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Registration of a Charge

Company Name: CROWDFUNDER LTD
Company Number: 07831511

Received for filing in Electronic Format on the: 29/11/2022 XBHTKDAJ

Details of Charge

Date of creation: 23/11/2022
Charge code: 0783 1511 0003
Persons entitted: @TRIODOS BANK UK LTD

Brief description: ALL FREEHOLD, LEASEHOLD AND COMMONHOLD PROPERTIES
HELD BY CROWDFUNDER LIMITED NOW OR IN THE FUTURE AND ANY
PROPERTY IN WHICH IT HOLDS AN INTEREST. ALL EQUIPMENT AND
INTELLECTUAL PROPERTY.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: MURRELL ASSOCIATES LLP

Electronically filed document for Company Number: 07831511 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 7831511

Charge code: 0783 1511 0003

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 23rd November 2022 and created by CROWDFUNDER LTD
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006
on 29th November 2022 .

Given at Companies House, Cardiff on 29th November 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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F .- .. Between: _ T
{1 CROWDFUNDER LIMITED a campény incorporated in Engiand and Wales {Company MNo.
_ ' - G7831511) the registerad office of which is st 5-7 The Crescent, Newquay, Comwall TR7 1DT
— {the "Company™); and :
_ : .{2} TRIODOS BANK UK Lid a company registered in England & Wales with company number :
e © 11379025 whose registered office is at Deanery Road, Bristol BS1 BAS (the Bank).
 NOW THIS DEED WITNESSETH as follows:-
Sl AN interpretation

4.1 inthis debenture the words and expressions set out below shall have the following meanings. _ '
"Assigned Agreements” means the agreement referred to in schedule 2 o this debenture,
- the rights under which are asslgned pursuant to clause 4.4,

: "Book Debts” means all present and future book debts due or owing to the Company, and
— o the benefit of all securily, guaraniees and olher rights of any nature enjoyed or heid by the
: o Company in relation o sny of them;

- “Lharged Properly” means all the assels, property, rights and underiaking {including all
uncailed capital} for the time being subject to the securily interests created by this debenture
{and references 1o the Charged Property shall include references to any part of it);

- "Designated Account™ means any account nominated by the Bank as a designated account
- for the purposes of this debenture;

"Encumbrance” means any mortgage, charge {whether fixed or floating, legal or 'eQUéiabieﬁs"
. pledge, lien, assignment by way of securily or other security interest securing any obligation
. of any person, or any other agreement or arrangement having a similar effect;

"Enforcement Event™ means any of the following evenis:
. _ _ {a} the Company is in breach of any of its obligations under this debenture ¢r under any other
AT agreement between the Company and the Bank; or '
' * {b} the Company:

{i} becomes unable o pay ils debis as &héy'ﬁasi@ due (andfor the value of the _
Company's asseis is less than the amount of its liabiliies, taking into account the
Company's conlingent and prospective liabilities); or '

- (i} commences negetiations with any one or more of its creditors with a view to the '
general readjusiment or rescheduling of ils indebledness; or S

(i) makes a general assignment for the benefit of, or a composition with, its creditors;
oF

{c) the Company passes any resolulion or lakes any corporaie aclion, or a petition is
- presented or procesdings are commenced, or any action is {aken by any person for s

winding-up, dissolution, administration or re-organisation or for the appointment of a receiver,
. administrative receiver, administrator, trustee or similar officer of it or of any or all of its
- ravenuss or assets; or

1 R .' {d) a distress, execution, attachment or other legal process Is levied, or enforced on or sued .
L ©against afl or any part of the assels of the Company and remains undischarged for seven
- ' days, or

' {2 any evenl occurs in relation to the Company that is analogous 1o those st cut above; or

54978677.3 _ _ : -
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{f) any representation, wa'rrénty or statement made or deemed to be made by the Company
under this debenture is or proves o have been incorrect or misleading in any material respect
when made or deemed {o be made.

