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SAM Publications Limited
{In Liguidation)
Joint Liquidators' Abstract of Receipts & Payments

From 17 June 2016 To 30 September 2019

Statement
of Affairs
£ £ £
ASSET REALISATIONS
Uncertain Goodwill and Customer List 250.00
Uncertain Stock NIL
200.00 Cash at Bank 754.01
Bank Interest Gross 0.85
1,004.86
COST OF REALISATIONS
Specific Bond 40.00
Liquidators Fees 273.02
Photocopying 100.35
Postage 38.89
Storage Costs 392.80
Statutory Advertising 159.80
(1,004.86)
UNSECURED CREDITORS
(62,188.00) Trade & Expense Creditors NIL
(115,000.00) HM Revenue & Customs NIL
(20,777.00) G Hatcher Tribunal Award NIL
(12,500.00) Directors - S V Elliot NIL
(12,500.00) Director - M M Willey NIL
(1.00) S Eliiot-Unpaid sale consideration/othe NIL
T NIL
DISTRIBUTIONS
{50,000.00) QOrdinary Shareholders NIL
NIL
(272,766.00) NIL
REPRESENTED BY
NIL
Page 1 of 1 IPS SQL Ver 502 ¥ Seplember 2019 14:25



Licensed Insolvency Practitioners
SAM PULICATIONS LIMITED

(IN CREDITORS’ VOLUNTARY LIQUIDATION})

JOINT LIQUIDATORS’ FINAL ACCOUNT TO CREDITORS AND MEMBERS

STATUTORY INFORMATION

Company name: SAM Publications Limited

Registered office: Gable House, 239 Regents Park Road, London N3 3LF
Trading address: Media House, 21 Kingsway, Bedford, MK42 9BJ
Former registered office: Media House, 21 Kingsway, Bedford, MK42 9BJ
Registered number: 07830009

Principal trading activity: Publishers

Liquidators’ name: Stella Davis and Harold Sorsky

Ligquidators’ address: Gable House, 239 Regents Park Road, London N3 3LF
Date of appointment: 17 June 2016

Actions of the

Joint Liquidators: Any act required or authorised under any enactment to be

done by a Liquidator may be done by either or both of the
Liquidators acting jointly or alone.

LIQUIDATORS’ ACTIONS SINCE APPOINTMENT

You will be aware from our report dated 5 July 2019 detailing our administration for the year
to 16 June 2019 that the liquidation was to remain open until our final administrative procedures
had been concluded including obtaining tax clearance from the Crown authorities and staking
steps to reclaim the VAT due to the company.

Accordingly correspondence was sent to the Crown departments on 5 July 2019 giving 21
days for any objections or queries to be raised which would hold up the finalisation of the
liquidation. No response or objections have been received from any of the Crown authorities
within this time frame and it is therefore assumed HMRC have no objections to the liquidation
being concluded. We would further advise that all VAT due to the company has been or is
being reclaimed and all statutory duties have been fulfilled and the relevant documentation
has been filed with the specific government departments.

There is certain work that we are required by the insolvency legislation to undertake in
connection with the liquidation that provides no financial benefit for the creditors. A description
of the routine work undertaken since my last progress report is contained below

1. Administration
This represents the work involved in the routine administrative functions of the case by the
office holder and their staff, together with the control and supervision of the work done on the
case by the office holder and their managers. it does not give direct financial benefit to the
creditors, but has to be undertaken by the office helder to meet their requirements under the
insolvency legislation and the Statements of Iinsolvency Practice, which set out required
practice that office holders must follow.

. Case planning - devising an appropriate strategy for dealing with the case and giving
instructions to the staff to undertake the work on the case
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Setting up physical/electronic case files.
Setting up the case on the practice's electronic case management system and entering
data.
e Issuing the statutory notifications to creditors and other required on appointment as office
holder, including gazetting the office holder's appointment.
Obtaining a specific penalty bond.
Dealing with all routine correspendence and emails relating to the case.
Reviewing the adequacy of the specific penalty bond on a quarterly basis.
Undertaking periodic reviews of the progress of the case.
Overseeing and controlling the work done on the case by case administrators.
Seeking closure clearance from HMRC and other relevant parties.
Preparing, reviewing and issuing a final account of the liquidation to creditors and
members.
e  Filing a final return at Companies House.

2. Creditors

Claims of creditors - the office holder needs to maintain up to date records of the names and
addresses of creditors, together with the amounts of their claims as part of the management of
the case, and to ensure that notices and reports can be issued to the creditors. The office
holder also needs to deal with correspondence and queries received from creditors regarding
their claims and dividend prospects as they are received. The office holder is required to
undertake this work as part of his statutory functions.

. Maintaining up to date creditor information on the case management system.

3. Administration

Dealing with all routine correspondence and emails relating te the case.
Reviewing the adequacy of the specific penalty bond on a quarterly basis.
Undertaking periodic reviews of the progress of the case.

