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In accordance with
Sections 859A and
859) of the Companies

MRO1 &4

Act2008 Particulars of a charge Companies House
A fee 15 payable with this form, You can use the WebFiling service to file this form online
Please see 'How to pay’ on the Please go to www companieshouse gov uk
last page
& What this form s for X What this form 1s NOT for For further information, please
You may use this form to register You may not use this form to refer to our guidance at
a charge created or evidenced by register a charge wher
an instrument instrument Use form
This form must be delivered to the Registrar for registrati -
21 days beginning with the day after the date of creation of th 2
delivered outstde of the 21 days it will be rejected unless it 1s ag g *A3LESVWW!
A7 22/11/2014 #251

ourt order extending the ttme for delivery
Mi‘ou must enclose a certified copy of the instrument with this fd

scanned and placed on the public record Do not send the original

COMPANIES HOUSE

o
Company number /l()_ |7—|8—|2_!3_’4_,B_[7_

Company details I_I_,l—'— For otficial use

Company name in ﬂy INIU Solutions Holdings Limited

I All fields are mandatory unless
specified or indtcated by *

= Filhing in this form
Please complete in typescript ar in
beld black capitals

%rge creation date

Charge creation date/‘ b l‘é— [”i—_ l”i—_ ’b—l_ﬁ_,r IE‘

Names of persons, security agents or trustees entitled to the charge

Please show the names of each of the persons, security agents or trustees
entitled to the charge

Name

‘Leo Noe
v

Name

Name

Name

If there are more than four names, please supply any four of these names then
tick the statement below

[0 1 confirm that there are more than four persons, secunty agents or
trustees entitled to the charge

06/14 Version 2 0




MRO1

Particulars of a charge

Brief description

Please give a shert descniption of any land, ship, aircraft or intellectual property
regqistered or required to be registered in the UK subject to a charge {which s
not a floating charge) or fixed security included in the instrument

Brief description

Please submit only a short
description If there are a number of
plots of land, arrcraft and/or ships,
you should simply describe some
of them n the text field and add a
statement along the lines of, “for
more details please refer to the
instrument”

Piease imut the description to the
available space

Other charge or fixed security

Does the instrument include a charge (which s not a floating charge) or fixed
security over any tangible or intangible or {in Scotland) corporeal or incorporeal
property not descnbed above? Please tick the appropriate box

] VYes
No

Floating charge

1s the Instrument expressed to contain a floating charge? Please tick the
appropniate box

Yes Continue
[0 No GotoSection?

Is the floating charge expressed to cover all the property and undertaking of
the company?

Yes

Negative Pledge

Do any of the terms of the charge prohibit or restrici the company from creating
further secunty that will rank equally with or ahead of the charge?
Please tick the appropnate box

O VYes
No

Trustee statement @

You may tick the box if the company named 1n Section 115 acting as trustee of
the property or undertaking which 1s the subject of the charge

a

© This statement may be filed after
the registration of the charge {use
form MROG)

Signature /

Please sign the form here

Signature

Signatyre

-

X X

This form must be signed by a person with an interest in the charge

06/14 Version 2 0




MRO1

Particulars of a charge

B Presenter information

n Important information

You do not have to give any contact information, but if
you do, 1t will help Companies House if there 1s a query
on the form The contact information you give will be
visible to searchers of the public record

| Comaanar garah Fitzpatnck
| Comanynant £&C REIT Asset Management

e 5 Wigmore Street

Post
| ™" London

County/Region

e wh o[ frfpfp ]

" England

|Dx

Telephane

020 7499 2244

Certificate

We will send your certificate to the presenter’s address
If given above or to the company's Registered Office if
you have left the presenter's information blank

Checkhist

We may return forms completed incorrectly or
with information missing

Please make sure you have remembered the

following

0O The company name and number match the
information held on the public Register

O Yeu have included a certified copy of the

instrument with this form

You have entered the date on which the charge

was created

You have shown the names of persons entitled to

the charge

You have ticked any appropriate boxes in

Sections 3, 5,6, 7 &8

You have given a description in Section 4, if

approprate

You have signed the form

You have enclosed the correct fee

Please do not send the onginal instrument, 1t must

be a certified copy

oog o o g O

Please note that all infermation on this form will
appear on the public record

mow to pay

A fee of £13 1s payable to Companies House
in respect of each mortgage or charge filed
on paper