"Equipment” means all present and future equipment, plant, machinery, tools, vehicles,

- furniture, fitings, installations and apparatus and other tangible moveable property for the .
" fime being owned by the Company, including any part of it and all spare paris, replacements,
modifications and additions together with any associated warranties and maintenance

contracts;

" "Expenses” means all expenses (on a full indemnily basis) incurred by the Bank or any .
Receiver at any time in connection with the Charged Property or the Secured Liabilities or in -
taking or perfecting this debenture or in preserving defending or enforcing the security created
by this debeniure or in exercising any power under this debenture or otherwise with Interest -

- from the date they are incurred,;

"intellectual Property™ means the Company's present and future patents, trade marks,
. service marks, trade names, designs, copyrights, inventions, topographical or similar rights,
- confidential information and know-how and any interest in any of these rights, whether or not

registered, including all applications and rights to apply for registration and all fees, royallies
. and other rights derived from, or incidental to, these rights;

“interest” means interest at the rate(s) charged to the Company by the Bank from time to o
- time;

" “investments” means all present and future stocks, shares, loan capital, securities, bonds-
and investments (whether or not marketable) for the time bsing owned (at law or in equity) by
the Company, including all righis accruing or incidental o those investments from time fo

. lime; .

_“LPA" means the Law of Property Act 1925;
"Monetary Claims” means all monetary debts (other than the Boiok-Debts)' and claims

{inchuding things in action which may give rise to a debt) due or owing 1o the Company and the
benefit of all rights relating to them;

"Properties” means all freshold and leasehold properties {(whether registered or .
" ynregistered! and all commonhold properties, now or in the future (and from tims lo time)
owned by the Company, or in which the Company holds an interest {including, but not imited
to, the properties which are briefly described in the schedule to this debenture} and all
- buildings and fixtures {including trade fixtures), fixed plant and machinery from time to time on
any such property, and Property means any of them,

. "Receiver” means a receiver andfor manager of any or all of the Charged Property appointed
under this debenture;

- "Secured Liabilities” means all the Company's liabilities to the Bank of any kind and in any = .
currency (whether present or future, actual or contingent, and whether incurred alone or .~ .
- jointly with ancther and in whatever slyle or name and whether as principal or surely) logether
with the Bank's charges and commission, Interest and Expenses.

FEELER

- 1.2  In this debenture unless the context requires otherwise, a reference to:
" 1.24 a statutory provision includes a reference to:
ERVAR that statutory provision as modified or re-enacted or both from time to -

time before the date of this debenture; and

1242 any subordinate legislation made under that statutory provision. . E g
: . before the date of this debenture;

EERAE 5
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1.4 '.

41

Triodos ®

1.3

42 .

1.2.2 - persons includes a reference  lo . an . individual, firm, . body corporate,
a unincorporated association or partnership; - '
1.23. . a person includes a reference to that person's legal persena? representatives,
C succaessors and assigns,;

i.2.4° a clause or schedule is a reference to a clause of or schedule io this debenture;
125 the singular shall include the plural and vice versa; and
128 - this debenture {(or any specified provision of i) or any other document is a

reference to this debenture, that provision or document as from time {o time

' ~ supplemented or amended.

Referérisés to the "Properties” and the "Charged Property” include any part of it or thém

- and the "Properties” includes:

1.3.1 all bulidings and fixtures and fittings {including trade and tenant's fixtures and

- fittings) and fixed plant and machinery which are situated on or form part of the
Properties at any time;

o 1,3,'2'_ - the proceeds of sale of any part of the Properties and any other monies paid or '

pavable in respect of or in connection with the Properlies;

' 133 | " the benefit of any covenanis for title given or entered into by any predecessor in

titie of the Company in respect of the Properties; and

134 - -all rights under any licence, agreement for sale or agreement for lease in respect

of the Properties or any part of them,

.The ;‘Propérties" also includes any share from time to time held by the Company in any:
- landiord or management company of the Proparties. :

The headings in this debenture shall not affect its interpretation. o

‘Covenant to Pay

_ The Company shall, on démand, ';:aéy to the Bank and discharge all Secured Liabilities when théy
" become due.

intarast
. The Company shall pay interest on any amounts due under clause 2 from day to day until full

- discharge (whether before or after judgment, liquidation, winding-up or administration of the '
- Company} at the rate and in the manner charged to the Company by the Bank from time to ~

time. 'n the case of any Expenses of other amounis dus 1o the Bank under this debenture,

- such interest shall accrue and be payable as from the date on which the relevani Expenses -
arpse or amounts were paid by the Bank, without the need for any demand for payment being
. made.

