Companies House
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Registration of a Charge

Company name: OTR FITZROVIA LIMITED
Company number: 07826703

X3ADL115

Received for Electronic Filing: 19/06/2014

Details of Charge

Date of creation: 11/06/2014
Charge code: 0782 6703 0001
Persons entitled: GATEHOUSE BANK PLC (COMPANY NUMBER 06260053)

Brief description:  FIRST FIXED CHARGE OVER ALL OF THE EXISTING AND FUTURE
INTERESTS IN THE LIMITED LIABILITY INTERESTS IN OTR BERNERS
STREET LIMITED LIABILITY PARTNERSHIP, OWNED BY THE CHARGOR
OR HELD BY ANY NOMINEE ON ITS BEHALF AND INCLUDING ALL
RIGHTS OF ENFORCEMENT OF THE SAME.

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 07826703 Page 1



FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: SARAH CLARK

Electronically filed document for Company Number: 07826703 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 7826703

Charge code: 0782 6703 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 11th June 2014 and created by OTR FITZROVIA LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 15th June 2014 .

Given at Companies House, Cardiff on 20th June 2014

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Dated . j.l - .j;,ma o 2{}14

- .'('fii) | OTR MASTER - LIMITED LIABHLITY PAR?NE&S&HW and om

- FITZROVIA LIMITED (tﬁgather as C.hargsrs)
- (2) | GATEHGUSE SANK PLC as’ Salier

© Charge over Partnership Interests

réiét ing to. the Charg&rs huld gﬁ as memb&r&s cnf GTR Bamers Stmet'; o

. Limited i.ia%&iiity ?ari:narshi;ﬁ

" Eversheds Lup .
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" THIS DEED made -' "H o j wae. o1 !
_-Eﬁ"f ._ :. 5

_ Conduit. Stra&t Lancivng Wis zxw (eas:?s' a “t::hargar" ' éﬂd *cegeth&r tha

“srsargurs”}, and

(_23:_. mmmuss BANK PL{: lrt its ﬁapacﬁ:y as Seller (the-“séiléi-’?};' o
BACKGROUND: . e

A Th& C:hargnm shter: ¥nta this l:leed En canneetien wii:b th& Master i‘viurabaha
. Agmement {as {iaﬂnaﬂ bel ow) :

o iai':.- :_:i.It is intendad that !:h!s dnc:ument takes &f’fact'ia i a deeﬁ nﬂtw thstanding the fact :
. thata ;:earl:y may ﬂrﬂy execite this dar:ument under ?taraﬂ R :

.ITISAGREEI} asfollowss
e _.::___::mmmsmneﬂ
BEL “naﬁnmms

' In this Deed:.

L _Ac!: means the Law ﬁf ?mpezﬁ:y Act 1925

iSe!Een o

- mscharga Date means the data wlth effect from wh%z:h tha Sel§ar cunfirms to -
~ the ‘Chargors that all Secured Obllgations. have been -unconditionally and
. Irrevocably pald and discharged In full and ail ‘facilities maﬁe avallable by the
_;Setler ta the: Purchaaer hava been z:anaﬂeiledi _ o

_ : Masta ;Murabaha Agmement means a maﬁer muratzaha agreement maﬁe on
.er aﬁnut the date of this L‘iaed hatwaen the Seihsr and: the Furchaser. L S

'Memhemkiﬁ xntemsts means ali of i:ha extstfng er future interests nthe
limited liability partnsrship interests In the Purchaser Including any Income;, offer,
right or benefit In respect of any such interest and in respect of each Chargor,
Membership Enterest mearis 5uch int&fests ::f that Ghargar

iﬁarty maans a party f:a this; Eseed o _
_ Purchaser theans. OTHR Berhiers Stmet L&m%ted Llaiz iity Partnershlp, 3mited S

Hiabllity partnership regtstered n England and Wales with number ﬂ{:3§?242 and
“whose mgismmﬁ address s 20. (:cmciu it Straet Lﬁndm wis BXW.

- jordibiviosssesave - 4
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_ _"-tha Sat!er _in €

' -uniess a castrary indication ap&;mars{ _eat:%s term ﬁs&d

- the Master Murabaha ﬁgm&menﬁ

i34 _ljme% t?xe z:cmtﬁxt okH

i War: {;ersnn !n esch f:aﬁa, appﬁini:ed uhder thia r}éefi;

- Secured t}bﬁgatimm feans all present and ‘future, ﬁbiigaﬁans aad Iiahﬁities'_' |
'.'_:{whather actual or ;&nﬁn jent d-. vhether o o '

the Facllity Docun

$ecuritv ﬁas&ts means i:ha asse%:s af ﬁach ::hargnr {:hargad at ﬂiausa 2 3
" (Security) ; ami Em&uﬂas any part er ;:.sarts of them* o .

' Raneiver means an aﬂmmistrative raz:ﬂhmr . :_remlvar aaﬁ manager} judlc al_ P

Seauﬁty Peﬂud maans the p&riad is&ginnlng oh th{é éate t:af !:his I)ﬁ&d and S

- ending on the Dlscharge Date.

' ;Daﬂnitians mnf:aimd in Maﬂmr ﬁumham Agmamant

thts i:weed whtch is

the Master ‘Murabaha’ Agrgamant shait haua th 3

"Conxtruction R |

131 The ;::mvi&kms ;:;f i:Eausa 1.2 {Cmsfmaffm} mf : ha Ma#:er Murabaha '
: o t'@i.it"in'fulf- in

Agmam&nt apply to this ead as though they were

:sam& maan}ng asin

this Deed except that references to the Master Mirabaha i&gr&emmt S

. areto be mnﬁtmeé as references to this Deed,

1321 ‘i‘h& term F 'ciiity Document im:iudeﬁ azl amendments o
B .':am:i ‘supplements Including sﬁ;};&i&ments prav émg far

_f‘tzrther Pumhase ﬁgresamenta,

s 3322 .i:he term this Secuﬂty means any ser:urity;_ ﬁreated hy

l,'}aeé, ami

' _i,';:;,*z,-_s-- # ref‘erem:e !:a any asset untesis the ::antex!: atherwisa'

5 requirag, mciudes any presant and future assets& o

. ﬁhiﬁgaﬁna mains in foree: miring th_ Sat:urity Periﬁd*

: maiﬁdes i:he fzrcm&ds of £ ale af izhat: Secu:‘tty Asﬁet' .