Make cheques or postal orders payable to
‘Companies House’

Where to send

You may return this form to any Compames House
address However, for expediency, we advise you
to return it to the appropriate address below

For companies registered in England and Wales
The Reqistrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ

DX 33050 Cardiff

For companies registered in Scotland

The Reqistrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbndge, Edinburgh, Scottand, EH3 9FF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 {Legal Post)

For companies registered in Northern Ireland
The Registrar of Compantes, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Ireland, BT2 8BG

DX 481 NR Belfast 1

ﬂ Further information

For further information, please see the guidance notes
on the website at www companieshouse gov uk or
email enquines@ companieshouse gov uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.companieshouse.gov.uk

This form has been provided free of charge by Companies House

06/14 Version 2 0
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE
Company number' 7828487

Charge code: 0782 8487 0001

The Registrar of Companies for Engltand and Wales hereby certifies that a
charge dated 5th November 2014 and created by NIU SOLUTIONS
HOLDINGS LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 22nd November 2014.

Given at Companies House, Cardiff on 27th November 2014
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DATED O5 NeuemeeR, 2014

LEO NOE

and

NIU SOLUTIONS HOLDINGS LIMITED

FLOATING CHARGE
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THIS DEED 15 dated S Novem 2014
PARTIES

(1
@)

Leo Noe of 5§ Wigmore Street, London W1U 1PB (the “Lender”), and

NIU Solutions Holdings Limited incorporated and registered in the United Kingdom
with company number 07828487 whose registered office 1s at 35 New Broad Street,
London EC2M 1NH (the “Borrower”)

BACKGROUND

The Lender has agreed pursuant to the Loan Agreement to provide the Borrower with ioan
facilties on a secured basis This charge provides secunty which the Borrower has agreed to
give the Lender for the loan faciities under the Loan Agreement and on any other account
whatsoever

AGREED TERMS

1.

11

DEFINITIONS AND INTERPRETATION
Definitions
The definttions and rules of interpretation in this ¢clause apply in this charge

Charged Property: all the assets, properly and undertaking for the tme bein
subject to the secunty interests created by this charge (and references to the
Charged Property Include references to any part of #),

Costs: all costs, charges, expenses and liabihties of any kind including, without
hmutation, costs and damages in connection with lihgation, professional fees,
disbursements and any value added tax charged on the same,

Encumbrance: any mortgage, charge (whether fixed or floating, legal or equitable),
pledge, lilen, assignment by way of secunty or other secunty interest securing any
obhgation of any person, or any other agreement or arrangement having a similar
effect,

Loan Agreement: the loan agreement dated S Lbuew\be( 2014
between the Borrower and the Lender for the provision of the loan faciibies secured
by this charge, ~

Permitted Encumbrance: any Encumbrance created by the Borrower with the prior
written consent of the Lender,

Recalver: a receiver appointed under this charge,

Secured Liabllities: all present and future monies, obligations and labilities owed by
the Borrower {o the Lender, whether actual or contingent and whether owed jointly or
severally, as principal or surety and/or :n any other capacity, on any account
whatsoever and including without limitation under or in connection with the Loan
Agreement or this charge together with all interest accruing in respect of such monies
or abilites, and

Security Period: the penod starting on the date of this charge and ending on the
date on which the Lender 15 sabisfied that all the Secured tLiabilibes have been
unconditionally and irevocably paid and discharged In fuli and no further Secured
Liabiities are capable of being outstanding
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32

33

34

COVENANT TO PAY

The Borrower shall, on demand, pay to the Lender and discharge the Secured
Liabihties when they become due

GRANT OF SECURITY

As a continuing secunty for the payment and discharge of the Secured Lwabllities, the
Borrower hereby charges to the Lender, by way of first fioating charge, all the
undertaking, property, assets and nghts of the Borrower at any time