 Charges

As a confinuing security for the payment and déséha’rgé-of the Secured Liabilities, the '

' - Company with full titlle guarantes:

-charges io the Bank, by way of first legal mortgage, all the P'mipani'és listed in schedule 1t

this debenture;

' charges to the Bank, by way of first fixed charge:

" 549786773 B s
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4.21 all Properties not . effectively mortgaged  or . charged under the preceding
.. provisions of this clause 4;

422 all present and future rights, licences, guarantees, rents, depbsits. contracts, ) o
' - covenants and warranties relating to the Properties; R

423 . alllicences, consents and authorisations (statutory or otherwise) held or required
. in connection with the Company’s business or the use of any Charged Property, =
- and all rights in conneclion with them;

424 ' ait present and future goodwill and uncalled capital for the time being of the
"~ Company;
4.2.5... . -the Equipment;"_. _
426 the Inteflectual Property;
427 : - the Book Debts;
| 428 ~ the Monetary Claims; -
429 _ 'thelnvestments;and : _ | %i
4210 all monies from fime to fime standing to the credit of ts accounts with any bank, - .

financial institulion or other person {including each Designated Account).

43 assigns.to the Bank, by way of first fixed mortgage, all its rights in any policies of insurance or ..~
- assurance present or fulure (including, without limitation, any insurances refaling to the
Properties or the Equipment);

4.4  assigns to the Bank by way of first fixed charge, to the extent the same are assignable, the
- benefit of the Assigned Agreements and the benefit of any guarantee or security for the
performance of the Assigned Agresments; and

45 charges to the Bank, by way of first floating charge, all the undertaking, property, assets )
“{including all uncalied caplial) and rights of the Company at any time not effectively -
morgaged, charged or assigned pursuant io clause 4.1 to clause 4.4 inclusive. -

5.  Further Assurance

5.1 . The Company, at its own cost, shall prepare and execute in favour of the Bank, or as the .
~ Bank shall direct, such further legal or other assignments, morigages, securities or charges
- {containing a power of sale and such other provisions &s the Bank may reascnably require)
. as the Bank, in iis absolute discretion, requires from fime fo time over all or any part of the
Charged Propearly,

52 .. The Company wiil at any time if and when required by the Bank give notice to such parties as
the Bank may require of any such further legal or other assignments, mortgages, securities or
charges and will take such other steps as the Bank may raquire to perfect any of the same.

6. - Conversion of Floating Charge

6.1 The floating charge created by clause 4.5 shall automatically and immediately (withouthoﬁce)
be converted infe a fixed charge over the relevant Charged Property if:

-
“6.1.1 the Company creates, or attempts {0 create, on all or any part of the Charged SR %E
Properly an Encumbrance without the prior written consent of the Bank or any '
trust in favour of another person; or

| 549786773 LT s
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82 .

convert the floating charge created under this debenture into & fixed charge as regards any .
- part of the Charged Property specified by the Bank in that notice.
6.3 Any asset acquired by the Company after any crystaliisation of the floating charge created
o under this debenture which, but for such crystallisation, would be subject 1o a floaling charge
shall {unless the Bank confirms in writing to the contrary} be charged to the Bank by way of -
first fixed charge,
: 8.4 Subject to clause 8.5 below, the floating charge created by this clause & may not be .
' " converled into a fixed charge solely by reason ol
64 the obtaining of a moratorium; or
842 o anything done with a view 1o oblaining a morateriumg'
"under Part A1 of the insoivency Act 19886.
6.5 - Clause 6.4 above does not apply in respact of any floating charge referred 1o in subsection (4)
of section AB2 of Part A1 of the Insolvency Act 19886,
T Restrictions and Charged Properly
- The Company shall not at any time, except with the prior writien consent of the Bank:
7.1. . create, purport to create or permit to subsist any Encumbrance on, or in relation to, the
.- Charged Froperty other than this debeniure (save for a lien arising by operation of law in the
- ordinary course of business), or
7.2 . sell, assign, ransfer, parl with possession of or otherwise dispose of in any manner {or :
purport 1o do soj aill or any part of, or any interest in, the Charged Property except, in the case
- of Charged Property which is only subject to an uncrysiallised floating charge, by way of sale ™
- at full value in the usual course of businass of the Company as carried on 2l the date of this -
" debeniure; or
7.3 | create or grant {or purport {0 create or grant) any interast in the Charged Property in favour of
- a third party.
8. . Company Covenanis
. During the confinuance of this secuwity the Company shalls
. B4gTBETIA . - TR e e

