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Platform 9 3/4 K1ngs Cross Ltd

Directors' Report for the Year Ended 28 February 2023

~ The directors present their annual report on the affairs of Platform 9 3/4 K1ngs Cross Ltd ("the company")
. together with the financial statements for the year ended 28 February 2023. .

Principal activity :

The principal activity of the company is that of providing services to its immediate parent undertaklng,
Warner Bros. Studios Leavesden. On the 1st October 2021 the agreements on which the company were
providing services were ended and the company stopped trading.-

Results and dividends
Profit for the year after taxatlon amounted to £nil (2022 -£15 000)

No drwdends were paid dunng the year (2022 £n|I)

. Going concern :

" No material uncertainties that cast significant doubt about the ability for the company to contmue asa
going concern have been ldentlf ied by the directors. On the basis of their assessment of the company’s
financial position, the company's directors have a reasonable expectation that the company will continue
in operational existence for the foreseeable future. Thus they continue to adopt the gomg concern baS|s
of accounting in preparing the annual financial statements.

Directors of the company
The following were directors of the company who served throughout the year and were still directors at
the date of this report .

S Roots
" D Bisoni

The Articles of Association do not require dlrectors to retire elther by rotation or in the year of
appointment. : .

Directors qualifying third party indemnity provisions ' !

The company may indemnify one or more directors of the company against Ilabrllty in respect of -
proceedings brought by third parties, subject to the conditions set out in-the Companies Act 2006 and the
company may purchase insurance for this purpose: Warner Bros. Discovery, Inc. has purchased a
directors and officers liability insurance policy for the benefit of the company and its directors and such
policy was in force during the year and is in force as at the date of approving the Directors’ Report.

Auditor
For the year ended 30 June 2022 the company was entltled to exempt|on under sectlon 480 of the
Companies Act 2006. .

The members have not reqwred the company to obtain an audit of |ts accounts for the year in question in -
accordance with section 476.

Small companies’ exemption :
" In preparing the Directors’.Report, the directors have taken advantage of the small companles exemption
under section 415(A) of the Companies Act 2006. The directors have also taken the exemption under
sectlon 414(B) not to prepare a Strategic Report.
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Platform 93/4 K1 ngs Cross Ltd

Directors' Report for the Year Ended 28 February 2023 (contlnued)

The financial statements on pages 5 to 12 were approved by the. Board of D|rectors on the date noted
below and signed on its behalf by ) . . :

Di3)d Siswni (Sep 4, 2023 14:46 GMT+1)

- Bts"oni .............
Director

Date: 04-Sep-2023 -

— :
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~ Platform 9 3/4 K1ngs Cross Ltd
Statement of Directors' Responsibilities in respect of the financial statements

The dlrectors are responS|bIe for preparing the Strateglc Report Directors’ Report and the fmancual
statements in accordance with appllcable law and regulations.

Company law requwes the directors to prepare fi nanc1al statements for each financial year. Under that law
the directors have elected to prepare the financial statements in accordance with United Klngdom
Generally Accepted Accounting Practice (United Kingdom Accounting Standards comprising FRS 102

* “The Financial Reporting Standard applicable in the UK and Republlc of Ireland” and applicable law).

" Under company ‘law, the dlrectors must not approve the flnanmal statements unless they are satlst“ ed that
they give a true and fair view of the state of affairs of the company and of the profit or loss of the company
for that period. In prepanng these financial statements the directors are required to:

. select suitable accountlng policies and then apply them consistently;

. s_tate whether applicable United Klngdom Accountlng Standards, comprising FRS 102 have been’
followed, subject to any material departures disclosed and explained in the financial statements; -

. makejddgements and accounting estimates that are reasonable 'and prudent' and

< prepare the fmancual statements on the going concern basis unless it is lnappropnate to presume that

the company will contlnue in business.

* The directors are respon5|ble for safeguarding the assets of the company and hence “for taking
reasonable steps for the prevention and detection of fraud and other |rregular|t|es

The directors -are also respons:ble for keeplng adequate accountlng records that are sufficient to' show
and explain the company’s transactions and disclose with reasonable accuracy .at any time the financial
position of the company and.enable them to ensure that the financial statements comply with the
Compames Act 2006.