Automatic conversion of floating charge

The floating charge created by clause 3 1 shall automatically and immediately
{without notice) be converted into a fixed charge over the relevant Charged Property
if the security created hereunder bacomes enforceabie in accordance with clause 8 1
of this charge

Conversion of floating charge by notice

The Lender may in its soie discretion at any tme by wntten notice to the Borrower
convert the floating charge created hereunder into a fixed charge as regards any part
of the Charged Property specified by the Lender in that notice

Assets acquired after any floating charge crystailisation

Any asset acquired by the Borrower after any crystallrsation of the floating charge
created hereunder which but for such crystaliisation wouid be subject to a floating
charge shall (unless the Lender confirms in writing o the contrary) be charged to the
Lender by way of first fixed charge

LIABILITY OF THE BORROWER

The Borrower's liability under this charge in respect of any of the Secured Liabilibes
shall not be discharged, prejudiced or affected by

(a) any secunty, guarantee, indemnity, remedy or other nght held by, or available
to, the Lender that 15 or becomes wholly or partially dlegal, void or
unenforceable on any ground, or

(b) the Lender renewing, determining, varying or increasing any faciity or other
transaction in any manner or concurning n, accepting or varying any
compromise, arrangement or settlement, or omiting to clam or enforce
payment from any other person, or

(c) any other act or omission, which but for this clause 4 might have discharged, or
otherwise prejudiced or affected, the liability of the Borrower

REPRESENTATIONS AND WARRANTIES

The Borrower represents and warrants to the Lender that

(a) no Encumbrance expressed to be created under this charge /s hable to be
avoided, or otherwise set aside, on the hquidation or administration of the

Borrower or otherwise, and

by the entry Into of this charge by the Borrower does not and will not constitute a
breach of any agreement or instrument binding on the Borrower or its assets
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The representations and warranties set out above are made on the date of this
charge and shall be deemed to be made on each day of the Secunty Penod with
reference to the facts and circumstances then existing

COVENANTS
The Borrower covenants with the Lender that the Borrower

(a) shall not at any time, except with the prior written consent of the Lender create,
purport to create or pemit to subsist any Encumbrance other than a Permitted
Encumbrance on, or In relation to, its assets or undertaking other than this

charge,

(b)  shall promptiy on becoming aware of any of the same give the Lender notice in
wnting of any breach of any representation or wamanty set out In clause 5
and/or of any covenant set out in this clause 6, and

(¢) shall, at its own cost, prepare and execute such further legal or other
mortgages, charges or transfers (containing a power of safe and such other
provisions as the Lender may reasonably require) in favour of the Lender as
the Lender, in its absolute discretion, requires from tme to tme over ali or any
part of the Borrower's assets or undertaking and give all notices, orders and
directions which the Lender may require, 1n s absolute discretion for
perfecting, protecting or faciitating the realisation of the secunty created by this
charge, and

(d) waives any present or future nght of set-off it may have in respect of the
Secured Liabihties (iIncluding sums payable by the Borrower under this charge)

POWERS OF THE LENDER

The Lender shall have the powers set out in Schedule 1
ENFORCEMENT

Enforcement

The secunty constituted by this charge shall be immediately enforceable in any of the
circumstances set out in paragraph 1 of Scheduie 2 The parties to this charge agree
that the provisions of Schedule 2 shall apply to this charge and shall be binding
between them

Power of sale

At any time after this charge has become enforceable, the Lender and any Recever
may {without prejudice to any other nght which the Lender or the Receiver may have)
without further notice to the Borrower exercise the power to sell or otherwise dispose
of the whole or any part of the Charged Property

Terms of sale

Any sale or disposal under clause 8 2 may be made in such manner, on such terms
and for such consideration (whether payable immediately or by instalments) as the
Lender or the Receiver, as the case may be, shall in its absolute discretion think fit
and without lrability for loss
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92

10.