Overseeing and controlling the work done on the case by case administrators.
Filing returns at Companies House.

Preparing and filing Corporation Tax returns.

Seeking closure clearance from HMRC and other relevant parties.

4, Creditors
e  Dealing with creditor correspondence, emails and telephone conversations regarding their
claims.

. Maintaining up to date creditor information on the case management system.
* Reviewing proofs of debt received from creditors,
RECEIPTS AND PAYMENTS

Our Receipts & Payments Account for the period from 17 June 2016 to the date of this final
report is attached. You will note from this Account that the bank account is now nil.

ASSET REALISATIONS
Goodwill and Customer List: As previously stated in earlier annual reports the Joint

Liquidators sold certain of the assets of the subject company, to Hobbyzcne Limited, a
connected campany by virtue of commaon directorships.
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The basis of the price asked was a calculation of a percentage of the purchaser’s profit derived
from the asset(s) purchased, agreed at 10%. Accordingly the assets were sold for £6,000
plus VAT and we were not aware whether the purchaser received appropriate advice
regarding the purchase price of the asset. As previously reporied the only realisation on
account of this sale was £250 plus VAT on 5 September 2017. Although the joint liquidators
endeavoured to realise the balance due, this was not successful due to the financial problems
of Hobbyzone Limited. This resulted in Hobbyzone Limited being placed info compulsory
liquidation, by way of a winding up order being made on 20 July 2018. There is no prospect
of any funds becoming available for the subject company as the Official Receiver, who is the
liquidator of Hobbyzone Limited, confirmed on 27 June 2013.

Gross Bank Interest: To date a sum of £0.85p has been earned of which ali was received in
the earlier periods up to when the fiquidation bank account was converted to non-interest
bearing on 1% November 2018.

LIABILITIES

Secured Creditor: A review of the records held at the Register of Companies shows that the
Company granted a charge to PCF Asset Finance Limited ("PCF"), a chattel mortgage, for
monies due under a Finance Agreement, incorporating a fixed charge over a motor vehicle.
This was created on 8 December 2015 and registered at Companies House on 18 December
2015. This remains ouistanding.

The legislation requires that if the Company has created a floating charge after 15 September
2003 (which remains outstanding), a prescribed part of the Company's net property (ie the
money that would otherwise be available to the charge holder) should be ring-fenced for
distribution {0 unsecured creditors. The Company granted no such security and therefore
these provisions do not apply.

Preferential Creditors: As reported to creditors at the first meeting, all employees were taken
on by Hobbyzone Limited and therefore no preferential liabilities were owed and no claims
have subsequently been lodged.

Crown Creditors: The Statement of Affairs included approximately £115,000 owed to HMRC.
A claim was subsequently received from HMRC for £133,077.02 and but it is not clear how these
differences arise.

Non-preferential unsecured Creditors (excluding Crown claims): The Statement of Affairs
included 7 non-preferential unsecured creditors (excluding HMRC) with an estimated total liability
of £107,965.86. We have received claims from 4 creditors (excluding Crown claims) for
£119,313.50. We have not received claims from 3 creditors with originally estimated claims in
the Statement of Affairs of £5,730.82.

DIVIDEND PROSPECTS

On current information, there wili be no funds available for distribution to any class of creditor,
after the costs of the liquidation.
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INVESTIGATION INTO THE AFFAIRS OF THE COMPANY

We undertook an initial investigation into the Company’s affairs to establish whether there
were any potential asset recoveries or conduct matters that justified further investigation,
taking account of the public interest, potential recoveries, the funds likely to be available to
fund an investigation, and the costs involved.

Specifically, we recovered, listed and reviewed the Company’s accounting records; obtained
and reviewed copy bank statements for the period prior to the Company ceasing to trade from
the Company’s bankers; and compared the information in the Company’s last set of accounts
with that contained in the statement of affairs lodged in the fiquidation and made enquiries
about the reasons for the changes. There were no matters that justified further investigation in
the circumstances of this appointment.

Within six months of our appointment as Joint Liquidators, we are required to submit a confidential
report to the Secretary of State to include any matters which have come to my attention during
the course of our work which may indicate that the conduct of any past or present Director would
make them unfit to be concerned with the management of the Company. We can confirm that
our report has been submitted.

PRE-APPOINTMENT REMUNERATION

The Board previously authorised the payment of a fee of £5,000 plus VAT for our assistance with
preparing the Statement of Affairs and convening and holding the Meeting of Creditors at a Board
meeting held on 18 May 2016.

The fee for preparing the Statement of Affairs and convening and holding the Meeting of Creditors
to appoint a Liquidator was paid by a third party prior to our appointment.

JOINT LIQUIDATORS’ REMUNERATION

Please note that the insolvency legislation was changed in October 2015, with regards to
insolvency appointments. The legislation aliows for different fee bases to be used for different
tasks within the same appointment. The fee basis, or combination of bases, set for a particular
appointment is/fare subject to approval, generally by a Liquidation Committee if one was
appointed by the creditors, failing which, the creditors by way of a general meeting or by the
Court.

