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THE CLAVADEL {GUILDFORD}) CO. LIMITED

BALANCE SHEET

AS AT 31 DECEMBER 2023

Notes
Fixed assets

Intangible assets
Tangible assets

Current assets
Dehtors 6
Cash at bank and in hand

Creditors: amounts falling due within one year

Net current assets

Total assets less current liabilities

Provisions for liabilities

Deferred tax liability 8

Net assets

Capital and reserves
Called up share capital 9
Profit and loss reserves

Total equity

2023
£ £
470,908
470,908
228,144
1,221,802
1,449,946
{752,303)
697,643
1,168,551
23,873
(23,873)
1,144,678
100
1,144,578
1,144,678

2022

£ £

58,000

306,892

364,892
213,714
1,055,919
1,269,633
{736,996)

532,637

897,529
56,390

(56,390)

841,139

100

841,039

841,139

The directors of the company have elected not to include a copy of the profit and loss account within the financial

statements.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies

subject to the small companies regime.




THE CLAVADEL {GUILDFORD}) CO. LIMITED

BALANCE SHEET (CONTINUED}

AS AT 31 DECEMBER 2023

The financial stataments were approved by the board of directors and authorised for issue on 16 May 2024 and are signed
on its behalf by:

Mr A, Geoghegan
Director

Company Registration No, 07839214




THE CLAVADEL {GUILDFORD}) CO. LIMITED

STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 DECEMBER 2023

Balance at 1 April 2022

Period ended 31 December 2022:

Profit and total comprehensive income for the period

Balance at 31 December 2022

Year ended 31 December 2023:

Profit and total comprehensive income for the year

Balance at 31 Decemher 2023

Share capitalProfit and loss Total
reserves

£ £ £

100 382,127 382,227

- 458,912 458,912

100 841,033 841,139

- 303,539 303,539

100 1,144,578 1,144,678




THE CLAVADEL {GUILDFORD}) CO. LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2023

11

1.2

1.3

1.4

Accountihg policies

Company information

The Clavadel {Guildford) Co. Limitad is a private company limited by shares incorporated in England and Wales. The
registered office is 1 Pit Farm Road, Guildford, Surrey, United Kingdom, GU1 2JH.

Reparting period

These financial statements are for 12 months whereas the comparative figures are not for full year, As a result, the
comparative figuras are not antirely comparable.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” {“FRS 102”) and the requirements of the Companies Act 2006.

The financial statements are prepared in sterling, which is the functional currency of the company. Manetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting palicies
adopted are set out below.

The company has taken advantage of the exemption under saction 400 of the Companies Act 2006 not to prepare
consolidated accounts. The financial statements present information about the company as an individual entity and
not about its group.

The Clavadel {Guildford) Co. Limitad is a majority owned subsidiary of Vamed Management und Service GmbH and
the results of The Clavadel (Guildfard) Co. Limited are included in the consolidated financial statements of Vamed
Management und Service GmbH which are available from Sterngasse 5, 1230 Vienna, Austria.

Going cancern

At the time of approving the financial statements, the directors have a reasonable expectation that the company has
adequate resources to continue in operational existance for the foreseeable futura. Thus the directors continue to
adopt the going concern basis of accounting in preparing the financial statemants.

Turnowver

The turnover in the profit and loss account represents amounts invoiced during the year for services provided in the
year. Inveiced amounts for services yet to be provided are accounted for as deferred income cn an accruals basis.

Revenue from the sale of goods is recognised whean the significant risks and rewards of ownership of the goods have
passed to the buyer {usually on dispatch of the goods), the amount of revenue can be measured reliably, it is
probable that the ecanomic benefits associated with the transaction will flow to the entity and the costs incurred or
to be incurred in respect of the transaction can be measured reliably.