1L

112

113

COSTS AND INDEMNITY
Costs

The Borrower shall pay to, or reimburse, the Lender and any Receiver on demand, on
a full ndemnity basis, all Costs incurred by the Lender and/or any Receiver in relation
to

(a) this charge or the Charged Property,

(b)  protecting, perfectng, preserving or enforcing {(or attempting to do so) any
of the Lender's or the Receiver's nghts under this charge,

(c) suing for, or recovernng, any of the Secured Liabilities,

(including, without limitation, the Costs of any proceedings in relation to this charge or
the Secured Liabilities), togsether with interest on any amount due under $s clause at
the then prevailing default rate of interest

Indemnity

The Lender and any Receiver, and their regpective employees and agents, shall be
indemnified on a full indemnity basis in respect of all actions, liabilttes and Costs
incurred or suffered in or as a result of
(a) the exercise, or purported exercise, of any of the powers, authonties or
discretions vested in them under this charge,
(b) any matter or thing done or omitted fo be done under those powers; or
(¢) any default or delay by the Borrower in performing any of its obligations
under ttus charge

ASSIGNMENT AND TRANSFER

At any time, without the consent of the Borrower, the Lender may assign or transfer
the whole or any part of the Lender's nghts and/or obligatons under this charge to
any person The Borrower may not assign any of its nghts, or transfer any of its
obligations, under this charge or enter into any transaction which would result in any
of those nghts or obligations passing to another person

FURTHER PROVISIONS
Third party rights

A third party has no nght under the Contracts (Rights of Third Parties) Act 1999 o
enforce, or to enjoy the benefit of, any term of this charge

independent & continuing security

This charge shall be in addiion to, and independent of, every other security or
guarantee which the Lender may hold for any of the Secured Liabiites at any tme
No pnor secunty held by the Lender over the whole or any part of the Charged
Property shall merge in the secunty created by this charge This charge shall remain
in full force and effect as a continuing secunty for the Secured Liabilittes, despite any
settlement of account, or intermediate payment, or other matter or thing, unless and
until the Lender discharges this charge in writing

Discharge conditional
Any release, discharge or settlement between the Borrower and the Lender shall be

deemed conditional on no payment or secunty received by the Lender in respect of
the Secured Liabilities being avoided, reduced or ordered to be refunded pursuant to
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116
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119

any law relating to insolvency, bankruptcy, winding-up, administraton, receivership or
otherwise Desptte any such release, discharge or settlement

(@ the Lender or its nominee may retain this charge and the security created
by or pursuant to it, including all cerbficates and documents relating to the
whole or any part of the Charged Property, for such peniod as the Lender
deems necessary to provide the Lender with secunty against any such
avoidance, reduction or order for refund, and

(b) the Lender may recover the value or amount of such secunty or payment
from the Borrower subsequently as iIf such release, discharge or settiement
had not occurred

Certificates

A certificate or determunation by the Lender as to any amount for the time being due
to it from the Borrower shall (in the absence of any manifest error) be conclusive
evidence of the amount due If the Lender considers that an amount pad in respect
of the Secured Liabiliies 1s capable of being avoided or otherwise set aside on the
iquidation or admmnstration of the Borrower or otherwise, then that amount shall not
be considered to have been imevocably pad for the purposes of this charge

Rights cumulative

The nghts and powers of the Lender conferred by thus charge are cumulative, may be
exercised as often as the Lender considers appropriate, and are in addition to its
rights and powers under the general law No act or course of conduct or negotiation
by or an behalf of the Lender shall, n any way, preciude the Lender from exercising
any nght or power under thts charge or constitute a suspension or vanation of any
such nght or power No delay or failure to exercise any night or power under this
charge shall operate as a waver No single or partial exercise of any nght under this
charge shall prevent any other or further exercise of that or any other nght

Waivers

Any waiver or vaniation of any night by the Lender (whether ansing under this charge
or under the general law) shall only be effective If it is 1n wnting and signed by the
Lender and applies only in the circumstances for which it was given, and shall not
prevent the Lender from subsequently relying on the relevant provision

