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Registration of a Charge

Company name: PLATFORM 9 3/4 KINGS CROSS LTD
Company number: 07782986

XO9RS7LE

Received for Electronic Filing: 23/06/2016

Details of Charge

Date of creation: 17/06/2016
Charge code: 0778 2986 0004
Persons entitled: LLOYDS BANK PLC

Brief description:. THE FREEHOLD PROPERTY KNOWN AS 10 WARWICK ROAD,
BOREHAMWOOD, HERTS, WDé 1US COMPRISED IN TITLE NUMBER(S)
HD9062

Contains fixed charge(s).
Contains floating charge(s) .

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 07782986 Page 1



FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: WARD HADAWAY

Electronically filed document for Company Number: 07782986 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 7782986

Charge code: 0778 2986 0004

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 17th June 2016 and created by PLATFORM 9 3/4

KINGS CROSS LTD was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 23rd June 2016 .

Given at Companies House, Cardiff on 24th June 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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""'-._:Mortgage Of freehold or leasehold property to_

~ secure own liabilities of a company or of a hmlted o
| -'fl1ab1l1ty partnership - e

To: be presented for' reglstratton at: Compames House agamst the Mortgagor wﬂ:hm 21 days of SRR

s datmg

oydsBankple
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o Clause 5.2 contains a request to HM Chaef Land Reg1strar to note a restnctmn in the PrOpl‘iEtOr"Shlp Regwter' )

CTHIS MORTGAGE DEED ig

(day) - (month) e year}

' -madeon the _ . l—g% o?y “’3:3,&\,@ o . 2@\% .' B

- BETWEEN

- latforin.9 374 Kings Cross Ltd" 7 (Company number 07781986)
N 3 Theobald Court, Theobald Street Borehamwnad Hertfordshire, WEJ& 4RH
- (the "Martgagar)

' ;:and Lloyds Bank ple {Campany number 2065}(“the Bank"}

Address for communications with the Bank undet this Mertgage is Pendeford Securities Centre, Dept. 6497,
- Pendefard Business Park, Wabaston Read, ‘Wolverhampton, WV9 SHZ of at such other address as the Bank | may
'-fmm tlme to time nottfy o the Mortgagor i wntmg for this purpose T

4.1

Dtﬂmﬁans AND"I-NTE'RPRETATION L

in this Mortgage 50 far as’ the r:ontext actrmts the follomng worcjs and expressmns shau have the .
followitig meamngs

“Agncultural Land"’ means agncu[turai [and W1thm the meamng of the Agncutture Act 194?

._“Chattels” means alt stm:k goods; moveabte ptant machmery, lmplements utensnts, furmture and _
- - -equipment. now or-from time to tlme pEaced or-ar use—cf m or about {but not formmg part of} the
_ Mcrtgaged Property; : '

“Enffanthisi‘ng Legi'slat'idh” '_méa'hs_-'anﬁl' tegi'slatidn cbrizferr"fng upon.' A tenant ar .tena_nt-é. of property

- {whether individually or collectively -with othet tenants. of that or other properties) the right to -
- acquire 3 new lease of that properfy or 1o acquire, of reguire a riominee to acquire, the freehold or”
. any intermediate reversionary interest in that property including (without limitation) the Leasehold
- -Reform Act 1987 the Leasehold Reform, Housing and Urban Development Act 1993 and the
~Commgaihold and Léasehiold, Refﬂrm Aet 2002 but does ndt mclude Part If of the Landlerd and Tenant :

Act 1954;:

':_“Ehfirbnm-éntﬁi Law” rmeans all laws '{sta'tu'tc'fry',;'_ commion- law or otherwise) including, without =
- limitation, circulars, guidance notes and codes of practice from time to time regulating the controt -

and prevention of pollution to land water or atmosphere and/or the carrying on.-of any process or

. Ectivity on premises and any emissions from and all waste produced by such process or activity and:
_.any chemicals or substances relating. to the same whether. relating to health-and safety, the work.
place, the environment or the provision of energy (inctuding, without limitation, the Health and

Safety at Work etc. Act 1974, the Control -of Pollution Act 1974, the Envi'm'nmenita_ﬁ Protection Act .

o 1994, - the Environment Act 1995, the Water Indistry Act 1991, the Water Resources Act 1991, the -
© Statutory Water Companies Act 1991, the Water Consotidation (Consequential Provisions) Act 1991,
the Water Act 2003, the Clean Air Act 1993, the Alkali, etc., Works F{egu[a"tion Act 1906, the Planning -
- {Hazardous Substances) Act 1990, the Pubitc Health . Acts - and’ . the
O Radioactive Substances Act 1993 and any Elropean Uriton directives or. regutations regulating the .
v . same} from thme to time in force and any instrument, plan, regutation, perrmssmn, authansatton
: :crder or direction made or 1ssuer_t thereunder ar ctenvmg vahmty therefrom;

_“Env:ronmental Llcence means. any permt: licence, authonsatior‘r consent or uther approval_- e
' reqmred by ér given pursuant to any Environmental Law;. ' .

- "fnsolvency Event“ it reEation to the Mortgagar means ea::h Gf the fuilo\mng

"_-(a'). - meetmg is cnnvened for the purpose ﬁf c0n51der1ng a resolutmn to wmd up the-
- Mortgagor . _ L
E by . ._ such a reso{uuon as is mentmned m paragr&ph (a) is passed

| f-'F_o'rm df".Cha'_r.g-e'ffil_éd at_’HM Lan‘d'Re_gistry L'.md'erj:rejfere_ﬁ:ée MD1390D
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' -_a meetmg of the dlrectors or members of the Mortgagor is. cnnvened for the purpose of

. considering ‘a resolution to seek .a- wmdmg up order, an admimstratmn order or the
' appomtment of an administrator _ . o

_ _.-'{d") o

(&)

such a resolutmn a5 is mentmned in paragraph {c) is passed

a petmon for a wmdmg g oran appt:catwn for an admlmstratlon order is made’ by the

' Martgagor or its dwectors or members or is prezented agalnst the Mortgagon

: .:-__:{f.)_ :__  -
{g)

_ such an orcler as is: mentloneci m paragraph (e} is. made,

- 'a ngtice nf appomtment of or ﬂot:ce of mtentmn to appomt an admlmstratar is issueci by:
the Mortgagor or its directors or members or by the holder of a qualifying floating charge

_"-_or & proposal. is made for, or the Mortgagor becomes sub;ect to any valuntary '
: larrang&rnent _ . . : '

-2 teceiver {admlmstratfve or otherwme) is appmnted over all or part of the Martgagor 5.

assets;

B

: -the Mortgagcr takes part 11 any action (lndﬁ;dmg entenng negotlatwns} wath 4 view to _
“readjustment;’ reschedulmg, fargweness or cfeferral af arwr part of- the Mortgagor 5.

. indebtedness;

'the Mortgagor pmpases or makes any general assrgnment compemtmn oF arrangement -

w1th or for the benefit of all or some of the Mnrtgagor 5 credlters

@

' the Mortgagor suspends or threatens to suspend makmg paymenta to all or some of the '
.Mortgagor scred1tcrs, : o _ _ T .

" any action s taken m any 3ur1sdtcticn which 15 51rnilar or anaiegous to any of the L '
_ foregmng, or : . o '

: the Bank has reasonabie grounds for beilevmg that any of the for@gomg ts trnmment,

._-“lntellectual Property R:ghts means;

G

'.al[ present and future copynghts patents des1gr55 trademarks service’ marks, brand"
- -hames, -ihventions; desqgn__ rights, - kiow-tiow; ‘formulas, _COI‘lfldEl“itial qurmatmn, trade’
secrets, computer software programmes,. comiputer systems and all other. intellectual

prop'erty rights-whatsoever without any limitatian, whether registéred or unregistered, in
Bl orany part of the world Ar whlch the Mor’tgagor is legally, beneﬁmaﬁy or othemnse

' mterested

the benefit of any pendmg apphcataons for the same and alL beneﬁts denwng therefrom_

. and thereunder including but not limited to royalties, fees, profit sharing agreements and

income arising therefrom and all licences in respect of or relating to any inteltectual

. property rights, whether such licences are- granted to the Mortgagor or. grantecl by the.‘ _

Mertgagor and

-every ftem of physu:al mateﬁat of any descnptmn or type whatever in or in respect of
‘which ‘intellectual -property rights may subsist and in. respect of each such item the
-original copy or version or variant-owned by, produced by or delivered to or obtained by
“fhe Mortgagor and -any rejected and surplos. materials associated or ¢onnected with or.

.- forming part of the foregoing which shatl include, without timitatior, any and all mantals
" and translations thereof, log hooks, designs, sketches, atgorithms, calculations, diagrams,
- computations, sotrce cades, mudels prototypes, apparatus, computer programmes,

photographs, books and other records in-any medivm, electronic’ data -and any other.
‘materiaf of any descnpmn whatever m whlch mtel[ectua[ prOperty may be mcorpczrated -

o “Mcrtgaged Assets” means the Mortgaged Property and all of the other assets, Fights and propemes'
- assigned, mortgaged or charged under or pursuant to this Mnrtgage ‘and such e;cpressmre shall mciude-'
- alkor aﬂy part thereof . _ _ . :

-' '“Martgaged Chattels” fneans &l present and future Chattels beLongmg to the Mortgagor or in wh1ch -
' the Martgager has any mterest : . _ e AR
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1.2 R In th]S Mortgage

“Mort'gé'ged"L‘ic-en'c-es" means all-present and future licences, permits, consents and authorisations {if

-any) {including Environmental Licences to the extent they are capable of being charged) held in
.. conrection thh any business at any time camett on by the Mortgagor at the Mortgagect Property,

g "Mortgaged Praperty" means the pmperty, assets nghts and interests charged by ctause 41 and-' e o

such expressmn shalt mclude all or any part thereof

~ “Planning Acts" means: a{E leglslatlon from tlme to ttme regutatmg the development use, safety and
" control of property including, without fimitation; the Town and Country Planning Act 1990 and any

instrument, plan, regulattc}n pem:ss1nn and direction made or issued thereunder or dermng validity -
therefrom; . . '

_ “Priof Martgage(s)" 'means the prior mortgage(s} aF charge(s) (if any} menthI'lE'd in the Second '_ S
" %chedule; '

“Secured Obhgatlons meanss

: j(aa j _ aE{ money and llabmnes and other-sums hereby agreed to be pald by the Mortgagor tO the'- S
ol -Bank and . . o
. _(b}'.: S .at.{._-nther money ard abilities 'expressed to be_' secured hereby (ih‘riluding,-. -wfthﬁm :

limitation; -any expenses and charges arising out of .or in connection with the acts or

thatters referred to in clauses 17, 13, 14, 16, 20 and 29). and all other ebhgatmns and o

.tlahthtles of the Mnrtgagor under this Mortgage arsd

“Yalue Added Tax” 1ncludes any other form of sales or tumover tax..

“fays Lo .'The expresswns the “Martgagor” and the “Bank” where the ccntext adrmts mctude thetr" -

“respective ‘successors in title and/or assigns, whether immediate or derivative. Any
. --appoi.ntr_n'ent or removal Under claiise 9 or consents undef this Mortgage may be made or
- giver'in writing executed by any such suctessors or assigns of the Bank and: the Mortgagor

hereby irrevocably appoints. each of such successors and’ ass1gn5 fo be its attomey inthe -

terms and for the purposes set. out in clause 15;-

oy unless the context requires otherwise:
i) the sihgdﬁér-éhé{i' include t-hepl-uré[ and viée-VerSa;
R ()} T Cany reference to-a person shalt mclude an mdmduat comipany, corporatwn,

“limited Gability partnership or ¢ther body corporate joint venture, sattety or -
. an unincorparated association, organisation -or- body "of ‘persons . {including
~without limitation a trust, and a partriership}, and any government;’ state,
| government or state agency or international organisatian [whether or not-a
‘legal entity}. References to a person also include that perscm 5 SUCCEs50TS
‘ahd a551gns whether immediate or de rwative,

gy o the expn-:-ssn:m “this Mortgage” shatt mean this murtgage antE shatl extend. to-
' s .-every separate and mdependent sttpulatlon contained herem .

