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The directors who served during the year were:

Paul Barber

Directors’ Report )
For the Year Ended 30 September 2017

The directors present their report and 'the-financial statements for the year ended 30 S_eptember 2017. °

Drrectors responsrbrlrtles statement . : T

‘The directors are responsible for preparrng the. Dlrectors Report and the fmancral statements in accordance with
,appllcable law and regulatrons

y

- Company law requires the drrectors to prepare financial statements for each frnancral year. Under, that Iaw the

directors have elected to prepare the financial statements in accordance with applicable law and United Kingdom
Accountrng Standards (United Kingdom Generally Accepted-Accounting Practice), including Financial Reporting
Standard 102 ‘The Financial Reporting Standard applicable in the UK and-Republic of Ireland’. Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and fair
vrew of the state of affairs of the Company and of the profit or loss of the Company for that penod

In prepanng these fi nancral statements the directors are required to

° select suitable accounting poIrcres for the Companys f nancral statements and then apply them

" consistently; o . :
LI make judgments and accountlng estrmates that are reasonable and prudent
e prepare the financial statements on the going concern ba5|s unless it is mappropnate to presume that the:

.- Company will continue in busrness .
The 'director's are responsible for l_<eeping adequate accounting records that are sufficient to show and explain -
the Company's transactions and disclose with reasonable accuracy at any time the financial position of the -
Company and enable them to ensure that the financial statements comply with the Companies-Act 2006. They .
are also responsible for safeguarding the assets. of the Company and hence for taklng reasonable steps for the

- prevention and detectron of fraud and other irregularities. -

"P_rlnclpalactlwty . S I o

The principal activity of the company during the year was an investment holding company. The company has not
traded during the year or during the preceding financial year. During these periods, the company received. no
income and mcurred no expenditure and therefore made nelther a profit ora loss.

.Directors

Antony L Pierce ST S : L

] -Drsclosure of | mformatlon to audltors

Each of the persons who are drrectors at the trme when th|s Drrectors Report |s approved has confirmed that:

*  sofaras the director is aware, there is no reIevant audrt information of whrch the Companys audrtors are
unaware, and .

. the director has taken all the steps that ought to have been taken as a drrector in order to be aware of any
relevant audit information and to establish that the Company's auditors are aware of that information.
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S . Dire'ctoi'_‘s'lReport-(co‘ntivnued) . A
: For the Year Ended 30-September 2017

3

Auditors - - . o | "

The auditors, PrrcewaterhouseCoopers LLP will be proposed for reapporntment in accordance with sectlon 485 -

of the Companies Act 2006.

Small r:ornpanies note |

N
’ In prepanng this report, the directors have taken advantage of the smaII companres exemptrons prowded by

section 415A of the Companles Act 20086.

Thrs report was approved by the board on 20 March 2018 and srgned ‘on lts behalf e
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“Report on the audit of the financial statement_s

Opnuon' , ' . . - s
Inour oplnlon, Nitro 2 erlted's ﬁnanc1al statements . ' :
. give a true and fair v1ew of the state of the company’s affalrs asat 30 September 2017 and of its result for the year then ‘
ended,, :
) . have been properly prepared in accordance with United ngdom Generally Accepted Accounting Practice (United
' ' Kingdom Accounting Standards, comprising FRS 102 “The Fmancral Reportmg Standard apphcable in the UK and
Republic of Ireland”, and applicable law); and 7/ R
g e havebeen prepared in accordance with the requirements of the Companies Act 2006. . 1

We have audited the financial statements, iricluded within the Directors' report and financial statements (the "Annual .
- Report”), which comprise: the statement of financial position as at 30 September 2017; the statement of changes in equrty for

Vs * the year then ended; and the notes to the ﬁnanclal statements Wthh include a description of the significant accounting .
pohc1es : . : , : . ‘ {
Basis for opinionn . ° ' G

We conducted our audit in accordance with International Standards on Audrtmg (UK) (“ISAs (UK)”) and apphcable law. Our
responsibilities under ISAs (UK) are further describedin the Auditors’ responsibilities for the audit of the financial
statements section of our report. We believe that the audit evidence we have obtamed is sufficient and appropnate to provide

- a basis for our opinion.
Independence . ,
We remained mdependent of the company in accordance with the ethical requirements that ‘are relevant to our audit of the -
financial statements in the UK, which includes the FRC’s Ethical Standard, and we- have fulfilled our other ethical
respon51b1ht1es in- accordance with these requirements. !