Consolidation

The restnction on the nght of consolidation contained in section 93 of the Law of
Property Act 1925 shall not apply to this charge

Partlal invalidity

The invahdity, unenforceability or illegality of any prowision (or part of a provision) of
this charge under the laws of any junsdiction shall not affect the vahdity, enforceability
or legality of the other provisions If any invalid, unenforceable or tegal provision
would be vald, enforceable or legal if some part of it were deleted, the prowvision shalt
apply with any modificatron necessary to give effect to the commercial intention of the
parhes

Counterparts

This charge may be executed and delivered in any number of counterparts, each of
which 1s an ongmnal and which together have the same effect as if each party had
signed the same document



1110

1111

Notices

Any notice or other communication given under this charge shall be in wnting and
shall be served by delivering it personally or by sending 1t by pre-paid first-class post
or by fax to the address or fax number, and for the attention, of the relevant party or
such other address or fax number as may be notified in writing from time to time by
the relevant party to the other party °

Governing law and jurisdiction

This charge and any dispute or c¢laim arnsing out of or in connectton with it or its
subject matter or formation (including non-contractual disputes or clams) shall be
governed by and construed in accordance with the law of England and Wales The
parties to this charge Irrevocably agree that the courts of England and Wales shall
have exclusive jurisdiction to settle any dispute or claim that anses out of or Iin
connection with this charge or its subject matter or formation (including non-
contractual disputes or claims)

This document has been executed as a deed and i1s delivered and takes effect on the date
stated at the beginning of it

EXECUTED and DELIVERED as a DEED )
By LEO NOE )
! In the presence of }

Signature of witness

Name (in block capitals)

Address
Occupation
|
EXECUTED and DELIVERED as a DEED )
By NIU SOLUTIONS HOLDINGS LIMITED ) l/\;\
Acting by its director ) W’(\"
[Aone P> ] )

In the presence of

Signature of witness \&M

Name {in block capttals) (’\"—M@“L 3 N[N {

\ Address

LT NN KD [EET (i 82\

Qccupation \ UAQT() {\




1110 Notices

Any notice or other communication given under this charge shall be in wnting and
shall be served by delivenng it personaliy or by sending it by pre-paid first-class post
or by fax to the address or fax number, and for the attention, of the relevant party or
such other address or fax number as may be notified in wnting from time to time by
the relevant party to the other party

1i.11  Govemning taw and Jurisdiction

This charge and any dispute or claim arising out of or In connecton with it or its
subject matter or formation (incliuding non-contractual disputes or claims) shail be
governed by and construed in accordance with the law of England and Wales The
parties to this charge irmevocably agree that the courts of England and Wales shall
have exclusive jurisdiction to seftle any dispute or claim that arises out of or n
connection with this charge or #s subject matter or formation (including non-
confractual disputes or claims)

This document has been executed as a deed and Is delivered and takes effect on the date
stated at the beginning of it

EXECUTED and DELIVERED as a DEED
By LEO NOE
in the presence of

Signature of witness _@WM

Name (in block capttais) R0E5  Mackenzie- CARMICHAEL

Address S \aJy
Occupation Assocat - NACENEN

EXECUTED and DELIVERED as a DEED

)

By NIU SOLUTIONS HOLDINGS LIMITED ) /? l RN

Acting by its director ) A WI]\
)

(Sene Py |
In the presence of

Signature of witness

Name (in block capitals) :_( AEnAR Y el

Address §s ’\L’NL‘% “ LO N QQ?_MP\.)’*

Oceupation hUL—l C ol
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Schedule 1

Powers of the Lander

POWER TO REMEDY

The Lender shall be entitled (but shall not be obliged) to remedy a breach at any time
by the Borrower of any of its obligations contained in this charge and the Borrower
imevocably authonises the Lender and its agents to do all such things as are
necessary or desirable for that purpose

PRIOR ENCUMBRANCES

At any time after the security constituted by this charge has become enforceable, or
aftar any powers conferred by any Encumbrance having pnonty to thus charge shail
have become exercisable, the Lender may