THE CLAVADEL {GUILDFORD}) CO. LIMITED

NOTES TO THE FINANCIAL STATEMENTS {(CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2023

1

15

1.5

1.7

Accounting policies (Continued}

Revenue from contracts far the provision of professional services is recognised by reference to the stage of
completion when the stage of completion, costs incurred and casts to complete can be estimated reliably. The stage
of completion is calculated by comparing costs incurred, mainly in relation to contractual haurly staff rates and
materials, as a proportion of total costs. Where the outcome cannot be estimated reliably, revenue is recognised
only to the extent of the expenses recognised that it is probable will be recovered.

Research and development expenditure

Research expenditure is written off against profits in the year in which it is incurred. Identifiable development
expenditure is capitalisad to the extent that the technical, commercial and financial feasikility can be demonstrated.

Intangible fixed assets other than goodwill

Intangible assets acquired separately from a business are recognised at cost and are subsequently measured at cost
less accumulated amertisation and accumulated impairment losses.

Intangikle assets acquired on business combinations are recognised separately from goodwill at the acquisition date
where it is probable that the expected future economic benefits that are attributable to the asset will flow to the
entity and the fair value of the asset can be measured reliably; the intangible asset arises from contractual or other
legal rights; and the intangible asset is separahle from the entity.

Amortisatian is recognised so as to write off the cost or valuation of assets less their residual values over their useful
lives on the following bases:

Development costs - not amortised

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values aver their useful
lives on the following bases:

Leasehold property - over the term of the lease
Plant and machinery - 25% straight line

Fixtures, fittings and equipment - over 5 years

Maotor vehicles - 8% reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and
the carrying value of the asset, and is credited or charged to profit or loss.




THE CLAVADEL {GUILDFORD}) CO. LIMITED

NOTES TO THE FINANCIAL STATEMENTS {(CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2023

1.8

1.9

1.10

Accounting policies (Continued}

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible and intangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such indication
exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment loss {if
any), Where it is not possible to estimate the recoverable amount of an individual asset, the company estimates the
recoverable amount of the cash-generating unit to which the asset belongs,

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the
estimated future cash flows arz discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset for which the estimates of future
cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount, the
carrying amount of the asset {or cash-generating unit) is reduced to its recaverable amount. An impairment loss is
recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case the
impairment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to apply.
Where an impairment loss subsequently reverses, the carrying amount of the asset {(or cash-generating unit) is
increased to the revised estimate of its recoverable amount, but so that the increased carrying amount does not
exceed the carrying amount that would have been determined had no impairment loss been recognised for the asset
{or cash-generating unit) in pricr years. A reversal of an impairment loss is recognised immediately in profit or loss,
unless the relevant asset is carried at a revalued amount, in which case the reversal of the impairment loss is treated
as a revaluation increase.

Cash and cash equivalents
Cash at bank and in hand are basic financial assets and include cash in hand and depesits held at call with hanks.

Financial instruments

The company has elected ta apply the provisians of Section 11 ‘Basic Financial Instruments’ and Sectian 12 ‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial Instruments are recognised in the campany's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a
legally enforceable right to set off the recegnised amounts and there is an intenticn to settle on a net basis or to
realise the asset and settle the liability simultaneously.

Buosic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction casts and are subsequently carried at amortised cast using the effective interest methed unless
the arrangement constitutes a financing transaction, where the transaction is measured at the present value of the
future receipts discounted at a market rate of interest. Financial assets classified as receivable within one year are
not amortised.




THE CLAVADEL {GUILDFORD}) CO. LIMITED

NOTES TO THE FINANCIAL STATEMENTS {(CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2023

1

111

1.12

113

Accounting policies (Continued}

Classification of financial liabilities

Financial liabllities and equity instruments are classified accarding to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the company
after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditars, and loans from fellow group companles are initially recognised at
transaction price unless the arrangement constitutes a financing transaction, where the debt instrument is measured
at the present value of the future receipts discounted at a market rate of interest. Financial liabilities classified as
payable within one year are not amortised.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
businass from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or
less. If nat, they are presented as non-current liabilities.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends
payable on equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

Derivatives

Derivatives are initially recognised at fair value at the date a derivative contract is entered inte and are subsaguently
remeasured to fair value at each reporting end date. The resulting gain or loss is recognised in profit or loss
immediately unless the derivative is designated and effective as a hedging instrument, in which event the timing of
the recognition in profit or lass depends on the nature of the hedge relationship.