135 An ﬁcmiara%:%aa Evant is ::nntinuing it has fmt been waiwecf

' mzsﬂxnﬂ_-ﬂ,? _Sﬁﬁﬂmw o
ﬁﬁmmi

C2ad %il the sacurity ﬂmated uadar this Bead‘

_z.-i,i-.i Es cmated it Faviour of the ﬁeiien N

len_ubiyioessSsad 3

'-irequlrasg a refaren{:e ta 8 Securit}f Aasat _ n

- 1;_3;31' . 'ﬁmy wvenant f::f a {:hargar under this Deed {Gthﬁ!‘ than & pasrmant SR
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31
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234

: 232 _ Eaﬁh Charger herehy expressly

) '_:_':Seu'ar 1T LEahﬁmf

' “fha'flabﬂity'nf the Chargﬂrs under this Bemi sha: he severat

2412 s ;:reated Bver: present and futlire Membership Interests
of each Chargor;

) '.z;i;i;ﬁ"_ I se::urity far the paymant ami satisfactlgn af a!l tha:'_ _

o --Secured Gbligatfﬁns, am:i

2;_:1';1‘;4'_. " Is made with full title- gaarant:ee In..accordance wlth the .

- Lawof Pmperty (Misceltaneaus Prmeis ens) Act 1994

o Intesrests nwnad by su h
- -and Enciuﬁlng aﬂ righ

: ' h"-Chargar, -
s with the Selier
'ﬁamand anca'_.. _

f:s:msents to the: ather Chargsr entering

Ifito this Deed and charging and otherwise deailng with Its. respective -

" _'Memhership Interasst in acwrdanca with thﬂ prnvisiaris uf this Dzeeci, L

o Rspnesmm’rmns

 -Each Chargor severaiiy makas the repraaantatiuns set out In this Clause to the -
Seller. _ : : : : '

: Incur;:ﬁraﬁnn T

N ntarporatiﬁrs or f{:rmatien and has the pawer tcs awn the Secu ﬁty Assets

Pawers and authurisatinns -

o necessary aﬁtiens t::: autharisa entry inta and perfarmaﬁce eﬂ ‘s:hls Beed and the' g

‘transactions. mntempiated by this Qe&d

i.egat vfaﬁdi‘t\r

Subject m tbe L&gai Re.sﬁwat!ans, tha ﬂbiigat?ans mntaineﬁ ¥n tms Deed
mnst!tutes Its iegaity valid, bl ndlng and enfarceabie ehlfgatie::ns. _

anmnﬂk:t

o )baNiDE3SO9AE 3

_ o 'i"ha entry inta am:! perfarmarita by it ﬁf, a_m:i the transact%nns cantemp!ated by,, _ e
- this Deed do riét ahid will not:conflict with: :




341 anylawor reguiat on appl icabie tolt;

. 342 its ::anstitutinnai ﬁﬁaum&nm* or

o 343 any éﬂmmaﬁt whizh Es iﬁné ng is;mr; it or any. of i:s asseta |

3&?

38

39

'3_-1_&

_ : :Mamimmkfn Intef it

1'3smi:haﬂﬁ_tiam CE A o pe T

- Except f’ar reg! stratien z:f th_is Beed at i:ha Camgﬁanies Reg 5try-:: all authorisations
e L validity and

t}emﬂ ha_ve been -

s 'm:)t Iiaia!e ta i:za mfa‘tcted or {}tﬁ fvéiﬁﬁ sa!: aﬁiée zm ihe 3iqu ciattma nr
- admin istration or- atherw e of the. relevant {’:hargcr. o

.:'_Sfﬁmﬁ ﬁntias

'ﬁxa:ept far ragi&trat%ea fees ;ﬁﬁ‘g‘ah&& at t?;a f:empan}&s Reg; atry ﬁ Fi 'spect uf this
Deed; no stamp or: reglstration duty or similar Tax or charge Is payable by it in

'respect of Its entry into this Deed other: %:ban feea ;aayai-:ﬁ& m f:ﬁmpar;ies Hause -
in res;}eﬁt of the registration of this E::aed :

.Jsxrisdintianfgwaming law

S Eed . mer

SR irs*emt:abie smﬁmigsicm under this ﬁaaeﬁ te the jufiséictim o |
- . & %:he courtsof Engtand; . S

3‘:’%12 i 'r.agreameﬁ% that thfs Qeeﬂ Is gcswemed %3*; ‘&rsg} sh iaw* and

| :3-.:9',:1_f.?$'- o ;agreemant ﬁﬁt to ciaim any immunity ts which lt or-its
: - assets may beent] tiaed

s Eegai vald ami binding uadar thﬂ ans af the jurisdlat?an of its-
"Enmrpﬁratmn . o o )

‘rim&a for making mpmsﬂﬁtatiens :

N 31{11 The: representatiﬁnﬁ set mﬂ: in this Beed e macfe on !:he dat:ﬁ (:cf i:his e

_ i‘)aeé

: 31@2 i}nfass B rapr&mr;tatmn fg axpressad i:(} b& givaa at & Sfmtﬁﬁﬁ t;iatﬂ, :

gach representation under this Deed is deemed to be repeated by each
Chargor on each day during the Sm::urity Pertod o which -
" representations and: warraraties se!: cmt ﬁ f:lausa 6 {ﬂeprese;ytazfms :

mumgm&msé\# B A
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54

53

.. 411 . craate or ai%aw ;:9 suizsi

'_:_-negasit

'and warranties} :zf ‘the ﬂas%.er Mi;rahaha Agreement am, o am.' '

deemﬁd to ba, maﬁe nr repeai:ed

B 31&3 When a repras&ﬁtaﬂsn is repeateﬁ it §s a;a;:ﬁaé ?.3 the tifcumstances

_ =ex§s§:mg at the time of. repetitinn

- -gesmxarmns m Mmms

. No Chargarﬁ hall:

.G any Sar:ﬂr ty ai%sset* w

412  sell, transfer; iie:enm, leaseor: nt:hamise dtspase of: any’ Secur ty Agssat,

_ i:iause si 3 dees not appiy to any 55!&; tmnsfer, iiﬂ&rzc&g lease or ﬁther di maaai:
of any S&writv Asget maﬁe with the pﬁer written z:anser:t: of the Sﬂ?ien .