Conclusions relating to going concern’ : : :
We have nothing to report in respect of the followmg mattérs in’ relatlon to whlch ISAs (UK) require us to report to you when:

e  the dlrectors use of the going concern basrs of accountmg in the preparatlon of the ﬁnancral statements is not
appropriate; or -
. the directors have not disclosed in the ﬁnanc1a1 statements any identified matérial uncertamtles that may cast

sngmﬁcant doubt about the company’s ability to continue to-adopt the going concern basis of accounting for a penod
5 of at least twelve months from the date when the financial statements are authorised for issue. . ¢
However, because not all future events or conditions can be predicted, this statement is not a guarantee as to the company s . .
ability to continue as a going concern. »
e L Repornng on other information - ’ : : o : L
. . The other information comprisés all of the mformatlon in the Annual Report other than the financial statements and our
auditors’ report thereon. The directors are responsible for the other 1nformat10n Our op1n10n on the financial statements
does not cover the other information and, accordingly, we do not express an audlt opinion- or, except to the extent otherwise
explicitly stated in this report, any form of assurance thereon. .
In connection with our audit of the financial statements, our responsrblhty isto read the other mformat10n and in doing so,
;  consider whether the other information is materially inconsistent with the financial statéments or our knowledge obtained in-

" the audit, or otherwise appears to be materially misstated. If we identify an apparent material inconsistency or material
misstatement, we are required to perform procedures to conclude whether there is a material misstatement of the financial
statements or a material misstatement of the other information. If, based on the work we have performed, we conclude that -
there is a material misstatement of this other 1nformatlon we are requu'ed to report that fact. We have nothmg to report .
based on these responsibilities. - . a

“With respect to the Directors’ Report, we also consrdered whether the disclosures requlred by the UK Compames Act 2006
“have been included. , .
Based on the responsrblhtles described above and our work undertaken in the course of’ the audlt ISAs (UK) requrre us also
to report certain opinions and matters as described below
- Directors’ Report ’ ! : ‘
In our opinion, based on the work undertaken in the course of the audit, the 1nformatlon glven in the Directors’ Report for
" the year ended 30 September 2017 is con51stent with the financial statements and has been prepared in accordance with
applicable legal requirements. .
In light of the knowledge and understandmg of the company and its env1ronment obtamed in the course of the audit, we dld
not 1dent1fy any material mlsstatements in the Directors’ Report (
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j Independent Auditors' Report to the Members of Nitro 2 Liinit_ed N .

) Responslblhtles for the ﬁnanclal statements and the audlt

Responsibilities of the directors for-the financial statements,
As explained more fully in the Directors’ Responsibilities Statement set out on page 1, the dlrectors are responsxble for the

. preparation of the finaricial statements in accordance with the applicable framework and for belng satisfied that they give a

true and fair view. The directors are also responsible for such internal control as they determine is necessary to enable the
preparation of financial statements that aré free from material misstatement, whether due to fraud or error.

* In preparing the financial statements, the directors are responsible for assessing the company’s ability to continue as a going

concern, disclosing as applicable, matters related to going concern and using the going concern basis of accounting unless the
dlrectors either intend to liquidate the company orto cease operations, or have no realistic alternatlve but to do so. :
Auditors’ responsibilities for the audit of the financial statements Lo

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
‘misstatement, whether due to fraud or eiror, and to issue an auditors’ report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a
material misstatement when it exists. Misstatements can arise from fraud or errorand are considered material if, individually.
or in the aggregate, they could reasonably be expected to influence the economic decxslons of users taken on the basis of these
financial statements.