812
- - Property {other than property that i3 only subject o the feating charge while i
remains uncrysiallised which property may be disposed of in accordance with
clause 7.2 below); or :
843 areceiver is appointed over all or any of the Cﬁarged Property that is subject o |
' _ the floating charge; or
B4 any person lavies {or attempts to levy) any distress, attachment, execution or
~ other process against all or any part of the Charged Property; or '
£.1.5 '_ ~ the Bank recsives notice of the appointment of, or a proposal or ahé intention to .

appoint, an administrator of the Company.

The Bank may, in its sole discretion, at any time and by written notice to the Company,
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- 8.1 not do, or permit to be done, any act of thing which would or might depreciate, jeopardise or
' .. otherwise prejudice the security heid by the Bank or materially diminish the value of any of the
. Charged Properly or the sffectivenass of the security created by this debenturs;

82  take al necessary action {0 safeguard and maintain the Company's present and future rights
" and interasts in or to the Charged Properly,

8.3 comply with ali laws and reguiations for the time being in force relating to or affecting the -
. Charged Property and to oblain and promptly renew from time to tirme and comply with the
- terms of all authorisations which may be necessary to enable the Company to preserve, .
~ maintain or renew the Charged Property;

8.4  keep all Charged Property of an insurable nature comprehensively insured to the Bank's
reasonable satisfaction for its full reinstatement cost in the joint names of the Company and
" the Bank or with the interest of the Bank endorsed on the policy or policies and:

-84 deposit with the Bank all insurance policies and all deeds and documents of title
: relating to the Charged Property,

842 . give notice to the relevant insurers of the assignment of the Company’s rights and
interest in and under the Company's insurance policies pursuant to clause 4;

343 - ensure af sums received under the Company's insurance policies at any time are’
- pald direclly to the Bank and, if such monies are not paid direclly to the Bank,
hold the monies on trust for the benefit of the Bank; and

844 " at the Bank's option, apply the proceeds from any insurance policy of the

Company in making good the relevant loss or damage, or {0 reduce the Secured |
Liabilities; '
i
" 85  keep the Charged Property in good and substantial repair and condition and, in the case of - g?

Equipment, in good working order,

8.6 . not, without the prior writien consent of the Bank or otherwise in accordance with clause 8.8
below, release, exchange, compound, set-off, grant time or indulgence in respect of, orin any
other manner deal with, all or any of the Book Debis or Monetary Claims;

8.7 ~as agent for the Bank, collect in and realise all Book Debts and/or Monetary Claims, pay the '
. proceeds into an account with the Bank immediately on receipt and, pending that payment,
- hold those proceeds an trust for the Bank;

8.8 - if required to do s0 by the Bank, execute a legal assignment of the Book Debts o the Bank in - -
such terms as the Bank may require and give notice of that assignment to the debtors from
whom the Book Debis are due, owing or incurred;

o 8..9 ‘not, without the prior written consent of the Bank, withdraw any amounts standing to the credit
of any Designated Account;

- 8.10 . not call on, or accept payment of, any uncalled capital;

8.11 ' not, without the prior written consent of the Bank, carry out any development on or make any
- alterations to the Properties which require planning permission or approval under building
" regulations, nor pull down or remove the whole or any part of any building forming part of any
. Property, nor to remove from any Property any fixtures or fixed plant and machinery;

: '8.12 - ghserve and perform all covenants, stipulations and conditions to which each Property, or the
' - use of if, is or may be subjected;

sageeTTa IR N
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source in relation to the any of the Properliss;

. niot, without the prior written consent of the Bank, graht.'or accept a surrender of, any lease of

licence of any of the Properties or consent (o any assignment or sub-letting by a lenant; and

furnish to the Bank an annua! balance shest and profit and loss account and trading account
showing the true position of the Company's affairs and also from time o time such other

information in respect of the assets and liabiliies of the Company as ihe Bank may

. reasonably reguire.