: '.mms&m&rp :m'rmwrs

| '."Each Ehargnrmuﬁt, - I

- _-:5_&,;1-;_1__,_-_- gammpti’g ugon. ree:gueﬁt i:gy the siaiier, gié;mssii: with the Seiier*, or aa tfw
o Seller may rﬂrect,@ a ccpy f)f ?:he Partnersh }3 &gr&emaﬁt anti a !st af- _

o 'membefs* ar;d

éﬁiivﬁme& pursuant to: clause

-resutt in the i ghts atta::ﬁing ‘m any Sacurity ﬁsgset haiﬁg &l tﬁi‘ﬁﬂf t}ther i:han as
' _parmltl:ed imder the Master Murabaha Agreement : o
B ﬂ:ﬁ_ﬂﬁ N L : :

. 5;-3;_1. | Each Chargi:rr mugt ;say a!l ¢alls or other payrﬁents cfua ans% payahi _ _
coneorespeetcoof s Memher&hi;a Interest when z:iue and gayabie iri o

. accordance with the ?artnership ﬁgreemant

332 I an‘;f Chargor falls to do. so; the Seller may pay !:i"sﬁ calls ‘or otfier

- payments on behalf of that Chargor. The relévant Chargor must

. promptly on’ ‘réquest relmburse. t‘h& Saiiar for amg ;}aym&nt made by - :

the: §eiter under: this $ubz:iaﬂse

chgr'aﬁﬁgaﬁﬁm-m r‘as‘pen&: 'ﬂf-‘ﬁa‘auﬁt’gf"ﬁsseﬁ SR

'-:5'-.4;51 : ﬁava ‘ag ath&rwige walved by tha f:hargam aﬁd the Purt:ﬁasér, eacb

{:hargnr must campiy with all c:emditmns amﬁ nbt gaﬁnns assumeﬁ by it
uadér the Partnership Rgrﬁamen& SRR, et

O rtbividesseeas B

: .any 5ecurity Eﬁi:amst {athar thafz this E}e&d} e

Eeiier m* Its numine&s tﬂ be -




542 The Sakiﬂr Is not” Qbiiga;:i tn' k

i 54@_,2,&-_'_ 5 ;}erfarm ar:y ﬁh!igatian csf a {:hargczr, A
5422 . miakeany paymerzt, &

5423  hake any enqulry as to tha r:a%;u' : or sufﬁtzienw of any'-
- payment re::eived bgi itora ﬁhargar, Q?‘ el -

5424 - _;;wesent or fﬂa any clat

-7 or enforce the payment of any_amﬁﬁnt tﬁ wh ch It may be '
' .entiﬂeti tinder this Deed, _ o

_ _ ':--':i-n ma;sa;:t of anss Semrity i&ssat
55 Wetngrghts
BB Bafam this Seﬁﬁrty bec&mag ﬁnfnrceabte* il
| 5541  the votng rghts; ;:aawars and oi:her r!gf}f:& i ':e.#pew: of
- #ach Membership -Interest must (If exerclsable by the

Seller) be exercised in any maniner which the. ralevant;
.{:hargat* may direct In writing; and g _

m.or take any athﬁ -amm’: m mi}act :

5512 gl dividends or ather Iricomne pald or’ pavabte Ihrelation s .

" such Membership- Interest must be gai:% directly to tha-
relevant Chargor, _ :

_ﬂgﬁﬂ{l& or: wﬁfui default of the%
argor must: iﬁdemﬁify the Seller against any loss or
i:ha Seiier asa mnﬁaqueme ef the saﬂer aajing In

i}tﬁar than pumuant to tha gross nieg
. Seller, each Ch:
L ilahl Ety' inmrrasf

'. 5532 .

553 After this Security has become anf&rc&ab?e, the Sell .
: . the rame of &' Chargor dnd without any further: mnse c_a_r authm ty ::en e
the part. ﬁf‘ f:i'zat %:hargmr} aﬁy xfnting rlgﬁt& arﬁﬁi :

o 'Eecurity Az&;set,
- otherwise. -

e Wﬂﬁﬂ SECURITY 5&:‘%&&3 ENF&R&E@&L&
6.1 N .m:natﬁratlan E%ﬁt

E Ti"iiﬁ secxzrity wili haceme immed ateifg ﬁnfurceabie f an ﬁcce!eratinn E\:enﬁ: _
-otcurs and is continuing, o

| $3 !}iszf:mﬁ&n :_'

_ .tiiss:ret o ﬂ_?‘ifﬁ?‘tﬁ al! or any ;&art: c;_f this See:urity in any mar_m_er it seas ﬁt_ L
63 'stat;insfy ;:a'mi-s e e ' '

' -_amanﬁeﬁi by tim i}eazig will iz:a immeeiiatey exerci&aﬁia af: ar;y tim& ai‘ter this-: |
: iﬁe{:;.zrity has become enforceable, -

o iibivioessesald SR




72

7.3

74

i ?53

54s sesten 103 of the Act. ('

:-Neither the Seﬂer “hor any R&mtv&r will: be
-:pmssagﬁlan ofa %curity Asset; to ac
loss. on realisation or for any' defatsii: or- ﬁmfss!ﬂﬁ for whi::h a meﬁgaga& In

'posmsscn mghtbeiiah!a. s e _ _ _ :

sﬂmassmmﬁfsscumw P

General

714 For the purposes of all powers imgiie& hy siatute, “the Secureci S
o s Obligations: are daemed t:x have b&mme dma and gzayab e t;m i:he i:iate '

. . of this Deed.