A further description of our responsibilities for the audlt of the financial statements is located on the FRC’s web31te at:.
-~ www.frc.org.uk/ auditorsresponsibilities. This descnptlon forms part of our auditors’ report.

Use of this report
This report, including the opinions, has been prepared for and only for the company’ s members asa body in accordance with -

' ‘Chapter 3 of Part 16 of the Companies Act 2006°and for no other purpose. We do not, in gwmg these opinions, accept or
- assume responsibility for any other purpose or to any other person to.whom thls report is shown or into whose hands it may

come save where expressly agreed by our prior consent in writing.-

Other requlred reportmg

Companies Act 2006 exception reportmg
Under the Companies Act 2006 we are requlred to report to you if, in our oplmon ' : .-

e we have not received all the information and explanations we require for our audit; or-
. adequate accounting records have not been kept by the company, or returns adequate for our audlt have not been
- received from branches not visited by us; or .
e ' certain disclosures of dlrectors remuneratlon spec1ﬁed by law are not made; or . _ .
e the financial statements are not in agreement with the accounting records and returns : T ,

We have no exceptlons to report arising from this responsnblllty
Entitlement to exemptions

‘Under the Companies Act 2006 we are requlred to report to you 1f in our opxmon the dlrectors were not entitled to: prepare

financial statements in accordance with the small companies regime; take advantage of the small compames exemption in

- preparing the Directors’ Report; and take advantage of the small companies exemption from preparmg a strategic report. We

have no exceptions to report arising from thlS responsibility.

Jonathan Greenaway (Senior statutory auditor) -~ * .
for and on behalf of PricewaterhouseCoopers LLP . -
Chartered Accountants & Statutory Audltors

Newcastle upon Tyne

20 March 2018
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o - .- Statement of Financial Position
" . As at 30 September 2017

1

Fixed assets

Investments

Total assets less curr.ent liabilit.ies

Net assets ) -

‘Capital and reserves

‘Called up share capital

‘Note

6 .

2017

2016 .
£000.0°  £000
43,000 43,000
43,000 43,000
43,000 . 43,000
43000 . 43,000

£ 43,000 43,000
~.43,000. 43,000

The Companys financial statements have been prepared in accordance with the prowsrons applrcable to .

compames subject to the small companies’ regrme

The fmancral statements were approved and authorised for issue by the board and were srgned on its behalf on
20 March 2018 t

. The notes on pages 7t09 form part of these fmancral statements

.
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. Staterhent of Ch‘anges in Equity

‘For the Year Ended 30 September 2017

‘At 1 October 2015

Total comprehensive income for the year

A.Ag16c_l:ob‘er‘2016' | SR R -

.

Total comp_rehénsive inéome for the year

At 30 September 2017° o ’
; <
. -

. - Calledup

share capital . Total equity

€000 £000
- 43000, - 43,000
. 43,000 43,000
43,000 43,000

. 'V'Page 6
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1.

Notes to the Financial Statements
! For the Year Ended 30 September 2017

General information

The entity is a company Iimited by shares mcorporated in England and Wales The address of the

reglstered office is Cross House, Westgate Road, Newcastle upon Tyne NE1, 4XX

' Accountlng pohcues

21

Basis of preparatlon of flnanclal statements E

- The financial statements have been prepared under the historical cost conventron unless otherwrse

122

specified within these accounting policies and in accordance with Financial Reportlng ‘Standard 102,

the Financial Reporting Standard applicable in the UK and the Republic of IreIand and the
Companies Act 2006. . .

 The fmancral statements are prepared on the going concern basis in accordance wrth the Companles
Act 2006 applicable accounting standard in the United Kingdom which have been applied consrstently

throughout the year.