: Dlrectors conflrmations ;
In the case of each director in office at the date the directors’ report is approved:

+ sofaras the dlrector is aware, there is no relevant audit |nformat|on of which the company's audltors
are unaware; and

"e they have taken all the steps that they ought to have taken as a director in order to make themselves

aware of any relevant audit information and to establlsh that the company's audltors are aware of that
mformatlon o
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Platform 9 3/4 K1ngs Cross Ltd

o “Income Statement o
.-for the Year Ended 28 February 2023

Year ended -Year ended

28 February 28 February

: 2023 S 2022

: Note £ 000 £ 000

Turnover ¢ S ‘ . - 560
Cost of sales . AR o - _ (545)
Operating profit . o N T
Interest receivable and similar income , o ' - 5
Profit before tax ‘ LR o - K - 20
Profit for the financial year . . SR - 20

. The above results were derived from continuing operations.

The notes on pages 7 to 12 form anlintegral part of tﬁ'ese financial statements.
o ‘ Page5 ‘ C



: Platform 9 3/4 K1ngs Cross Ltd

. Statement of Financial Position:
as at 28 February 2023

- 28 February 28 February
2023 . 2022
Note - £ 000 £ 000
Current assets 4 E : A '
Debtors . . 6 4,163 4,163
Creditors: Amounts falhng due within one year N A ‘ (26) " (26)
Net assets ' ) o o R 4137 4,137
Capital and reserves , , | ‘ - v
Profit and loss account o . 4,137 4,137
‘ 4,137

TOtaIsharéholder'sf_unds S o 4,137

*" Forthe ﬂnaneial year ending 28 February 2023 the company was entitled to exemption from audit

under section 480 of the Companies Act 2006 relating to dormant companies.

«  The.members have not reqmred the company to obtain an audit of its accounts for the year in questlon

in aceordance with section 476.

. The directors acknowledge their responsibilities for complying with'the requnrements of the Act with

respect to accounting records and the preparation of accounts. -

~ Approved by the Board and signed on its behalf by:

D Bisoni _
Director ) )

Date: 04-S_ep-2023

" Company registration number: 07782986

The notes on pageé 7 to 12 form an integral part of these financial statements.
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Platform 9 3I4 K1ngs Cross Ltd

Notes to the Unaudlted Flnanclal Statements for the Year Ended 28 February 2023

1 Accounting policies

‘ a) Statement of compllance A
Platform 8 3/4 K1ngs Cross Ltd is a private limited company mcorporated in England & Wales The
Registered Office is 98 Theobald S. Road London, WC1X 8WB. .

The company's fmanmal statements have been prepared in compliance with FRS 102 as |t applies to the
financial statements of the company for the year ended 28 February 2023.-

'b) Basis of preparation : :
The financial statements have been prepared under the historical cost convention and in accordance with
‘the Companles Act 2006 and with applncable United Kingdom accountmg standards.

The financial statements are prepared in sterlmg WhICh is the functional currency of the company and
rounded to the nearest £ 000. .

- The company has tak’en advantage of the exemption from the requirement to prepare consolidated
financial statements available under s401 of the Companies Act 2006, as it is awholly-owned subsidiary
undertaking of Warner Bros. Discovery, Inc., a company incorporated in the United States’of Amerlca
which prepares publicly available financial statements (see note 9). - (

Going concern . : .

‘No material uncertainties that cast s:gnlf icant doubt about the ablhty for the company to continue as a

" going concern have been identified by the directors. On the basis of their assessment of the company's

~ financial position, the company’s directors have a reasonable expectation that the company will continue
in operatlonal existence for the foreseeable future. Thus they continue to adopt the gonng concern basns

- of accountlng in preparlng the-annual financial statements.

Statement of cash flows

The company has taken advantage of the exemption in FRS 102.1.12(b) Reduced dlsclosures for
subsidiaries. A statement of cashflows has not been prepared as the company is a member of a group
where the parent, Warner Bros. Discovery, Inc., prepares publicly available consolidated financial
statements and the compa'ny is included in the con_solidation (see note 9). .

