon,
.and to establish that the suditor s aware of that information,

.
-

‘Directors’ responsibilities statement: =

“The Directors are responsible for preparing the Directors'Report and the financial statéments-in.accordarice with applicatié taw and regilations.

- Company’ law.requires.the Directorsto, prepare: ﬁnnnmal statements for each-financial period. Under law:the Directors have elected to prepare’ihe.
“financidl statements’in-accordance with United. Kingdom: Generally Accepted Accounting Practice (United, ngdom Aecounung Standards and.
‘applicable law). Under company Taw the Ditéctors must.not dpprove the financisl staterents: unlss'xhcy arg:satisfied that they give a tme and fair-
view of the state of affairs of the Company and of the profit or loss-of the Company-for that period. In preparing these financial statéinents, the

Directors are required to:

- sefout suitdble accounting policies-and then apply them.consistently;
-~ iake judgennents dnd decountiig éstimates thaiare reasorisble and prudesit;

- state whether applicable UK Accounting Staridards have been followed, sibijict to any mariia) departures disclosed and explained in;the
financial stafernents;

- prepare the financial statements oh the going concers basis unless it -is inappropriate to-presume that the Company, will continus-in,
business.

‘Thé Difestors are fespondible for keeplng addequate accounting records that:ase sifficient to show.an8- txp!mn ‘fhe :Company’s | mmsa&m«ms and”
disclose with reasonableacsuracy at:anytime the finanelal position’of the Compariy and ehable himh to ensure ihat the finanelal statemients coriply
with the Companiés Aci'2006. They.are 410 responsible for safeguarding the assets: ofﬂw@o‘mpany gnd-hence $or taking: feasonable steps for the:
prevention and detection of ffaud and other fregutarities.

Auditors

Alex Picot: were ppointed 43 independént auditors during the:period-and have indicated thelr willifigness to continue in office. fri-acodrdands with
$.485 of the Companies Acv2006, a.résolution’ls t6:be:proposed forthe re-appointment of Alsx Picotias.auditor iof ihe Commipany:

‘On behalf of the board

Director D.'iCHHQD BélC;H‘T‘
Date June 28, 2018
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Alex Picot

chartered accountants

95~97 Halke‘tt Place
s Y st Heher, —]er'sev
Channel Isiands IEL 1BX

TNDEPENDENT AUDITOR'S REPORT TO THE MEM “B'G'RS OF
KAO. CORPORATE LIMITED.

Opinion

We have audited the financial statements of KAQ Corporate Limited-(the “compahy”) for the year ended’
31 October 2017 which comprise the pro’r“t -and loss- account, balance sheet, statément of cash flows and
NGLES. to the finandial statements, including a summary of sigmﬂcant accounting policies. The financial
reparting, fromework that has:been-applied.in theie preparation ts applicable law-and: United Kingdomn
Agcounting Standards, Including: Finantial: Reporting Standard 102, The. Financial Reporting Standard
applicable:in the UK and Republic of Ireland (United Kingdom Genera'lly Accepted Accounting Practice):

I our opiniofy; thie finandiat statermants:

» give @ true &nd fair view of the state of the company’s affairs as at 31 October 2017 and of its
lass for the year then ended;

s _hdve been property. prepared in accordance with United Kingdom Generally Acoepted Accounting
Pracblce,

» Havebeen prepared in accordanoe. with the requlrememts of the Companies At 2006.

Basis for. opinion
Wa doridiicted our aiidit in scrordance with Internationol stanuards on Auditing (UIC) . A1SAs (UK)) afid
applicable law. Our respoiisibiiities under those dtandards are ‘Rirther - ribed in. the Auditor's
respensibilitiesforthe uditof:thefinahdlal statements Section’ iof'ouUr Teport. We-are ladepondent of ithe:
company in adcordance with'the €thical.requirements that are relevant to our audit of the financial
staterdents:f‘n the- UK, incduding-the FRCS Ethicat-Standdrd, warid Wwe have ‘fulfilled our other thical
résponslbilities in adcordance with these requirements, We believe that the audit .evidence we have
sbtained.issufficient and appivpriate te provide a Basis for our optnlon.