Financial reporting standard 102 - reduced disclosure exemptions" -

- The company has taken advantage of the foIIoWing disclosure exemptions in “preparing these

2.3

financial statements, as permitted by the FRS 102 "The Financial Reporting Standard applicable in

the UK and Republic of Ireland”; a A o
e - ‘the requrrements of Section 7 Statement of Cash Flows; o '
. the requirements of Section 3 Financral Statement Presentation paragraph 3. 17(d)

e the requirements of Sectron 33 Related Party Disclosures paragraph 33.7.

This informatron is mcluded in the consolidated fi nancral statements of Retirement ‘Bridge Group

Holdings Limited as at 30 September 2017 and these financial statements may be obtained from-

Cross House, Westgate Road Newcastle upon Tyne NE1 4XX. !

Valuatlon of investments

Investments in subsidiaries are measured at cost less accumulated impairment.'

Judgments in applying accountmg pollcles and key sources of estlmatlon uncertamty

The - preparation of the flnanCIaI statements requires management to make Judgements estimates and'
assumptions that affect the amounts reported. These estimates and judgements are continually reviewed'
and are based on experience and other factors, lncludmg expectatlons of future events that are believed

to be reasonable under the crrcumstances

There are no areas mvolvmg ahigher degree of judgement or complexrty or areas where assumptlons and
estlmates are. srgnificant to the fmancnal statements. '

4

Operating profit

4‘Aud|t fees are statutory audit fees and are borne by another Group- company

N

None of the directors received any remuneration from the company dunng the year or in the prevrous

. year, in respect of their services to the company L x ‘
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ie

Notes to the Financial Statements
** For the Year Ended 30 September 2017

.. B,

- At’30 September 2017 .

' Share capital

. Investments

Cost or valuation . v .
At 1 October 2016 T I

v

‘e

Net book value

At 30 September 2017
At 30 September 2016 -

The 'fbllowing were sUbsidiary undertakings of the Company:

Subsndlary undertaklngs I . S

) . _ Principal
* Name . activity o A o
Bridgewater Tenanmes Nominees L:mlted » Property trading
Bndgewater Tenancnes Limited o Property tra'ding‘

Shafesclaseified as equity - R

* Allotted, called up and fully paid -~

43,000,001 Ordinary shares of £1 each '~.

Related party transactuons

Investments
in
subS|d|ary

., companies

.

2017

- £000

43,000

£000

- 43,000

Y. 43,000

43,000 -

43,000

- The regrstered offlce address for the “above Ilsted subS|d|anes IS Cross House, Westgate Road,
: Newcastle upon Tyne, NE1 4XX

2016
£000

-

43,000

A

The company is exempt from dlsclosmg related party transactaons as they are wnth other compames

. wholly owned within the Group.
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<0 . . Notes to the Fmanmal Statements
o ' ' For the Year Ended 30 September 2017

- R
- ¢ .

, 8. Controlllng party

.

Reversuons Fmancmg (No. 1) 2011 lelted is the |mmed|ate parent company by vurtue of its 100% - |

. shareholding in the company. o : ) _ o .

" Retirement Bridge Investments Limited is the parent undertaking of the largest group of undertakings to
- consolidate these financial statements at 30 September 2017. The consolidated financial statements of
Retirement Bridge Investments Limited can bé obtained from Cross House, Westgate Road Newcastle -
Upon Tyne, NE14XX. . o

. Retirement Bridge Group - Holdlngs Limited is the parent undertaklng of the- smallest group of

_undertakings to consolidate these financial statements' at 30 September 2017.- The consolidated
. “’financial statements of Retirement Bridge Group Holdings lelted ‘can be obtained from Cross House,
Westgate Road Newcastle Upon Tyne NE1- 4XX.

During the year, on 19: April 2017, Patron Capital V LP vauired a further 50% ‘shareholding in
Retirement Bridge. Investments Limited increasing its shareholdlng to 100% From that date Patron-
Capltal V L.P is deemed to be the ultimate controlllng party.
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