A derivative with a positive fair value is recognised as a financial asset, whereas a derivative with a negative fair
value is recognised as a financial liahility.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based an taxable profit far the year. Taxable profit differs from net profit as reported in
the profit and loss account because it excludes items of income or expense that are taxahle or deductible in other
years and it further excludes items that are never taxable or deductible. The company’s liability for current tax is
calculated using tax rates that have been enacted or substantively enacted by the reporting end date.




THE CLAVADEL {GUILDFORD}) CO. LIMITED

NOTES TO THE FINANCIAL STATEMENTS {(CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2023

1

1.14

1.15

1.16

1.17

Accounting policies (Continued}

Deferred tax

Deferred tax is recognised in respect of all timing differences that have originated but nat reversed at the balance
sheet date where transactions or events have occurred at that date that will result in an obligation to pay more, ora
right to pay less or to receive more tax.

Deferred tax is measured on an undiscounted basis at the tax rates that are expected to apply in the periods in which
timing differences reverse, based on tax rates and laws enacted or substantivaly enacted at the balance sheet date.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense.

The cast of any unused holiday entitlement is recagnised in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the company is demoenstrably committed to
terminate the employment of an employee or to provide termination benefits.

Leases

Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and rewards
af ownership to the lessees. All other leases are classified as operating leases.

Assets held under finance leases are recognised as assets at the lower of the assets fair value at the date of inception
and the present value of the minimum lease payments. The related liability is included in the balance sheet as a
finance lease obligation. Lease payments are treated as consisting of capital and interest elements. The interest is
charged to profit or loss 50 as to produce a constant pericdic rate of interest on the remaining balance of the
liability.

Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss on a
straight line basis over the term of the relevant lease except where another more systematic basis is more
representative of the time pattern in which ecanomic benefits from the leases asset are consumed.

Foreign exchange

Transactions in currencies ather than pounds sterling are recorded at the rates of exchange prevailing at the dates of
the transactions. At each reporting end date, monetary assets and liabilities that are denominated in foreign
currencies are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation
in the period are included in profit ar loss.

Financial instruments

Fimancial Instruments are classified and accounted for, according to the substance of the contractual arrangement, as
either financial assets, financial liahilities ar equity instruments. An equity instrument is any contract that evidences
aresidual interest in the assets of the company after deducting all of its liabilities.




THE CLAVADEL {GUILDFORD}) CO. LIMITED

NOTES TO THE FINANCIAL STATEMENTS {(CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2023

2 ludgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the directors are required to make judgements, estimates
and assumptions about the carrying amount of assets and liabilities that are not readily apparent from other sources.
The estimates and assaciated assumptions are based on histarical experience and other factors that are considered
to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed an an ongoing basis. Revisions to accounting estimates are
recognised in the peried in which the estimate is revised where the revision affects only that peried, or in the period

of the revision and future periods where the revision affects both current and future periods.