Our remuneration was previously authorised by the creditors at a meeting held on 17 June
2016 on a fixed fee basis of £15,000, and various percentages on realisations and distributions
as set out on the schedule attached. To date £273.02 has been drawn against the agreed
fixed fee, of which all was drawn in the period since we last reported to you, namely to 16 June
2019.

For your information our total time costs to date amount to £16,485.00 representing 67.75 hours
work at an average charge out rate of £243.32 per hour.

Further information about creditors’ rights can be obtained by visiting the creditors’ information
micro-site published by the Association of Business Recovery Professionals {R3) at
http://www.creditorinsolvencyguide.co.uk/. A copy of ‘A Credilors Guide to Liguidators’ Fees’
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also published by R3, is available at the link:
hitp://www.streetsspw.co.uk/sites/www.streetsspw.co. ukffilesfimages/liguidations creditor fe
e_guide October 2015 Please note that there are different versions of the Guidance Noles
and in this case you should refer to the October 2015 version. A copy of the Streets SPW
guide(s) to fees and disbursements for the period covered is included with the report.

Please note that there are different versions of the Guidance Notes and in this case you should
refer to the October 2015 version.

In addition, please note that there has been a change in the charge out rates of Streets SPW,
since the approvai was provided by the Company’s Member, therefore, a copy of the most current
Practice Fee Recovery policy is enclosed, which also details the previous charge out rates utilised
by this firm.

JOINT LIQUIDATORS’ EXPENSES

We have incurred disbursements to date of £737.16 of which £5.32 have been incurred since 17
June 2019. We have drawn £731.84 of which all was drawn in the period prior to 16 June
2019.

We have incurred the following disbursements in the period since 17 June 2019

Type of expense Amount accrued in the reporting period
£
Postage 4.27

We have incurred the following category 2 disbursements in the period since my appointment:-

Type of expense Amount accrued in the reporting period
£
Photocopying 1.05

We have used the following agents or professional advisors since the date of appointment:
Professional Advisor Nature of Work Basis of Fees

Total Data Management Storage agents Set fee

The choice of professicnals was based on our perception of their experience and ability to
perform this type of work and the complexity and nature of the assignment. We also
considered that the basis on which they will charge their fees represented value for money.
We have reviewed the charges they have made and are satisfied that they are reasonabile in
the circumstances of this case.

For your information, please find enclosed schedules of our firm’s current and previous
disbursement charges for the period of the liquidation, which we trust you will find self-
explanatory.
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FURTHER INFORMATION

An unsecured creditor may, with the permission of the Court, or with the concurrence of 5%
in vatue of the unsecured creditors (including the creditor in question), request further details
of the Liguidators’ remuneration and expenses within 21 days of their receipt of this final
account. Any secured creditor may request the same details in the same time limit.

An unsecured creditor may, with the permission of the Court, or with the concurrence of 10%
in value of the unsecured creditors (including the creditor in question), apply to Court to
challenge the amount of remuneration charged by the Liquidator as being excessive, and/or
the basis of the Liquidator's remuneration, and/or the amount of the expenses incurred as
being excessive, within 8 weeks of their receipt of this final account. Any secured creditor
may make a similar application to court within the same time limit.

To comply with the Provision of Services Regulations, some generai information about Streets
SPW's can be found in the attached summary sheet.

SUMMARY

The winding up of the Company is now for all practical purposes complete and we are seeking
our release as Joint Liquidators of the Company. Creditors and members should note that
provided no objections to our release is received we shall obtain our release as Liquidators
following the delivery of the final notice to the Registrar of Companies, following which our
case files will be placed in storage.

If creditors have any queries regarding the conduct of the Liquidation, or if they want hard copies
of any of the documents made available on-line, they should contact Sue Drake by telephone on
020 8371 5000 or by email at businessrecover@streetsspw.co.uk before our release.

Yours faithfully
For and on behalf of
SAM Publications Limited

Stella Davis
Joint Liquidator

Enc.



Statement
of Affairs
£

200.00
Uncertain
Uncertain

(12,500.00)
(12,500.00)
(20,777.00)
(115,000.00)
(1.00)
(62,188.00)

(50,000.00)

(272,766.00)

Page 1 of 1

SAM Publications Limited

(In Liquidation)

Joint Liquidators' Summary of Receipts & Payments

From 17/06/2019

To 31/07/2019

From 17/06/2016

To 31/07/2019

IPS SQL Ver 2012.10

£ £
ASSET REALISATIONS
Bank Interest Gross NIL 0.85
Cash at Bank NIL 754.01
Goodwill and Customer List NIL 250.00
Stock NIL NIL
""" NIL 1,004.86
COST OF REALISATIONS
Liquidators Fees 273.02 273.02
Photocopying NIL 100.35
Postage NIL 38.89
Specific Bond NIL 40.00
Statutory Advertising NIL 159.80
Storage Costs NIL 392.80
{(273.02) (1,004.86)
UNSECURED CREDITORS
Director - M M Willey NIL NIL
Directors - S V Elliot NIL NIL
G Hatcher Tribunal Award NIL NIL
HM Revenue & Customs NIL NIL
S Elliot-Unpaid sale consideration/othe NiL NIL
Trade & Expense Creditors NiIL NIL
B NIL NIL
DISTRIBUTIONS
Ordinary Shareholders NIL NIL
NIL NIL
(273.02) NIL
REPRESENTED BY
NIL