Conclusions rélating to going concern

We:have-nothing:to report'in réspect:of the following matters in relation to which the. ISAs: (UK). require
usto report to you where:

» the direttors’ use-of the: goihg contern -basis of accounting in the preparation of the- financial
statements not: abﬁf‘bar‘{ate' OF

+ the directors have not distlosed in the: fnanc?al stébehuents ahy idenbnﬂed material uncertamtnes
that-may-castsignificant-doubt about-the: 78~ ability to-continue to-adopt ‘?ti’n‘é‘rgoz“’@
€ontern basls of gecotinting: for-a. penoa of ai'. east twelve motths frdm the date when the
financial statementsare aufhomed’ for.issue:

Other ’ihfo“ﬁhaf‘o“n

The other information comprides the Strategic Réport and the Directors’ Report. The directors are

responsiate tor theother information. Olir 6pinion on the fiandal statements does: fi6t gover the other
nformaton rands gxé‘épt"to«bhema@«otﬁem@se»@xpﬁmﬂkywstatea*r PR é‘ﬁ'ﬁl‘t;‘*\a\?é‘rdb“nét eXProSs any

form of asgurance donciusion thereon. In conneeﬂcm Wth our audit of the fiAancial statements, our

responaibility is to.read the other Ih?oﬁﬁa’tmh\ﬁﬁaw 80, ”*ns‘idéT whe%her the otherinformation is.

Taten auy-mcon nt withithe financial st T ,lun‘;‘ﬁ‘e‘:?‘a‘trdrtn Fotherwise

APBEArtte be matenially - misstated —~If we"laehfify ZUch-mat iencmﬁ’m'"‘aﬁpéfém materat”

misstatements, we arérequired to-determine whether there iz a maleraa! misstateinent in the finandial

statemerits -or a material misstatement of the-other information. If;, based<on the work we have

?edeﬁned, we conclude that there 4s a matetial misstatement of this gther information, we are-feguired
SHEpORUHAERACK WaNIVENSERIAG to.reportinthis rEgard,

Opinions on other inattérs ; prascribed by the Companies Act 2006

Trvour opinion; based o the wark undértaken Tnithe cotrse of theawait:.

o the information given in the directors’ Feport for the finandial year for which the financial
statéments are preparedds-consistent with the financia) statements; and

» the divectors’ report has been prépared in docordatice with applicable legal reguirements.
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Alex Picot

chartered accountants

95-97 Halkett Place
'St. Melier, Jersey
Channel Islands JE{ 1BX
INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
KAO CORPORATE LIMITED (CONTINUED)
Matters on which we are required to report by exception _
In the light of the knowledge and understanding of the company and its environment obtained in the
course of the audit, we have. not identified material misstatements in the directors’ veport.

We have nothing to report in respect of the following :matters in relation to which the Companies Act
2006 requires us to report to you if, in our opinion:

-+ adequate accounting records have not been kept, or returns adequate for our audit have not
been received from branches not visited by us; or

e the financial statements are not in agreement with the :accounting records and returns; or
o certain disclosures of directors’ remuneration specified by law are nét made; or
+ we have not received all the information and explanations we require for ouraudit; or

s the directors were not entitled to prepare the financial statements in accordance with the small
companies regime and take .advantage of the small companies’ exemptions in preparing the
directors’ report and from the requirement to prepare a strategic report.

Responsibilities of directors

As explained more fully in the directors’ responsibilities statement set out on page 3, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true
and fair view, and for such internal contro} as the directors determine is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or
error. In preparing the financial statements, the directors are responsible for assessing the company’s
ability to continue as a going -concem, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the directors either Iintend to liquidate the company
or to cease operations, or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements {as a whole
are free from material misstatement, whether due to fraud or error, and to issue an duditor's report that
includes our 6pinion. Reasonable assurance is a high level of assuraiice, but 1§ not a guaratitee that an
audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists,
Misstatements can &rise from fraud or error and are considered fatesial if, individually or in the
aggregate; they could reasonably be expected to influence the economic decisions of users takeén: on the
basis of these financial statements. ' » B

This report is made solely to the company’s mémbers, as a body, in accordance with Chapter 3 of Part
16 of the Companies Act 2006. Our audit woik has been undertaken so that we might staté to the
company’s members those matters we are required to state to them in an -auditor’s report and for no
other purpose., To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the company and the company’s members as a body, for our audit work, for this
report, or for the opifiions.we have formed.

A further description of our responsibilities for the audlt of the ﬂnancsal statements is located on the
Financial Reporting Council’'s website at: www:frc. i ities. This description forms
part of our auditor’s repoit.