Related parties o : ’

The company has taken advantage of the exemptlon in FRS 102 1.12(e) Reduced disclosures for
“subsidiaries. Key management remuneration has not been disclosed as the company is a member of a
group where the parent, Warner Bros: Dlscovery, Inc., prepares publicly available consolidated fi nanmal
" statements and.the company is included in the consolldatlon (see note 9).

The company has taken advantage of the exemption in FRS 102.33.1A not to disclose rélated party

transactions with fellow wholly-owned subsidiary undertakings of Warner Bros. Dlscovery, Inc., which
prepares publlcly avaulable consolldated t' nancial statements (see note 9) a
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Platform 9 3/4 K1 ngs Cross Ltd

: .Notes to the Unaudlted Fmanmal Statements for the Year Ended 28 February 2023_
(continued) :

1 Accounting policies (continued)

b) Basis of preparation (continued)

¢) Judgements and key sources of estlmatlon uncertalnty

The preparation of the financial statements requires management to make judgements estimates and
assumptions that affect the amounts reported for assets and liabilities as at the statement of financial
position date and the amounts reported for revenues and expenses during the year. However, the nature
of estimation means that actual outcomes could differ from those estimates. The following judgements

.- (apart from those involving estlmates) have had the most S|gn|f icant effect on amounts recognised in the’
financial statements :

Taxation : :
The company. recogmses Ilabllltles for anticipated uncertain corporatlon tax posmons basedon
reasonable estimates of whether additional taxes will be due and the timing of those additional taxes.

. Further detalls are contalned in note’ 5

-Management estlmatlon is required to determlne the amount of deferred tax asséts that can be
recognised, based upon likely timing and level of future taxable profits.

d) Significant accounting pollcles

Turnover -
Turnover is measured at the fair value of the con5|derat|on received or recewable net of discounts and
value added taxes.

Turnover represents service fee income on lease and |icensing' services performed on behalf of the
immediate parent company Warner Bros. Studios Leavesden Limited.

Revenue from the sale of services is recognised when the significant risks and rewards of ownership of
the services have passed to the buyer (usually on recognition of the associated cost), the amount of
revenue can be measured reliably, it is probable that the economic benefits associated with the

- transaction will flow to the entity and the costs incurred or to be incurred |n respect of the transact|on can
be measured reliably. 4 1
Interest receivable and payable ’

Interest income and expense are recognised on an accruals basis.

Deferred taxation

Deferred tax is recognlsed W|thout dlscountlng in respect of all timing dlfferences which are differences
between taxable profits and total comprehensive income that arise from the inclusion of income and
expenses in tax assessments in periods different from those in which they are recognised in the financial
statements. Deferred tax assets are- only recognised to the extent that they are con5|dered recoverable
agalnst future taxable profits. .
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Platform 9 3I4 K1ngs Cross Ltd

: Notes to the Unaudrted Fmanclal Statements for the Year Ended 28 February 2023
(contrnued)

1 Accounting policies (continued)

. Financial instruments - :

The company has chosen to adopt sections 11 and 12 of FRS 102 in respect of fi nancual instruments. The
company only enters into basic financial instruments transactions that result in the recognition of financial-
assets-and liabilities such as trade and other accounts receivable and payable, loans from banks and
other third parties, loans to related parties and investments in non-puttable ordinary shares.

Basic financial liabilities including trade and.other payable's and.interest bearing loans and borrowing are
initially recognised at transaction price, unless the arrangement constitutes a financing transaction, where

- the liability is measured at present value of the future payments discounted at a market rate of interest.

Basic financial liabilities, other than short term payables, are subsequently carried at amortised cost,

using the effective interest rate method. The éffective interest rate amortisation is included in interest
payable and similar expenses in the incomie statement. Short term trade and other payables with no

stated interest rate which are payable within one year are recorded at transaction price.

Basic fi nancnal assets mcludmg trade and other receivables and mvestments in loan notes are initially
recognised at transaction price, unless the arrangement constitutes a financing transaction, where the
transaction is measured at the present value of the future receipts discounted at a market rate of interest.
These basic financial assets, other than short term receivables, are subsequently carried at amortised

- cost using the effective interest method. Short term trade and other receivables with no stated interest
rate which are receivable within one year are recorded at transaction price. Any losses arlsmg from
impairment are recognlsed in the income statement in administrative expenses.