. v S any n‘ght, : _entztlement or 5power. “which -may be exer_aséd: “or any
o - determination which may be made by the Bank under ar in connection with -

--this Mortgage may be exercised or made in the absolute and unfettehed-_' S

discretion. of the Bank, whmh shall not be under any abhgatxon to give: -
. reasons therefore, : : '

vy references 10 any statutory pmvisioh (Which’ for this purpose means any Act =

af Parliament, - statutory instrument or regulation. or Eurdpean directive or .
- regulation or other Eurgpean legislation) shall include a reference to afy

- modification or re-enactment or replacement thereof for the time being in -
force, all regulattons made thereunder from time to time and any analognus'_ :
: promsmn or ruite under any applicable fare1gn taw;

iy "~ for the avmdance of any doubt, the nghts powers anc! d1scret1ons conferred B
- _upon the Bark. by or pursuant to this Martgage. shall {unless: other_w]sei“




expressly stated) appEy and be exercusabte regardless of whether a demand
has heen made by the Bank for the payment of the Secured Obligations or
any of them and regardless of whether the power of sale or ather powers dnd
" remedies conferred on mortgagees by the Law of Property Act 1925 or thrs
Mor‘tgage shall have arisen or become exerc1sable and -

_ (vii}'_' . references to clauses sub-clauses and schedules ‘shall” be references to
- clauses, sub ¢lauses and 5chedu{es of this Mortgage B

(cy - if forany Feason whatsoever thrs Mortgage shatl not be , or sha[l cedse ta be a vahd and
- gffective charge over or-assignment of the Mortgaged Assets {as the case may be) then -
S this Mortgage shall take effect as a charge over or ass1gnment of the beneﬁcaal interest of
DL the Mbrtgagor in the Mortgaged Assets; _ . .

Cdy thiere Are two or more. parties compnsed in the expressmn the “Mortgagor” then

| g any reference o the “Nortgagor” shall where the context permﬂ:s mclude all-'
Lo or any orie or more of such parties; :

: '(_ﬁ]-- ' '.au cavenants and agreements herem contamed or implied on the part of the

' -Mortgagor shall he deemed tobe ]mnt and several covenants on’ the part of
such.parties; - B

'_.{iit). oo 'if'fo'r.a'ny' 'reasdn-' whatsoever this Mortgage s:ha-ll'not- be, or shall cease to be,

binding on and efféctive against- dne or more. of such parties, then this -
Mortgage shall take effect as a charge over ar assignment of the beneficial ..
interest of the other such party or parties it the Mortgaged Assets and over -
. such other estate, right, title or mterest i the Mortgaged Assetls as such
g 'ether party or parties may have;. .

{iv} o any demand made under th]S Mortgage shall be deemed to have been duly. L
: : : made rf made on any ané of more of. such parties; and : .

vy . any one ‘ar more of such: partses is not bound by the provisions of th1s
' - Mortgage {(whether By reason of its. ar their lack of capacity or improper:
execution of this Mortgage or for any other reason whatsoever} the remairing
“- party or parties shall be and remain bound by the provisions of this Mortgage

. as it such’ other party or’ pames had never been party hereto.

S 1.3 .' _ The. clause headmgs and marglnal netes shall be :gnored if construtng thlS Mortgage '
14 g The perpetmty penod apphcab[e to any trust consututed by thrs Mortgage shall be eighty years '
2. AGREEMENT T0 PAY-

B The Mortgagor shall pay ta the Bank in accordance W|th any relevant ‘agreement’ between the ‘Bank.
O and the Mortgagor relatmg to the amounts hereby. 5ecured or,. in the absence of any such agreernent _
~on demanid; . :

'('a)_ 5 : atl money and hablhtles whether actual or contmgent (mcluchng further advances made
e ~hereafter by the: Bank which now are or at any time hereafter may be due, awing or
Jincutred by the Mortgagor to the Bank anywhere or for which the. Mortgagor may be or
" become liable to the Bank in-any manner whatsoever without timitation (and (in any case)
“whether atone or jointly with any other person and in whatever style, name or form and
whether as principal or surety and notw1thstandzng that the same may at any earlier timie x
" have been due, owing ‘or incurred Lo some other persor and have subsequently become:. .
due, owing of incurred to the Bank a5 a result of a transfer assrgnment af other
' _transachon ar-by operatlon of taw); : : :

by mterest gn aiL such money and luab:h’nes to the date of payment at such rate’ orfates as
o may from time to time be agreed between the Bank and the Martgagor or; in the absence.
" of such agreement;.at the rate, in the case of an amount deheminated in Sterimg, of two

- percentage points per annum above the Bank’s base rate for the time being in force for -

its equivatent or -substitute. rate for the time being) or, in' the case -of an amount o
~dengirinated. in any currency or clfrency unit other than Sterhng, ‘at the rate of two
percentage points pef annurn above the cost-to the Bank (as conclusively determined by



42

e

the Bank).of funding sims comparable 1o and in- the currency or ¢urrency unit of such -
amount in the Londorn Interbank Market {or such other market as the Bank may setect) for
_such consecutive periods {including overmght dep051ts] as the Bank may in its absnlute
~discretion fmm ttme to time setect; . '

-{e) - 'commasslon and other bankmg charges and legal, admmistratzve and other costs, charges.

and expenses incurfed by the Bank in relation fo the Mortgage or ‘the Mortgaged Assets :
{including any acts necessary to release the Mortgaged ‘Assets from this security) or in
.-enforcing the security hereby created on a full and unquahfied mdemmty basis: and

S{dy any fees charged by the Bank for the time- spent by the Bank's ofﬁmals emp[uye esor

~agents in dealing with any rhatter relating to this Mortgage Such fees shall be payab[e at '
such rate as may be spemfied by the Bank

- INTEREST

The Martgagor shall” pay interest at the rate aforesaid on the maney 5o due (whether before or after
-any judgment which ‘may be obtairied therefor) upon such days in each year as the Bank and the .

Mortgagar shall from time to time agree of, in the absence of such agreement; as the Bank shall fram

timie to time fix and - (without prejudice to the right of the Bank t6 require payment of such interest)
~all such interest shall be compounded (bothi before and after any “demand or. gudgment} upon such
' days in each year as the Bank shall from time to time ftx

- CHARGES AND ASSIGNMENTS
'.'The Mortgag@r W’zth fulE titL@ guarantee

' (_a') o charges: by way of 1egal martgage the pmperty spemﬁed in the F1rst Schedute atid all_ )
oo huildings and fixtures {including trade fixtures) from time to time on any such property as -

a contmumg secunty for the payment to the Bank of the Secured Dbl!g&tmns

B D charges by way of fixed charge a5 a contmumg secumty for the payment to the. Bank of

the Secured Obligations any - fixed plant and machinery from time to time on any stch .
property as is referred to in clause 4.Ha) and which is not mcluded mthm the charge i
clause 4.1 (a); and : : :

' (c) oo (wzhere any .pmperty_ referred to in clause 4..'1 (a} is leasehold) -charge:s-_i'jy way of fixed -

- charge as a continuing security for the payment to the Bank of the Secured Obligations -

‘any present or futire fight or interest conferred upon the Mortgagor in relation thereto '

by virtue of any Enfranchising Leglslanon inctudirrg any rEghts arising agamst any nommee '
' 'pumhaser pursuant thereto,

The. Mortgagor wrth futi title guarantee assugr&s td the Bank all amounts NowW or hereafter uwrng te the :
Mortgagar by way Gf -

{ay _ _rent (but excludlng gmund rent service charge and any Sums payabte in respect gf any'-_

services provided to any tenant or payable in respect of insurance premrums} by any-
tenant {whether present or. future} of the Mortgaged Property, _

by o .hcence fee by any hcensee (whether present or future] of the Mortgaged Property, -

e ' L service charge and SUMS payab[e in respect of services pmwded to any tenant ar payable

in respect of insurance prermums by any tenant (whether present or future) of the
Mortgaged Property, R .

: (d’i' L rent depomt ‘and purchase dep051t' am:l

ey -any c:ther amounts (mcludmg wrthout [imitation- ground rents rent charges, and-

_ -ditapidations)- payable by any tenant licensee or occup1er in any such case whether'-
_present or future) of the Mortgaged Pmperty, .

and n each case the prcrceeds thereof and all- rights o recover stch amoun’cs and subject to re-
_'assrgnmem on paym@nt of the Secured Obhgatmns : C

- The Mortgagnr w1th il trtie guarantee charges as a contmumg secunty for the payment to the Bank'.
' _of the Secured Dbhgamons .
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by way of fixed charge all present and future amounts owing to the Mortgagor by way of
‘rent {but excluding ground rent, service charge and any sums _payable in respect of
_-’services provided: to any tenant or payable in respect of insurance premiums). by any
“tenant (whether present or future) of the Mortgaged Property fand the proceeds thereof}

by way ef fixed: charge all present and future amount& awing to the Mortgagor by way of . _
licence fee by any licensee {whether present or future) of the Martgaged Property {and.
U the pmceeds thereof); . -

_ -'by way of fixed charge alt present ancf future amounts owmg ta the Martgager in respect

~of service charge and- sums payable in respect of services provided to. any ‘tenant or

- payable in respect of insurance premiums by any tenant . (whether present or future) of;
the Mertgaged Preperty {ami the praceeds thereof); - - . .

by way of fixed charge all present and future amounts owing £ the Mortgagor by way of

insurance claims in cennectmn w1th the Mortgagecf Property: (and the proceeds thereof},

-.'hy way of fixed charge -all present anid futu_re -amounts-o*_mng_or-wmch may become owing .

to the Mortgagor under any ‘huilding, construction or development contract entered into
in connection with the Me-r!:._g:age.d- Property or by virtue of the Mortgagor's n'gh_ts unider

o any retention or otheér trusts in connection therewith, whether or not any certificate as
. tothe ameunt due'has been lssued m respect thereof (and the proceeds thereof},

by way of fixed charge all present and’ future book and other debts other menetary claims

and choses in-action owing or belonging to the Mortgagor and arising in connection with
" the Mortdaged Property or any busiriess at any time carried on thereat {insofar as not

charged by 4.3(a).- 4.3(¢} inclusive) [including without limitation any ground rents, rent -

" charges, rent deposits, purchase . deposits, dilapidations and monies -payable to the

Morigagor pursuant. to any . Enfrancmsmg Legnstatlon} {anci in edach case the preceeds C

: 'thereof), and-

: by way of flsatmg charge all the Mortgaged Chattets

4.4" ' The Mortgagor with full mle guarantee assigns to. the Bank the geodwm of the husmess (if any} HiowW OF -

' at any time hereafter carried on by the Mortgagor at the Mortgaged Property and the full benefit of .
the. Mortgaged Licences {if any) and-also the full right to recover and receive all compensation which
may at any time become payable to the Mortgagor by virtue of the Licénsing Act 2003 or any other
statutory enactment, subject to re-assignment upon payment of all the Secured Obligations,

45

O

by

- The Mortgager vnth full title guarantee assigns to the Bank the beneﬁt of all guarantees
- arcovenants by any surety of sureties of any of the lessee’s obhgatlons under any existing -
- -lease or underlease of the Mertgaged Pruperty, sub}ect Ty re- ass1gnment upcm payment of--
©all the Secured thtgatlons _ .

' .The Mortgagor shall at any time if and when requlred by the Bank execute to the Bank or

as the Bank shall direct an assignment or assignments of the benefit of all guarantees ar.
covenants by any surety or sureties of any of the lessee’s obligations under any lease or

. underlease of the Mortgaged Property hereafter  granted to- secure the Secured -
Obhgatlons such assignments to be prepared by or on behalf of the Bank dt the cost of-
" the Mortgagor and to contain all such clauses for the benefit of the. Bank as the Bank may. -
.rec;ulre . .