816

- BAT

B8
819

820

et

92

The Bank and its agenis may enteér and inspect the Charged P?operty at any reasonable lime, .

if the Company fails to keep any of the Charged Property in good and substantial repair and '

eondition and, in the case of Equipment, in good working order, the Bank shall be entitied (but
. not cbliged) to repair and maintain the same at the Company's expense,

¥ the Company fails 1o keep any of the Charged Property of an insurable nature

comprehensively insured o the Bank's reasonable satisfaciion for its full reinstatement cost,
the Bank shall be eniitled {but not obliged} to arrange insurance of the Charged Froperty at
the Company's expense.

‘Any sums expended by the Bank under clauses 8,17 and 8.18 above are repayable by the
- Company fo the Bank on demand fogether with inlerest from the dale of payment by the
- Bank,

'The Bank shall not be responsible to the Company or any other person in the event of the

Charged Property not being adequately insured. Whensver any insurance is effected through

the agency of the Bank all sums allowad 1o the Bank by way of commission or otherwise by .
. the insurers shall belong to the Bank and the Bank shall not be required to account to the
- Company for such sums. '

Enforcament

The security constituted by this debenture shall be immediately enforceable in the event that: . -

811 the Bank makes demand for payment of any of the Secured Liabilities; or

812 the Company or its directors request the Bank to appoint an adminisirator Cf

receiver to the Company or any of the Charged Property; or

913 . onthe occurrence of an Enforcement Event.

“Section 103 of the LPA shall not apply to this debenture and the statutory power of sale and

other powers given by section 101 of the LPA {(as varied or extended by this debenture) shall, .

©as between the Bank and a purchaser, anse on the execulion of this debenlure and be

exercizable at any ime after such execution, but the Bank shall not exercise such power of

- sale until the securily constituled by this debenture has become enioroeable under clause

g,

2.4

After the securily constituted by this debenture has become enforceable, the Bank mav in ifs

~ absolute discretion enforce all or any part of that security at the times, in the manner and on
the terms it thinks fit and take possession of and hold or dispose of all or any part of the
- Charged Property, :

The statutory powers of sale, leasing and accepting surrenders conferred on the Bank shall

be extended so as io authorise the Bank lo lease and make arrangements for ieases at a

premium or otherwise and accept surrenders of leases and grant oplions as the Bank shall

549786773 . . : - _ : TEUET B
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think expedient and without the need to observe any of the provisions of sections 89 and 100
of the LPA,

10, Appointment of Receiver

10.1 At any lime after the security' constituted by this debenture has bacome enfo‘r‘cea'b!e, the Bank
. may, without further notice, by writing under the hand of any duly authorised officer of the
_ Bank or any person authorised by such officer in writing: '

10.1.4 appoint any person or persons o be a Receiver of the Charged Property or any
' part thereof; and

- 10.1.2 . to the extent permitted by law, remove any Receiver so appointed and appoint
' another or others in his or their place.

'_ 10,2 When more ihan one person s appeinted Recelver, they shall have power to act separately
- {unless the appointment by the Bank specifies to the contrary).

10.3 - The Bank is not entitled to appoint a Recelver sclely as a result of the obtaining of 2
' moratorium {or anything done with a view to obtaining a moratorium} under Part A1 of the
" Insolvency Act 1986 other than in respect of a floating charge referred 1o in subsection (4) of
section A52 of Part A1 of the Insolvency Act 1886,

o1 Powers and Capacity of a Receiver

411 A Receiver shall have, in addition fo the powers conferred on receivers by statute, the B B
following powers which, in the case of joint receivers, may be exercised jointly and severally- ' i

: 11.4.1 to enter and/or take possession of, collect and get in, and generally manage any
e - of the Charged Property,

11.1.2 o take, continue or defer any proceedings in the name of the Company or |
otherwise as may seem expedient;

1113 . to carry on and manage the Company's business;

11.1.4 " to raise or borrow any money and secure the payment of any money in pricrity to :
" the Secured Liabiiities as he thinks fit;

1115 to seli, realise, dispose of or concur in seling, realising or disposing of (but, '
- where necessary, with the leave of the Court) the Charged Properly without the
" restriction imposed by section 103 of the LPA;

11186 . | to grant, or accept surrenders of, any leases or tenancies affecting the Properties
and to grant any other interest or right over the Charged Properly on such terms
- and subject to such conditions as he thinks fit;

{117 to make any arangement or compromise which he shall think expedient; o R §- .