Stephen Phillips (Senior Statutory Auditor)

" for and on behalf of

Alex Picot Chartered Accountants, Statutory Auditor 2018
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KAO CORPORATE LIMITED
Régistiition Nuiber: 7842749
PROFITANDLOSS ACCOUNT
FOR WHE VEAR ENDED 35 OCTOBER 2017
3 November 2016 1 November2015
ito fo
Notes 31'Qetober 2007 31 Detober 2016
3 '3

TaEnover 2 - w

Administrative expenses (57;655) {53:879)

Vpsrating {lossh/ profie (57,653) (54,879)

iInterest reckivable and similar ircome. : 88 1,171

‘Loss ol ordinary activities:before taiation (52,567) (53,708)

Tax. o (loss)7 profit on- cedividey activities 3 11,079 -

. J— - i ey

Loss:for the financial period {(46;548) i(53,708)

All aimpaits are ihrespect of continuinig operations.

“Thera afeini6 fecognised gainis of dosses iii thé-curnnt period Gthet than those reported in the profit andloss accoiint above and therefore no separnte:
‘staterfient ot towl recognised:gaing and tosses hasbeen présented..

T There'is Gommatetial ditterence’
... iEstOriGal costeguivaients,

Y GGUVALCS BEJOTe tAXANOR and bt FCIAMed Pront Tor 1he year Stated above and their

“THothotes on pages 9 to I3 fairn an integrdl parof these audited Tinancial shitemens.

A ———————— . T . ————————. T ———————r— C—————————— i —————————rp .
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KAO CORPORATE-LIMITED
Registration Nomber: 7842749
BALANCE SHEET
AS AT 31 OCTOBER 2017

Notés 31 October 2017 31.October:2016

£ 3
Fixed Assets N
Investments 4 5,000 5.000
Current Asséts ‘
Cash at bank 182869 . ,256,489
Debtors 5 12,889 721
195,758 257,210

Curreat Liabilities
Creditors 6 (28,419) (28.323)
Nét-Ciirrent Assets 167,339 228,887
Net Assets 172,339 233,887
Capital and Reserves
Called up share capital 7 100 100
Profit and 1oss account 8 172,239 233,787
“Total Shirebolders' Funds 8 172,339 : 933,887
“These firiancial $tatements have been prepared in accardance with the provisions available'to entitiés subject to-the smallicompanies” reginme.

The accounts on:pages 6 to 13- were approved by ihe board of Directors ondune 28, 2018 .and awthorised for issue on‘bebalf by:

Dincor PTCHARY ROLEAT

Date  June 28, 2018

"The notes on pages:9 to'13 form anintegral part of these audited financial statements.
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KAD CORPORATE LIMITED
Registration:Nurvbers 7842749

S‘f S 2 h' P a
!-‘onwus' VEAR ENDED 31 ¢ ocm‘smzmﬁ
ANGRHUFZ018 1 November. 2015
o o
31 October2017 31 0¢tober 2016
Notes g ¢ £
Net cash {ourflow) inflow.from operating aetivifics: 9 (@) A38708).  (49:344)
Retums on investments andservieing of finance. 9(b): 8% 1an
Yasatign. 91(b) (320,935)
Net cash outflow €or capital €xpenditure and financl investment 94ty a .

Financing () . .

Eduity dividend:paid 9:(b) (15,000) (14,000).

Dertéasedh-néreash divingrtherear: {1 (73820); - (393,088

Eeconeliation:ofnet cash fNaw tomovemes Fofiues finds

_ Decreasein cashiduring year . , | ATNE20): 93,088);

Movemant in needindsduriss the yéar i ) - {3%3,088)-
Ne¥iunds as i 1 November:2016 256489 49,517

Nevfuitds as a1 91 Oatober 2017 82889 256,489

Ry S L ST e L3 . e PR il 258 et e e
“Pie:notes on pagesid o ¥ Rotmian infeprlipart of eseadited Timantial stements.

AN L LIPS P S R et - = PR S - S
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KAO.CORPORATE LIMITED
Registration Numberz 7842749

NOTES 1O THE FINANCIAL STATEMENTS
'FOR THE YEAR:ENDED 31 OCTOBER 2017

Page?

| 3

Principal Accounting Policles

Basis of accousting
The financial stateitients havé been prepared i accofdancé with the provisions of FRS 102 Section A small eniities. There have been no:
‘material departures from:that:standaid. A-summary of theimore important:standands is set-out'below.