2 Turnover . )
Turnover is measured at the fair value of the con5|derat|on recelved or recelvable net of dlscounts and
value added taxes. .
Until 31st May 2019 turnover represents lncome from sale of goods related to the Harry Potter franchlse

From 1 June 2019 conttnumg operatlons turnover represents service fee income on Ilcensmg and Ieasmg
services performed on behalf of the immediate parent company Warrier Bros Studios Leavesden Limited.

-3 Operating proflt )
Audit fees for the prior year were borne by a fellow group undertaklng

4 Dlrectors remuneration

In the current and prior year the d|rectors of the company were paid by fellow group undertaklngs they
have minimal qualifying services to-the company and receive no remuneration in respect of the company.
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Platform 9 3I4‘K'1ngs Cross Ltd

Notes to the Unaudited Flnanclal Statements for the Year Ended 28 February 2023

(contlnued)

5 Taxation - _ .
" a) The charge/(credit) is- made up as follows:

Current tax
."UK corporation tax at 19% (2020 19%)

Total current tax charge
Deferred tax )

Total deferred tax

- Total tax on proﬁt on ordinary activities' (see ‘note 5(b) below) .

. b) pircumstances affecting the total tax charge:

Profit on ordinary actlvmes before tax A
Tax on profit on ordmary actlvrtles at standard rate
Factors affectmg charge.- '

~ Total tax (see note 5(a) above) ,

K c) Factors affectmg future tax charges .

Year ended Year end
- 28 February 28 February
2023 2022
£000 .. £000
Year ended Year end
28 February 28 February
2023 . - 2022
£ 000 £000°
- 20
- 4
: 4

The Finance Act 2021, enacted on 10 June 2021 included Ieglslatlon to increase the rate of Corporatlon ‘
tax to 25% as of 1 Apr|I 2023. The proposed rate rise has no material lrnpact on these or future accounts."
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Platform 9 3/4 K1ngs Cross Ltd

Notes to the Unaudlted Fmanclal Statements for the Year Ended 28 February 2023
' (contlnued) o o

. 6 Debtors A ) ,
T 28 February 28 February-
¢ 2023 2022 .
: 4 - '£000 ~ £000
Amounts owed by group undertakings : o . 3813. . - 3813
_Corporation tax recelvable : . o R 350. - © 350
| ‘ 4163 - . 4163

All amounts owed by fellow group undertakings are unsecured, in_terest'free and repayable on demand.-

"7 Creditors

A 28 February " 28 February
2023 2022
» £000. - - £ 000
Due within oné year : . L ' A
‘Due to group undertakmgs . o o ‘ 26 : 26

All amounts owed to fellow group undertakmgs are unsecured mterest free and _repayable on: demand

8 Called up share capital :

Issued,.allotted,'called' up and fully paid. : o . T
. : ' ' ' 28 February 28 February

2023 ’ 2022 .
No. i - No. £
. Ordinary shares of £1 each - v' - " 400 400 400 . " 400
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Platform 9 3/4 K1ngs Cross Ltd

Notes to the Unaudlted Flnanclal Statements for the Year Ended 28 February 2023
(contlnued)

9 Ultlmate parent: undertakmg and controlllng party
The company S |mmed|ate parent undertaklng is Warner Bros. Studlos Leavesden Limited.

up unt|I 8 April 2022, the smallest and largest group the company was .part of was the AT&T group. The

ultimate parent company and controlling party of this group is AT&T Inc., a company incorporated in the

United States of America. Copies of AT&T.Inc.'s fmancual statements can be obtained from 208 S. Akard
_St, Dallas, TX 75202, USA.

From 8 April 2022, the smallest and largest group the company was part of was the Warner Bros.
Discovery group. The ultimate parent company and controlling party of this group is Warner Bros. .
Discovery, Inc., a.company incorporated in the United States of America. Copies of Warner Bros.
Discovery, Inc.’ s financial statements can be obtained from 230 Park Avenue South, New York City, New
York, USA. ‘ . :
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