31 July 201908 26



Notice of Final Account of

SAM PUBLICATIONS LIMITED
(“the Company”)
In Creditors’ Voluntary Liquidation

Company registered number: 07830009

NOTICE IS GIVEN by the Joint Liquidators’, Stella Davis and Harold Sorsky, under rule 6.28
of The Inscivency (England and Wales) Rules 2016 and section 106 of The Insolvency Act
19886, that the company’s affairs have been fully wound up.

1. Creditors have the right under rule 18.9 of The Insclvency {England and Wales) Rules
2016 to request further details of the Liquidators’ remuneration and expenses. That
request must be made to the Liquidators within 21 days of receipt of the final account,
and with either the permission of the Court, or with the concurrence of 5% in value of
the unsecured creditors (including the creditor in question). Secured creditors may also
request further details.

2. Creditors have the right under rule 18.34 of The Insolvency (Engiand and Wales) Rules
2016 to apply to Court to challenge the amount and/or basis of the Liquidators’ fees,
andfor the amount of any expenses incurred. That application must be made within
8 weeks of receipt of the final account, and with either the permission of the Court, or
with the concurrence of 10% in value of the creditors (including the creditor in question).
Secured creditors may also make an application.

3. Creditors may object to the release of the Liquidators by giving notice in writing to the
Liquidators at the address given below before the end of the prescribed period. The
prescribed period will end at the later of: § weeks after delivery of this notice; or, if any
request for information regarding the Liquidator's remuneration and/or expenses is
made under rule 18.9, or if any application is made to Court to challenge the
Liquidators' fees and/or expenses under rules 18.34 or 18.35, when that request or
application is finally determined.

4. The Liquidators will vacate office under section 171 of the [nsolvency Act 1986 when,
upon expiry of the prescribed period that creditors have to object to their release, they
deliver to the Registrar of Companies the final account and a notice saying whether
any creditor has objected to their release.

5. The Liquidators will be released under section 173 of the Insolvency Act 1986 at the
same time as vacating office, unless any creditors objected to their release.

Creditors requiring further information regarding the above, should either contact me at
Streets SPW, Gable House, 239 Regents Park Road, London N3 3LF or contact Sue Drake
by telephone on 020 8371 5000.

DATED THIS 31 DAY OF July 2019

e
/s

\(‘ (U [ C\

STELLA DAVIS
Joint Liquidator




Notice about final dividend position

SAM PUBLICATIONS LIMITED

(“the Company”)
In Creditors’ Voluntary Liquidation

Company registered number: 07830009

Notice is given under rule 14.36 of The Insolvency (England and Wales) Rules 2016, by, Stella
Davis and Harold Sorsky, the Joint Liquidators, to the creditors of SAM Publications Limited,
that no dividend will be declared to unsecured creditors

A dividend will not be declared to unsecured creditors as the funds realised have been used
to make payments to meet the expenses of the Liquidation.

Creditors requiring further information regarding the above, should either contact me at Streets
SPW, Gable House, 239 Regents Park Road, London N3 3LF, or contact Sue Drake by
telephone on 020 8371 5000.

DATED THIS 31;DAY OF July 2019

Stetla Davis
Joint Liquidator



Streets SPW - Proposed Basis of Joint Liquidators’ Fees
and Anticipated Expenses

SAM Publications Limited

It is proposed that the Jalnt Liquidators® feee be fixed as follows:-

1. Afixed fee of £15,000 pius VAT for alt general administrative and stalulory work in relatlon to the Hquidation,
to be drawn from the asset raalisations st the Joint Liquldators’ discretion, as and when funds are avallsble.
The sat amount relates to the following:-

*  Astending to comespondence and telephone calls with creditors

Attanding to correspondence and telephone calls with directors and shareholders

Attending to correspondence and telephone calls with other Interested parties including HM
Revanue 8 Customs

Recording, acknowledging and adjudicating ugon creditors’ claims

Stetutery investigations Into the affelrs of the Company and dealings of the directors

Preparation and submission of statutory reports to the Secretary of State

Obtaining bonding and completing bond reviews to enabie the Joint Liquidators to continue to aol
Cashiering and updating insolvency compuler system

Reviews of casa

Statutory oompllance which Includes submiasions te Companles House

Preparation of submisalon of annual and final progress repors

Dealing with all employes matters, Including the Redundancy Payments Service and pension
schemes