The principal acéounting poliéies adopted:in.the preparation of the fnancial statements aré:set out below,

As dxsclosed in the directors’ report, the-Directors’ tiave.a.reasonisble expectation fhiat:the. Company will be ableitd medt.its: fisbilities a5
they fall due for the foresaeable furure. For:this teason the fihantial stateménts are prepare;! o megoiﬁgeonéemhasxs

“This # ihe first period that the company has: presented jts resilts unde FRS 102 The 1ast finaacisl statements, prepared:in accordinee:
with the Financial Reporting Stangard for $mallerEntitias (FRSSE)(eﬁ‘ecnve Janiisary 2015), were £or the period ended'31" octawzouc
The date of transition-to FRS ‘102 was,1-Noyember 2015, "There tire o changes:in €hé sesalts urlier FRS 102 comparedito previdusly-
applicable GAAP-and therefore.a.reconciliation of profit and towal hareholders’ furids i isnof:presented,

Tovestments

Investments are stated-at cost-unless in.the opinion of the Directors; there has-been .2 permanent. diminution in the vﬂue f:-he
{investments, in which case they-are written down to-the-net realisable-vilue, Gaing or.losses arising ion the -disposal of investments-are;
recognised within'the révene reserve, Unteslised gains or 1ossés are recognised within the unrealised irevenue Teserve,

Income i3 included in the financial statements whee declared:anid payable before the balance sticer datp,

“Faxation and deferred taxatiop

-Current income tax-asscis. and liabilities-for. the curfent and: sprior periods are: measwed at the amount ezpectctt to betecov:red fiom ot

paidfo the taxation suthorifies. The tax rates and'tax laws used 10 compuite theiamount dre those that are’enacted: msubsmnﬁvelj; enacted,
by the-reparting date; in the couniry where the Company operates sind generates taxableincome.

Deferred: ax is recogmsed ‘in respest-of: sall-timing differences | Ahat’ ‘have “griginated. but not reversed ai the: balance shieet date where:
transections or ‘evénts have occurred‘at ifie date that they will résiilt in-an obhynon to.pay more, or & Fight'to pay. ‘less-or, recefve ThoTE:;
ax.

Deferied tix assets re recoiised oiily t6 die: Exieitt that die: Directors corisider st i is-mors kily:ihan not that-there-will be-suftable:
tixable profits from which the futare-reversal ofihie undeitying umlhgdnﬂ‘e?éﬁée cai'be daducted:

‘Deferred. tax s ieasured: on ah tndiscounted Basis atithe- -t rates thatare expetted 20 apply in the years:in. which timing differences.

roverse; basatl o tax-rates and aws enncted at the Batance theetdats.

'R:venue recognitlon

Revenue is recognited o the éxrent dint the Compainy obiding. the ‘ngln 1o ‘consideration -and iy measored &t the it value 6t the.
consideration received, excliding VAT

Dividend

‘Dividends:are-recognised as a'liability in the-accounting peviod-in-which'they are proposed and déslared.

Forelga Cusrenicies

Trarisattions'in-foreign currencies ars retorded | ‘using the rate of exchange atthe@ate of the transattion:Assets and liabilities denominated
in fomgn cuirencies are translated using the vate of cxchhnge at-the net a8ser statement dite and: 1l gains:and:losses o ranslaiion-are:
srecognised withii the profitand loss aceount.

Turoover

Turnover T atmibutsblo to: profit appropriaiions from. AKO Capital LLP anf arcs entiréty within the ‘United Kingdom: Turnover is
fecognhised on an accrualsdasis,

1 November:2016 1 Noveraber 2015,

- o

31, October 2017 B 0ciober 2016
X - ' £

‘Appropriations receivable g " 55
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‘KAO CORPORATE LIMITED
Registration Numbeit 7843749

