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‘Hudson Research lelted— :
-Notes to the Abbrevnated Financial Statements
for the Year Ended 31st March 2016

1. Accounting policies

Basis of preparation :
The financial statements have been prepared under the historical cost convention and in
accordance with the Financial Reporting Standard for Smaller Entities (Effective April 2008)
Turnover )

-The turnover shown in the profit and loss account represents revenue earned durmg the
period, excluswe of VAT ,

Tangible fi f xed assets — Deprecnatlon

Depreciation is provided, after taking account of any grants receivable, at the followmg annual
rates in order-to write off each asset over its estimated useful life. .

Freehold buildings — 2% on cost or revalued amounts

Plant and machinery — 15% on cost _ : :

Fixtures and fittings — 10% on cost '

Motor vehicles — 25% on cost

. No depreciation is provided on freehold land .

Intangible fixed assets A

Intangible fixed assets (including purchased goodwill and patents) are amortised at rates
calculated to write. off the assets on a straight basis over their estimated useful economic
lives, not to exceed twenty years. Impairment of intangible assets is only reviewed where
circumstance mdrcate that the carrylng value of an asset may not be fully recoverable.

. Stocks

Stocks and work-in- progress are valued at the lower of cost and net realisable value, after
making due allowance for obsolete and slow moving items. Cost includes all direct
expenditure and an appropriate proportlon of fixed and variable overheads.

' leed Asset Investments

Fixed Asset Irivestments are stated in the balance sheet at cost Iess any provision made for
impairment in value. Such investments’ are classified as current assets when regarded as
available for sale. N :

Deferred taxation '
Deferred tax is recognised in respect of all t|m|ng differences that have orlglnated but not
reversed at the balance sheet date. :

Hire purchase and Ieasmg commltments

~ Assets obtained under hire purchase contracts or finance Ieases are capltahsed in the
balance sheet. Those held under hire purchase contracts are depreciated over their estimated
useful lives. Those held under finance leases are depreciated over their estimated useful lives
or the lease term, whichever is the shorter. The interest element of these obligations. is
charged to the profit and loss account over the relevant period. The capital element of the
future.payments is treated as a liability. Rentals paid under operating leases are charged to
the profit and loss account on a straight line basis over the period of the lease.

Research and Development
Expendlture on research and development is wrltten offi in the yearin which |t is mcurred



Hudson Research Limited -
__ Abbreviated Balance Sheet
for the Year Ended 31st March 2016

2016 ' A20,15 -
£ - £ ’
Bank and cash S i 2090 1927
Creditors amounts due wuthln one : T ,
year , , 2 (1,990). (1,710)
100 217
Share Capital. . = 3 100 100
Profit and loss account . = . - 4 . 0 117.
100 = 217

For the year endlng 31st March 2016 the company was entitled to exemption under
section 477 of the Companles Act 2006 relatlng to'small companles

The members have not requnred the company to obtam an audut in accordance with

" " section 476 of the Companles Act 2006.

The directors acknowledge their responsibilities for complying with the requirements
-of the Act with respect to accounting records and the preparation of accounts.

These accounts have been prepared in accordance with the provisions applicable to
companies subject to the small companies regime and in accordance with the
Financial Reporting Standard for - Smaller Entities (effective 2008). '

The fmancral statements were approved by the Board of Directors on 30 November

- 2016.

- SIGNED ON BEHALF OF THE BOARD BY: ‘ o -

!

" “M Hudson

Director

.The notes form part of these financial statements



, Huds'dn Research Lirﬁitedi o
‘Notes to the Abbreviated Financial Statements
for the Year Ended 31st March 2016

2. Creditdrs: émo‘unts falling'd_ue within one year

2016~ 2015

£ . £
Other creditors ) o - 0 260
Corpbration tax T ' ' : : 1,990 1,450

1,990 "~ 1,710




Hudson Research Limited }
 Notes to the Abbreviated Financial Statements
for the Year Ended 31st March 2016 - :
3. Share capital

Allotted, called up and paid _ , -
~ Called up share capital . L : 2015

Allotted, called up and paid -
Current period

Numberof = - Nominal

Class - . SR shares value Total

: ' per share
Ordinary shares: - 100 - . 100 100 .
. Total share capital . o o100

Duri'ng the period to 31 March 2013 100 drdinary shares of £1 each were issued,
- allotted and fully paid for cash at par. o - S

~ Called up share capital - o : 2016
Allotted, called up and paid

Current period -

y . . ‘ Number of Nominal )
Class 4 .. shares value - Total -
‘ o per share
Ordinary shares: . 100 : - _ 1.00 100
- Total share capital . ‘ 100



" Hudson Research Limited
Notes to the Abbreviated Financial Statements
- for the Year Ended 31st March 2016

‘4. Reserves/Retained profit

Profit and loss account - " B ' I £
At1stAprii2014 B o B 9,498
 Profit for the period . | | 'A L | | : 5,797
Equity dividends paid’ 8 R : - (15,178)
RetainedApr'ofit at 31st March 2015 ‘ L —117
Profit"aﬁd loss accc;unt A ' | . - A . £
A't1$tApriI42015. - o . : 117
E _P_roﬁtjfor the pe.riOVC_ln . ‘ 7,963
‘Equit‘y dividends baid .' A‘ o '4 ' ‘ | ' (8.(’)A79A)’
Retainéd'p-rofit.at 31st March 2016 - | o —_o

' 5. Related party transactions

M Hudson made a working capital loan to the company of £300 duri.ng‘the'year to
31% March 2016 o