- the Act {restricting “the - T ght of consoli datfen) ‘do m;i: a;;pfy to th

- Sacurity

No --liabnzzy a8 mnﬁgﬁyw”‘ih-yﬁs'éééﬁﬁﬂ S

.t:_ts ceount as 1

'rtgagee in nassess%an or for. any

= _.Priwiiegns :

' Edch Recelver am:% the saEEer s ent!t;eﬁ ta ait tha rtghi:g, paw&rﬁ, privifages and g
o -_-§mmur¥§ﬁes conferred by the Act on mortgagees and receivers duly appol nteti _

-undar the Aﬂtg ex&:ept that $ectien 1{33 of the Act: dﬁes not. apply& S

% %'Pmtemtinn af thira parties

?42 : whather any'pnwer which the ﬁeﬁler er_a Receiver is purpﬂrting to

s axercise has-bemrﬁe exerclsabie tar be ﬂg pm;:erbg axercised

y 5’whethe"' an 'meney remaim due uncier tha Faf:i 'ty E;m:uments, or

L -?-.-4;4 -hew any maney pale:% tﬂ tha SalEer.ar tﬂ that Remivar is to he a;}piied
7.5 _'Redampﬁ:m nf pr&ar martgagea '

_:--:-?-.5.;-1_-.._: AR aray ttme after thfs ﬁecur ty has E}emme anfaft:eabie, the S&”er '

- may:

o : ?,5 § = ‘i '- ::mdeem any ;arlor Secuﬁty znterast agains‘c any Semrlty o

-Asse{‘, andfor

'?;5-.;-'31_.-21 | procure ‘the: transfer of that ﬁacurity intﬁrest m Etsetff )

---.am:i,fer

7543 :settla and f:aass tha ac:{:eunts af the prim* mcsrtgagee,

. chargee or encumbrancer, ‘any.accounts so settled and
. passed wil be. In the . absenge of manlfest error; |
e mm&usiv& amﬁ hindtng on any ﬂhargan '

o ibt\iostssead 7

rict!ng the pawar ﬁf saie} arsd sgctiun QS of

liable, by ‘reason of entering irito:




8.1

uch redempt%on am:igs:sr transfer, in grﬁpartma 3::3 thelr reievant o

Mﬁmi:aemhip Irater%t

'_'ﬁﬂntingennies

1 this samrity is enforced at'a time when ne amwnﬁ: s éﬁ& under thaa Fac lty _—
" ‘Documents but at a time when ambunts ray of will become due, the Seller {or
. the Recelver) may pay: the pmce&ds al“ amf ree:aveﬂes ef _I:ed by it into &
'su&;&ens& accaurzt o : S

RECEIVER

| ﬁﬁ;ﬁéi_ﬁtmé’ﬁt' af'i&'ceméw

811 ;Exs’:ept BS: pmviﬂ&d h&iﬁw, the Seltar may a;ﬁpaint any: oré o more

82

83

-___pemaﬁs ts::e be a Rec:z-ﬁv&r of ati ar any gark {;f the Securﬁ:v A&sets i

. &14;-_1 _ tbfs ﬁﬁcuﬁi:y has bez:e;ma &nfﬁmaabié, x:tr

- ﬁiLi _ the reievant Qhargar or Cﬁargam sz:s fﬁzguﬂst the Sei!er !n
- writing at aﬁy §: m& _ _

' fﬂa;i;?z-. : -'-Anyf ag;ﬁeintrmnt um}er pexragraph &1 1 abave mav; be by deeci, undar

s&ai ar Inwriting tzmﬁer its hand.

843 Ex::epi: as provided below, any’ restriction: im;:mseé by iaw on tha rigm o

of a mortgagee to appoint @ Recei
“of the Act) does not appty %a t&i& Dae :

'-j{m{:iuding under %zzﬁon 19&(1}

814 o Tha $eﬁer is not entitieﬁ to an;:mint a R;az:eiver s&teiy aﬁ a r_e_s
obtalning of & moratorium '{ar‘anythmg d@ne w&h a viaw tn obtaliinga

W tha SEiier & prah i:uited from so dnmg h}f semﬁn ?:EA of the msﬁivem:y
Act 1986 ‘and no exception to the pramhitian cm appcintmg ane
“ administrative rezzeiver a;;;::sii&s* o S
ﬁe’mwai '

' The Selier mawf by writiﬁg s.mde;' if:s hand {suh}auﬁ: to any raquimment for an
© order of the court.In the case of an “admilnistrative receiver) remove any Receiver

appoﬁn&gd by“it and may, whenever It thinks fiEs appamt a new Recelver in the

= place of any. Recelver whose. a;a;zcin&ment may far any reason have terminated.
. kemnnerati@ﬂ _ ' ' .

The Seiim‘ may fix the remunaratian c;? arzy Rﬁt&i\fﬁt‘ appainted by It #nd the
- maximum rate speafﬁed I:: $&ctieﬂ 1139{%} af the Aﬁt wtii ot appiy* _ '

. Agant af tha {:harg&m R

841 _'-;X Recaiv&r* Wil b& déamaci t@ be ihe agam: c;f eaz:?‘% Chargar far all

& Recelve iy appointed by a mortgages urider the Act. The Chargors
“&lone are’ respﬁnsib & for the contracts; angagements, acts, omissions,

lonlbivios3seeae 8

..ﬁft’hﬂ o

-accordingly will be: de&med to be in the sime position as )




85

g2

o ﬁ_é Rec:aiver may t:ake Emmediat:a passessmn af gat in ancf ec-l ect aﬁy Security

T _defauits an:i Iasssas af a Racehzer arad for | iabiiithss incurred by i
-+ .. Recelver (unless suz;h Iasses ave been taused by the Receiver’s gmﬁs
= negitgen{:e ofF wiiﬁzi mismndtzct} T _ _

.'i’ﬁWERS QF RECEI‘VER

y _eﬁeﬁseml

B 9,11 | 'A Receiverhaa Al of ¢

8= e If there is Tore thars ‘oné Recelver hﬁtding office - at i:ha same time, .

' ncfude:sg

_-'9 _1 1._1 - -_'ff‘! thg cagg gf aﬁ admmi

recelver Under the :nse Vem:y Act, 1986, and

L8142 utherw@s&, 3l the
T ona recelver (or a recelver: and manager} under tha Act
“and the Insolvency Act, 1986. T

éach’ ‘Recelver may (unless the document appointing “him states
,atherwisa) exercise all of the powers mnfarred an-a Recelver under

E this Deed inﬂlvidualiy and to tha-exciusian of &ny ather Recelver.