* & & & F W ¥ & &

The above llst is not exhaustive, bul provides an overview of the work anticlpated to be carred out In the
liquidation, which Is either required by Stetide or necessary {o perform the basic dutlss of = liquidalor, bul ray
not necessarlly provide a direct financlal benefit to craditors,

2. Thereafter, as a parcenlage of the raslised assats (net of any charges or finance) as follows:-

»  Equlty In Freehold / Leasehold Property 25%
*  Plant & Machinery / Fixtures & Fittings / Stock 25%
«  Goodwill / Intellectual Properly Rights / investments  25%
+  Book Debts / Work in Progress / Rent Deposit 20%
»  Equlty In Motor Vehicles 20%
» Cash at Bank / Funde held by reporiing accountant  15%
* MM Revenue & Custom Refunds 15%
s Inrelationto any other asset racovery {e.g. including

those not disclosed, antecedent transaction recoveriea}s0%

Detalls of the assets involved In this particular liquidation will be Included in the Directors’ Report and Statement
of Affalrs, which & provided at the meeting of creditors and circulated to all known creditore shontly thereafler.
The above percentages are p reflection of the work requlred to realise those assels and provides a direct
financlal benefit to the liquidation estate. The percentages are an appropiate, reasonable and commmensurate
reﬂahcilon on the work that the Joint Liquldators anticipale will be necessarily and properly underiaken to roslise
such assets.

3. Theresfter, as a percentage of the value of total distrlbutions to creditors {preferential and unsecured) {to be
deducted fram the total distribution), as follows:-

s The first £20,000 15%
= The next £60,000 10%
. Ove £100,000 5%

In this case, it is anticipated that the following expensas will be incurred:-

«  Statutory Advertlsing £235.70
+  Statutory Bonding £ 40.00
s Agents Fees (Valuation and Sale of ssseis) E N/a
e  Agent's Fees (Book debt collection) £ Nia
» Legal Fess £ N/a

All amounts are plus VAT where applicable,



STREETS

Licensed Insolvency Practitioners

Practice Fee Recovery Policy for Streets SPW

Introduction

The Insalvency leglsiation was changed in October 2015, with one or two exceptions, for inaolvency appolntments
made from that time. This shest explains how we intend to apply the gitemative fae bases alfowed by the
leglslation when acting as office holder In Insolvency appoininents. The legislation allows different fes bases to
be used for different {asks within the same appointment. The fes basls, or comblnation of bases, set for a
particular appointment Is/ara subject to approval, generally by a committes if one I8 appointed by the credltors,
failing which the creditors In general meeting, or the Court.

Further information about creditors' tights can be obtalned by visiting the creditors’ Information micro-site
published by the Assoclation of Business Recovery Professionals {(R3) at www.slreetsepw.co.uk/creditors-guides,
Detalls about how an office holder's fees may be approved for each case type are available In a serles of guldes
lssued with Statement of Insolvency Practice 9 {SIP 9) and can be accessed at www.slreetsspw.co.uk/creditors-
guldes. Altematively a hard copy may be raquested from Streets SPW, Gable House, 239 Regents Park Road,
London N3 3LF. Pleass note that we have provided further details in this policy document.

Once the basis of the office holders remuneration has been approved, a pericdic report wlll be provided to any
committes and also to each credliot. The report will provide a breakdown of the remuneration drawn. If approval
has bsen obtained for remunerstion on a time costs basis, i.e. by reference to time properly spent by members of
staff of the praclice at our standard charge out rates, the time Incurred will also be disclosed, whether drawn or
not, together with the average, or “blended” rates of such costs. Under the laglslation, any such repart must
disciose how creditors can seek further information and challenge the basis on which the fees are calculated and
the level of fags drawn in the period of the reporl. Once the lime to challenge the office holder's remunsration for
the perlod reported on has slapsed, then that remuneration cannot subsequently be challenged.

Under the old legislation, which still applies for Insolvency appointments commenced before 6 Apri 2010, there Is
ne equivatent mechanism for faes to be challenged.

Time cost basls

When charging fees on a time costs basis wa use charge out rates appropriate to the sKills and experience of a
member of staff and the work that they perform. This ls comblned with the amount of time that they work on each
case, recorded in 8 minule units with supporting narrative to explain the work undertaken.

Streats SPW charge-out rates

Grade of staff [ "Gurrent charge-oul pér hour (£) 'I""If'rivloua charge-out per hour (£) |

. effective from 1 February 2017 | effective from 1 February 2016
Pariner (appointment-taker) 400-500 | 400500 T
" Manager - I - i
“Assistant manager R R T oT2000 oy
Administrator {all lovais) 200 - AAW{, 175 T
Asglstant & support staff R 100 1

Where necessary and appropriate, members of staff from SPW {UK) LLP, a connected accountancy and tax
praclice of which Streets SPW is a trading name in respect of Insolvency work undertaken by the LLP, will
undertake work on a casa on elther a time cost (charged at their normal charge-out rate) or fixed fee baslis.