-2 Wﬁere the Mertgagor by virtue of an estate or mterest in the Mortgaged F'roperty) 5 or becomes :
. entitled to a share or shares in any company connected with the. Murtgaged F*roperty :

(b)

o 40200N - 11709

the Mertgagor w:th 'Futl title guarantee charges by way of fixed cherge the enttttement to -
such share or shares, and such share or shares when fssued and all rights, benefits and.

- - -advantages at any time arising {7 respect of the same (hereinafter called the “Share(s)")
asa contmumg secunty for the payment tcr the Bank of the Sepured thgatlons and

subject to the rights of the holder{s} for. the time beirg - of - any F‘nor Mortgage{s), the
' Mortgagor shall (if the Bank so requires) transfer the Share(s) to the Bank or as the Bank

shal[ d1rect and shall dep051t the cemftcate(s) reiatmg to the Share(s) with the Bank..
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: 'The Mortgagor wrth full trt.le guarantee assigns to the Bank the 1ntellectua£ Pmperty Rrghts that aﬂse__

in tonnection with the business (if any) now or at any time hereafter carried on by the Mortgagor at

: -.the Mortgaged Property, subject to re-assrgnment o payment of all the Secured Oblrgatrons
'if there are two or more parties comprised in the expressmn the “Martgagor” each of such partres
L with full title guarantee: ‘hereby charges and assigns all such party’s estate, nghts, tltle and interest i m o
. the. Mcrtgaged Assets to secure payment of the Secured Dbllgatrens '

The secunty herebyr canstrtuted shall extencE to all’ beneﬂcral mterests of the Martgagar i the '
'Mortgaged Asgets and to any proceeds of sale or other reahsatmn thereof or of any part thereof. '

_-Paragraph 14 of Schedul,e B1 to the Insulvency Act 1986 shaEl apply to the f{oatmg charge createct by '
this Mortgage o N

" The Mortgagor represents and warrants that at the date that ’che Mortgagor executes thrs Mortgage
©the Mcrtgagor has made full drsctosure i} wntmg to the Bank of:

o j(aj 8 any mformataon relatmg to each part of the Martgaged As;ets and each nght held by any. 3

“.other person in relation to any part of the Mortgaged Assets which, in each case, would
- be material to the Bark in relation to.the appropriateness or adequac:y of any par‘t of the. - :
Mortgaged Assets as security for the Securéd Obtigations; and. - : . '

- {by B .each matter in respect of whlch the Bank has requested mformatmn from the Mertgagor

i connection with this Mertgage

. RESTRECTIONS AND WARRAKTIES
' ThE Martgagor shall not wrthout the pnor wntten consent of the Bank

L fay -_seil ass;gn, hcense suib- iicense, dlscmmt factor o otherwwe cﬁspcse of ot deat in any- :
. other way with, .the Mortgaged ASsets {other than the Mortgaged Chattets) subject aso

- : provrded ir clause 5.5{a);

b} - ~osell or cherwrse drspose of atl oF any pan: of- the Mor‘tgaged Chattels except by way of

sate, ass1gnrr|ent hcence ar sub hcence in tﬁe ordrnary t:aurse of business:

{ef B '-create ar permlt ‘to subsvst of “arise any ‘mortgage, debenture hypothecat:on charge '

assignment by way of security, pledge or lien or .any other encumbrance or secirity
‘whatsoever {other than the Prior Mortgage(s) and a lien over any Chattels arising by -
-operation of law in the ordinary course of the Mortgagor's business as conducted during .
the 12 manths preceding the date when the len first came mto exrstence} over alL or-any-
Copart of the Mnrtgaged Assets or . . '

_(d}'-___ ' _'enter into any cantractual or other agreement or arrangement whach has or may have an

econtmic effect similar or analogous. to any such encumbrance ar securrty as would he.
pmhrbrted by sub- clause 5.14c): .

The Mc:rtgagor hereby requests the Chief Land Regrstr&r to reg1ster the foﬂowmg restﬂctmn on- the_'- '

. Praprletorshrp Regrster of any registered land formmg part of the Mortgaged Property
“RESTRICTIDN T

:No drsposztmn of the regrstered estate by the proprretor of the regrstered estate of by the propneter

of any registered charge 15 to be registered without a written consent signed by the proprietor for the

time being of the charge dated : ~n 'faonr'_ of Lloy_d-s-- Bank. ple _refer_r.‘ed to in the
'_Charges Register 7. " o oL s : ' SR

" The Mortgagor represents and ‘warrants to the Bank anci SG that each such representatlarx and

warranty shall be deemed to be repeated on each day durmg the continuance of this security, that, -
except to the extent disclosed b’y the Mortgagor to the Bank in wntmg prior to the date hereof

.(a') _ the Mortgagor has. not made any etectmrr pursiant to paragraph 2 aof scheduie 10 te the

Value Added Tax Act 1994 in relation to or affecting any part of the Mortgaged F’mperty, :
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5.5

by sofar as the Mortgagor is aware after making due and careful enquiry the charges and

'.ass1gnments contained in clause 4 do not nfringe’ any intellectual property nghts whether:
regxstered or unreglstered whatsnever ' '

£y - o c1rcumstances have accurred durmg the Mortgagars ownersmp of the- Mortgaged
. Property and, so far as the Mortgagor is aware after making due and careful enguiry no:
oo circumnstances occurred hefore the Mortgagor's ownership of the Mortgaged Property
- which have led or could lgad to a competent authority or a third party taking any action
or making a claim under any Environmental Law (including the requirément. to clean up or
~remedy in any othér way ahy cohtaminatéd part of the environment or the revocation,

suspension, variation or non-renewat of dny Ervironitiental Licence) or which have tedor . .-

© could lead to the Mortgagor having to take action to avert the pOSﬁtblUty of any such
"action of claim; and: : S e

{d) R Zthe Mortgagor is sotely and beneﬁmally mterested in the Martgageci Assets

The Mortgagor shall not- make or revoke such an electlon as is referrect o in sub clauvse 5, 3(a) n

relation to any part of the Morigaged Property without the Bank’s prior written consent or unless the

Bank. requests the Mortgagor to do.so, i which case the Mortgagor shall immediately make or revoke

{as the tase may be} such an election in relation to any part of the Mortgaged Property that the Bank
considers appmpriate and give valid notﬁ:catmn of it tn H M. Revenue and Custorns. :

(a) B _ Sub- ctause 5.4{&) shat[ nat prever;t the Martgagor without such consent as is referred to. _
o in that clause collecting: . .

REGR o the rents, fees, serwce charges sums, depomts or other amounts referred to :
R i sube clause 4.2 or the proceeds thereof; or :

(i) ' the pror:eeds of the book and other cfebts, monetary claims and chcses in:
S actmn rentals or other paym@nts referred to in sub cEause 4 3, ' e

~in the ordmary ceurse of busmess and paymg the same into the Mortgagar 5 account s} .

© with the Bank in accordance with sub-clause: 5.5(b). Where the Bank makes & payment
. at'the request of the Mortgagor which is debited to any account with the Bank which is
for the time being in credit, the Bank shalt be taken to have given any necessary consent.

- for the purposes of clause 5.1{a) to such payment untess siich payment was made as a -
" result of sorne mistake of fact on the part of the Bank; '

thy ' '-'The Mertgagor shall pay mtn 1ts account or’ accounts with the Bank

':"(f)ﬁ':' .. the rents; fees, service charges sims, deposits and other amounts referred
© oo toin sub-clause 4 P and the proceeds thereof; and -

iy the proceeds of the book and cther debts, -monetary claims and choses in
: _ -actmn rentals and other payments referred to'in sub- clause 4 3, -

prmrlded that (where relevant} the Bank shatl be deemed to receive the rentals and
other amotints referred to i sub- clauses 4.2 and 4.3 (@), (b}, {ch(d} and (f} pursuant to
‘the assignment or fixed charge respectively contained therein and not pursuant to the.
charges over the Mortgaged Property or as mibrtgages in possessmn . .

ey | _ o The Mortgagor deciares that all such preceeds recewect or obtamed by the Murtgagor or.

. on-the Mortgagor’s behalf but which are ot s paid or transferred inta that acceunt or
~accounts shal[ be recewed and heLd by the Martgagor on trust far the. Bank..

: -FURTHER ASSURANCE

-~ The Mortgagor shall at -any time if éhd_ when required by the Bank execute and deliver to the Bank or
- as the Bank shall direct suche further legal of other assignments, mortgages, securities; charges,

agreements. and other legal documentation as the Bank shall require of and on all or any -of the.

- Mortgaged Assets to secure payment of the Sefured Ob[ig&ti’qns. Such assignments, mortgages,
. sécurities, charges agreements or other legal documentation shall .be prepared by or on behatf of the
“Bank at the cost of the Mortgagor and shall contaip all such clauses for the benefit of the Bank as the

Bank may require including without limitation if so required by the Bank, in the case of a mortgage or - -
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7.2

9.1

_charge ot the Martgaged Pmperty, any such clauses as are contamed iri- any cxf the Bank’s standard :
- formis of- mortgage from ttme to twne . .

The Mortgagor shali at any ttme If and when reqmred by the Bank and at the Mnrtgagor s cost give
notice to such persons as the Bank may ‘require of the assignments, mortgages and charges hereby .

- effected and any such further legal or other assighments; mortgages, securities, charges, agreements.
- . and other legal documentation, and shall take do or execute such steps; acts, deeds documents. and.
. “things #s the Bank may consider necessary or desirable to give effect to and procure the perfection, of
“the security mtended to be granted by this Mortgage or any such further legal or other assfgnments
- mgrtgages, securities, charges agreements or Dther legal documentation.

' BANK’S PGWERS OF SALE AND LEASII\IG

a) “The powers and remedies conferréd on mortgagess by the Law of Property Act 1925 shall

“apply to this-Mortgage but without the restriction on the exercise of the power of sale.
imposed by Section 103 of that Act and the statutory powers of Ieasmg conferred on the

Bank shall be extended 5o as to authorise the Bank to lease and make agreements for

leases at a premium or otherwise and to accept stirrendets of leases and grant options as
o the Bank shall think expedient, without the need to cbserve any of the’ pI‘O\!iSIOI’TS of :
Sections 99 and 100 of the said Act

E by ' _' The Bank in exercmmg its statutory power of sale EmcE any receiver appointed by the Bank

‘i exercising his powers under this Mortgage sh_all be at liberty to sell at such price and on:-
such terms and-conditions as it-or hein its or his sole discretion thinks fit, and shall not.
‘be under any duty or obiigation ta pbtain the best or any particutar price. - '

' {c} ' jNelther the Bank rior any . such receiver shall be llabte t@ the Mortgagor or any other

| persan for any loss, damage, cost, experise or habthty which the Mortgagor of-any stch

©person may - suffer or dncur as"a direct or indiréct result-of the Bank exermsmg its -

_ -statutory power of sale, as hergby varied or extended or such recewer exermsmg hIS
o powers under this Mortgage. .

I favéur of & purchaser the Secuired: Obligations shall be deemed to have become due on the day on

- which demand for payment thereof is made by the Bank and the statitory power of sale as hereby
- varied or extended shall be exercisable from and after that date; wh1ch date {thhout DI'EjLIdICE ta
the squitable right to redeem) shall be the redemptioh date . .