- '11.1.8 to undertake or complete any works of repair, alteration, building or developMént
' " on the Properties and to apply for and maintain any planning permission, building
regulation: approval or any other permission, consent or licence to carry out any of

- the same;
1118 - . to make and effect all repairs and renewals of and any improvements to the o _
- Equipment and maintain or renew all insurances; o
CUBASTBETTA . R
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11.1.10 . to appoint managers, agenis, officers, consultants, ' advisers, servanis and
o purchase or acquire materials, lools, eguipment, goods or supplies;

AR ' to insure the Charged Property and any works and effect indemnity insurance or
-~ simifar insurance and oblain bonds and give indemnitiss and security fo any
bondsmaen; '

11.1.12 . to sever and sell separately any fixtures or ftlings from the Properties without the' )
consant of the Company;

. | ﬂ.‘% 43 - to carry into effect and complete any transaction by executing deed or documents
K in the name of or on behalf of the Company;

11144 1o do all such other acts and things as may from time to time be considered by
-+ such Receiver to be incidental or conducive to any of the matlers or powers
above of otherwise incidental or conducive fo the realisation of the Bank's
- security or the exercise of his functions as Receiver.

112 Al mﬁnéy received by the Bank or a Receiver in the exercise of any enforcement pcwers'

conferred by this debenture shall be applied:

1121 first in paying all unpaid fees, costs and other liability incurred by or on behalf of -
' the Bank {and any Recelver, attormey or agent appointed by it} :

' 112.2 . secondly, in payment of the Receiver's remuneralion {as agreed between the
' Bank and the Recelver);

4123 thirdly, in or towards satisfaction of the Secured Liabilities in such order and
- manner as the Bank determines; and

14 24 finally in paying any surplus o the Camg}ahy or any other perseﬁ entitied to it.

11.3 . Any Receiver shall at all times and for all purposes be deemed 1o be the agent or agents of

the Company and the Company shall be solely responsible for his or their acts or defaulls and
for his or their remuneration.  Neither the Bank nor any Receiver shall be fiable to the

- Company as morigagee in possession or otherwise for any loss accurring in the exercise of |

- any of iis or his powers pursuant to this debeaniure.

11.4  The Bank may fix the remuneration of any Receiver for his services and for those of his firm -
appropriate to the work and responsibifilies involved without being limited by the maximum
rale specified in section 109(8) of the LPA and the remuneration of the Recelver shalibe a
debt secured by this debenture which shall be due and payable immedialely upon its being
paid by the Bank,

1.5 . Only money actually paid by the Receiver io the Bank shall be capable of baing applied by

the Bank in or towards salisfaction of the Secured Liabililies. The Bank may, in its absolute
- discretion, at all imes prior o the payment in full of all Secured Liabilities, place and keep 1o
the credit of a separate or suspense account any money received by the Bank or a Receiver
under this debenture for so long and in such manner as the Bank thinks it without any
~obligation fo apply the same or any part thereof in or towards the discharge of the Secured
Liabilities.

11.6 Meither the Bank nor any Receiver shall be bound (whether by virtue of section 108(8) of the . .

LPA, which is varied accordingly, or otherwise)} 10 pay or appropriate any receipt or payment =~
first towards interest rather than principal or otherwise in any particular order belween any of
the Secured Liabilities.

. 549786773 R S . g
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117 At any time after this debenture shall have become enforceable or after any powers conferred
by any encumbrance having priority to this debenture shali have become exarcisable, the
~ Bank may redeem such or any other prior encumbrance or procure the transfer thereof fo A
" itself and may sellle and pay the accounts of the encumbrancer, Any accounts so setfled and ~ :
- paid shall be conclusive and binding on the Company and ali moneys paid by the Bank to the : g
- encumbrancer in accordance with such accounts are to be repayable by the Company 1o the
Bank on demand together with Interest from the date of payment by the Bank.