SPW (UK) LLP charge-out rates

Previous charge-out rate per hour (£) |

Grade of ataff Current charge-out rate per hour (E)
offective from 1 January 2018 effective from 1 January 2015
Parther 325 = 275
Asgoclate 200 L
Manager 175 150
Senlor 125 105
Seml-senlor 75 | 65
Junier 5b ] 45

These charge-out rates chargad are reviewed on 1 Janusary each year and are adjusted where necessary to take
account of inflation and the firm’s overheads.

Time spent on casework Is recordad directly to the relevant case using a computerised time recording system and
tha nature of the work undertaken Is recorded at that ime. Each unit of time is 6 minutes. The work Is recorded

under the following categories: -

Administration end Pianning
Case Specliic Matters
Creditors

Investigations

Reallsatlon of Assets
Trading

« b o+ ¥ 2 &

In cases where we were appolnted prior to 1 October 2015, most of our fees were recovered on a time costs
basls and appropriate authority was obtained from the creditors or the committes as set down in the legisfation.
The legistation changed on 1 October 2015 and on new appointments wa may seek fime costs for all categories.

VWhen we seek tima costs approval we have to set out a fees estimate. That estimate acis as a cap on our time
costs so that we cannot draw fees of more than the estimated time costs without further approval from those who
approved our fess. When seeking approval for our fees, we will discloss the work that we Intend to undertake,
the hourly rates we intend to charge for each part of the work, and the time that we think each part of the work will
iake. We will summarse that Information in an average or "blended” rate for all of the work being carrled out
within the estimate. We will also say whether we antlclpate needing to seek approval to exceed the estimate and,
If 30, the reasons that we think that may be necessary.

The disclosure that we make should include sufficient information about the insolvency appointmant to enable you
to undersiand how the proposed fee refiecta the complexity {or ctherwise) of the case, any responsibliity of an
exceptional kind falling on the office holder, the effectiveness with which the office holder has carried out thair
functions, and the value and naiure of the property with which the offlce holder has to deal,

If we subsaguently naad to saek authorlty to draw fees in excess of the estimats, we will say why we have
excosded, or are likely to exceed the estimate; any additional work undertaken, or proposed to ba undertakem; the
hourly rates proposed for each part of the work; and the time that the additional work is expacted to fake. As with
the original estimate, we wlll say whether we anticipate needing further approval and, if 8o, why we think it may bo
necassary to seek further approval.

Percentage basis

The legislation allows feas to bs charged on & percentage of the value of the property with which the office holder
has to dezl {realisations and/or distributlons). Different parcentages can be used for different assets or types of
asuets, In cases where we were appointed pdor to 1 Octaber 2015, most of our fees wers recovered an a time
costs basis and appropriate authority was obtained from the creditors or the committee as set down In the
legislation. The leglsiation changed on 1 October 2015 and we now seek remuneration on 8 percentage basls
more often. A report accompanying any fee request will set out the potential assats in the case, the remuneration
percentage proposed for any realisations and the work covered by that remuneration, as weli as the expanses
that will be, or are likely to be, Incurred. Expenses can be incurred without approval, but must be disclosed to
help put the remuneration request Into context.

The percentage approved In respact of realisations will be charged agsinst the assels reallsed, and whers
approval |s obtalned on a mixture of bases, any fixed fee and time costs wlll then be charged against the funds
remalning In the llquidation after the reallsation percentiage has been deductad.



The disclosure that we make should include sufficient information sbout the insolvency appointment to snable your
to understand how the proposed fea reflects the complexity (or otherwise) of the case, any responsibllity of an
exceptional kind falling on the office holder, the effectivaness with which the office holder has camlod out thelr
functlons, and the value and nature of the property with which the offica holder has to deal.

If the basls of remuneration has been approved on a percentage basls then an increase in the amount of the
percentage applied can only be approved by the committee or creditors (depending upon who approved the basis
of remuneration) in cases where there has been a material and substantial change In the circumstances that were
taken into account when fixing the original level of the percentage applied. f there has not been a matsrisl and
substantial change In the circumstances then an increase can onily be approved by the Court.

Fixed foe

The legislation allows fees to be charged at a set amount. Differant set amounts can be used for diffarent tasks.
In cases where we were appointad prlor to 1 October 2015, most of our fees were recovered on a tima costs
basis and appropriate authority was obtained from the creditors or the committee as set down In the leglstatlon.
The legislation changed on 1 Cctober 2015 and ws now seek remuneration on a fixed fee basis more often. A
raport accompanying any fee request will set out the set fee that we proposed to charge and the work covered by
that remuneration, as well as the sxpenses that will be, or are likely to be, incurred. Expensas can be incurred
without appraval, but must be disclosed to help put the remuneration request into context.

The disclosurs that we make should include sufficient information about the Insolvency appointment to enable you
to understand how the proposed fes reflects the complexity (or otherwise) of the case, any responsibliity of an
exceplional kind falling on the office holder, the effectiveness with which the office holder has carried out their
functions, and the value and nature of the property with which the office holder hes to deal.