: 'MORTGAGOR’S POWERS OF LEASING AND LICENSING

. -The Martgagcar shall not; \e\nthcsut the pnor wrltten cansent of the Bank in relatmn to any of the .
Mortgaged Property :

-(a}--- : j-_ - @xercise the 5tatut0ry pawers and any c:ther powers of leasmg, iettmg, entermg m’m: o

- agreements for leases or lettmgs and acceptmg or agreemg to accept surrenders of .
_ '.leases or . . :
.Ib_}- AR 'part wrth possession of the Mﬂrtgaged Pmperty ot grant any lease tenancy, licence, nght e

CoF mterest to uccupy the Mortgaged Property, ar

: -(.c}_'_._' . iamend of canfer Upon any person any Eease tenancy, llcence nght or mterest to occupy

‘the-same of dny part thergof or grant- any licence or permlssmn to asmgn underlet or
;part mth possessmn of the same or any part therecf

APPOINTMENT OF AN ADMINISTRATOR AND APPOINTMENT AND POW’ERS OF A RECEIVER

; _At -any time after_' the- Bank shall have. demanded ﬁaymen;t of .any of the_ Se.cured Obhgahtj_n's' of the
© Mortgagor shall have requested. it so to do or an Insolvency Event shall have occutred {(upon the .
- happening of which the security created by this Mortgage shall be immediately enforceable) the Bank .
. shall have power in.writing under the hand of any official of the Bank authorised. by the Bank from.
- time to time, or ‘any person authorised by any such official in writing, to .appoint, any person or
" persons. as the Bank thinks fit to be, where so entitled as referred to in sub clause 28.10; an-

administrator. or joint administrators or several adiministrators or joint and séveral admi'nistratacs of

..~ 'the Mortgagor or alternatively a receiver or joint receivers or several receivers or joint and several -
- receivers of the Mortgaged Assets to act, in the case of two .or more receivers, jointly, severally or
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9.3

jmntly ‘and severa[ly m retatmn 1o any part of the Mortgaged Assets and to the extent perrmtted by_
- law srrmlarly to remove” any such recewer and to appomt anather or others in his: pLace

if the Bank- excludes any part of the Mortgaged Assets from the appmntment of any recewer fhe Bank _
may subsequently extend that appeintment {or that nf any recewer rep[acmg such recewer) ta such'

.exclucled part of the Mortgaged Assets. -

- Any such receiver at the cost of the Mortgagcr may, in the name- of oron behaLf af the Mortgagnr or at -
“his option ini the name of the Bank (but only with the specific approval in writirig of the Bank) or at his

option in his-own name {and in any case notwithstanding any administration -or liquidation:of the:

- - Mertgagor}; do or omit to do anything which the Mortgagor coutd da or omit to do in relation to the - -
Mortgaged Assets or the Chattels or any of them and [(in addition} may exercise in relation theretoall . -

or any of the powers specified in Schedule 1 to the Insolvency Act 1986 (notwithstanding that such =

_receiver may not be an administrative receiver}, and in pamcular (but -withaut pre;udlce to the
-gen@rahty of the foregomg} any such receiver may: . .

'."(a}" - deal with, take possess1on of cuttwate coLle:t and get in the Mmrtgaged Assets or the
e : jChattels,
by - ' carty 0n manage develop or dwer51fy ar concur in carr’ymg on, rnanagmg, deve!opmg ar

- diversifyirig any business 6f the Mortgagor at any- time carried on by the Mortgagor at the
- ‘Mortgaged Property, and for any of those purposes receive, retain or use.any Chattels and
any proceeds, books or records of such business and carry ott or complete {with ar -

without - modification) on the Mortgaged Property any works of demolition, building, - -

-+ repair, construction, furmshmg or any project or deve[opment in whmh the Mortgagor .
CAEs engagecl : _ .

{¢) . - raise or horiow any money from or 'i.nc't_jr'_én‘y"-o‘ther'ﬁlié’bil'jty to the Bank or any oth-ér

- person and on such terms as to interest or otherwise and with or without security as such;
. receiver may think expedient, and so that any. such security may, with the prior consent-
of the Bark, be or include a z:harg\‘ii on the Mortgaged Assets rankmg erther ifi. pnonty to

S or pan passu with or. after the security hereby created; .

'- Sdy forthw1th “and WIthout the restncttcm 1mposed by Sectlon 103 aof " the Law of F'roperty Act :

1925 sell, realise, drspose of or concur in selling, reallsmg or -disposing -of (but where .
-necessary with the. teave of the Court) and without the need to ohserve any of the.
" provisions of Sections 99 and 100 of the said- Act let or concur in letting or. sufrender or
C-concur in surreénidering or accept wrrenders of leases or tenanmes of all oF any part of the

Martgaged Assets . : .

Cfey ' _3'..<:arry any sale, exchange reahsatmn dtsposat {ease tenancy csr surrender of the .

‘Mortgaged Assets into effect by conveying, transferring, assigning, leasing, -letting,
. surrendering of accepting surrenders in the riame and on: behalf of the Mortgagor (or
“other the estate owner) and so that covenants and contractual obligations may be’
- granted it the. name of and so as to bind the Mortgagor {or other the estate owner}; so
“far as-such receiver may consider it necessary, appropriate or expedient for the exercise
- of the powers conferred by this Mortgage so to do. Any such sale, exchange, realisation,
- disposal, lease, tenancy or surrender may be for cash, debentures or other obligations,
shares, stock or other valuable consideration and may be payable. in a lump sum or by
instalments spread over such period: as such receiver shall think fit, and so that any
consideration received or receivable shall forthwith be and become charged with the
payenent of the Secured Obligations. Plant; machiiery and othér fixtures may be severed
and ~sold separately from. the premises contammg them Wwithout the consent of the
. Mortgager bemg abtamed thereta : : : - -

.-_'(f-): o obtam (by way of apphcatlon or otherwme) any approval perm15510n cansent and E1cence

- {including. any . Enwironmental - Licence, planning permission ahd- building regulation
: appravat), enter into and perform contracts and arrangements, purchase matenals and"
incur any type of c>bl1gat|on, . L

(g o
oy -promote the formation of a s'ubsid'ia'ry or sﬁfjsid'i'aries of t:h'e'_Mort'g.agor witha
- view tosuch subsidiary or subsidiaries purchasing, teasing, licensing or

-otherwise acquiring interests in or the use of the Mortgaged Assets and the
Chattels of with-a view to such subsidiary or subsidiaries engaging employees -
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“or providing management or other séfvices in connection therewith or for
any other purpose or function which may be regarded as necessary or’
- appropnate by such receiver from time to ttme

: iy arrange for such: submdlary or subsidiaries to trade o cease tc: trade as such -

._recewer may thmk it from ttme o tlme, ancl

N1 .arrange for ‘the purchase lease [n:ence ar acqu151tion of ‘the Mortgaged.

- Assets and the Chattels by such- subszchary or subsidiaries on a basis whereby
~the consideration may-be cash, shares, debentures,. loan stock, convertible
“lpan stock-or other securities; shares of profits or sums calculated by
-reference to .profits .or turnover, royalties, licence fees or otherwise

- howsoever and whether. or not secured onthe. assets of the subsidiary or

: 'subs1c£1ar1es, and whether or not such consideration is payable or receivable -
“ire-a lumip sum-or- by mstalments spread over such permd as such receiver

- - may think fit; . '

: téké an'yﬁ'prncieedings in relation ta--the_Mdrtgagét:’i Assets in the name of the Mortgagbr or
othérwise as may seem expedient, including {without prejudu':e to the generality of the = -
-foregging) proceedmgs for the. collectton of rent 1n -arrears’ at the date af his. -

appamtment, B

. “enter into any agreement or make any arrangem@nt or compromise as. such receiver shall
~think expedtent i respect af the Mortgaged Assets or the Chattels, :

. exercise the Mortgagor ] nghts urider any rent review clause in respect of. the Mortgagect
- Property or grant or apply for any riew or extended tenancy thereof

; :”make and effect repalrs to and renewals and tmprevements of the Mortgaged Chattels, o

.'msure the Mortgaged Assets and the ChatteES and/or mamtam of rénew any insurances of _
- the same on such terms as such receiver shal[ thmk ﬂt or as the Bank shall from tlme 1o -
“time dlrect .

" appoint manage’rs' agents; officers and employees for any of. the aforesaid putposes at = .
-such-salaries. and for such perigds as such recewer may determme and disrmss any of the
- SAME; S

- _adopt any contracts of employment entered into-between the Martgagor and any of its
- . -employees. with such variations toy the contract as such receiver may thmk fit and dismiss. -
.any such employees : '

Cocause the Mortgagor to grant such powers of attornegy or a;)pmnt agents {fﬁr any of the' :
- aforesaxd purpnsas} a% sw:h recetver itiay from time to time thmk expedlent

_do all such thmgs as may be thought ‘necessary fer the management of the affinrs
" business and propérty of the Mortgagor . S _

o "grant vary and release gasements and other nghts over (the) Martgaged Pmperty and_'.
~impose, vary or release covenants affecting the Mortgaged Property and agree that the
o Mortgaged Pmperty gy be subject to any easements or covenants;. :

_ 'pun:hase any freehoid and leasehaid propertxes and ather capltal assets if such recewer'
- considers it wou[d be cnnducwe to reahsatmn of the Bahk’s secunty to do-so; and '

do ali such ather acts and thlngs as may from time to time be’ cans1dered by such recewer‘

to be incidental or conducive to any of the matters or powers aforesaid or otherwise -

incidental or conducive to the reahsahf)n of the Bank's securlty or the exercise of his .-
functions as recefver. - o : _

s 9.4 e Sub set:twn 109(8) nf the Law of Property Act 1925 sha[i not: apply and alt money recewed by such
' . recéiver shall (subject in relation to each paragraph below to any c:laums havmg pnonty to the matter' v
*therein descnbed} be apphed

@
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o first i payment of his remuneratmn and the costs of reallsatlon mcludmg alt casts and_
expenses of or tnc:dentat to any exermse of any power hereby conferred
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'{'b]'” CE sec:ondly {if such receiver thmks fit, but not otherwrse} inor towards- payment of atl or
- “any of the matters referred ta in paragraphs (i), (i), {ii1} and {iv) of Sub-section 109{8} of .
the Law of Property Act 1925 as he in his absolute discretion shall decide; and :

j(c} o thlrdly in or towards 5at15fact:en ef the Secured lelgatrcms

_:9;-5 - Any-such receiver shall at all timies and for all purpcses be deemed to be the- agent ef the Mortgagor
: _ -whrch alone shall be responsrble for his acts or defaults and for hrs remuneratton

8.6 - 'Any Sur:h re'c.ewer- shall be entltled tn-:remuneratlon for his services and_.the semr:es'--of his-firm at a .
' rate of rates of i an amount oF amounts as may from time to time be agreed between the Bank and
such: receiver ar (in-defadlt -of agreement) as may be appropriate. to thé work and respénsibilities
invelved upon the basis of charging from time to time adopt’ed by such feceiver in-accordance with

- the current practice of such receiver or hiis firm and without in either such case bemg Ermrted by the
rriaximium. rate specrfred in Sectmn 109(6} of the Law of. Property Act 1925. .

9.7 i the Bank shall appemt more than oné receiver the powers given to a8 recewer hereby and by statute -
0 shall be exercisable by all ar any one or more of such receivers and any reference irt this Mortgage to . -
"'recewer” shall: be construed accordmgly .

9.8. - The powers conferred by this clause 9 shall be m eddrtton to aEl powers gwen by statute to the Bank s
Lo or.to any such receiver. : :
99 . o '-.-Only money actually parcl by such recewer to the Bank shall be capable of betng apphed by the Barik: .
: ' in of towards satisfaction of the Secured Obhgatrens
10..: - 'PROTECTiON OF THIRD PARTIES
N 10.1 '-No person (each e “Third Party" mcludmg any insurer, assurer, purchaser or security holder) deating B

with the Bank or any receiver appornted by it.or their respectlve employees ang agents need enquire:

_'_(a_}_ o whether any nght exercised or purported to be exercised by the Bark, such Teceiver or- -
. _'the1r respectwe employees ancl agents, has become exercrsable, or o
() . __whether any of the Secured Oblrgatrons aré due or rernams outstandmg, or
R as to the propriety or regulanty of anythmg dorre {mcludrng any sale, dealing or -

application of .money paid, raised or bormwed} by the Bank, such recewer or thetr.
- respective employees and agents.. . : :

10,2, Each of those things'shal’l’ {as betwee’n the Third Party on the one’ han’d and. the Bank ar any receiver’ -
. - appointed by it or their respective employees or agents. on.the othér hand) be deemed to be

exercisable, due; outstanding; pmper, regular and within the terms of this Mortgage (as the case may. .

be) am:l be-fully valid and effective. . . - o

“10:3 Al the protectlons 15 purchasers contamed in Sectmns 104 and 107 of the Law of Property Act 1925 '
Lo oand ke persons contamed in Section 42(3)of the lnsolvency Af:t 1986 apply to each Third Party.