(a) redeem such or any other pnor Encumbrance, or procure its transfer to
itself, and

(b) settle any account of the holder of any prior Encumbrance

The settlement of any such account shall be conclusive and binding on the Borrower
All monles paid by the Lender to an encumbrancer in settlement of such an account
shall, as from ts payment by the Lender, be due from the Borrower to the Lender on
current account and shall bear interest at the then prevaling default rate and be
secured as part of the Secured Liabiihes

CONVERSION OF CURRENCY

For the purpose of, or pending the discharge of, any of the Secured Liabilities, the
Lender may convert any monies received, recovered or reafised by the Lender under
this charge (including the proceeds of any previous conversion under this paragraph
3) from ther existing currencies of denomination nfo such other currencies of
denamnination as the Lender may think fit Any such conversion shall be effected at
the then prevailing spot selling rate of exchange for such other currency against the
existing currency Each reference m this paragraph 3 to a currency extends to funds
of that currency and, for the avoidance of doubt, funds of one currency may be
converted into different funds of the same currency

INDULGENCE

The Lender may, at its discretion, grant btme or other indulgence or make any other
arrangement, vanation or release with any person that 1s not a parly to this charge
(whether or not such person s jointly hable with the Borrower) in respect of any of the
Secured Liabilittes, or of any other security for them, without prejudice either to this
charge or to the liabiity of the Borrower for the Secured Liabilities
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Schedule 2

Enforcement

ENFORCEMENT EVENTS

Ttus charge shall be enforceable if

(@)

(b)

(c)

(@)

(e)

4

(e)

any of the Secured Liabilites are not paid or discharged when the same ought
fo be paid or discharged by the Borrower (whether on demand, at scheduled
maturity, or by acceleration or otherwise, as the case may be), or

the Borrower ts in breach of any of its obligatons under this charge or under
any other agreement between the Borrower and the Lender and that breach (if
capable of remedy) has not been remedied to the satisfaction of the Lender
within 14 days of notice by the Lender to the Borrower to remedy the breach; or

the Borrower

(i) becomes unable to pay its debts as they fall due (and/or the value of the
Borrower's assets 15 less than the amount of ds labiities, taking into
account the Borrower's contingent and prospective liablites), or

(ii) commences negotiations with any one or more of its credrtors with a view
to the general readjustment or rescheduling of its indebtedness; or

(iii) makes a general assignment for the benefit of, or a composition with, 1its
creditors, or

the Borrower passes any resolution or takes any corporate action, or a petition
1s presented or proceaedings are commenced, or any action 1 taken by any
person for its winding-up, dissolution, adminigtration or re-organisation or for
the appointment of a recever, administrative recewver, administrator, trustee or
similar officer of it or of any or all of its revenues or assets, or

a distress, execution, attachment or other legal process i1s levied, or enforced
on or sued against all or any part of the assets of the Borrower and remains
undischarged for seven days, or

any event occurs in relation to the Borrower that 1s analogous to those set out
in this Schedule 2; or

any representation, warranty or statement made or deemed to be made by the
Borrower under this charge is or proves to have been incorrect or misleading
when made or deemed to be made, or

and in any such event (whether or not the event is continuing), without prejudice to
any other nights of the Lender, the powers of sale under the Law of Property Act 1625
shall immediately be exercisable and the Lender may, n its absolute discretion,
enforce all or any part of the secunty created by this charge as it sees fit

PROTECTION OF THIRD PARTIES

No purchaser, mortgagee or other person dealng with the Lender or any Receiver
shall be concerned

(a)

to enquire whether any of the Secured Liabilites have become due or payable,
or remain unpad or undischarged, or whether the power the Lender or a
Receiver is purporting to exercise has become exercisable, or
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42
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(b) to see to the application of any money patd to the Lender or any Recelver
NO UABILITY AS MORTGAGEE IN POSSESSION

Netther the Lender nor any Recewer shall be liable to account as mortgagee in
possession in respect of the Charged Property, nor shall any of them be hable for any
loss on realisation of, or for any neglect or default of any nature in connection with,
the Charged Property for which a morigagee in possession might be hable as such.