If the basle of remunaration has been approved on a fixed fee basls then an increasa in the amouni of the fixed
fee can only be approved by the committee or creditors (depending upon who approved the basis of
ramuneration) in cases where there has been a material and substantiat change in the circumstances that were
taken into account when fixing the original levet of the fixed fee, if there has not been a matertial and substantiat
change In the clrcumstances then an increase can only be approved by the Count.

Members' voluntary liquidations and voluntary arrangements

The legislation changes that took &ffect from 1 October 2015 did not apply to members' voluntary liquidations
{MVL), Company Voluntary Arrangements {CVA) or Individuat Voluntary Arrangements (IVA). In MVis, the
company's members set the fos basis, often as a fixed fee. In CVAs and IVAs, the fee basis is set out in the
proposals and creditors approve the fee basis when they approve the armangement.

All bases

With the exception of Individual Voluntary Arangements and Company Voluntary Arrangements which are VAT
exempt, the officeholder's remunsration Invoiced to the Insolvent estate will be subject to VAT at the prevailing
rate.

Agent's cosls
Charged at cost based upon the charge made by the Agent instructed, the term Agant Includes;

« Solicltors/Legal Advisors
«  Auctioneers/Valuers
»  Accountants
Quantity Surveyors
s Estate Agents
o  Other Specialist Advisora

In new appointments made after 1 Cctober 2015, the office holder will provide detafls of expenses ta ba incurred,
or likely to be incurred, when seeking fee approval. When reporting to the committae and creditors during the
course of the Insoivency appolntment the actusl expenses incurred will be compared with the original estimate
provided.

Disbursements
In accordance with SIP 9 the basls of disbursemant allocation In respect of disbursements Incurred by the office

holder In connectlon with the administration of the estate must be fully disclosed to creditors. Disbursements are
categorised as slther category 1 or category 2.



Category 1 expenses are directly referable to an Involce from a third party, which is either in the name of the
estate or Streats SPW,; In the case of the latter, the Invoice makes reference to, and therefore can be directly
attributed 1o, the estate. These disbursemenis are recoverable In full from the estate without the prior approval of
creditors either by a direct payment from ihe estate or, where the firm has made payment on behalf of the estate,
by a recharge of the amount involced by the third party. Examples of category 1 disbursements are statutory
advertising, extemal measting room hire, external storege, spscific bond Insurance and company search fees.

Category 2 expenses are Incumed by the firm and recharged to the estate; they ars not attributed 1o the estate by
a third party involce and/or they may include a profit element. These disbursements are recoverable In full from
the estate, subject to the basis of the dlsbureement charge being approved by creditors In edvance, Examples of
category 2 disbursements are photocopyling, Intemal room hire, internal sterage end mileage.

it is proposed that the following category 2 disbursements are recovered: -

Mileage 45p per mile

Money Laundering Check Software £15 per case per annum
Photocopying 16p per sheat

Intemal Room Hire £4D0 per hour

Intemal Storage £10 par box per 8 months



PROVISION OF SERVICES REGULATIONS SUMMARY SHEET FOR STREETS SPW

The followlng information is designed to draw the attention of interested parties to the information
required to be disclosed by the Provision of Services Regulations 2009.

Licensing Body

Stella Davis, Myles Jacobson and Harold Sorsky are licensed to act as Insolvency Practitioners (“IPs”)
In the United Kingdom by the Assoclation of Chartered Certifled Accountants (*ACCA").,

Stella Davis, Myles Jacobson and Harold Sorsky are members of the Association of Chartered
Certified Accountants (“ACCA").

Streets SPW is a member of the [nstitute of Chartered Accountants in England and Wales (*ICAEW").

Rules Governing Actions

All IPs are bound by the rules of their professional body, including any that relate specifically to
Insolvency. The rules of the professional body that licences Stella Davis, Myles Jacobson and Harold

Sorsky can be found at:

Nipiwww. accagiohat.comicontentidem/ACCA  GiohaliMembers/Doc/nulefatca-rulebook-204 5. pdf

in addiilon, IPs are bound by the Statements of Insoivency Practice (S1Ps), details of which can be
found at hitps:/www.r3.orq.ukiwhal-we-do/publicalions/professional/statemenlts-of-insolvency-

pracilce.
Ethics

All IPs are required to comply with the Insolvency Code of Ethics and a copy of the Code can be
found at:

hilp:/Awww. accaglobal. com/gb/endmember/professional-standards/noniloninglinsolvensyicode-
ethics.himl

Goneral Data Protectlon

As part of our professional duties we are required to obtain certain information from and about you or
your organisation. These Include but are not limited to your name, all contact detzils and details of
financial, contractual and other transactions with any company of debtor that wae may be dealing with,
whather within a formal insolvency appointment, or not. The information we hoid on you may be
accessed, corrected and erased at your request, where permissable.