0.4 The Bank," any receiver appomted by it dnd their respectwe empluyees and’ agents Iy give recerpts
' Co Lt any Thrrd Party. The Mortgagor agrees that each reteipt shall be an absolute and conclusive
~discharge to such Third Party and shall relieve stch Third Party of any ubligations to see to the"

-appltcation of -any. -assets paid or transferred toor hy the “direction of the ‘Bank, such recewer,_

employee or agent : : : S S

M COVENANTS
The Mortgagor shall: -

(a) S cultivate - and - ‘manage - any  Agricoltural - Lapd i a good  anhd
' ..'Prcrper and husbandllke manner; B T SRR : _

by -pay the rent and other outgemgs reserved or payable under any lease under wfnch the'
© U ‘Mortgaged Property is held by the Mortgagor and any rent-charge o other outgoing -
- charged upon the Mortgaged Property, and prodiice to. the Bank on demand any receipt .
far such payment, and further perform and observe all. covenants, regulations. and
. agreements on the_part of the lessee and conditions contained in any stuch lease; -




€} comply with all covenants, restrictions, requirements,. provisions, conditions, laws and
' regulations affectmg the Mortgaged Property (mcludmg the use and en;oyment of ity

Ay comp[y with aLl relevant hcences consents, permlssmns and conditions fram t1me to tlme'
- granted or imposed by the Planning Acts and not without the prior written consent of the
‘Bank. give any undertaking to -or enter into any agreement with- any reievant planhing

authonty affectmg the Mortgaged Property,

ey not make_or-'cons_ent to ‘the maklng of any application for planning permission or any .
- other application under.the Planiing Acts affecting the Mortgaged Property unless either
‘the Bank has consented in writing to such -application. being made or a copy of the
_ proposed application has been sent to the Bank at leéast one month before the date of the
'app[ication and the: Bank has raised no ob;ectmn to the rnakmg of the appllcatmn

Ay : farthwrth upen rece:pt of any permlssmn not1ce order, proposa[ or recommendatmn
- given or issuéd by any competent planning authority to the owner or occupier of the
- Mottgaged Property or any notice under Section 146 of the Law .of ‘Property Act 1925 ar
. otherwise from any superior landlord of the Mertgaged Property, forward the same or a
- troe copy thereof to the Bank .

gy not demohs’h or remove any part of the Mortgaged F’r’operty mar sever or remove from the
o Mortgaged. Property any trade or other fixtures or fixed plant and machinery far the time
being thereon except for the purpose of renewing or replacing the Sare by trade ar- other_”
fixtures of ﬁxed plam; and machmery of equaL or greater vatie; '

qh) . permit the Bank or Its agents at arry tifme to enter upon the Mertgaged Property for the
R - purpose. ‘of establishing whether . or not. the Mortgagor -is complying- fully w1th 1ts :
Z'ubhgatmns under this Mortgage or. of mspectmg the Mortgaged Assets; '

iy het do or cause or permlt to be done ar oniit to do anythmg Wh]Ch may in ‘any wayI ;
o ~depreciate jeopardise or otherwise prejudice the value to the Bank or- marketabmty of
the securlty hereby created by this Mortgage er of the Mortgaged Pmperty, . )

Sy ot (wrthclut the pnor ‘written consent of the Banky incur any expendlture or liabitities of .
_an exceptional or unusual nature {including without limitation any expense in catrying out -
any- deve[epment pursiiant to a planning permission untess a copy of the rélevant planning
. permission has. been sent- to. the Bank af ledast one month before the date of
Ceammencernent of such cEevelc:prnent and the Bank has raised no ob]ectlon to such

: development),_
(k) ' _. o nottfy the Bank tmmedlately on the occirrence of an insolvency Event
"(1)__'. o where the Mortgaged Property is hetd under a Lease |
_(1‘:)'-_ - ”'notn‘y f:he Barik forthw;th if the Mortgageci Prc:perty becomes subject to an.

- Estate: Management Scheme pursuant to Chapter IV of Part | of the Leasehold
-Reform, Hausing and Urban Development Act 1993, and provide a copy of the
: scheme deed as. approved by the reievant [easehcld valuatten tr1bunal

iy notrfy the Bank before exerasmg {whether mdwadual[y or coLiectwely with
~ - .o others) any right conferred upon the Mortgagor in relation to the Mortgaged - .
- Property by -Enfranchising Legislation and supply . to the. Bank. such-
‘information as it may reasonably reqmre in relatlon to. the exercise of such L
nght : :

(Hiy - -*_n_o.t w’ithout the prior wiitten consent of the Bank agree the. terms of any
. new lease of the Mortgaged Property {with or without any further property) .
- to be granted to the Mortgagor pursuant 1o any Enfrancmsmg Legtslatmn ar .
- otherwise; _ .

{iv).. . . if 3 a result of the exercise of any fights conferred by Enfranchising -
ol legislation . or -otherwise  the freehold interest. or - any intermediate-
‘Teversionary interest in the- Mortgaged Property becomes vested in & third -
- -party on behalf of the Mortgagor (with or without others), forthwith supply
to the Bank paiticulars of such third party and (where such third party is a -
_boéy corpcrate) details of any shares: therem to be issued to the Mortgagor, =




-and de[wer the share certtftcate in- respect thereof to the Bank when"
recewed anid : :

_ W) At rts awn cost take such further action as the Bank may requtre 1n re{atlon
SRS to the security granted by thas Mortgage; - o

{m) o 'where the Mor’tgaged Property of-any ‘part of it is oF gwathout pregudrce to clause 8] o
S 'becornes subject to any tenancy: . B _

Ay 'forththh notlfy the Bank an recemt of (and prowde to the Bank a copy ofl'
oo cany notices recetved from any tenant of the Mortgaged Property: pursuartt to
~the pmvlsmns of any Em‘ranch:srng Legistation; _

_ :('t'i} . .ongt serve upon any tenant of the Mortgaged Property a nuttce pursuant to O
i -the provisions of any Enfranchising. LEnglathﬂ unLess the Bank has: consented._
--m wr1t|ng therete

Bl : __"-serve such notlces in- such form arrd take stich other steps as the Bank may
- " Ureasohably require fctlcwmg the exercise by any tenant of the Mortgaged -
Property of any nghts ariging under Enfr&nchismg Legmlatron, S

R (L R .not en’cer mto any agreement to grant a.new tease to any tenant of the
- Mortgaged Property pursudnt o or in consequence of the operation of any
Enfranchising Legmlatnon unless the Bank has consented m wrrtmg thereto '

cand .

{v) " 'not enter into any agreement pursuant to or in.consequence of the operation’
' - of any Enfranchising Legislation to transfer to any person or persons. the
“Mortgador's interest in the Mortgaged Property subject to- this Mortgage.
unless the Bank has consented in writing theretc and (if such consent be
“given or be deemed to be given as hereinafter provided) to provide to the
" Bank such ififormation in.respect of any such transfer and its terms (including
the identity of the transférees) as the Bank may reasonably reguire,

provided that in all cases in this sub-clause (i) where the Bank’s cansent in writing is
reguired before the Martgagor may take further action the Bank’s consent. to. such action
shall he deemed to be granted if the Bank has not raised any-objection to stch action
- within one month of the date of the relevant. request to the Bank for such comsent.. e
- Provided that the Mortgagor must at all times:use its best endeavours {and at nocost to - -0
" the Bank} to obtain -the maximam’ -compensation permitted under the -relevant
Enfranchising Legtslatlon from any persorn .or. persons exercxsmg any nghts under such’
legislation. - _ . : :

ny i any notice {(whether agreed or unilateral) is registéred against the title of all or part of
' ' the Mortgaged Property, -give to the Bank full particulars of the circumstanices relating to-
“such registration and, if such riotice shall have been registered tn-order to protect a-
" purported interest the creation of which is contrary fo the obligations of the Mortgagor
- under this Mortgage, immediately at the Mortgagors expense take such steps a5 the Bank

requtres to-ensure that the notice is. wathdrawn or cancelled; and - .

ooy i the Bank 50 requlres, depemt w:th the Bank and the Bank durmg the ccntmuance of
. this Mnr’tgage shat| be entitled to hold and retain {unless held by the hotders for the time
-being of a Prior Mortgage), alt deeds and documents of title reiatmg to: the Mc}rtgaged-

-Property
T REPAIR AND INSURANCE -
2.1 L '.The Mortgagor shatl |
P (&} IR -keep the Mortgaged Assets in a guod state of repalr |
: (n)ﬁ _ “insure and keep instred the Mortgaged Assets with® reputable insurers and on terms (for-

" the time peing) approved by the Bank (making such amendments thereta as the Bank
“may from time to time require). against loss ar damage by frre by terrorist damage and.
by such other risks and. contingencies as may from time to time be ‘required by the Bank -
in the;r full reinstatement vatue- for the time bemg in the Jomt namies of the Mortgagcr
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and the Bank or with the mterest nf the Bank endorsed o the pohcy dr pohcres or noted g
as the Bank may requrre

ey {unless deposrted w1th the holder(s) for thé time bemg of thé Prior Mortgage(s), or unless

o the insurance to which such policy or policies relate and which was approved by the Bank.
‘was effected by a landlord with the respective interests of the Mortgagor and the Bank
. endorsed or noted thereon), depos:t the rétevant pohcy or poticies with the Bank; e

'(d'} S '-duly pay ali premrurns and surms payable in relatlon to such insuranee and produce the -
e receipts therefor to the Bank within sever days of therr becommg due and payable and .

(e o ensure that the retevant policy or- pollcres remain vahd at aEl trmes
12.2 -

{ay. . Hdefault shall at any time be- mide by the Mortgagor in keeping the Mortgaged Assets or -
TN any part thereof in a ‘good state of repair, or in effecting or keepmg g any such -
insurarice, or in paying any rent or ather outgoings or dilapidations or in producmg to the -
- “Bank any such policy or receipt -or, where the Mortgaged Property is or includes
. Agricultural Land, in cultivating or maraging the same of any part thereof in-a good and
proper and hushandtike manner, it shalt be lawful for but not obligatory on the Bank (as
the case may require) to repair and maintain or cultivate and manage- the ‘same with
power to enter the Mortgaged. Property for that purpose or to pay such rent and other
" outgoings and dilapidations. or to effect or renew: any such insurance as aforesaid as the
‘Bank shall think fit, and any sums paid by the Bank for any such  purpose shall be -
repayable by the Mortgagar to the Bank on demand with interest computed and payable
‘as provided in clauses 2. and.-3 from the date of payment by ‘the Bank as aforesard and
pendmg payment shall be secured hereby.

by . -AIE mdney which may at_ any. trme be recerved or recewable under any such policies of -
: - insurance {or any other insurances covering any of the Mortgaged Assets) shall be held in
- trust for the Bank and {at the Bank's option} the Mertgagor shall pay such money to the
. Bank or shall apply the same in replacing, restormg or remstatmg the burtdmgs flxtures :
“and sssets ::Eestmyed or damaged : . .