11.8  To the extent permitted by law, any right, power or discretion conferred by this Debenture on
' " a Receiver may, after the security constituted by this Debenture has become enforceable be
exercised by the Bank in relation to the Charged Property whether or not it has taken
 possession of the Charged Property and without or notwithstanding the appoiniment of 2
Recaiver,

12, - Appointment of Administrator _ . o N g’g

At any time after the security constituted by this debenture has become enforceable, the Bank:
may by writing under the hand of any duly authorised officer of the Bank appoint any person

~ or persons to be an administrator of the Company pursuant to paragraph 14 of Schedule B1
to the Insolvency Act 1986 and, to the exdent permitted by law {and subject to any necessary

. approval from the court), remove any administraior sc appointed and appoini another or :
others in his or their place, S g

13, Power of Altorney

131 The Company imevocably appoints the Bank and separately any Receiver to be its attorney -
' " and, in its name and on its behalf and as its act and deed, o execule any document and do
any acts and things which: '

1344 the Company is required to execute and do under this debenture; andfor S : E

4312 any altorney may deem proper or desirable in exercising any of the 'poweré o
conferred by this debenture or by law on the Bank or Receiver.

13.2 -~ The Company ratifies and confirms, and agree 10 ratify and confirm, anything which ény of its
~ attorneys may do in the proper and lawful exercise of all or any of their powers.

14, Registration Restrictions

The Company shall procure that nc person shall be registered under the Land Registration

Acts 1925 to 2002 as proprietor of any Property without the prior written consent of the Bank,

The Company shall be liable for the costs of the Bank in lodging cautions against the
" registration of the tille fo the whole or any part of any Property from time to time.

15. Mew Accounts

I the Bank receives notice of any subsequent Encumbrance or other interest affecting the
 Charged Property the Bank may open a new account or accounts for the Company. if the e
" Bank does not opan a new account it shall nevertheless be treated as if it had done so atthe ™
time whean it received notice and from that time onwards all payments made by or on behalf of
the Company to the Bank shali be credited or be treated as having been credited to the new
account and shall not operate to reduce the Secured Liabilities,

16. - Consoflidation and Set Off

16.1  The Bank shall be entitled at any time {both before and after demand) and without notice to
" the Company:

BerseTIa .y
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16.1.1 - to combine or consolidate all or any existing accounts (including accounts in the
- name of the Bank) of the Company with the Bank;

16.1 .2. . to set off of transfer any sum or sums standing to the credit of any account in or
- lowards satisfaction of any of the Rabiliies of the Company (0 the Bank on any
other account or in any other respect; and

1813 - for this purpose, the Bank may convert any amount in one currency into another,
: using its market rate of exchange at the relevant time.
~ - 182 The Company waives any present or future right of set off f may have in respect of the

Secured Ligbilities.

17, immediate Recourse

. The Company waives any right it may have fo require the Bank fo enfofce any security or -
other rnght, or claim any payment from, or otherwise proceed against, any other person before
enforcing this debenture against the Company.

18, Appointment of Accountants
18.1 . The Company shall:
181, at its own cost, if at any lime so required by the Bank, appoint an accountant or

firm of accouniants nominaled by the Bank o investigate the financial affairs of
the Company and report 1o the Bank; and

18.1.2 . co-operate fully with any accountants so appointed and immaediately provide such-
- accountants with all information requestad.

18.2 . The Company authorises the Bank to make such appointment as it shall think fit at any time -
ard without further authority from the Company. In every such case, the fees and expenses of
. those accourdants shall be paid by the Company but, if paid by the Bank on the Company's -
behalf, those fees and expenses shall be fully reimbursed io the Bank by the Company on
demand together with interest from the date of payment by the Bank,

S8 _: Motices

19.1 . Any nofice or other communication given under or in connection with this debeniure shall be
i writing and shall be delivered personally or sent by pre-paid first class post {or airmail if
overseas) or by fax o the relevan! parly at its address or fax number sel oul in this debenlure
ar such other address or fax number as sither party may specify by nolice in writing to the
. giher from time o time.

L ' _ ' 16.2  Any notice or other communication shall be deemed to have been duly given: _

19.2.1 if delivered personally, when left at the address referred to in clause 18.1;
w R e : 18.2.2 _' if sent by first class post, two days afier posting if;
| . 19,237 if sent by air mail, six days after posting it, in the ébsence of évidén‘ce of eériief
- : receint;
'.19,2,4 " ifsent by fax, at the time of sending (with a valid transmission feport).”
- IR 1.9,3 'Any naii.cié given under this debenture shall not be validly served if sent by e-mail.
- .'._'549?86??..,3. JURIREEEA B RRTET R o : 3
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- 20. Assigns

20.1 At any time and without the consent of the Company, the Bank may assign or otherwise .
transfer the whole or any part of the Bank's rights and/or obligations under this debenture to
any person, The Company consents to the disclosure by the Bank of any information and
" documentation conceming the Company to any prospective assignee or transferee.