We will use the information we collect to administer the affairs of our clients and we do not consider
our lagitimate interests to be overridden by your Interests or fundamental rights and freedoms.

We use ail Information to comply with our lega! obligations, our public interest requirements and our
statutory and best practice requirements. In particular we maintain and will process the information
we hold in order to comply with the provisions of The Insolvency Act 1886 and its associated
legislation and case law. Wae will also do this to comply with the best practice requirements of the
Office Holders’ licensing bodles; the Association of Charered Certifled Accountants and the Institute
of Charterad Accountants In England and Wales.

Wae will hold the informatien for the length of the administration of the affairs of our clients and for up
to € years thereafter, dependent on legal requirements.



Our Privacy Statement and Cookle Policy can be read on our website www slreelsspw.co.uk. Further
information about the General Data Protecltion requirements is available from the Information
Commissioner's Office www.lco.org.uk.

Complaints

At Streets SPW we always strive to provide a professional and efficient service. However, we recognise
that it is in the nature of insolvency proceedings for disputes ta arise from time to ime. As such, should
you have any comments or complaints regarding the administration of a particular case then In the
first instance you should contact the IP acting as office holder.

if you consider that the IP has not dealt with your comments or complaint appropriately you should
then put details of your concerns in writing 1o our complaints officer Mr Shirish Shah of SPW (UK) LLP at
Gable House, 239 Regents Park Road, London N3 3LF. This will then formally invoke our compiaints
procedura and we will endeavour to deal with your complaint under the supervision of a senior partner
unconnected with the appaointment.

Most disputes can be resolved amicably either through the provision of further information or following
negotiations. Howaver, in the event that you have exhausted our complaints procedure and you are not
satisfied that your complaint has been resolved or dealt with appropriately, you may complaln to the
reguiatory body thal llcences the insolvency practitioner concerned. Any such complaints should be
addressed to The Insolvency Service, IP Complaints, 3rd Floar, 1 City Walk, Leeds, LS11 9DA, and you
can make a submission using an on-line form available at www.gov.uk/complair-about-insolvency-
practitioner; or you can email Insolvency.enquiryline@insolvency.gsi.gov.uk; or you may phone 0300 678
0015. Information on the call charges that apply Is avallable at https./Awww.gov.uk/call-charges.

Professional Indemnity Insurance

Strest SPW's Professional Indemnity Insurance is provided by Nexus Underwriting Limited, 150
Leadenhall Street, London, EC3V 4QT and the territorial scope of the cover Is the United Kingdom.

VAT
Streets SPW Is registered for VAT under registration no. 125 4271 36,
Bribery Act 2010

Streets SPW is committed to applying the highest slandards of ethical conduct and integrity in its
business activities. Every employee and individual acting on Streets SPW's behalf is responsible for
maintaining our reputation and for conducting sompany business honestly and professionally.

Streats SPW take a zero-tolerance approach to bribery and corruption and are commilted to acting
professionally, faidy and with Infegrity in all our business dealings and relationships wherever we operata,

Streets SPW regqulres all those who are associated with it to observe the highest standards of
impartiality, integrity and objectivity,

Streets SPW prohibits anyane acting on its behalf from:
=  bribing another person. A bribe includes the offering, promising or giving of any financial or other
type of advantage;
e accepting a bribe. This Includes requesting, agresing to receive or accepting any financlal, or
another kind of advantage;
e  bribing a foreign public offlcial; and
= condoning the offering or acceptance of bribes.

Streats SPW will:
= avoid doing business with others who do not accept our values and who may harm our
reputation;

» maintain processes, procedures and records that limit the risk of direct or indirect bribary;



promote awareness of this policy amongst its staff, thosa aciing on lts behalf and entities with
which it has any commerclal deallngs;

Investigate all instances of alleged bribery, and will assist the pollce, and other authorlties when
appropriate, In any resultant prosecutions. in adadition, disciplinary action will be consldered
againat indlvidual members of staff;

review this policy regularly and update It when necessary.
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B Presenter information n Important information

You do not have to give any contact information, but if
you do it will help Companies House if there is a query
on the form. The contact information you give will be
visible to searchers of the public record,

All information on this form will appear on the
public record.

Contact name Sue Dl‘ake

E Where to send

cmemre Streets SPW

Address

Gable House

| 239 Regents Park Road

I Post towh

L.endon

County/Reqion

| Telephone

(020) 8371 5000

Checklist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the

following:

O The company name and number match the
information held on the pubfic Register.

O You have attached the required documents.

O You have signed the form.

You may return this form to any Companies House
address, however for expediency we advise you to
return it to the address below:

The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3U2.
DX 33050 Cardiff.

[WWBT-H‘_LFI_’_ Further information

Courdry
- . J"For further information pfease see the guidance notes
I businessrecovery@streetsspw.co. lin the website at www.gov.uk/companieshouse
or emall enquiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

Tius form has been prowided free of charge by Companies House,

04/17 Version 1.0