_ 'Pmsassinn

o4

g5

' ---:Assat

Empiayaes .

A Receiver ma\f appalnt and dis;:harge mamgex‘sf nfﬁters, agents acmuntants N
“employees. and others for the purposes of !_:his Deed. upon. such terms as to-

. -remuneratlan or ntherwise ashe thirsks ﬁt

: mrmw manay

LA Recalver may raise am‘f hnrrow m:mey ether ansecured oron i:he security of
Cany.: Security Asset -either in prority to this Security or ﬁthe“rw se ané genaraiiy _

onany terms: anid for whatever purpose whix:h he thinks ﬂt, -

' Sale of asséts

lon_libx\10635054\s . s

-_rights,:-powers ancf disc:rei:inns Bﬂt auf: helnw in '_
this -Clause In addition to those c;anfefred ar; !t: by any !aw, thls :

'i?atl% ?ﬂtﬁf\f&f} all the: rghts' :
- ‘powers. ‘and - discretions canferred ‘on. an aeimln?gtraﬂva o

_rights, pgw&m and discretions conferred -




' "._9‘.;;'5;1.‘__ 'A ﬁexgiver_may mii exthange, mm@ert mm maney anti raai fge . any'

'--9-;63_ B

-i:ﬁmpmmwe o

- by ;}&ibﬁi‘: auction or private mﬁi:razt and ‘generally In |
nd-on any terms which he thinks fit. '

33‘1‘9‘ mann 3

mnsldﬁrattan fﬁi’ amf ﬁ el "”'_tzfamaﬁtmn may r:gnsist af msh,-. |

sum Gi" b’g Ingtaimerats gpraaci aver arﬁf pe acf whfa:h he thinics ﬂt

o Ispid 'f.i : : B
- ciaimﬁ t;a fae & creciitﬂr af i:he chargam or ra!ating in any way tﬁ any Siecurit:y .

o Asset.

g

88

A Remiver mayzf*

-ngai antinns

__ ar pmwediﬁgﬁ in m&atim'z tca arzy Security A&sat wh ch he th rais:s ﬂt

Rﬁcei ;33:5

Baiagatmn _
'3'."_1% Raf:eimr may ﬁe!agate !:s pﬁwers fn amarﬁartm wEth this Deed,

AN .mhar puwers o

8 "_-9‘1{} i ;ia Bl nther acts aﬁd thmgs wh c‘h he may i:ensiéﬁr ::Eas!ratﬁa m*'

i 'nacessary for rea!islng any Securlty Asset or incidental or conducive to -
- any of the rights, powers or discretions: conferred. on a Receismr umfar
- or by virtue of this Deed or law; : : :

| 3 91{32 ﬁx_ercige !ﬁ reiat%an to any Qas:urity Asset ai! tha pnwers, authar tiBS' |

and ‘things which he ‘would be capable of ‘exercising 1f he were t?;e. -

absolute bensficial’ owner of that Security Asset; am!

- _9 m 3 use the r;ame af any ﬁhargar fﬁi’ any {:«f the abave ;}urpeses

' hPFLiEATEﬁM E}F F‘RBGEEE}Q

aﬂy maneafs reﬂaiveé by the Sﬁiier of any Remivar aft&r ths Sa:::urty has_

- become’ ‘enforceable must be. appﬂed irvthe following order of priority:

- 10-,-1-‘_3- in or - towaids s}a}fmeni: of ér provision for: ati costs. and expensaas-

“incurred by the Seller or any Recelver Under or In connection with this

. Deed andof all remuneration éue to any Recelver uﬁdes* or In .

----mnnez:tign with this F}Bﬁd

16,12 - In or towards payment of _ar:;:araszf_s;ﬁﬁ_ 'f_ar.itfs_ﬁ Sﬁ_iﬁi}r&ﬁ_ i;iib{igzaﬂjans; and: |

lonibiviosssessw . . do




R -1&1 3 in payment nf tha smrp!ms {!f any}_ i:{; the Ehargers sr ﬂthar persan- |

d1 e

- costs and ‘expenses- (Including o
s he Recelver, ‘or any attornay,; managex; agerﬂ: m‘ eath&r fsersim R

Master Murahaha Agreem&nt withm three Business i)ays af’ dﬁmand gay ali'
gal feﬁs) incurred in connection with this: Deed

_ _'agpainteﬁ by the Seller under this Deed iri ::amer:t on with:

zmz

112

122

13,

1111 71:?1& enfﬁraemant of ti’se Secur}i:y tenstitﬁted by thls deed, S

éxercise af any of the _ﬂghtsf pnwers; discretions: and remaéies:
SR e_d_ in the Seﬁer and each Recelver anr,i de!&gaﬁe hy thls deed ar by :

zm_ ."de'_._ _uii:_ hy thﬁ iﬁhargnr i 3 the-_perfmrmanme s:f any nf tha ebltgaﬂnns :

keap each of them inﬁemntﬂaé aga inst any f*aﬂure ar éaiay n pawng thas& c:csi:s::ﬁ-_ ;
o ex;mnses

 DELEGATION

_'.Fawar afﬁttnmw el . i
-The 5&!!&1’ or-any’ Recaivar may deiegata by power of attﬁ}mey er in an‘y at?zer _
‘manner to any’ person any ﬁght,, power or discretion ex&rrzisahie by it under this:
' E}eed . _ .