NOTES FOTHE FINANCIAL STATEMENYS: o
FORTHE VEAR ENDED 5V BCTOBER 201 Yeontinaedy,

3 Taxon profit.os ovdicary aetivities
1 Novimber 2016 1November 2015
10 to
31.Q¢tober2037 31.October2016
(8)-Tax aiprofi on ordinary activities
Cuigentiax:
UK camomm tax an (loss) 4 protita of the pesiod. » -
Adjustments;in respect of previous periods (11;019) -
Deferred tax.
Origination and.reversal of tiriing differences. - v
Total doferred tax . S - —
Total bix perincome statement e i
{b):Factors aff¥ciing the tax:chargeifor heyear:
Taxablé:profit-on-ordinary-activities:before taxation A53:708)
Tax on profit.on ordiniary activities at:standard corporatich éix ¥ais ,
OTI041%(DIF204%Y 2,78) (10962)
Effects oft
M)uslmem% tax; Me m rd‘pect of ptckus penods (11i019) =
7 ; T 1876, . 16;962
Currentitaxcharge for the year ' m OGQL A ‘ o
Thé Somparys tax affaiure Beingrbvicwed by HMR ©:and protectiveiclainé have béenllodped WititIMRG to:réttiim taation:pdi i

:spaa of:theyears-erided 31 Octobe2012 and 3013. Any amounts veceived in respect of thesaeiais will be scoountsd for when
recdived.
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KAO CORPORATE LIMITED
Rtgismﬁoh'thbth‘7842749
‘NOTES TO THE FINANCIAL STATEMENTS:
FOR THE YEAR ENDED 31 OCTOBER 2017(continued)
4 Investments.
i31'October:2017 31 October 2016
£‘
AKO Capital LLP .
Capital: Account: 5,000 5,000
As at 31 October 3,000 5,000
The Company becanic a member of :AKO-Capital LLP (the: "LLP") effective 30'November 2011 and ‘the ‘investment:
‘epresents an.initial capital contribution of £5;000.
Ss. Pebtors
'31'October:2017 31 October 2016
£ ;
Prepayments 1,870 721
Corporation tax. (11,019 b
12,889 721
6. Creditors: Amounts falling due:within one year
31 October 2017 31. October 2016
£ 1 ’
Accruals 28,419 28,323
28,419: . 28323
7. ‘Called up Share Capital ‘31 Oétober 2017 31 October2016
£ £
Issued and:fully paid: _
100.ordinary share of £1 each 100 100.
8. ‘Reconciliation of movements in:shairehoiders’ funds and movement in résérves
Profitand loss Tota) shareholder!s
:Share.capital accobint.
£ £
‘t'November:2016 100 233,787, 233,887
Loss for the year - (46;548) 1(46,548)
Dividend paid - {15,000) (15,000)
At 31 October 2017 100 172,239 172,339




_NOTESTO THE FINANCIAL STATEMENTS
FOR'THE VEAR ENDED 31 OCTOBER 201 T{continued)

9

‘Notes'to thecashflow éfatement.

(&) Reconciliaiion of operaing profit fo nei cash inflow. from operating sctiviies:
¥ Noveiriber2016

o
31 October 2037
&,

Operating (ioss) _
"(Increase) i dettors
increase in creditors

(57:65%)
(1,249)
pe:

1 Novémber 3015
1

{53:879)
{30)-
5485

___(58,708)

{6y Analysis of cash flows for hieadings netied:in‘the cash flow'statement.

Retwrion:invesimignis and servictng of finance

Interestrecgived

Texatlon

49;388).

-] .

Page 12

x 4330,915)°
Caplivtexpéndinie nd finanéial trivestieni
‘Purchase:of investments - -
‘Proceeds ondisposal ofinvestments - .
Fincdiding:
“Tssuda shave-capitd] - i

gy didend it

() Amalysisof chatges e Rnds:

{15000)

Ao
FNoveniber2016

Cish Flow

&
B310ctober 3017

256449 gey . 128
S — Do e i Por———— o
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KAO CORPORATE LIMITED
Registration Nurniberi 1842749
NOTESTO THE'FINANCIAL STATEMENTS
FOR THE YEAR'ENDED-31 OCTOBER 2017(coniinued)
10, Related parties - -
The Company is. a corporte member of AKO' Capital LLP (the “LLP"). The Diréstors ftotdl rmumemmn dnﬁng e, yenr -«ended: 33:

Oétober 2017 was'£23,354..

Auditor. cerhpneration.during the year amounited 10.£3,000 (2016: £3,000). No-other auditorsevices were providéd dliring the year.

11. ‘Ultimate parent. aodertaking.and. controlling party
‘The-Company:is wholly-owned and controlted, by. Intertrust. Trustee 2 {Jersey) Lintited 45 Trustes of e AKOBusiness: ‘Purpose Trust;
based'in JerSey



