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ACADEMY LAND (BIRMINGHAM) LIMITED (the “Company”)

passedon 3" Maaces 2014

Pursuant to Chapter 2 of Part 13 of the Companies Act 2008, the following special resolution was duly
passed as a written resolution of the Company

SPECIAL RESOLUTION
1 That the articles of association of the Company be amended as follows
11 by the addition of the following new definitions to the existing article 1

12

“Civil Partner - In relation to an individual Shareholder, a civil partner as defined n
the Civil Partnerships Act 2004,

Permitted Transfer - a transfer of Shares in accordance with article 5,

Permitted Transferee - in relation to a Shareholder who 1s an individual, to any of his
Privileged Relations,

Privileged Relation - the spouse, Civil Partner, widow or widower of a Shareholder
and the Shareholder's children and grandchildren (including step and adopted
children), and step and adopted children of the Shareholder's chuldren,”

by deleting the existing article 5 and replacing it with the following new article 5
“5 Permitted Transfers

51 A Shareholder (the “Original Shareholder”) may iransfer all or any of hs or its
Shares to a Permitted Transferee

52 If a Permitted Transfer 1s made to the spouse or Civil Partner of the Ongmnal
Shareholder, the Permifted Transferee shall within 10 Bustness Days of ceasing
to be the spouse or Civil Partner of the Onginal Shareholder (whether by reason
of divorce or otherwise) etther

a) execute and deliver to the Company a transfer of the Shares held by him to
the Onginal Shareholder or, to any Permitted Transferee of the Onginal
Shareholder for such consideration as may be agreed between them, or

b) give a Transfer Notice to the Company,




r o,

faling which a Transfer Notice shall be deemed to be given in respect of the relevant
Shares

5 3 Where, under a deceased Oniginal Shareholder's will (or the laws as to intestacy),

54

the persons legally or beneficially entitled to any Shares {whether immediately or
contingently) are Privileged Relations of the deceased Onginal Shareholder, the
legal representative of the deceased Original Shareholder may transfer any
Shares to those Priviieged Relations who are Permitted Transferees, n each
case without restriction as to price or otherwise Shares previously transferred as
permitted by this Article 53 may be transferred by the transferee to any other
Permitted Transferee of the Onginal Shareholder without any price or other
restrichon

Subject to Article 53, on the death, bankruptcy or hgquidation of a Permitted
Transferee (other than a Jont holder), his personal representatives, trustee in
bankruptcy or its hquidator shall execute and deliver {o the Company a transfer of
the Shares held by the Permitted Transferee (without any price or other
restriction) within 10 Business Days after the date of the grant of probate, the
making of the bankruptcy order or the passing of a resolution or making of an
order for winding up The transfer shall be ta the Onginal Shareholder, if still iving
{and not bankrupt or in iquidation) or, if so directed by the Onginal Shareholder,
to any Permitted Transferee of the Onginal Shareholder If the transfer 15 not
executed and delivered within 10 Business Days of that period, or if the Onginal
Shareholder has died or 1s bankrupt or 1s in hquidation, the personal
representative or trustee in bankruptcy or liquidator shall be deemed to have
given a Transfer Notice ”
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