; _‘rarm&

F FQRTH ER gssummes
B Eas:h Chargar shaii* - .:

f (a) pmmpﬁy do ali sw:h acts or executa all such ﬁacumeﬂts (including

assignments transfers, mortgages, ::hargas, notices and Instructions)
~as'the: 8eller may masanabiy spei:ify {and In such: ferm 1 t'ha Seller

lon_liBt\tOB38094E gL




may reasanably mqulrﬁ) i‘i favaur nf the Saller bf lts. ﬁnminee(s} {i} to
p&rf_e- ¢t the Security created or- ?ﬂtanded to be created or'evidenced by -
__i:h_s :i:) d {n* fpr t%ae exﬁr;:is_e_ of arty_ ﬁg%xts,_pawem rad remedie3 {af the-

®

o pmv:"ﬁﬂ_fn &ach
©respect of the.
niominge on. its: %&hatf

4. POWEROF ATTORNEY

cably and ﬁmferaiiy appoints the Sesiar, )
sab-ﬁeiagataa to be fis attamey o -

- Each ﬁhargnrg by way ﬁf ﬁecurity, {rréy
~gach Recelver and any of its ‘delegats

tak& any aeti:m wh_ich t&at Chargar Is. ab_ 'eé tﬁz take unéer tﬁis Qeeé aﬁd whh‘;ﬁ

N _ umiar its appuiﬁtmer;t uﬁﬁgr th s ﬁfaus&

15 PRESERVATION OF SECURITY

151 Continklng security. e |

o '.‘l‘izis Security Is a mnt nuirzg security and will extem:i to the nttimate hatann& af-:' '

the Secured Obligations regazﬁi&gs of any intermediate payment or éianharge o
- 'whﬁ'}& orin ;zartg _ . _ _ _ '

BT ﬁainstatament

1521 I, at any time, thera h&s be&n a miaa&ef sattiement or 6is::harge of
.. any Chargor's obligations: Uinder this Deed and, as a consequeénce of -
- any Insolvency proceedings (or analogous gmceedfﬂgs) or for any
- otherreason, (&) any payment made to any person In respect of any of
: the Seciired ﬂhiigatinns is required to be repald and/or (b) any such
- payment or-any Security’ {er other right) held by the Seller in respect
of ‘any of the Secured Obligations (whether under this Deed or
athamisa} is vold, is set aslde or Is otherwise affected, then such -
.- Chargot’s. obligations under this Deed shall mgtmue n effett asifthere
o ;bazi__been na--suah reiease; ettlement ‘or discharge and zs if the

- _ “tha far app \

eV y (or other Fight) had hot been hel il b\; the Seller; and
a{:ﬁcrding? (bt without limiting the Seller’s other rights: under this
Deed) the Seller shall be entitled to recover from the Chargor the valug
which the Seller has placed upon. such Security:or the amount of any

" s0ch payment as If wch paymant; sattiem@ni: or discharge had not
ﬁccurraci : . o o

'1:5;';;3;-;‘?';* If thez ﬁeiier, act!ﬂg reasaﬁabiv, conis] d&rs that any: amnurﬁ: p::t d by- arsy' '
_t:hargnr in respect of the-Secured Obligations 1s capable of bélng

Clgbiviosssssad 1




axmidsz:i or as‘der&d to be refunded ar_ r&duc&d for the Feasons set but: E
Clzusa 15 2 then fcﬁ' the purp_

: 'Waiwsr of defam:es N

The: ahtigations of the t:hargur under this Deed witl m}t ise affe;:ted by any act, |

omission or thing which, but for this 3 ‘provision, ‘would raduce, ‘felease or

. ;prejadi::e any’ of its aiaiigaﬁnnﬁ un{iar his ﬁaed {whether m' naﬁ known ta that -
: {:I’sarger orthe Seller),. This Includes: e :

1534 any e m‘ waiver gra"'ted tn ar cnmpasi zm w th; any persan* Lo

. 4532  the reiease nf any persan Hmﬁer tha terms; nf aray ::nmpasiﬁun or

_arrangement

1533 .the takingg varlatmrt; campramtsef exﬁhangse, réﬂewai o release of, or - .

refusal or neglect to petfect; take ug or enfgrﬁze, any ﬁghta agamstg or
w -se::iirity avar asa&ts af any paman i .

e 1534 - any "mn ﬁresantatian ar m:wc:iasewﬁ” ce ef any. Fﬁrmailty or athar

15.4 -

15,5

1535 --amf incapacty m' iat:: ﬂf ;mwarf au.._

‘Each Chﬂ"g*’r walves. ﬁﬂ‘f right it may have of ﬂrst re"""
- trustee or agent on Its behalf) to proceed ‘agalnst or enfor

reguirernent in tespect of any ins&rumanté OF any’ faﬁUre to realise the
' .'----.-ﬁ.tEi \faiua of any __ecurfty, . S S :

ri_ty' or }egai pemmﬂa! ty caf‘ or | '

_ diasaiuﬁan or changa in tﬁﬂ members a statua of any pamrm;

; ' “(huwevar fundamentai} of a F’aﬁiiity Bm:ument or any' _ |
o father:decument-ﬁr security; or - o .

:--:153;_3-;3 any:-unanfameabiim Iegal t?‘, mva!i:ﬂty ar mzn praval:ﬂtity zzf any

Immediate recourse

-any other rights or -

. sécurity or clalm taavmanﬁ fmm any ‘person before i:iaim ing ‘from tha!: Chargar
- ‘under this Deed, _

.-Apprayriatinns

"'I‘he sailar {or any tmstee or agen‘c f.m lts- behaif} may at: any time ﬁurlng tha

| 'Security Perlod wtthcrut affectlng tha IEabi ii:y of. any Chargar undar th%s Deed

'1’551

15511 __'réfrén from amﬂy Ing or enforcing ghy bi:har niohes,?s, "
truste& ar agant on its behaif} In reSpecE: nf thnse.
_ amcaunts, or : _ . :

15.5:1.2 'app y and enforce thﬁ same in sutzh manner ami Grder ‘as
g It gess fii: (whetﬁer againﬁt I;hcase amnunts or otherwlse);
! .-am:l . _

o lnsbiviOs3SORANE 1@

f i:his t}eed such amnunt shall nat . N

"'mg the Seﬂar (mr any




o 15 5 2 E’;zsici Iﬁ 4 suspensa acmuﬂt any?mmayg mceissed fmm a Chargar oF o

- *i-.si';ﬁ“"

.. o (a) : th& Se{::

am:mnt of th& Siabﬁ!ty af 3 ﬂ'_

_csr ﬂﬁdai" this ﬁaed

ﬂnﬂmmmpaﬂﬁﬁn :

';115;5_.'&3. Unless:

_'ity ?m‘{it! ha& sxp red_ _{:r .