O _ 'Any sUm patd by the Bank ta the- 1essor of any lease under which the Mcrtgag,ed Property is held (or .
T U upder any superior lease) in Settlement of any claim made by the lessor for any rent ‘or other
outgoings or dilapidations reserved or payable or alleged to be reserved or payable under the lease
shiatl be deemed to be a payment prdperly made under the terms of clause 12.2{a) (whether or not
actually-due fo the lessor and whether or niot disputed by the Mortgagor) prowded that such payment:
. ..was made by the Bank in good faith for the purpose of avoiding, compromising or terminating any

" proceedings for forferture or otherwrse for-the purpdse of preservmg ar enforcmg the secunty hereby

: 'created : '

12.4 . The Mortgagor authorises the Bank in the Mor‘tgégor’s‘ na_me'ﬂandj on the Mortgagor’s behalf to make . -

Y - any claim against the insuret under any part of any insurance policy rélating to the Mortgaged. Assets -
-and. to admit; compromise or settte such claim or any E}ablhty relatmg {o any such claim or any :
"pdtentlal clairm, S

A5 The Mdrtgagdr alsoauthorises the Bark to recéive any amotints payable or received in respett of 'étny
- insurance policy or claim under any insurance. policy relating to.the Mdrtgaged Assets ahd to gwe &
. gaod drscharge to the insurer in respect of such amourits. _

B _MORTGAGED LICENCES

g3 - The Mortgagor shall at its owr. expense obtain and maintain all licences, pérn'nts' consents ‘and
o authpnsatmns requrred in’ conhectiott with any business &t anyr Time carrled on at the Mdrtgaged
_ Property - . :

3.2 i any Mortgaged Licences are held in connection wrth any busmess at any time carned on at the
T - ‘Mortgaged Property, the folanmg shall apply .

(&) *the Mortgagdr shall at tts own expense conform to alt orders, regulatmns and notices
' " made by the licensing authomty, the licensing justices or any other authority concerning -
the Mortgaged Assets and the said business, and apply for and use its best endeavaurs to-
obtain whenever necessary proper renewals or regrants of the Mortgaged Licences, and -




shall not surreénder, abandon ar transfer to.any person any of the Martgagéd Licences or-
remove the same or any of them to any other premises or do or permit any act or thing -
whereby the reriewal of any such licerices may he refused ar discontinued or whereby the. -
said busiriess o the goodwill thereaf dr the letting or sale of the Mortgaged Property may
- be’ prejudicially affected, and shall upon demand by or on behalf of the Bank detiver ko -
- the Bank or as the Bank shalt direct the Mortgaged Licerices and give, do and execiite all -
natices; acts, -instruments and things necessary or convenient, for transfernng thé same of .
- any of .them to or vesting ‘the same in . the Bank or its' nominee or nominees, or
- “withdrawing from the books of H.M. Revenue and Custors the entry of the: Mortgagor as.
carrymg an the busmess carried on upon the Mortgaged Prmperty, .

<oty Al meney recewed by the: Bank as compensatmn awarded in respect of the refusal of the -
' -~ licensing authority, the licensing justices or-any other authority concerning the Mortgaged v
. _Assets to renew the Mortgaged Licences or any of them shall be applied first in paymerit -
of the costs incurred by the Bank under this Mortgage, secondly in or towards satisfaction
- of the other Secured Obhgatmns and sub}ect thereto shall be he[d in trust for ‘the
- -Mortgagor; . ) . )

{©) © - ‘the Mortgagor shall forthwith upon the receipt of any drdér, diréctmn' or notice from the
v Heensing authority, the licensing justices or any other atithority affectmg the Mortgaged
Assets forward the samie or a triie copy thereof to the Bank; - .

o Ady R the Mortgagor ‘further covenants wrth the Bank in the manner foltowmg

-{i)'_ the Mnrtgagor shall pay all charges whrch may be 1mposed in reSpect of the ..
S Mortgaged Licences or any-of- them by virtue of the, the L1censmg Act:2003. -
or-any other statutory enactment; and in default the Bank or any receiver
may pay all such costs charges and expenses; - . :

Gy the Mort_gagor shal_l fram trme to time at the request of the Bark endeavour.
" fo procure the transter of any of the Mortgaged Licences which may be held-
by nominees on behalf of ‘or in trust for the Mortgagor to such other person
.or persons -as the Bank rmay approve or-appoint, -and shall not permit the.
" transfer of such licences to any person or persons not approved by the Bank;

iy - the Mortgagor shall keep the Mortgaged Licences and: every remewal or - .-
<7 regrant thereof. and ahy new ticences granted in réspect of the Mortgaged -
* Assels insured against forfeiture or refusal to renew in the name of the Bank
“for @ sum' and in an office to be approved by the Bark in writing, and shall
" deposit the relevant policy or policies with the Bank and shall duly pay. all =~
premiums and sums of mongy payable for this purpose and.produce the
receipts therefor to the Bank withifi seven- days of their becoming due and -
‘payable. In the case of the Mortgagor making default in that behalf, the Bank
© - miay pay-all premioms and suimns of money for effecting or keeping in force
the satd insurance. If any other policies of -i'nsurance_'cdver the Mortgaged
Licences and/or their renewal or regrant as aforesaid, the Mortgagor shall
hale any sums réceived undet such potlcres in trust for the Bank and shall pay
-the sarne to the Bank on demand S

iy the Mortgaged Licences or any of them shall at any tlme be vested ina..
RS ' norminee of the Mortgagor, the Mortgagor shall procure that all covenants by
the Mortgagor herein contamed shiall be performed and fulfilled by any such
nominee; and . .

ey o alk sums, costs and expenses pamE or mcurred by the Bank under the powers
S conferred by this clause shall be . paid by the Mortgagor to the Bank on
. demand with interest computed and payable. as provided in clauses 2 and 3
" frofm the time or respective times of the same having been paid or incurred
by the Bank or the receiver as the case may be,. and persdmg payment shall”
be secured hereby; and . : _

.(e} L without Eﬁrmtmg the generahty of clause '15' fhé power of att’ome’y contained in that -
- clause shall autharise the -attorney or attorneys far and in the name of the Mortgagcr ar .-
‘gtherwise:
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F R t‘d'assigh and transfer the Mértgége& Lil:éncé’s to any- burch}asér or bu’rch'asers .
' of the Mortgaged Assets or ta such other persm or perscns as the Bank shall
direct; .

TGy te attend before th-e'releva-n't atithorities and to sign all such. notices and

“pther documents and to do all such other acts and things for and in the
- name, place and stead and on behalf of the Mortgagor or otherwise in order

“to obtain protection for, or the transfer.of the Mortgaged Licences. to, such
© purchaser or purchasers or other person or persons.as aforesaid, and o

appeal. agamst any refusal by -any authority in. respect of any grant or
- transfer ot any renewal of any of the Mortgaged Licences of any order; .

regulation or d:rec:uon made. by any authonty in respect of the Mortgaged
- Licerices;..

) “to sign all neceésary notices and méke a'll nec’éssar’j? appllcat'léns' for the

purpose of obtaining the renewal grant or regrant of any uf the Mnrtgaged.
- L1cence5, and- .

vy '_ o generalty to ‘execute all such instruments and to gwe or sign all such notices "~

“as the attorney shall think fit as futly and effectually to all intents and. -
purposes whatsoevet a5 the Mmrtgagar coulcl dor persanally '

RV -ENVERQNMENTALOBLIGAT#ONS

: 'The Mortgagor shall

_ -{a'}'_ o

ERCEE

o .. |

©

| : (g_):.. :

obtam all Envuronmental L1cences apphcable to the Mortgaged ‘Asdets and any busmess of

the Mortgagar carried on at the Mortgaged Property and comply with the terms and .
'condrtlons of the same; . e

e _comply wath all Enwronmental Laws apphcable t6 the Mortgaged Assety and any busmess o
-of the Martgagor camed oy Bt the Mortgaged Property and not permrt a contraventxon of -
the same; . .

notlfy the Bank mf the recemt of and content of all claims, notices oF et’her: -

- communications i respect of any atleged breach of any Environmental Law or the terms.
*and ‘conditions -of any Environmentat Licence which may have a material adversé effect : _
on the market value of the Mortgaged Assets or o the value of any busiess carriedonby . 0

~ the Mortgagor at the Mortgaged Praperty, and forthwﬂ:h take such steps as the Bank may

. direct to remedy ar stop such alleged breach .

promptly. pay. alL fees and other charges “in respect of any En\nrﬂnmental Llcence.'

applicable to the Mortgaged Assets oF ary busmess carned an by the Mortgagar at the

_Mortgaged Property;

_ farththh notlfy the Bank of the recelpt of and the centents of any notlces or other

“communication  varying or  suspending any Environmental Licence relating: to the.”
- Mortgaged Assets or any business carried on by the Mortgagor at the Mortgaged Property
- -and farthwith take such steps as the Bank may direct to remstate i full force and effect
B any Enwrcmrnental Llcerice 50. vaned or suspended :

forthw1th supply the’ Bank wrth cop1es of any enwmnmental repc:rts, audxts or stud1es '

. undertaken in relation ‘to. the Mortgaged Assets or any business camed on by the-
-Mortgagor at the Mortgaged Prcperty, and o :

- pay cm demand the casts and’ expenses {inctuding Value: Added Tax) tncurred by the Bank' :
. in commissioning environmentat audits (which the Bank shatl be entitled to-do whenever
-2 it thinks fit) and shafl permit the Bank and' its agents full and free access to all the
" Mortgaged Assets for the purposes of such environmental audits. {Such costs and expenses
~shall bear interest fromi the date of demand computed-and payable as- prowded in clauses S

“2and 3, ancl pendmg payment shall be secured hereby] ' :

15, _ POWER OF A'ITORNEV

15.1. B For the purpose af securmg the paymenl of the Seclred Dbllgatlons and for securmg any propnetary':
o - interest which the Bank has in any of the Mortgaged Assets, the Mortgador irrevocably appoints the
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- Barik and the persoris deriving {itle underit, and its-and their substitutes and any receiver or receivers
. appointed under this Mortgage (the “Attorney”) jointly and atso severally to be the Mortgagor’s true
and lawful attorney. For the purposes aforesaid the Attorney shall have the right to do anythmg which’
: the Mortgagor may lawfully do and all the rights and ‘POWETS which ‘may lawfully be gwen toran -
. -attorney mcludrng, without prejudice to the generahtyr of the foregozrrg : '

(a)' B -the nght to do anythrng to procure -of carry out’ the performance of the Mortgagor g
- obligations - under this Mortgage and anythmg to facilitate the exercrse of the Bank's
_rights under this Mortgage .

- by ' the nght to act in the name of the Mortgagor, _
- .__;(é}-' the rrght to delegate and sub delegate any or all of the nghts of. the Attorney, and.
td} _ - :-_.the nght toy srgn execute, seal, delwer and otherwsse perfect' '
) 3- any documents or mstruments which the Barak or any recewer may require

_ for perfecting the title of the Bank to the Mortgaged Assets or for vestmg the Co B
“same in-the: Bank, its nominees or any purchaser and- e

= Sy '_ any further securlty documentatlan referred to in cleuse 6 _
' 1_-5.2.' . .The Mortgagor ratlﬁes and shall rat1fy everythmg dorie ar purported to be done by the Attorney
SE IN-DEMRITY
16,1 L The Mortgagor hereby- agrees to"rndernnrfy the Bank ana an:y teceiver a‘p.pom.tetl by it and t.hei'rf

'respectwe employees arich agents (a5 a separate covenant with each such person mdemmfledj agamst

oAy o ’all e)nstmg and-future rents rates, taxes dutres c:harges asseSSments ard outgomgs'
. nowor at any time payable in reSpect of the Mortgaged Assets or by the owner or
o occuprer thereof and . _ . '

Coqby: - all costs olarms, demands expenses charges assessrnents tmposrtrons fines and sums
~ --and. the consequences of any proceedings or prosecutions arising dlrectly ar mdtrectly
from orin connection with: any breach by the Mortgagor of any law or of any provrsmn in .
“this Mortgage : '

in each case whether rmposecl by statute or otherwise and whether of the nature of capital or revenue
.- and even though of a wholly novel character. ‘If any such sums shall be paid by the Bank. or any such
T receiver or any of their respective employees.or agents, the same shall be paid by the Mortgagor on
" demand ‘with interest computed and payable as provided in clauses 2 and 3 from the time ar.
respective times of the same having been paid or incurred, and pending payment, shall be secured =
- hereby, but the Bank’ shalE not be deemed to have taken possessron of the Mortgaged Assets by reason_ _
T _of such payment . _ .