APPOINTMENT OF RECEIVER

At any time after the secunty constituted by this charge has become enforceable, or
at the request of the Borrower, the Lender may, without further notice

(a) appomnt under seal or by wrting under hand of a duly authorised officer of
the Lender, any one or more person or persons to be a Recewver of all or
any part of the Charged Property; and

(b) from time to time, under seal or n writing under hand of a duly authonsed
officer of the Lender, remove any person appointed to be Recewver and
may, In a simitar manner, appomt another in his place

Where more than one person 1s appointed Receiver, they shail have power to act
separately (unless the appointment by the Lender specifies to the contrary)

The Lender may fix the remuneration of any Recerver appointed by it without the
restrictions contained i sechon 109 of the Law of Proparty Act 1925 and the
remuneration of the Receiver shall be a debt secured by this charge which shall be
due and payable immediately upon its being paid by the Lender

POWER OF SALE ADDITIONAL

The powers of sale and appointing a Recewver conferred by this charge shall be in
addition to all statutory and other powers of the Lender under the Insolvency Act
1986, the Law of Property Act 1925 or otherwise, and shall be exercisable without the
restricions contained in Sections 103 and 109 of the Law of Property Act 1925 or
otherwise

The power to appoint a Receiver (whether conferred by this charge or by statute)
shall be, and remain, exercisable by the Lender despite any pnor appomtment in
respect of all or any part of the Charged Property.

AGENT OF THE BORROWER

Any Receiver appointed by the Lender under this charge shall be the agent of the
Borrower and the Borrower shall be solely responsible for his acts and remuneration,
as well as for any defaults committed by him

POWERS OF RECEIVER

Any Recewer appointed by the Lender under this charge shali, in addition to the
powers conferred on him by the Law of Property Act 1925 and the Insolvency Act
1986, have the power to do all such acts and things as an absolute owner could do in
the management of the Deposit




8‘

9.

10.

lll

12.

ORDER OF APPLICATION OF PROCEEDS

All monies received by the Lender or a Recerver in the exercise of any enforcement
powers conferved by this charge shall be applied.
{a) first in paying all unpad fees, costs and other habilty incurred by or on
behalf of the Lender (and any Receiver, attorney or agent appointed by it),
(b) second in paying the remuneration of any Receiver (as agreed between the
Receiver and the Lender),
{(c) third in or towards discharge of the Secured Liabilites in such order and
manner as the Lender determines, and
{(d) finally m paying any surplus to the Borrower or any othes parson entitfed to
it

APPROPRIATION

Nerther the Lender nor any Receiver shall be bound (whether by wirtue of section
108(8) of the Law of Property Act 1825, which is vaned accordingly, or otherwise) to
pay or appropnate any rece:pt or payment first towards interest rather than principal
or otherwise in any particular order between any of the Secured Liabilittes

SUSPENSE ACCOUNT

All monies recewed by the Lender or a Recewver under this charge may, at the
discretton of the Lender or Receiver, be credited to any suspense or secuntes
realised account and shall bear interest at such rate, if any, as may be agreed in
wnting between the Lender and the Borrower, and may be held in such account for so
long as the Lender or Recerver thinks fit

POWER QF ATTORNEY

By way of secunty, the Borrower irrevocably appoints the Lender and every Recetver
separately to be the attorney of the Borrower and, in its name, on its behalf and as its
act and deed, to execute any documents and do any acts and things which

{a) the Borrower is required to execute and do under this charge, including
execute any document required by the Lender; and/or

{b) any attorney may deem proper or desirable in exercising any of the powers,
authoriies and discretions conferred by this charge or by law on the Lender
or any Recever

RATIFICATION OF ACTS OF ATTORNEY
The Borrower ratifies and confims, and agrees to ratify and confirm, anything which
any of ks attorneys may do in the proper and lawfu! exercise or purported exercise of

all or any of the powers, authonties and discretions referred to in paragraph 12 of this
Schedule 2
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