- j{_i;%} ' i:he Seﬁar otherwise requestﬁ,

no: Chargar shall; ‘after'a clalm has been made under thiﬁ E}ﬂﬁé ar by vlrm& of |
' any ;ﬁaymeni: or ;zer?arrftaﬁce hy tham une:ier this Beed* :

-_--(’i) o me subragated to aﬁy rgh!:s ﬁes:uriizy "ar man&ys held,
o ..s‘aceivfzd o reaaivabﬁ by tbe *.Sa iﬁ!’ {ar any i:msi:ee or
: I_-:_agﬁ%‘tt an its behaif}i : S

'ht c:«f cantﬁhutiﬁn or indamnity i
ent made or moheys recaivazi on
s | abﬁ f’f unﬁ&f this. Desd;

| f‘fﬁ.}:- C be &nt:itiad t&'an
' - respect of any pay
; 'aﬁﬁaunt af tﬁat f:ﬁargz;

':{iiﬁ. : _ | 'aiairri; r&nk; pmve mr”wte asa i:ratiim" ﬁf-:any th lgor o
- lts estate In competitlon with the Saiier ar: any trusteﬁ or
" agent.on H:s bahaif}, a:ar G :

oy 'remive, : !alm or hmﬂ-‘s th& beneﬁt af any payment,"
L m o distribubion or securlty from or onaccount of any Obligor;
or exercise-any right of set-off as -agamgtany 'c;m igor..

s - 1563 ‘Each Chargor must ﬁn’z'& in trust for and Immediately pay or teansfer to

157

: _ -'_Thisg ﬁemr & ;
-+~ ’security now or sabsaquaﬂﬁ? hald by the. ﬁatiar* S

16
161

162

the Selier any payment or distribution or benéfit
- ‘thermn contrary to this Clause orin acc:nrdam:a_w_ _

“any directions glven
_- by tha Selier um!er thta C%aﬁse* o o

A&dtﬁenai seeurfty

iaﬁditﬁz}n %a anﬁ %s fmt %fs amf way prejudit:ee:f by any ﬁther

'-cﬁme&s TO THE mauﬁs

_'Thﬁ ﬂ!‘;argms L

""Nﬁ C_h' :gor may assig er‘ transfer any ﬁf its rights; ar eﬁi gatians urzder this
Deed withﬁsut the' giriar consent of the Seller. - _ _

: _.wa ﬁatiav o

8 ..:;6,-2;-3 -The 5e !ar may aasigr; ar amerw 58 d?siaase of ali or any of its rights

~-under this Déed in accordance with the Facliity Docuriients to which it
" Is a party and shall notify the i::hargnrs {En wr tzng} within 10 Business
_ciays esf suah assigﬁmaﬂt S L o

- :{622 -éReferencag t;c; th& Sailm“ in- thia iﬁead nciucia any sum:assﬂsr Seller |

_appaointed under the Master Murabaha Agmement

 londbivioszsoeed . 4

ecurlty recefved by -




174

172

- ;-'mtgés'miszmué .

_ﬂaw Ammuntﬁ

; ﬁr&t o ai:ha _wise; if ar:y ttm il p

- ii‘:hargnr ha& wtth the Seller: within the Set:urlty Per‘md when:

S A% ] thlﬁ -Sat:urity has i}emme enfarcaatzle-,- and

o b . 2 rm Eaa:t.sred Gbligatian ls eiua ané pi 'ahl&, "

'that e de;msit will autematiﬂalty ba 'reneweet fcar amf furthar matuﬂty whi ::h '

- the Sefler {actlng reasmnab!y} mras!eiars appmpriate

173

18, -

: ;Shaﬂ‘ah

Nﬁ f:hargar szha!% rais& any abject r:m as tca mattars of: Shar?*ah mmpﬁanee in

" - respect: of ar ai:herwise in ra%atian to the pmvlsiuns of this‘. meed

E&iﬁﬁSﬁ

' At the end of the Ser:.urlty Permd the Sei er must at th& request: and raasanabta _
--cost af_ the Chargors, take whatever action s nag:essary to ratease the sacurity o

. ._Assets rom this Eecurity

20,

LmITED aﬁmunss |

Tha Saiier agreeﬁ that Iﬁs rlgﬁts m‘ enfurcament in respect nf the Semrad '

* Obligations against each Chargor shall be limited to the Security Assets held by -
that Chargor, and the lliability of each Chargor to pay, discharge and perform the

Secured Obllgations tnder this deed, Including pursuant to clause 2.2 (Covenant

to yay} shall be limited to the' pmeeeds of enfamament against the Security
* Assets held by that Chargm‘ _ _ R

- Nﬁ'{mﬁﬁ

In writing

' Zﬂ 1 :1 :i%riy cammurtk:at art in mrmaf:tmn with this ﬁaﬁd must im m wrlting

. and uniess ﬁtharw’lsa statecf ‘may be givan !n person; by post or fax.

' 2{313 'Far the purguse of ‘this t?eecl an’ eiectmn}c cmmmur;!cattﬁn will be' -

treated ag being iri wrlting.

Cfonlibivioeasesais - . 15

_If any subaaqamnt charge Qt“ ather_lntarast affects_any Security ﬁssa‘;: -




202 1'

203

2034 Exaegxt as p’feviﬁéﬁ' belo

; ;.smﬁz;ms

i.inder ti"a I Desd musi: i;se given In writiﬁg

ﬂ#nlac% detai!s

Hho e 53”3*‘: thos ""éi'véa for each of
ture ages of this Deed; and :

: *an 2gat .

e wrlttng ta the that capar:lty or In angf other capacfty)
by such Recel ' > {or by the setlar off- its i}ahaif) as s::mﬁ as
g&ractit:aiai& aﬂ:er fts: appmntmentg _ _ '

'j or a::y ﬁubgtiiuta &ddmss, fax numbe;_ or departmant or ﬁfﬁt&f- as t?iﬁ'miwaﬂt:
“person may riotify to the Seller (or as the Seller may notify to the other Partles,
ifachange Is mad& by the ssfliﬁr} tsgi ok less than 5 Busliness Days’ ‘hotice,

Effﬁw:ﬁvamsg _ |

- be ésemeﬁ ta be g vm s-‘fﬂ k;ws _

.-2{3‘3,;1.-,:{ ] o if de!“ xéemﬁ 1n garsnn, at the t me af ﬁef sferyé.