182  The Mortgagor hereby agrees 10 indemnify the Bank and any receiver appomted by it and- their
e © respective employees and agents (as a separate covenant with.each such person 1ndemmf1ed’,l agamst'-
Call loss mt:urred in connection wlth . . = )

- _tal ' -"any statement made by the Mortgagor or on the Mortgagor 5 behalf in connectlon wath- :
' U this Martgage, the Mortgaged Assets or the busmess of the Mortgager bemg untrie. or
' -mlsleadmg, . . '

L ._'(_.b)" ._ the Bank- entenng into. any obligation w;th any person (whether ar not the Mortgagor}
' ' © . the rec;uest of the Mortgagor tor any person purportmg to be the Mortgagor},
). any actual or proposed amendment supplement; warver consent or release in reEatron to
el this Mortgage R - .
(d‘)' _' any 5tamp1ng or reg1strat:on of this Mortgage ar the secur;ty constltuted by it; ancl
- qe) N any faiture to reglster this Mortgage i respect of any Mortgaged Assets where such

registration is reguired-in order to preserve the effectweness or prlonty of the securrty
'_created by thrs -Mortgage,. .
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a7

8

18

8.2

os3

18.4-

whether or not. ary fault {including neghgence} gan be attnbuted ta the Bank or any recewer-_

. appomted by 1t or their. respectwe employees and agents
“This mcfemmty does fiot and shatl ot extend to any loss to the extent that

- {a) - in‘the case of any Eoss mcurred by the Bank or its employees or agents 1t arlses from the

Bank or its employees or agents actmg o’cher than m dood fatth ar

: {b) in the case of any loss incurred by the receiver-or his empioyees of agents it anses from -_

the receiver or h1s employees or- agents acting other than in good falth or

{c}- "; 'there isa pl‘Ohlbithn agamst an mcfemmty extendmg tu that loss under any taw relatmg_'

to this 1ndernmty

NOTICE. OF SUBSEQBENT CHARGES

Af the Bank feceives ncmce of any subsequent amgnment ‘tortgage; secunty, charge or other interest
- affecting the Mortgaged Assets, the Bank may open a new account. If the Bank does not open a new
‘account it shall hevertheless be treated as if it had dorie so at the time when it received such notice, .
. and as from-that time all payments made to the Bank in respect of any of the Secured Obligations
~ . shall be credited or be treated as having been ¢redited to the new account and shall not operate to

- reduce the amount of the Securecf Obhgatwns owing at the time when the Bank recewed the notice.

NO’FiC:ES AND DEMANDS

) -'_Wlthout prejudwe to the | prowswns ] ctause 1. 2 (d)(w) any notu:e or demand by the Bank tca or on the'

Mortgagor shall be deemed o’ have been 5ufﬁc1em:{y gwen or made if sent to the Martgagor

"(:a-}' ' _ " by hand or prepa;d letter post to its- registered ufflce or' 1ts addness stated. herem oriits.

address last known to the Bank ar -

. _.(.bj hy facs1mlle_ to the. Mortgagor s last Kknawn facs:mtie number: reiatmg to any such address

" or office.

'--Wlthout prewdme to the provmuns i ciause ‘[ Z(G}{Iv) ariy such natu:e or demanci gwen or made"' '

under sub clause 18 1 shall be deemed to have been. served oti the Mortgagor

(a} o at the time of cielwery to. the address referred to m siib- clause 18: 1[a) lf'se_n.t by Eha'n_ti; '

- :(:b) SRR 1 -the earlier of the t:me of delwery.nr 10,00 a-m.o_n .the day afte:r postmg {or, if the day

“after posting be a Sunday-or any other day upon which no delivery of letters is.scheduled

to be' made, at the eartier of the time of delivery or 10.00 am on the next succeeding day . -

on whlch detwery of letters is scheduLed to be made}, if sent by prepald letter post

s (;t')- 3 ar. the time of transmission, 1f sent hy facsumﬂe (and a facszmtle shall be deemed to have

~been transmitted if it appears to the sender to have been transmltted from & machine. . -
~which is apparently ire workmg order); or ' . . s

.(d}"__ _ ' on the exprry of 72 hours fmm the tihe of despatch m any nther case,

Semce of any claIm form: may be made or: the Mortgagor in the manner descnbed in sub c:!,ause
18.1{a}, i the event of a claim bemg tssued in re{atmn to- this Mortgage, arrd shall be. deemed to--

©constitute good service.

L Any notu:e or cornmumcatmn reqwred to be served by the Mortgagor on the Bank under the term5 cf
- this Mortgage shall be in writing and delivered by hand or sent by recorded detivery to the Bank gt the

Bank’s address stated herein {or at such other address as may be notified in writing by the Bank to the

~ Mortgagor for this purpose) and will be effective only when actually received by the Bank. - Any notice:

dr commiunication must dlso be marked for the attentlon of such ofﬁcral {if any) as the Bank may for -

- the tlme bemg hiave notlﬂed to the Mortgagor ¥ wntmg

: CURRENCY CONVERSION

The Bank may at any tirmne. at its sole dlscretmn, and w1th or: thhaut Tiotice to the Mnrtgagor elect to
convert all or any part of any sum received by the ‘Bank pursuant to this Mortgage (in whole or in part) -

- into the currency or currency unit or currencies or carrency units of the whole or any part of the
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. Secured Obligations {deducting from the proceeds of the conversion any currency premium or other
‘expense), and the rate of exchange shall be the Bank's spot rate for selling the currency or currency .
.unit or currencies or currency. units of -the Secured Obligations or relevant part thereof for.the

] currengy or currency unit of the sum recewed by the Bank under- this Mortgage at or about 11.00 am
in London on the date that the Bank exercises its right of conversion under this Mortgage. The Bank’
- may take any such action as may be necessary for this purpcxse, 1nclud1ng wrthout hrmtatlon ﬂpemng'
" additional accounts ' ' . .

PAYMENTS AND COSTS
Cif at any txme the currency in ‘which all or any part of the Secured Obilgatmns is denommated s, 15' _

-due to be or has been converted into the euro or any other curfency as a résult of a cha_nge iri law or _
by agreemérit between the Bank and the relevant obligor, then the Bank may in its sole discretion

direct that all or any of the-Secured Obhgahons sh&i[ be pa1cE in the euro or such other CUFrency orin
any currency umt : . .

T he Bank may appiy, allocate or appmpr]ate the whole or any part of any payment made by tﬁe- .
‘Mortgagor under this Mortgage or any money received by the Bank under any guarantee, indemnity or’
~third party security or from any liguidator, recelver ar administrator of the Mortgagor-or From the
‘proceeds of realisation of the Mortgaged Assets or any part: thereof ta- such part or parts of the .
7 Secured Obligations {or as the Bank may otherwise be entitled to'apply, allocate or appropriate such
“moneyj as the Bank may in its sole dlscretmn thmk flt 1o the entire exciusmn Bf any. right’ nf the
Martgagor to do 50 : . :

- ':If--an_y' payment e by or an behalf of the Bank under this Mortgage includes an amount in respect of

Value Added Tax, or if any payment due ta the Bank under this Mortgage shatl be in reimbursemeit of
any expenditure by or on behialf of the Bank which includes an amount in respect of Value Added Tax;
then such amount shatl-be- payable by the Mortgagor to the Bank on demand with interest from the!

- date of such demand computed and payable as prc:-wded i clauses 2 and 3, and pendmg payment

shall be secured hereby

_ -W1thout pre]udice to the generatlty of c[auses 2 and 9, the Mortgagor shall pay to the Bank fan a full -
and unqualified indemnity basis)- alt costs incurred or suffered by the Bank,. and ahy receiver

" appointed by the Bank shall be ent1tled to recover as a recewersh;p expense all costs mcurred ar
suffered by h1m. _ : : . . .
BV i c:on'nec_'t'ié'n' with any-'appl_ita"ﬁdh under Part 1l of the EnSo’Eve’ntyiAct.ﬂ95.61;.'_ 3

= .-[bj: o _ i'r'i'defend:ng proceedings brnugh'f by any third ﬁari:y tmpugring the' Bank's title to this

security of the enforcémerit or exercise of the nghts and remed1es of the Bank orof-such’
. Teceiver urider thlS Mcrtgage, and

ey : "(m the case Uf the Bank. only) in connectlon w1th effecting any appofrltment of any.

“réceiver or admmrstrator or in dealing with any appointment of, or niotice of intention or
o application to appoint, atly receiver or administrator by any party including the Mortgagor
. abd without pre;udice to any other nght ar pmcess of recovenng such. costs, :

: and ali such costs shau bear mterest from the date such costs were mcurred of sufferect computed
. _and payable as prcmded in clauses 2-and 3, and pendmg payment shall be sscured hereby '

ALl costs awarded to the Bank or agreecf to be paid ta the Bank i any pmceedmgs bmught by the :
Mortgagar against the Bank shall bear interest from the date of such award or agreement computed

: and payable as provided in clauses 2 and 3 and pendmg payment shall be secyred hereby
- NDR MERGER ETC. |
E Noth_mg :he:r_em 'con'tamed shall gperate so as to merge or otherwise prejudice or affECt any bill, note,-

guarantee, mortgage or other security or any contractual or other right which the Bank may at any -~
- time. have for any of the Secured Obligatidns or any right or remedy of the Bank thereunder. Any - .

receipt, release or discharge of the security provided by, or of any liability .arising under, this

 Mortgage shall not release or dischiarge the Mortgagor from any. Hability to the Bank for the same or -

any other money which may exist independeritly of this Mortgage, not shatl it. release or dlscharge the

~Martgagor frorn any habmty to the Bank under clause 16 and clause 2(}

" Where this Mortgage: 1mt1ally takes Effect asa cottaterai ar further secunty, then notmthstandmg ary..
-~ receipt, release or discharge endarsed on or given in respect of the money and liabilities owing under”
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the pnncrpal securzty to wh1ch this Mortgage Gperates asa collaterat or further secunty, this Mortgage
shall be an mdependent seaurlty for the Secured 0bhgat:ans . .

-~ This. Mortgage is in addition to and is not to pre;uchce ar be prejudlced by any mther security or
- securities pow or hereafter held by the Barnk.

:TRANSFERS BY THE BANK OR THE MDRTGAGQR

. The Bank may freely and separately assign’ or’ transfer an’y of its nghts under the Mor“tgage or
" gtherwise grant an interest in. any such rights to any person or persons. On request by the Bank;, the

Mortgagor shall immediately exectte and deliver ta the Bank any form of instrument reqmred by the ©

© - Bank to confinm or facilitate any such ass1gnment or transfer orgrant.of interest.
- The Mortgagor shall ot a551gn or transfer any of the Mortgagor § nghts or ubhgatmns under thIS .'
-Mortgage: of enter into any transaction or arrangement which would result in any of those rlghts or
- ebhgatmns passmg to or being held in trust ﬁ:&r or for the beneflt of another person
| PARTIAL iNVAL{DIT‘f | '

‘Each of the provisions of this Mortgage sha 1 -be severable and- dlstmct from one another and 1f at any .

time any one or more of such provisions is or becornes. invalid, itlegal or unenforceable, the validity, .

- legality and enforceablhty of the remalmng provxsmns hereof shall, ot i any way be affected or-
. 1mpa1red thereby. " . o

L RESTRICTION O LIABILITY OF THE BANK

o Except to the extent that any such exclusmn IS proh1b1ted ar rendered inivalid by law, ne1ther the" Bank'_
" hor any receiver appomtecl by it nor their respef:twe emptoyees and agents shalt o '

B (a.} . beliable ta account as i mcrtgagee in possession for any sums other than actual receipts*_

' {bY -:_ N 'be hab[e for any lnss uptn reahsatmn of oF far any actmn neglect [+d defau[t nf any
S Aature whatsoever in connection with, ‘any part’ of the Mortgaged Assets for which a - .