In the gpinion of the directors there are no significant judgements ar areas of estimation uncertainty,

3 Emplayees

The average monthly number of persons {including directors) employed by the company during the year was:

2023 2022
Number Number
Employees 55 55

4 Intangible fixed assets
Develapment costs
£

Cost
At 1 lanuary 2023 58,000
QOther changes (58,000)
At 31 December 2023 -
Amortisation and impairment
At 1January 2023 and 31 December 2023 -
Carrying amount
At 31 December 2023 -
At 31 December 2022 58,000

-10-




THE CLAVADEL {GUILDFORD}) CO. LIMITED

NOTES TO THE FINANCIAL STATEMENTS {(CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2023

5 Tangible fixed assets

Cost
At 1 lanuary 2023
Additions

Disposals

At 31 December 2023
Depreciation and impairment

At 1 lanuary 2023

Depreciation charged in the year
Eliminated in respect of disposals

At 31 December 2023

Carrying amount
At 31 December 2023

At 31 December 2022

6 Debtors

Amounts falling due within one year:

Trade debtors
Other debtors
Prepayments and accrued income

Leasehold praperty Plant and  Fixtures, fittings  Motor vehicles Total
machinery  and equipment

£ £ £ £ £

22,204 28,589 1,003,035 24,850 1,078,682

5,443 16,772 232,321 - 254,536
- - {13,968) - (13,568)

27,647 45,361 1,221,392 24,850 1,219,250

6,712 16,202 735,549 13,327 771,790

7,477 5,917 75,008 964 88,366
- - {12,814) - (12,814)

14,189 22,119 797,743 14,291 848,342

13,458 23,242 423,649 10,559 470,908

15,492 12,387 267,490 11,523 306,892

2023 2022

£ £

53,910 51,576

5,742 2,993

168,492 159,145

228,144 213,714

11 -




THE CLAVADEL {GUILDFORD}) CO. LIMITED

NOTES TO THE FINANCIAL STATEMENTS {(CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2023

7 Creditors: amounts falling due withih one year
2023 2022
Notes £ £
Hire purchase agreements - 1,415
Trade creditors 96,192 102,512
Amounts due to group undertakings 13,681 11,258
Corporation tax 27,382 26,291
Other taxation and social security 47,811 35,438
Other creditors 542,920 514,891
Accruals and deferred income 24,317 45,191
752,303 736,996

8 Deferred taxation

Deferred tax assets and liabilities are offset where the company has a legally enforceable right to do so. The
following is the analysis of the deferred tax balances {after offset) for financial reporting purposes:

Liahilities Liabilities
2023 2022
Balances: £ £
Accelerated capital allowances 56,390 13,344
Revaluations (32,517) 43,046
23,873 56,390
9 Share capital

2023 2022 2023 2022
Ordinary share capital Number Number £ £

Issued and fully paid
Ordinary A shares of £1 each of £1 each 49 49 45 49
Ordinary B shares of £1 each of £1 each 51 51 51 51
100 100 100 100

2.




THE CLAVADEL {GUILDFORD}) CO. LIMITED

NOTES TO THE FINANCIAL STATEMENTS {(CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2023

10

11

12

13

Operating lease commitments

Lessea
At the reporting end date the company had cutstanding commitments for future minimum lease payments under
non-cancellable operating leases, which fall due as follows:

2023 2022

£ £

Within one year 567,294 525,000
Between two and five years 1,181,863 1,618,750
1,749,157 2,143,750

Audit report information

As the income statement has been omitted from the filing copy of the financial statements, the following
information in relation to the audit report on the statutory financial statements is provided in accordance with
s444(5B) of the Companies Act 2006:

The auditer's report was unqualified.

Senijor Statutory Auditor: Robert Keen FCCA
Statutory Auditor: TC Group

Related party transactions
The company has taken advantage of the exemption under section 33.1a of FRS102 from the requirement to disclose

transactions with group companies on the grounds that consclidated financial statements are prepared by the
ultimate parent company, which are publicly available.

Ultimate controlling party

The ultimate parant company is Vamed Management und Service GmhbH, a company incarperatad in Vienna, Austria,

The consolidated accounts af the largest group of which the company is a member and for which accounts are
prepared can be obtained from the Company Directars, Vamed Managemant und Service GmbH, having registered
office at Sterngasse S, 1230 Vienna, Austria.

13-
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registrar's rules relating to clectronic form, authentication and manncr of delivery under scction 1072 of
the Companics Act 2000.