- 20.3.1.2 - If posted, five davﬁ after bef ng e:lepma fted n t%ae ;mst S
o 'pnstage prepaid a,earre::tEy adﬁressad amfﬁiﬁpe, _

203,43 I hy fax, ‘when rez:e;ved integl i:)ia farm, ami

"23;3.;;&45. if by e=mail or any other e &stmnfc commun catis:m, whan’-r '

r&::ei\:eé in iﬁglhle farm

Qé.ﬁ;’z ol cammuatcaﬁon g%ven umﬁer ::Iause 213 3 1 ahmze hut 'rezzeived ona .

non-working day or after business holirs in the piaae ‘of recelpt will
ohly be deemed to be given on the: rxext' warking éay in that: piaee

_-25} 3 3 # mtica t:a tha Seﬂar w!Ei nniy ba affective (m m:tuai rac:e%;at hy iﬁ,

e iAny mﬂce given En mnnant m wfth this Deed muﬁt he n Erzgtksh
.SE‘JER#EI&ITY

: -}f a fermi of this Deed Is or bammas iliaga! ﬁv&l{& oF .anéﬁfnrhééﬁi?é:'-':f'a Iariir‘"

' Jurisdiction; that will not affect:

.22‘1.-1. thﬁ legality, validity m' anfarz:eability n thai‘ jaﬂad t:ti:m s:f am; m:her

'-term s:;f thia meed* nr

2212 the legall ty, \satld’ity or enfar{:eai}}iity m any ai:her jurisdict on- of ti’}at or
T @ny other term of i:h{g ’a@ed - _ _

lon fibivios3sesad el 6
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28

234

'WAIVERS AND REMEDIES CUMULATIVE
Thie rights of the Seller unider this Deed:

| 23,1 ‘maybe exercised as often as hecessary; -

A .:23’-.'1;.23_ "_am r:umutative anti not ex::lusive uf s rights under thé- generai faw;

and

: 231 3. may e waived {miy in writing and spedﬁcai!y

"EQ!JHTERP.QRTE

' “This Déed ay be 'exéciﬁiéd In @ny niimber of counterparts. This has the same

. Deed.

“effect ‘@s If the signatures on the muﬁterpartﬁ were oh & single copy of thls.

. GONFLICT

CIf there Is any t:cmﬂict hetwean the pre\fisians c;f tha Master Murabaha.

Agreement :and the provisions of this Deed, the pmv]siﬁns nf the ‘Master -

- Murabaha Agr&emant shall ;::revail

. -wnuld (hut for the ;valslnns of this clause) impase (wheth ]

' _'3WAWER, Aﬂﬂ KEJEGTIGN OF IﬂTEﬁEST

.The Par*:iaﬁ mc&gnis& and agree i:hat the prmcipte af &he payment f}f interest i |

statute) any obligation to pay Interest, the Parties hereby. lrrevocably: and
unconditionially expressly waive and- rejec& any: antttiament to recover interest -

_ from each m:her.

;G’Q‘VERNIN@ LAW -

s r}eed ané any. nmwmntrm:ma obiigat ons arislng aut of or En wnnee:twn :

~_with It are goverried by Engnsh aw,
ENFORCEMENT '

' The Engl Ish caurt‘s ha\fe exalus ive Jurl sciir:tian to. settie any dispute in mnner:tieﬁ-

' ‘courts "on the grounds of Inconvenient forum ‘or other

with this Deed. The Erglish ‘courts are the most appropiiate and convenlent
mur&a* to settle any such dispute and each Chargcxr ‘walves: abje_;:ttqn _tc: those

proceedings In copnection with this Deed. This' Clatise Is for the benafit of 't'he“ '

- seller only. To the ‘extent allowed by law, the Seller may take proceedings in
-any other court arad concurrent procesdings In any number of jurisdictions,

. "m':-s-nseﬁ

- Tha Members shalt be réiaaﬁed fmm their abkigai:inns under this ‘deed on tha
L Dlscharga Data _ . _ _

ton_ibi\isaseond 4

by contract or by |




This Deed has been entered Into as a deed on the date stated at the beginfing of thls
 Deed. . o e e

enbiviosssedas a8




_ EXECUTION

.Executad asade&r} hy o
_ R LIM:%:‘!‘E%) LI&S}:LITY : _

_ -?ART%ERSH:PI o

E -a;:ting: hy s L {!uy authnrlsaé

~ Witness Name: G¢TRENA

Witriess Occupat!

- lndstvosisesad 19




| Exemted asadeed i}v
. m 'FITZRQVIA LIM!TEB

i)
_ i;‘l i‘hﬁ prasenae uf. _

 Witress Gécﬂﬁéiiﬂﬂ?i---_ | Attention:
'___sallar-:' _

R Ex&cuted"" sa deeé"sé" |

| as authorised slgnatory fnr

- GATEHOUSE BANK Pi.ﬁ
_ mth&;:resenue af o

3 Wiiﬁemﬁ%ﬁét&m: ERRIE

' Wﬂ:ness Name. -

"Wi!:ness:sﬁgnatu .
"Wliness Nare: J&vﬁ&’“& &Mﬁg |

o

'.:'f'.:_.as authar sed sigrtatargx far G&TEHC!{I&E o
“;'Bm\ii( m.c .

Y
ik
3

Witness Occupation:

fon_IbINIOB3SE0AE . S




© Witness Occupation:

| Witness Address:

Wikriess Names

 Witriess Address:

. Executed as & deed by

OTRFITZROVIALIMITED . ..

acingbyadrector . Signature of director
Inthe présenceofs - S ' _ _

Witness signature;

1 Fax humber;

Y attention:

| gs_ai_i#r-

J by AL B
yfor )

4 signatory for GATEHOUSE

B | communications to be delivered to:

- fAddress:

| zenson:

on_libivioeaseaad - - o

| raxnumber: I

SR T