E martgagee in possessmn mrght as such otherwise be tiable;

ey o he uncter any duty of ‘care or uther ebllgatmn of whatsoever descnptmn to the Mertgagorj -
T i relation o or in connection with the exercise of any right conferred upon the Bank S

' _ .any recetver appomted by it and the1r respectwe emptoyees and agents or .

(d) e be under any [1ablitty to the Mmtgagor as-a result of orin consequence of; the exercise,

- or attempted or purported exermse, or failure to. exermse, any of their respectwe rights.

- _'CGNCLUSIVE EVIDENCE

A certificate by an-officiat of the Bank s to the Secured Obhgattons shalt (save for rranifest: error) be_ '
binding and conclusive on the Mortgagor-in any legat pmceedmgs both m reiatmn to the existence of -

the liability and as to the amount therecf
. CDNTENUING SECURITY

This Mortgage shall .'co'ntlﬁue' to bind the 'Mertgagormas' a cbhtlnmhg' sec.ur'tty' for the Secured

Obligations notwithstanding that the habmhes of the. Mortgagur to the Bank may from trme e} tIrne be
reduced to nil,

- NO RELIANCE ON THE BANK

'.(a'}_- : “The Mortgagor acknowledge& to and. agrees wuth the Bank that, 1n entermg into: tEus'
N Mortgage and. incurring the Secured Obttgattons ' .

oy _the Mortgagor has not rélied on any oral ‘of - written statement, -
' : representatwn advice, apiniont or information made or given to the
- Mortgagor in goad faith by the Bank or anybody on the Bank’s behalf, and the
.- Bank shall have ro hablhty to ‘the Mortgagcrr if the Mortgagar has.in fact 50
_done, : . .
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{i%) the Mortgagor tias made, independently of the Bank, the Mortgagor’s own
o assessment of the viability and profitability of any purchase, project or
‘purpose for which the Mortgagor has incurred the Secured- Dbligatiors, and

- the Bank shatl have no habmty to the Mortgagor 1f the Mortgagor has: not m'

: 'fact sor doties and :

Ay there are no arrangeménts éo’llatéi‘al ar i'élatmg to this Moftgagé which hava

- not-been recorded i wrftmg and ssgned an_ behalf of the Bank - amcf the .
_-_Mortgagor o _
'{'b} . B -'The Mortgagor agrees w1th the Banik that the Bank did not have pnor to the date of th1s_
o -Mortgage does not have and will not have any diuty to the Mortgagor ' .
: '{f}" o in. respect of the apphcanon by the Mortgagor of the money hereby secured
Y 16 M _'-m respect of the effectiveness, appropnateness GF adequacy of the secunty

conistituted by this -Mortgage or of any- other secunty for thie Sec:ured .
-Obhgamons or T :

C{i)j L to preserve the goodwill of any bﬁ's'ihéss' car"rietl on by the Mortgagor by
' g runring, or procuring the running of, stch business.or. othermse either
) _E:tefore or after the enforcement of this Mortgage : :

'i{c’). - The Mortgagor agrees with the Bank for itself and a5 trustr—:e for its Dfﬁclals ernployees _

and agents that neither the Bank rior fts officials, employees or agents shall have any
.. liability to-the Mortgagar in respect of any act or omlssmn by the Bank; 1ts r::ffu:lals _
: emptoyees or agents dore or made in good fanth

B MISCELLANEGUS

- Any amefndment of or $upplernent to any part of this Mnrtgage shai[ only be effective and bmdmg on L

the Bank and the. Marigagor if miade in writing and signed by both the Banhk- and the Mortgagor.

i References"to “this security-”., or to ‘-‘this- Mortgage'”.i.nc'lude each such amendmént- an'd éupptemen-t

';. : -The Mortgagor and the Bank shall from time to time amend the prov:smns of thig Mnrtgage if the Bank -
©notifies the Mortgagor that any amendments are required to ensure that this Mortgage reflects the
-~ market practice prevarlmg at the relevant time following the introduction or extensson of eeontmic

ard monetary union and/or the eurg-in all or any part of the European Umcm

- The Bank and the Mortgagor agree that the occLrrence or nan: occurrence of European econnmm and

monetary union; ary event or “events associated with Eurepean economic and - monetary union. and/or

. the introduction of any new currency in all of any part of the European Union shall not result in the .
- discharge, cancellation; rescisston or terminatian in whole or in part of this Mortgage or gwe any party.

hereto the nght to: canc:e[ rescmd termmate orvary tms Mortgage in whote oF i part

- Any wawer, ccmsent recexpt settlement or relagse given by the- Bank in relatmn to’ thls Mortgage- .
. shall anly be effectwe if gwen in writing gnd then only for the purpnse for and upen any terms o

which it i3 gwen

' 'Far the purpcse of exercmmg, assxgmng or transfemng its nghts under th1s Mortgage the Barik may' '
B disclose to any person any mformatmn retatmg tc the Mortgagor which the Bank has at any time.

B The restrtctmn on the r1ght r}f consohdatmg mortgages contamed in Sectmn 93 uf the Law of Pmperty:
“Act 1925 shall not appty to this Mortgage or any further or other secunty entered into pursuant to tl‘ns
. Mortgage . .

Any change in the coristitution of t‘he'B'a'n'k or its. abs‘mrptinn of or am‘algam’ation With' any other person” -

“shall not i any way prejudice or affect its or their ﬂghts nder thls Mortgage and the exaressxon .

“Bank” shall include any such other person

Unless. and until the Bank shall have: macie demand for payment of any of the Secured Obhgat:ons or-
~one of the other events mentioned ‘i’ sub-clause 9.1 shall: have. occurred, the Bank shall nat be

entitled {except for the purposes mentiahed in sub- -Elauses 11(h}; 12.2(a) and: 14(g)) to enter uptn the -

' Mortgaged Property or to obtain possession thereof.
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e _ 'The Bank shall be entitled to debit any account for the timie bemg of the Mortgagor W1th the ‘Bank
o ‘with any sum falling due to the Bank- under this Mortgage.

2840 The power gf the Bank to appomt an admm]strator in accordance wﬁh sub clause g2 1 5halt arise where
o thie security constltuted by this Mortgage {together with' any other security given by the Mortgagor to -
the Bank} satisfies any one or more D’f the prowsmns of sub. paragraphs 14(3} {&), {b} 12 {c) of Schedule'
B to the Insolvericy Act 1986. e

284 1 ' Th1s dociiment shall ai: all times be the. pmperty of the Bank

; :'28:.-12' " The Bank orits nominee. shall-only exertise the nghts attached to any shares subject to thm Mortgage__- RO
o o inaccordance with the Mortgagor's instructions, axcepit. where the Bank or its nominee is exercising -
- suc'h right for the 'puraose_‘of-preserving the value of the .S'ecqrity hereby created or Qf realising it..

990 PRiOR MGRTGAGE{S)

291 Any sale in exercise of the statutory ar other powers and remedles may be macie e:ther 5ub]er:t to or
: . discharged from all of any of the Prior Mortgagel(s) anc_i the Bank or any receiver appointed by it may .
- settle and pass the accounts of any person or persons in whom all or any of the Prior Mortgage(s) may -
for the time being be vested and any account so settied and passed shall as between the Bank or any - _
. such receiver and the Mortgagor be deemed to be properly settled dnd passed and shalt be bmdmg on.
o the Mortgagc}r accordmgly _ N _ :

9.7 . ¥ the person or persans entltied to the beneﬁt of au or any of the Pnor Mortgage(s} shaEl cau i ther .
o ~money thereby secured ar ‘shall take any step to enforce all or any of the Prior Mortgage(s), the Bank
or any receiver appointed by it may thereupon pay off all or any of the Prior Mortgage(s) and take a_
transfer of the benefit thereof, and the money so expended by the Bank or any such receiver and all.-
costs of and incidental to the trarsaction incurred by the Bank or any such receiver shall be sécured
- hereby and shall bear terest compm:ed and payable as provided in clauses 2 and 3 from the date of o
. the same-fiaving been ex;:ended :

. :29,_3 Lo : The -Mortgagor shau. pay al[ SUms when due anci camply with att of the obhgatmns under the Prmr_' o
: ' Mnrtgage(s) . . _ :
L2940 00 The Martgagor shall not (thhout obtammg the Bank [ pnor wntten consent} mcrease the prmapal .

amount secured by the Prior Mortgage(s} in pnanty to this: Mortgage
300 Law AND JURISDICTEGN

"3 o This Mortgage anci any dlspute (whether mntractual oF non- contrax:tual mclud:ng, w:thout lfrmtatlon, o
o claims in tort; for breach of statutory duty or on any other basis) arising out of or in conection with.
- it.of its subject matter (“D1spute") shall be- govemed by and construed in accordance with the taw of
: England and Wales ' . . '

-30.2 - The pames to thls agreement lrrewcably agree, for the sale beneﬁt Df the Bank that, subject ds.
- provided below, the courts of England and Wales shall have exclusive jurisdiction over any Dispute.
““Nothing inthis clause shafl limit the right of the Bank to take proceedings against the Mortgagor in any
- other court of competent jurisdiction, nor shall the taking of proceedings in any one or more
jurisdictions preclude the taking of proceedings in any other 3unsd1ctlons, whether concurrently or-
not to the extent. perrmtted By the law af such pther Jurmchctmn :

M WETHESS whereaf the Mortgagor has executed thts Mortgage 45 a8 deed and has delwered 1t upoﬂ ity bemg':'
dated. R
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THE FIRST SCHEDULE

L UTHE MORTGAGED PROBERTY SO T o
{ The property known as or bemg s R U The Efop'e't‘ty is Freehold

| 10 warwick Road - U ' ;
Borehamwood o

.Herts-

WDe1ES 9%

Inciudmg the entlrety of the property comprised in the document(s) articulars of which are set out below. s

"-'_-_'Date B o Descraptmn {Cotiveyarnice, Lease Asmgnment . Parties- : _ : e e :
: ' . ﬁ.ssentetc) o _ b R e

' _..Title No(s).. _ R Administratwe Area

'_-f%fmm | weerseete

THE SECOND SCHEDULE ~
" THE PRIOR MORTGAGE(S)
. pate ofprior - Parties”
' _..mortgage(s) or o
_-charge(s)




-”Use thlS execution-clatise 1f the Mortgagor isa Company and is to execute actmg by two d1rect0rs or one dlrectnr
“and the company secretary: .

ZSIgnec[ as a deed bry
-Platform 93/ 4 K1ngs Cross Ltd

. Acting by

Director . T '-Di-rect'o'r'f.t';‘dm'panyi Secrotary

'USE"tﬁis:ek-écutﬁari cladse if the _Mertgagcr-is' a Campany a_hd is to execute acting by 'oniy".oﬁe director.
- Signad as a_.dee'd' by o |
Platform 9 3/4 Kings Cross Ltd- . .

. Acting by

- Director..

" inthe presen_ce'.of:_ .
o (signatare} . o

. Address:

* Qeclipation:’



NB:- MOT TO BE USED FOR REGISTERED CHARGES

Date (day, month, yearj

ccalled theé “Bank') hereby releases. ALL . AND

"SINGULAR - the assets, property and rights now -

~eomprised in or mortgaged, charged or assigned by
the within-written -Mortgage from the ‘security

herein contained, to the intent that the same shall -

" henceforth be held free from the said security and

“fromall claimis and demands under the . within-

: wntten Mo rtgage

' PROVIDED THAT this release shalt not dlscharge the b

within-written Mortgagor from: any liability to the

- Bank remaining to- be paid or any other secunty

- held by the Bark.

R WITNESS whereof the Bank-has executed this
instrument as a deed and has delwered it upon its.

: bemg dated

40Z00N- 11709

S signature
The within-named LLOYDS BANK PLC -{hereinafter |- .

'W.ltness ‘namie

'_S%'gn'ed_ asa deéd"ﬁy. :

the presence of

Witness® signature

As attorney for and on behalf of LEcyds Bank plc m E :
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