202 The Company may not assign any of its righis, or transfer any of its obligations, under this -
' .- debenture or enter into any transaction which would result in any of those rights or obligations
- passing to ancther person.

"20.3 - The expression "the Bank" shall include the Bank's assigns whether immediate or derivative. S gg
- Any appointment or removal of a Receiver under clause 10 or any consents hereunder may ' ok
be made or given by writing signed or sealed by any such assigns and the Company hereby
- irrevocably appoints each of such assigns 1o be is attorney in the terms and for the purposes
in ciause 13,

21, Additional Security

211 - This debenture and the security created by this debenture shall be in addition to, and
- independent of, every olher security or guaraniee which the Bank may now or from time {0
- time hold for any of the Secured Liabilities.

212 The restriction on the right of consolidation contained in section 93 of the LPA shall not apply
' to this debenture or any further security entered into pursuant to this debenture.

22.  Mon-merger

22.1 - No prior security held by the Bank over the whole or any part of the Charged Property shall
merge in the security created by this debeniure,

22.2  This debenture shall remain in full force and effect as a continuing security for the Secured
Liabitities despite any seftiement of account, or intermediate payment, or other matter or
thing, unless and until the Bank discharges this debenture in writing.

123, Severability

231 Each of the provisions in this debenture shall be severable and distinct from one another and,
i at any time any one or more of such provisions is or becomes invalid, iliegal or -
unenforceable, the remaining provisions shail not in any way be affected or impaired.

- 24, . Mon-waiver

24.1  Any waiver or variation of any right of the Bank {whether arising under this debenture or
otherwise) shall only be effective if it is in writing and signed by the Bank, will only apply in the
" circumsiances for which it was given and shall not prevent the Bank from subsequently -

" relving on the relevant provision.

242 No delay or failure lo exercise any right or power under this debenture shall operate as a
. waiver.

25. General _ _ . S SR _ - R : L

' 254 Athird party has no right under the Contracts (Rights of Third Parties) Act 1999 to enforce, or
to enjoy the benefit of, any term of this debenturs,

'_ 252 ' The Company certifies that this debenture does not contravene any of the provisions of the
Company's memorandum and articles of association. :
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Regulation

The Bank is authorised by the Prudential Reguiation Authorily and regulated by the Finandial -

Conduct Authority and Prudentiat Regulation Authority under registration number 183368,

Governing law and jurisdiction

“This debentura is governed by and shall be construed in accordance with the law of England
O and Wales, :

For the bensfit of the Bank, the Company Irevocably submils to the jurisdiction of the English
courts and lrrevocably agrees that a judgment or ruling in any procesdings in connection with
thiz debenture in those courts will be conclusive and binding on the Company and may be

- enforced against the Company in the couris of any other jurisdiction,

This document has been executed as a deed and is delivered and takes effect on the date stated at
. the beginning of It,

CBAQYSETT3 o g
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 Premisesat WntheCountyof  Registered at HM
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.- Signed as a deed hy ' e : . g
- Crowdfunder Limited . o R S PP IR
- acting by: RN Bl I

OR.

 ‘Signedasadeedby - . .} o
.. Crowdiunder Limited actingby ) 7~ e
a director in the presence of: Yy A K B NP

Director .

- Signature of Witness: C:-w mff‘%

Name of Witness: OO N E DALY .

Address of Witness: _ '.M%:%r%‘fé% Associnfes . '
14 High Cross
Trure Cormwall _
SR ORS T

RiAtE R o omom ik # A R F o4 R
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Prind e Pame
. F_ﬁmi gk alimesy

Exvcuted a2 & Deed on bahall of Triodos
Bank UK Limited, a compasy Incorporated
in England & Wales with company numbar
F13TR02E, by :

pursuant to a power of atiomey date

ini the presence of;

Vitness SRR i s

PR DBITE v, el it s e

MW%% ........ e Sh e R SR e e 8o

and

Pursiant o8 power of siomoy dated

In the presenoe of:

RS BRI 20 i

OO

Qmup@mm: i e e et et 5 e e s
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